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SFMWF TUSFOHUIFOFE
GPVOEBUJPOT PWEFS |
ZFBST BOE UIBU SFT.
OPX USBOTMBUJOH JC
SFOFXFE NPNFOUVN

K "O 4UFFHFO

AVDDFTT BOE IFBEXJOET

%JE CSJOH B OFX TFOTF PG TUBCJM
#BSDP
"O 8IFO MPPLJOH BU PVS FOWJSPONFOU XBT

DBMN 8F EFBMU XJUIl USBEF UBSJGGT BOE UIF XF
PVS NBSHJOT #VU JOEFFE XFMWF SFHBJOFE T
DBQJUBMJ[F PO QPDLFUT PG HSPXUIl OWFS UIF Q
DMFBSFE B TFSJFT PG IVSEMFT XIJMF TJHOJGJDE
GPVOEBUJPOT %FTQJUF UIF IFBEXJOET XF NBJ
DBTI QPTJUJPO BOE XF SBREBRMNOBEHF&JSYWMEBVS
TUSBUMHSAFBUFS DVTUPNFS GPDVT JO PVS CVTJO
HMPCBM NBOVGBDUVSJOH GPPUQSJOU BOE GP
JOOPWBUJPO 51JT IBT SFTVMUFE JO B TPM!
HSPVOECSFBLJOH OFX QSPEVDUT *O XF TBX
TUBSUJOH UP QBZ PGG
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8F TBRSPHSFTT JO TFWFIB/N EBSNBSITFU TIBSF

JODSFBTFE BOE &.&" SFUVSOFE UP HSPXUI BGUFS B EJGGJDVMU
&OUFSUBJONFOU QFSGPSNFE QBSUJDVMBSMZ XFMM 8IJMF OPU CBDL UP
QSF DPWJE MFWFMT UIF SFDPWFSZ JT SFBM BOE QSPNJTJOH

4P ZFT XBT DIBMMFOHJOH CVU JU QSPWFE UIBU XF DBO LFFQ
NPWJOH GPSXBSE FWFO JO UPVHI DPOEJUJPOT

5IF 64 UBSJGGT XFSF B CJH UPQJD JO JPX EJE
#BSDP EFBM XJUI UIBU TIPDL
"O 5IF UBSJGGT GPSDFE VT UP SFBDU RVJDLMZ PO TFWFSBM GSPOUT

.PTU IJNQPSUBGWVPWXY TPE SGBBMMPXFIE VT UP TIIGU

NBOVGBDUVSJOH GPS UIF 64 NBSLFU GSPN $1JOB UP #FMHJVN BOE
*UBMZ XIFO JU NBEF TFOTF XIJDI TPGUFOFE UIF JNQBDU 8F BMTP
PQUJNJ[FE MPHJTUJDT SPVUFT BOE SFUIPVHIU QBSUT PG PVS TVQQMZ
DIBJO 8IFSF OFDFTTBSZ XF SBJTFE QSJDFT UP DPNQFOTBUF GPS UIF
UBSJGGT 'PSUVOBUFMZ UIF NBSLFU VOEFSTUBOET UIBU SFBMJUZ

*UMT JNQPSUBOU UP OPUF UIBU FWFSZPOF JO PVS JOEVTUSZ JT GBDJOH UIF

TBNF DPOTUSBJOUT JO UIF 64 /IPOF PG PVS DPNQFUJUPST
NBOVGBDUVSF UIFSF FJUIFS TP XF BSF DPNQFUJOH PO FRVBM
GPPUJOH *O TPNF DBTFT XF FWFO IBWF BO BEWBOUBHF CFDBVTF PVS
NBOVGBDUVSJOH GPPUQSJOU JT TP GMFYJCMF

8BT UIF $1JOB JOWFTUNFOU TUJMM UIF SJHIU DBMM
HIWFO UPEBZMT HFPQPMJUJDBM TJUVBUJPO

"O "CTPMVUFMZ $1JOB GVMGJMMT UXP DSJUJDBM SPMFT DPTU FGGJDJFOU

NBOVGBDUVSJOH BOE EJSFDU BDDFTT UP B MBSHF JNQPSUBOU NBSLFU
$1JOB TUJMM IBT B TUSPOH TVQQMJFS FDPTZTUFN BOE JU SFNBJOT
SFMBUJWFMZ FBTZ UP GJOE TLIMMFE UBMFOU UIFSF

$03 #BSDP*OUFHSBUFE SFQPSU

OVS GPDVTFE GBDUP S
VT UIF GMFYJCJMJUZ
QSPEVDUJPO RVJDLM.
DPOEJUJPOT DIBOHF
BHIMJUZ JT B SFBM D
BEWBOUBHF

K "O 4UFFHFO

4P $1JOB SFNBJOT BO JNQPSUBOU QBSU PG PVS T
CSPBEFS BOE BEBQUBCMF OFUXPSL PG GPDVTFE
PO IPX USBEF DPOEJUJPOT FWPMWF XF DBO

CFUXFFO $1JOB #FMHJVN BOE *UBMZ UP FOTVSE
SFTIMJFODF

8IBU BCPVU NBOVGBDUVSJOH JO UIF 60
JUTFMG *T UIBU BO PQUJPO

"O'PS OPX UIFSF BSF B GFX DPOTUSBJOUT #F
TVQQMIFS FDPTZTUFN JT MJINJUFE XFME OFFE
DPNQPOFOUT BOE TLJMMFE MBCPS JO UIF 64 JT
FYQFOTJWF "U UIJT TUBHF UIF DBTF JT OPU TU
XJMM LFFQ BTTFTTJOH JU

4QFBLJOH PG UMFBUFIJIEXBWMBEBOPUIFS IFBEXJOE
GPS #BSDP JO 81 JMF XF HSFX TJHOJGJDBO!
EFNBOE QBSU PG UIBU HSPXUI FWBQPSBUFT XIFC
JOUP FVSPT 'PSUVOBUFMZ XF EP IBWF B OBUVS
TVCTUBOUJBM QBSU PG PVS DPNQPOFOU QVSDIB®
JO 64 EPMMBST BT XFMM #VU TUJMM UIFSF JT B
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*OOPWBUJPO BT B HSPXPLSJ IVTE JJ/IWHE DVTUPNFST HMPCBMMZ XJMM HBJO FWFO NPSF

GMFYJCJIJMJUZ JO UIFJS NFFUJOH SPPNT
BT
TPMVUJPOT 8IBU XESF UIF IJHIMJKDUFSUBJONFOU #PUI PVS *NNFSTJWF &YQ DB Bo€$JZFNa# B S DP J T
"O *O &OUFSQSJTF * BN QBSUJDVMBSMZVITBK@@ZTR?FUQF@lGP@N:B(E WFSZ XFMM 51F X &ODPSF
$MIDL4IBSRUNIKIC XF JOUSPEVDFE JO %FDFNZTHFEGUSBM OMBIUEPSN GPS POF RVJDLMZ CFmPSJ JFDEJ.(]}% FB Q J N B H
NFFUJOH SPPN NBSLFU JT B DPNQFUJUJWQP"ISQJBIPFMJ’PO WGFNBENDBDXXH B WFSZ SPCVTU SFQ FN DZDM S
ZFBST HSPXUI JT NBJOMZ FYQFDUFE JRQSPIKFDOISPP N VIZ NPANF ONQWVBIBBINUBE S WPIVS

%3

TFHNFOU 8IJMF JO UIF QBTU $MJDL4IBSF-ABTUBMKBIJOPIGGBEFERBIP@ZIPOBM 8F SFDFRFVNBFM J LJ Z * U M T

#:0% TPMVUJPO XF SF OPX FYUFOEJOH PV & IS®O HF PSIEHASTOGRS 9PBNCZ #BSDP JO JUT GJSTU ZFBS P I~negL

TZTUFEN UIF $MJDL4IBSF )VC XIJDI IBT CFFO EXFMU PO E] MPPLPGRAPTOE UIF UFDlOPMPHZJ{l@MGMFS WVB U

%FWJDF &DPTZTUEN 1MBUGPSN 8F CFMJFWK BSUDB® PIME DFK B OFEXTQSFNIJVN DIJOFNB Jkob J P O U I
DIJOFNB BOE ES.

SFDVSSJOH HSP

K "O 4UFFHFO

PV NFOUJPOFE B TUSPOH QJQFMJOIF PTGSOBBXFTU NPNFOUVN PG U|PO§

PV TBZ XF TIPVME OMPPL CFZPOE UIF )
UFDIOPMPHZE 8IBU EP ZPV NFBO CZ UI|
"O )%3 CZ #BSDP JT TUSBUFHJD 'JSTU JUMT SFW
UIBU BMMPXT FYIJCJUPST UP DSFBUF B QSFNJVN
BVEJFODFT XIJDI JT FTTFOUJBM GPS UIFN UP TL
BT JNQPSUBOU JUMT OPU KVTU B POF PGG IBSEX
DPNFT XJUUDOBXPWBUJWF CVTJEBUT SNFPEWISIOH

SFWFOVF CPUI GSPN UIF TZTUFNT BOE UIFJS V
TPGUXBSF BOE UPPMT XF QSPWJEF UP HSBEJOH E

5IFTF I1JHI WBMVF BDUJWJUJFT EFFQFO PVS SFMI

WBMVF DIBJO GSPN FYIJCJUPST UP UIF TUVEJPT
#BSDP XJMM CF B TJHOJGJDBOU ESJWFS PG CPUI

$03 #BSDP*OUFHSBUFE SFQPSU
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5|1BU TPGUXBSF BOHMF TFENT JNQPSGFM\?___. Z#EB?TPBMBC FMFE Qdfsridodd MeliPou xiBu biBOHFE P

LIDLFE PGG UIF TIJGU UP TPGUXBSF

RQMF-TJEE J
Y)PX JT UIBU QSPHSFTTJOH GPS PUIFQT tf a\% UZ
"O 8FMBEWBODJOHWB®EMM TUJMM TFF TJHOJGJ B%SPS/PVF\]NFFEJ)J TVT U B J O B O.%N J IEBSFMZDLE%%OE;EJ%%l%L&/WJi\B\/ngJJO(
HSPX 5PEBZ BCPVU IBMG PG PVS FOHJ UXBSF

FOHJOFFST 5IBU TBZT B MPU BCPVU IPX U|F@N§BE)BZSF|:IBTSIP:€P-*I\;V3;E O P U U JgD%BT;E:’-g_Eﬁf :ViMQPFCPBQMMFD;JI\TQVBOOEZF?#;[;BDCI)DEJ);IBB‘
C PYFT UBMFOU BOE B DPNNPO DVMUVSF NBUUFST 0\

*BPOUSPM 3BGPSTIOTUBODF PVS $35- QMBUGPSN TIPXT UIJT 0GGJDFS -JFO CSJOHT GSFTI QFSTQFDUJWFT BOE

FWPMVUJPO WFSZ DMFBSMZ )BSEXBSF JT OKP %PAOLJ-‘:FF%”_EJ(BF DPSF #BSDP
$53- JT B TPGUXBSF MFE TPMVUJPO UIBU NBOBHFT DPNQMFY

XPSLGMPXT #FZPOE UIJT USBOTJUJPO UP TPGUXBSF TFDVSJUZ JT " TI BSFE DVM UVSF I FI\
CFDPNJOH JODSFBTJOHMZ DSJUJDBM JO Uﬁval\m EE]P@P'MJ[G[}jIS DLFJqufYMPOH LHFI\ﬁﬁCBM U FBNT N PWF

OVS DVTUPNFST#BFMZ $IBPU POMZ GPS PQFSBUJPOBM

FGGJDJFODZ CVU BMTP GPS SPCVTU TFDVﬁf/fB‘ﬁﬁ%’é’&ﬁWfU‘i‘B]Lé?sé’lgﬁ?)uB QSJPS“%QF?ESNEBS%Z;PB M J H O F E

TFOTJUJWF EBUB BOE FOTVSF DPOUJOZ\]:UgS-IJO8[\|§'LI'JT.U3§dDFTj%J|\REMQSPHSFTT E
PQFSBUJPOT "DSPTT #BSDP XF TFF UIF TBNF QBUUFSO NPSF

TPGUXBSF NPSF DPOOFDUJWJUZ NPSF GRPY L I?\I%T)éjp?l\l'fglylg&(goLPQI’EDBQOJD’FUOBEDFFEVBM.KN'EQJ#UFFHFO
HSBEVBMMZ NPSF SFDVSSJOH SFWFOVFE GSHHN e B BEOFMI U8B0 MBuFE Jour DPODSFUF HPBMT GPS

"MTP JFEMUIDBSF QVUT JODSFBTIQHAENS BFAEnBOT sruwr sure opnnsvded biohSEbbloPvn Sembud OBODJIBM T

TPGX B EFGOFE TPNUPQOT 8 | BUN JWTUPOFT cz *G XF XBOU UP SFNBJO SFMFWBOU XF IBWF UP UIJOL JO
TUPPE PVU GPS ZPV JO UIETE MPOH UJNF GSBNET #BSDP IBT CFFO NBJOUBJOJOH B TPMJE
"O :FT BMTP JO )FBMUIDBSF XF EFMJWFSFE JNQPSUBOU QSPHSFTT PO QPTJUJPO GPS ZFBST %JE ZPV UBLF TU

PVS TPGUXBSF SPBENBQ *O UIF NBSLFU,PG RIEJERNFOU BOEyy yisrr rRvBsursH BE PEBQUMEM penr

BNCVMBOU PQFSBUJOH SPPNT XF BSF JQUPRE¥RPRYpFY %I TIVES FopMBCEM 51BU $RCWSD TR MHEE W BNQS MR XN FRpUE |IFBMUIZ CBMBOL
X1JD1 JT EFTJHOFE UP TIJNQMJGZ XPSLGMPXJ BEESHZEBBE PPVIEIFEY IRBuUFsiem DipibIMF ¥3 eV EF @MDY JGIMAHEZ UP LFFQ JOWFTUJOH
DPNQMFYJUZ "U UIF TBNF UJNF PVS OFX W iTY,§ M I\ B PA I YVEMBOXVTU BCcPvu DPNQMBRYBEIFS BI5LIYR @PR@MF "U UIF TBNF U
BOE 4MJEF3JHIU2" QBUIPMPHZ RVBMIUZ NEQRFH FiPd dESMN ST EBSFouIBUIP0 ovd D @ E ALREEF ¥ bR BOSPOT IWPM O F §FMSF JOUFS
I HM BHOPE XU PVS RCHUSN TBFH. TIH &N gpgy BEEFE WBMVF UP PVS DVTUPNFST UIEZIQMAZONSHOET AW D dRNBFDIOPMPHZ JO HE
| BEXBS DFOSD NPEBMFT P JFNHEQU TPGXBS" FOBOWE  p1gjoT uP ESBTUJDBMMZ SFEVDF UIFJS FOKSTPIRPHONBRBUYP P S pkO vEDDFTT UP OFX NBS|

FDPTZTUFNT UIBU IFMQ DMJOJDJIBOT XPStyp@dYESc IBBLSePE SFNHI0T B EsccrsREDFEUPS NP BYUE SSFE W WEBMYF * LOPX XFMWF
HSFBUFS EJBHOPTUJD DPOGJEFODF P GPS B XIJMF CVU UIFTF UIJOHT UBLF UJNF B8FM:

PQQPSUVOJUJFT CVU XF SFNBJO SJHPSPVT JO P
"U UIF TBNF UJNF XF XBOU UP SFUVSO DBTI UP P
B EJTDIJQMJOFE XBZ 4P BMPOHTJEF PVS TUFBE]
XF JOJUJBUMBESE)XZCBDLT JO

$03 #BSDP*OUFHSBUFE SFQPSU
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-PPLJOH BIFBE

-PPLJOH UP UIF DPNJOH POF UP UISFF ZFBST

XIBUMT OFYU GPS #BSDP

"O *O UIF DPNJOH ZFBST JUMT BCPVU TDBMJOH JNQSPWJOH BOE GVMMZ
DBQUVSJOH UIF CFOFGJUT 8F TFF HSPXUI PQQPSUVOJUJFT JO TFWFSBM
BSFBT &TQRDIJBMIMIBICGKNFFRYQFDU GVSUIFS HSPXUI JO

DJOFNB BOE JO NJE SBOHF TFHNFOUT MJLF UIFNF QBSLT BOE PUIFS
WFOVFT "DSPTT BMN PROWBX ESW JBIQ P COIPBBFFDUJWJIUZ

CFDPNJOH DFOUSBM "OE BT XF EFNPOTUSBUFE BU PVS $BQJUBM
.BSLFUT %BZ JO ODUPCFS XFMS$BUPSX®BIGMNRETSF

UP IFMQ DVTUPNFST NBOBHF DPNQMFYJUZ BOE NBLF GBTUFS
EFDJTJPOT 8FMMM DPOUJOVF CVJMEJOH SFDVSSJOH SFWFOVF GSPN
TPGUXBSF BOE TFSWJDFT

3FDVSSJOH SFIWFOSYFUFHIJDBMMZ JNQPSUBOU GPS #BSDP *U NBLFT

PVS QFSGPSNBODF NPSF QSFEJDUBCMF BOE TUBCJMJ[FT SFWFOVF
TUSFBNT .PSFPWFS JU EFFQFOT DVTUPNFS MPZBMUZ BT UIFTF OFX
CVTJOFTT NPEFMT GPTUFS MPOH UFSN QBSUOFSTIJQT SBUIFS UIBO POF

PGG USBOTBDUJPOT O0G DPVSTF HSPXJOH UIBU SFWFOVF SFRVJSFT
QBUJFODF BOE NBZ UFNQFS TIPSU UFSN HSPXUI CVU UIF MPOH UFSN
CFOFGJUT MJLF QSPGJUBCJMJUZ SFTIJMJFODF BOE DVTUPNFS TUJDLJOFTT
KVTUJGZ UIF JOWFTUNFOU

-PPLJOH BIFBE UP *N TUSFOHUIFOFE CZ XIBU IBT

UBVHIU VT 5IF QBTU ZFBS IBT TIPXO UIBU #BSDP IBT UIF SFTIMJFODF

UP IBOEMF UPEBZMT WPMBUJMF SFBMJUZ "DSPTT UIF DPNQBOZ UFBNT BSF
PQFSBUJOH XJUI B TUSFOHWDIPOIBILE HOBMF KMNF UIF

DBO HSPX BHBJO BOE LFFQ DSFBUJOH WBMVF OPU POMZ GPS PVS
DVTUPNFST PVS CVTJOFTT QBSUOFST BOE PVS TIBSFIPMEFST CVU BMTP
XJUl UIFN * BN HFOVJOFMZ HSBUFGVM GPS UIF DPNNJUNFOU BOE UIF
MPZBMUZ UIBU FWFSZ FNQMPZFF BOE FWFSZ PUIFS TUBLFIPMEFS IBT
TIPXO VT PWFS UIF QBTU ZFBS

$03 #BSDP*OUFHSBUFE SFQPSU

" XPSE GSPN PVS
$IBIJSNBO
$IBSMFT
#FBVEVJO

*O #BSDPMT TUSFOHUIFOFE GPVOEBUJF
XPSUI &WFO BNJE QFSTJTUFOU WPMBUJMJI
QSFTTVSF TIJGUJOH NBSLFU EZOBNJDT
EFNPOTUSBUFE SFTJMJFODF BOE SFHBJOFE
DPOTJTUFOUMZ USBOTMBUFE TUSBUFHZ JOU
GPDVTFE GBDUPSJFT FYQBOEJOH TPGUXBS
MBVODIJOH CSFBLUISPVHI JOOPWBUJPOT

0OOF JOOPWBUJPO JO QBSUJDVMBS IBT
DPOWFSTBUJPO XJUI DVTUPNFST QBSUOFS
DJOFNB FDPTZTUFN )%3 CZ #BSDP *UT S|
QSPWFT UIJT UFDIOPMPHZ JT OPU TIJNQMZ
OFX TUWBOEBE D QFN N DIOFN B #Z QBROH DVUICH FEHF
FOHJOFFSJOH XJUI B SFDVSSJOH SFWFOVF 1
JT TWBWHD N QPSBCDF ®SMOH W VBMF DS-BUPO

*O BMM EJWJTJPOT UIF TBNF QBUUFSO F
QPSUGPMJPT NPSF TPGUXBSF EFFQFS DVTL
B DMFBS DPNNJUNFOU UP TVTUBJOBCJMJUZ
DPOGJEFODF JO #BSDPMT BCJMJUZ UP TDBM
JO UIF ZFBST BIFBE

00 CFIBMG PG UIF #PBSE * XBOU UP UIBOL E
QBSUOFST BOE TIBSFIPMEFST GPS UIFJS US
CVIMEJOH B TUSPOHFS #BSDP K POF UIBU ¢
WIBEFST D XU PQFBUPOBMEJDINDE BCE B MRCH WFS\

WJITJPO GPS TVTUBJOBCMF WBMVF DSFBUJPC
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(SPVQ TBMFT (SPTT QSPGJU &H#*S5%" /[FU FBSOJOHT 'SFF DBTI GMPX
*O NJMMJPOT PG FVSP *O NJMMJPOT PG FVSP *O NJMMJPOT PG FVSP *O NJMMJPOT PG FVSP *O NJMMJPOT PG FVSP

(SPXUI PG TBMFT &#*5%" NBSHJO
&DPTDPSF $SVTUPNFS /14 &NQMPZFFT
SFWFOVFT GSPN 4UBOEBSEJ[FE IFBET BU UIF FOE PG
QSPEVDUT XJUI DVTUPNFS UIF GJOBODJBM ZFBS
PMBCFM FYQFSJFODF NFUSJD
NFBTVSFE UXJDF QFS
ZFBS

'PS JODMVEJOH
JOUFHSBUJPO PG $JOJPOJD

$03 #BSDP*OUFHSBUFE SFQPSU
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RERE UIFE GVMM TUPSZ

$03 #BSDP*OUFHSBUFE SFQPSU
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REREF UIF GVMM TUPSZ

= I

$03 #BSDP*OUFHSBUFE SFQPSU
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#BSDPITJPOFFSJOH B
CSJHIU UPNPSSPX

#BSDP PGGFST BEWBODFE WJTVBMJ[BUJPO DPMMBCPSBUJPO BOE
OFUXPSLJOH UFDIOPMPHJFT GPS QSPGFTTJPOBMT JO NJTTJPO
DSJUJDBM FOWJSPONFOUT 8F DPNCJOF UIJT PGGFSJOH XJUI B
DPNNJUNFOU UP JOOPWBUJPO BOE TVTUBJOBCJMJUZ

OVS NJTTJPO

oOvsS wWJTVBMJ[BUJPO BOE DPMMBCPSBUJPO UFDIOPMPHZ IFMQT QSPGFT
TJPOBMT BDDFMFSBUF JOOPWBUJPO JO UIF IFBMUIDBSF FOUFSQSJTF BOE
FOUFSUBJONFOU NBSLFUT

JFBMUIDBSF

8F IFMQ NFEJDBM QSPGFTTJPOBMT BDIJFWF CFUUFS IFBMUI PVUDPNFT
BOE XPSL NPSF FGGJDJFOUMZ JO BO JODSFBTJOHMZ DPNQMFY IFBMUIDBSF
FOUFSQSJTF

8F IFMQ QSPGFTTJPOBMT JO NFFUJOH SPPNT BOE DPOUSPM SPPNT

DPOOFDU EBUB BOE JNBHFT GPS NPSF JOGPSNFE EFDJTJPOT BOE 8IFO QFPQMF GFFM FNQPXFSFE UP NBLF BO
CFUUFS TNBSUFS NPSF BVUIFOUJD DPMMBCPSBUJPO XIFO UIF NBHJD IBQQFOT E
*O -JFO .FVMFNBO TUFQQFE JO BT #BSDP T QFX $IJ

&OUFSUBJONFOU
8F IFMQ SPBEJFT BSUJTUT BOE DSFBUJWFT EFMJWFS TUVOOJOH WJTVBM
FYQFSJFODFT JO DJUJFT BU FWFOUT JO DJOFNBT PS NVTFVNT

OGGJDFS # ZFBST PG #BSDP FYQFSJFODF -JFO GSJOH-
DVMUVSF GJSTU TLJMMT CBTFE BQQSPBDI 3FHBE IPX
SFTIBQJOH )3 UP USVMZ QVU QFPQMF GJSTU

OVS )3 QMBO FNQPXFST UFBNT XF [TVQC
SFNPWF CBSSJFST BOE DSFBUF TQBDF
UISIWF

$03 #BSDP*OUFHSBUFE SFQPSU
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4BMFT CZ EJWJTJPO

(FPHSBQIJDBM GPPUQSJOU

"NFSJDBT "TJB 1BDJGJD &VSPQF .JEEMF &BTU
BOE "GSJDB
T #SB[JM T "VTUSBMJB T #FMHJVN
T $BOBEB T $1JOB T 'SBODF
T $PMPNCJB T )POH ,POH T (FSNBOZ
T .FYJDP T *OEJB T *UBMZ
T 60JUFE 4UBURT+BQBO T 5IF /FUIFSMBOET
T .BMBZTJB T /IPSXBZ
T 4JOHBQPSF T 1PMBOE
T 4PVUI ,PSFB T 4QBJO
T 5BJXBO T 4BVEJ "SBCJB
T 4AXFEFO
T 5VSLFZ
T 60JUFE "SBC
&NJSBUFT
T 60JUFE ,JOHEPN

#BSDP IBT TJUFT JO OFBSMZ DPVOUBSIGIDEFOE 3 % BOE PS
DBWOBOSEFPS NBOVGBDUVSJOH GBDJMJUJFT

NBOVGBDUVSJOH GBDJMJUJFT JO

4BMFT CZ HFPHSBQIZ

$03

#BSDP*OUFHSBUFE SFQPSU

5|F QFPQMF PG #BSDP

IVNCFS PG FNQMPZFFT
IFBET BU ZFBS FOE

(FPHSBQIJDBM

(FOEFS

1FS GVODUJPOBM HSPVQ
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" GPDVTFE PSHBOJ[BUJPOBM TUSVDUVSF

#BSDP T PSHBOJ[BUJPO JT TFU VQ JO UISFF EJWJTJPOT TFSWJOH
UISFF EJGGFSFOU FOE NBSLFUT )FBMUIDBSF &OUFSQSJTF BOE
&OUFSUBJONFOU

&OUFSQSJTF BOE &OUFSUBJONFOU BSF FBDI TQMJU JO UXP
CVTJOFTT VOJUT X1JDI IBOEMF NBSLFUJOH BOE
DPNNVOJDBUJPOT TBMFT QSPEVDU NBOBHFNFOU BOE 3 %

'"PS )FBMUIDBSF UIFTF GVODUJPOT BSF NBOBHFE BU EJWJTJPOBM
MFWFM 4IBSFE GVODUJPOT TVDI BT TFSWJDFT TBMFT TVQQPSU
PQFSBUJPOT EJHJUJ[BUJPO GJOBODF )3 MFHBM BOE #BSDP
-BCT BSF DFOUSBMJ[FE BU UIF #BSDP (SPVQ MFWFM

$03 #BSDP*OUFHSBUFE SFQPSU
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4UBZJOH BHIJMF JO B TI1JGUJ

"U #BSDP PVS TUSBUFHZ HVJEFT XIFSF XF BSF |
XF XJMM TVDDFFE JO PVS NBSLFUT "T NBSLF
HFPQPMJUJDT BSF TIJGUJOH BOE UFDIOPMPHZ J
FWFS XF TUBZ GMFYJCMF BOE BEKVTU PVS DF
OFFEFE #VU POF UIJOH OFWHR}SS DNBGH FNJ TAIRISP M
JT OPU UIF JOEVTUSZ TUBOEBSE JO WJTVBMJ[BUJI

‘'PVS TUSBUFHJD MFWFST

*O XF SFGJOFE PVS TUSBUFHZ UP BMJHO XJU
UIF NBSLFUT BSPVOE VT JJT FWPMWJOH O0OVS TUS
GPVS MFWFST

&YQBOE JO DPSF NBSLFUT HPJOH BMM JO PO F
*OOPWBUF JO DPOOFDUJWJUZ TPGUXBSF BOE '
"DDFMFSBUF #BSDPMT 4VTUBJOBCMF *NQBDU +I
OQUJNJ[F DBQJUBM BMMPDBUJPO

- A = o

'PDVTJOH PO UIFTF QSJPSJUJFT JT DSVDJBM GPS
UISIWF PWFS UIF TIPSU NJE BOE MPOH UFS
BQQSPBDI IFMQT VT BMJHO PVS FGGPSUT BOE
FGGFDUJWFMZ

$03 #BSDP*OUFHSBUFE SFQPSU
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-FWEFS &YQBOE JO DPSF NBSLFUT
HPJOH BMM JO PO FOUFSUBJONFOU

#BSDPMT DPSF NBSLFUT J &OUFSUBJONFOU —}FBMUIDBSF BOE

&OUFSQSJTF J SFNBJO UIF GPVOEBUJPO PG PVS WHORXUBSABSBUFHZ 8F QSPPG QPJOUT

BJN UP FYQBOE UIFTFSRBSAFYTICE PVS MFBEFSTHO

JOUSPEVDJOH OFYU HFOFSB BIFDFFDFMVOMP OT MM JO PO &OUFSUBJONFODDFMFEBAREZ ZRSNH 8PUMMFSBUFE BDSPTT HMPCBM DJOFN
DVTUPNES SFMBUUBGVHIQTIOOPWBUJPO BOE TRS\KYNg¥N BOE NJE TFHNRO¥EDVSFE NVMUJ ZFBS BHSFFNFOUT GHERIMEBTERIWSFKFDUPST

FYDEMMEODF BOEIOEXIP SSIEJOGPSDJOH PVS MFBEFSTIJQ JO UIF MBNQ UP |
T &YQBOEFE JOUP NJE TFHNFQUENETQBSIITERIOR B GPSBDUJPOT
5/BU NEBOT BIPNIOI PO FOUFSUSBONEORDJIOH PVS T 4USFOHUIFOFE QSFTFODF JO TINVMBUJPO BOE MJWF FWFOU

MBUGPSNT
QSFNJVN DJOFNB MFBEFSTIJQ XIJMF DBQUVSJOH NJE TFHNFOU Q

PQQPSUVOJUJFT *O BEEJUJPO XFMSF BMTP ESJ¥W@R®HEUEOIRWRY HPQFIOrBMTDIFE OF YU HEROESBMYRIODPOT Gbb XURO USHIESPPNT
IFBMUIDBSF BOE FOUFSQSJTF WJTVBMJ[BUJPO "DSPIWFBRVIMG GRS FB NBULIFPWC SIHIUOFTT IJNQSPWFE FOFSHZ FGGJDJFODZ BOE FOIBODF

XF DPNCJOF DVUUJOH FEHF UFDIOPMPHZ XJUI JNNFSTJWF T *OUSPHUMEEHSBUEE NFBOE TRBBESENQMJIGIFST UP PQUJINIJJH
FYQFSJFODFT BOE DVTUPNFS DFOUSJD TFSWJDF NPEFMT UP EFMJWFS QFSGPSNBODF BOE PQFSBUJPOT
WBMVF BOE FOTVSF QSPGJUBCMF HSPXUI T 3FJOGPSDFE UIF IFBMUIDBSF QPSUGPMJP XJUI OFX NFEJDBNM

L% WITVBMIIBIIWBOGSITFMYHWIPBN QSFDJTJPO BOE TNPPUIFS D
XPSLGMPXT

T %JWFSTERIEERMNP MBHAJIDBSF XJUI JOUFHSBUFE NPOJUPS
CVOEMFT

#VIJME TUSBUFHJD QBSUOBOTRRNIEEREQESUDOBOEIBMMIBODF QSPHSBNT GPS $MJDL4IBS

FYQBOE HMPCBM DIBOORMy $EBOHUIFOFE NBSLFU DPWFSBHF CZ FYQBOEJOH HMPCBM E
GHEMUMBBODEIQSPHSBNT

T 3FJOGHEREENEHID § XYUWO MHABEROHP MPHZ] GPROVIEFST

JOUFHSBUFE -&% BOE QSPDFTTJOH TPMVUJPOT

T 4USFOHUIFOFE QSFTFODF JO TQFDJBMJ[FE WFSUJDBMT UISP
JNBHJOH BOE EJHJUBM QBUIPMPHZ

JJHIMZ NBUFSJBM UPQJDT MJOLFE UP UIJT ¢ 1B/dF DVTUPNFS DFOUSDDBODFE DVTUPNFS FYQFSJFODF UISPVHI SENPUF NPOJUPS

TFSWJDF NPEFMT BOE MJ®FSPBDMWBWF NBJOUFOBODF BOE QFSGPSNBODF PQUJNJ[BUJP
T $VTUPNFS FYQFSJFODF TVQQPSU JODRMWEE FWEQIU TPMVUJPOT

T *OOPWBUJPO OFX UFDIOPMPHJFT QSPEVDUQPSUEPMIP—
T 1SPEVDU RVBMJUZ TBGFUZ
T

SFTQPOTJCIMJUZ SFTIJMJFOU TVQQMZ DIBJOT

$03 #BSDP*OUFHSBUFE SFQPSU
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-FWEFS *OOPWBUF JO DPOOFDUJWJUZ
TPGUXBSF BOE "*

OWFS UIF QBTU GFX ZFBST #BSDP IBT CFFO —BDDFRMFRSBUJIOH—JUT
USBOTGPSNBUJPO GSPN B IBSEESBWJIBEFSQB®Z UPDEBT BSFBT QSPPG QPJOUT
JOUFMMJHFOU DPOOFDUSE B$MVBEEGEEJOH
DPOOFDUJWJUZ TPGUXBSF BOE "* JOUP Pvs PRBRBEMESRYFJP EPIBfrESIRBOEFE TVCTDSJIQUJIP ODZRTEE AMSMEFM NB E F

TNBSUES XPSLGMPXT VOMPDL SEDVSSJOH SFW’%%’&%M%U%E@,&E SFOY S S @I MRWFE3/\FXBSF ESIJWFO FDPTZTUFNT DPNCJOJOH IBSEXBS
DSFBUF OFX DVTUPNFS WBMVF 51JT SFGMFDUT PVS BNCIUJPO UP MFBE JoPQUINJIIF XPSLGMPXT BOE SEEMIMBENQESQYSUTFIO

EJHJUBM FDPTZTUENT XIFSF JOUFSPQFSBCIMIUG,HMERNBUIGR F EOEMT "DOEMFRSBUFE UIF JdIEED 5 X"} P SR EWIBGDFE JNBHJOF
EBUB ESJWFO JOTJHIUT TFU VT BQBSU BOE QSFEJDUJWF XPSLGMPXE EFDJTJPO TVQQPSU UPPMT GPS PQFSBUJOH SPPNT
T 1IBSUOFSFE XJUl MFBEJOH UFDIOPMPHZ QBSUOFST UP FOBCI
O0VS TUSBUFHZ DPNCJOFT TDBMBCMF TPGUXBSF QMBUGPSNT "* QPXFSFE [MEBMUIDESEWFSBHJOH (16 BDDFMFSBUJPO GPS QSFEJDUJWF .
GVODUJPOBMJUJFT BOE DMPVE DPOOFDUJWJUZ UP LFFQ #BSDP BU UIF QSPDFEVSFT
GPSFGSPOU PG UFDIOPMPHJDBM JOOPWBUJPO BOE DVTUPNFS FYQFSJFODIF-BVODIFE "* ESJIDROIPMPHIARMRVBRMIUZT BF TWNSBIPDIFFUPPMT
EJBHOPTUJD BDDVSBDZ BOE TUSFBNMJOF XPSLGMPXT
T *8*4) SFTFBSDI QSPKFDU *OUFMMJHFOU 8PSLGMPX BOE *OU
SFDFJWFE UIF *5&" "XBSE PG & YDFMMFODF GPS #VTJOFTT *
UP PQFSBUJOH SPPN FGGJDJFODZ

&YQBOE DPOOFDUJWJU ZT BAUE F O H UDEMEE P M S PPN 1D 00 FIIDUIRHEERA FE WITVBMJI[BUJPO
JOUFSPQFSBCJMJUZ BDSPOFUXPSLJOH GPS NJTTJPO DSJUJDBM PQFSBUJPOT
FDPTZTUENT T &0OIBODFE JOUFSPQFSBCJMJUZ JO [REEVH AT EPONHTZGBBNT
UIBU TFBNMFTTMZ JOUFHSBUF XJUI UIJSE QBSUZ QMBUGPSN
T 6QHSBEEEYIT QUVIBPSPIFBNMFTT TVSHIJDBM XPSLGMPX JOUFH
TFDVSF PQFSBUJOH SPPN JOUFSPQFSBCJMJUZ

4USFOHUIFO DZCFSTFDVISIO@SRER/DFE TFDVSF BSDIJUFDUVSFT JO TINVMBUJPO XJUI L

WFSOBODF GPS EBBSPBEEBMNGPSUGPMJIP
)JHIMZ NBUFSJBM UPQJDT MJOLFE UP UIJT Ml ESeor T eNCFEEFE BEWBODFE FODSZO BP0 KO MB UG P

T *OOPWBUJPO OFX UFDIOPMPHJFT QSPEVDU QPSUGPMJP T -BVODIEBE IP EFOF QSPUEFDUIPO GPS - &%UC RUNE MW MFEAVBRM [ B L
$VTUPNFS FYQFSJFODF TFDVSF EBUB IBOEMJOH

*OGPSNBUJPO TFDVSJUZ

1SPEVDU RVBMJUZ TBGFUZ
$PSQPSBUF HPWFSOBODF TUSBUFHZ

- o = -

$03 #BSDP*OUFHSBUFE SFQPSU
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-FWFS "DDFMFSBUF PVS 4VTUBJOBCMF
*NQBDU +PVSOFZ

4VTUBJOBCJMJUZ JT OP MPOHFS BO BEE PO CVU—-BBRSFESIWFS PG #BSDRMF
MPOH UFSN TVDDFTT BOE TUBLFIPMEFS USVTU B8FDBSMBIODSFBTIJOHMZ QSPPG QPJOUT

FNCFEEFODHWJSPONFOUBM TPDJBM)SBOBJQRMFFSOBODF
JOUP PVS PQFSBUJPOT BOE GEPEDDOH EPV$HO3FEVDF DBSCPO FNJTTJFOGFBMFSFPTIFE BNCJUJPVT EFDBSCPOJ[BUJPO SPBENBQ UP

GPPUQSJOU FOBCMJOH DJSDVMBSJUZ JOowrTuS@FSRYIEOS OFEPES’I\?NVEOUEQMOTUSBUFHJD NBOBHFENFOU QMBOT (
VEEEGIDIBM 445G P8
DPNNVOJUJFT BOE NBJOUBJOJOH USBOTQBSFOU &4( HPWFSOBODF SCGNEBEMBBBUUPSN DBSCPO SFEVDUJPO UB:

O0VS BQQSPBDI NFFUT FWPMWJOH SFHVMBUJPOT BOE TUBLFIPMEFS
FYQFDUBUJPOT XIJMF BDDFMFSBUJOH PVS TVTURJACEEMIIINQ@RBY EFPS WOFQIFHBSBUWETFDP EFTIHEQSINDNAGMEF QIQREFEEVDU MJOFT

QMBOFU BOE GPS TPDJFUZ JO QSPEVDU EFWFMPQNF@IEBKEDUIPOIUFDIOPMPHZ

T %FWFMPQFE FYUFSOBMMZ WBMJEBUFE FDPTDPSJOH NFUIPE]
3FBEUIEIQOUESWIEX XJIUI1%SJPVS7RUDEBUGBCIMIUZ XJ[EBSDP $53-
.BOBHFS UP HFU UIF GVMM QJDUVSF T & YUFOEHEDERIDPSIOH NBWPBEOWRYVEF TFSWJIDFT

T ,JDLFE PGG QBSUOFSTIJQT XJUI #FMHJBO VOJWFSTJUJFT ,6
UP EFWEMEXYMES DERMDVMBUJPO NPEFM

&OTVSF &4( MFBEFSTIJQTRBIVEMJTIFE WIBJOBCJMJUZ SFQPSU
SFHVMBUPSZ DPNQMJBOPFBMJEBUFE MPOH UFSN DBSCPO 492 ] FRIHFISP V
VEP TA#SEI0H DPNQMJBODF XJUI $43% BOE &6 5BYPOF
T *NQMFNFOIIREIBRMSRUFEFE R4( FBGH F MRITUFSSFQPSUJOH BOE
SPVOE JOTJHIUT
T 3BOLFE JO UPQ BNPOH QFFS DPNQBOJFT JO JOEFQFOEFO

*OWFTU JO PVS QFPQMF?FM‘IFFOOI:F VQ QSBEBWBP RVBVEIWBMVF DIBJO UISPVHI DPNQB(

DPNNVOJUJFT L5PHFUIFS GPS UIF #FUUFSM USBOTGPSNBUJPO QSPHSBN J
YJHIMZ NBUFSJBM UPQJDT MJOLFE UP UIJT MFWFS TBUJTGBDUJPO
T/FX $)30 MEELBOHE DQUSBOTMBUJOH DVMUVSBM WBMVFT JOU
T $SMINBUF DIBOHF FOFSHZ MBVODIJOH OFX MFBEFSTIJQ USBJOJOH QSPHSBN
T $JSDVMBS FDPOPNZ XBTUF T *OUSPE\DEBIHT CETHFUBQUBIWB®U UP BUUSBDU BOE SFUBJO

QSPPGFE XPSLGPSDF

T 4VTUBJOBCJMJUZ MIJGFDZDMF NBOBHFNFOU
T 4UBYEEHRHIOH XIUIPTO/VORRMIFSTDBSCPO FNJTTJPO SFEVDUJF

T 3FTQPOTJCIJMJUZ SFTJMJFOU TVQQMZ DIBJOT

$03 #BSDP*OUFHSBUFE SFQPSU
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-FWEFS OQUJIJNJ[F DBQJUBM
BMMPDBUJPO

%JTDJQMJOFE DBQJUBM BMMPDBUUPOE¥RBEWFQGJIQIL #RSDPMT BCIMIUZ

TVTUBJOBCMF TIBSFIPMERSF WEM¥BABGDJIBM '"PDVT BSFBT QSPPG QPJOUT

SFTIJMJBEDESF DPNNJUUFE UP CBMBODJOH HSPXub+—3oWFFuNFOUF——

XJUl TIBSFIPMEFS SFUVSOT XIJMF FOTVSJOH ‘WP éd TeBYFEIMD ASPXUPG SFWFOVF JT TOQROW BO 3 % QJQFMJOF UIBU GPDVTFT

TUSVDUVSF BOE PQFSBUJPOBM FGGJDJFODZ PQQPSUVOJUJFT BOE JOORWMBBILIROSPVHI JOOPWBUJPOT

T 4USFOHUIFOFE QBUFO WMNBIOBHFRBOBOU GIMIJOHT EVSJOH
IPMEJOHQBUFOUT BU ZFBS FOE

51SPVHI UBSHFUFE JOWFTUNFOUT JO JOOPWBUJPO BOE HSPXUI

QPSUGPMJP PQUJNJ[BUJPO BOE DPOTJTUFOU SHGNFIoFP¥IRPbH s caumowENeBEEUIZ MIRVIEJUZ BOE SPCVT FGCBOBODMH TIFFU SB L
SFJOGPSDF PVS SFQVUBUJPO GPS QSVEFOU GJOBO®JBNMBNMBPBSN-DEPSF DPOGJEFOU JOWFTUNFOU XIJMF TBGFHVBSEJOH BHBJOTU FY

%FMJIJWFS DPOTJTUFOU B O3 BBIESHBD U UB\SH | PME FJIB O M5FP 2 BIW BEB K EHQFHEM JOXUI FBSOJOH"

TIBSFIPMEFS SFUVSOT NJMMJPO FVSP EJWJEFOE QBZPVU BOE TIBSF CVZCBDI
FYFDVUFE BOE NIJMMJPO FVSP TUJMM JO FYFDVUJPO BU Z|
DPOGJEFODF JO GJOBODJBM TUSFOHUI BOE MPOH UFSN QSP
GMFYJCJIJMJUZ GPS TUSBUFHJD JOWFTUNFOUT

)JJHIMZ NBUFSJBM UPQJDT MJOLFE UP UIJT MFWFS

T $PSQPSBUF HPWFSOBODF TUSBUFHZ
T *OOPWBUJPO OFX UFDIOPMPHJFT QSPEVDU QPSUGPMJP

$03 #BSDP*OUFHSBUFE SFQPSU
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*OOPWBUJPO BOE UFDIOPMPHZ

*OOPWBUJPO BOE UFDIOPMPHZ IBWF CFFO LFZ UISPVHIPVU #BSDP T
IJTUPSZ 8F SF DPNNJUUFE UP CBFOHOBO®PISANBJOJOH B
MFBEFS

OWFS UIF QBTU GFX ZFBST XF WF CFFO TFUUJOH UIF WJTVBMJ[BUJPO
TUBOEBSE JO PVS NBSLFUT XIJMF BDDFMFSBUJOH PVS QBDF PG
JOOPWBUJPO BOE TIBSQFOJOH PVS GPDVT PO CSFBLUISPVHI
EJTSVQUJWF TPMVUJPOT

51PTF FGGPSUT BSF QBZJOH PGG 8F WF CVJMU B TUSPOHFS JOOPWBUJPO
QSPDFTT BOE DVMUVSF *O BOE XF MBVODIFE OFX

QSPEVDUT BOE OFX CVTJOFTT NPEFMT TPNFUJNFT JO FOUJSFMZ OFX
NBSLFUT 4PGUXBSF DPOOFDUJWJUZ BOE JOUFMMJHFOU "* XPSLGMPXT BSF
JODSFBTJOHMZ ESJWJOH PVS JOOPWBUJPO IFMQJOH VT DSFBUF WBMVF GPS
DVTUPNFST BOE FOE VTFST

*OOPWBUJPO XJUI QVSQPTF

8F JOOPWBUF XJUI Q@QVSOPAOFFSUB CSJHIU UPNPSSPX
5FDIOPMPHZ TIPVME USBOTGPSN RVBMJUZ PG MJGF OPU KVTU FOBCMF JU

4503*&4

51BU T XIZ PVS SPBENBQ DPNCJOFT EFFQ UFDIOJDBM FYQFSUJTF
XJUI JOTJHIUT GSPN PVS FDPTZTUFN BOE NBSLFU USFOET 5IF SFTVMU
OFX QSPEVDUT "* QPXFSFE TPMVUJPOT BOE TVTUBJOBCMF
JOOPWBUJPOT UIBU DBQUVSF QSPGJUBCMF HSPXUI BOE EFFQFO
DVTUPNFS FOHBHFNFOU

"GUFS XF IBWF CVIJMU TPMJE GPVOEBUJPOT
JO SFDFOU ZFBST XF BSF OPX FOUFSJOH

B OFX QIBTF XIFSF TPGUXBSF
DPOOFDUJWJUZ BOE JOUFMMJHFOU
XPSLGMPXT BSF JODSFBTJOHMZ BU UIF
IFBSU PG FWFSZUIJOH XF EP

"O 4UFFI$RO #BSDP

$03 #BSDP*OUFHSBUFE SFQPSU

E$SFBUJOH B TBGF TQBDF UP USZ OFX
BDDFMFSBUFT JOOPWBUJPO

*OOPWBUF GBTUFS XJUI NPSF EJTSVQUJWF JEFE
#BSDPMT OFX $&0T SFWBNQFE UIF TUSBUFHZ J

UIJO

T UIE
D

BQQSPBDI JT DMFBSMZ QBZJOH PGG 81Z EPFT #BSDP C

YPX EP XF JOTUJM BO JOOPWBUJPO NJOETFU "OE
QBDF

SIF CVTJOFTT VOJUT IBWF UP QSPU
UIFZ TUIJMM QSPWJEF UIF CSFBE 8
UurPQ *UMT SFBMMZ UIF DPNCJOBUJ
EFMIWFST PSHBOJD TVTUBJOBCMH

1FSV %IBSBOJQBUIZ

XJIMN

FDU
F CS
PO P
HSF
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‘JWF NBSLFU USFOET UIBU TIBQF PVS GVUVSF

*OOPWBUJOH JNQMJFT VOEFSTUBOEJOH UIF XPSME BSPVOE ZPV CPUI BU "o
ZPVS DVTUPNFST BOE CFZPOE "U #BSDP X§P%%%%§EQDW?TT%EQBU‘CPOF_ N PWET UP DFOUFSTUBHF-

UIF IPSJ[PO GPS DIBOHFT JO NBSLFUT BOE UFDIOPMPHJFT
4FDVSF I1JHI QFSGPSNBODF DPOOFDUJWJUZ*EPTF TSF U BYJIQWHMB®E SZTIUPMT GSPN DPOUFOU L
51F GPMMPXJOH GJWF UFDIOPMPHZ UIFNFTIYoRr@®BSEMPN & QB OPMEFY §FX XBZT PG XPSQIGPHFBFNPH FUP QFSSBIEMBAT UIFNTFMWFET  -FBSC

SPBENBIFMQJOH VT FOTVSF UIBU FWFSZz #B8BRPZTMWMNUIRBFEPRFIWRS¥MIUZ TDBMBCMFOMKPDL GFBXPSINFBOETYHRST QSFEJDU NBJOUF
SEBM WBMVE DFOUSJD EFTJHO UVSO DPOOFDUJWJIUZ JO GB BMYSSH FBQ® 5 OF BDE ESIWFSPQFSBUJPOBM FG(

7JTVBMJ[BUJPO JT FWFSZXIFSF 4VTUBJOBCJIJMJUZ CFDPNFT B EJGGFS|

7JTVBMJI[BUJPO JT OP MPOHFS TUBUJD *U TjLq NP EmXIFESHE BEPRARNFE O E
JNNFSTJWF "EWBODFE JNBHJOH MJIWF SRGREEEOHpBRF BEEQAPIIWE xez up JsoubhSEUFE® EMIYE W To
TVSGBDFT USBOTGPSN IPX QSPGFRTTIPOBMIpEPERBR BUPMBUIBBY Fs FBRMEUINF JOTJI—HB'?‘QEHIQWJVIEFTFFSE\)W%

F

FYUSBDU JOTJHIU GSPN UIFJS FOWJSPONFQBEyMBS VQHSBEFT GVOEBNFouBMMZ DIBYIPRF UBPRCMED §#fipd
UBMFOU BOE DSFBU

II\IA%W(E%%N%FZPOE DPNQMJIBC
F‘F‘OE%%Z FGGJDJFODZ DJ

ﬁEH JOGMVFODF DVTUPNEF!
MPO

NBEF BOE XPSL HFUT EPOF H UFSN WBMVF

4503*&4

*OTJEF #BSDPMT &YQFSJFODF $FOUFS |CSJC
JOOPWBUJPO UP MJGF

*G UIFSFMT POF QMBDF XIFSF ZzPV DBO TFF BMM #BSD
DPNF UP MJGF JUMT UIF GVMMZ SFGVSCJTIFE |[&YQF
IFBERVBSUFST $VTUPNFST QBSUOFST TVQQMJFST

FWFSZPOF JT XFMDPNF UP GFFM BOE VOEFSTUBOJE #BS|

#SBOET BSF CVIJMU UISPVHI FYQFSPFOD
OvVS HPBM JT BMXBZT UP HIWF BO JOJR'
JOOPWBUJPO NBLF UIF WJTJU NFNPSBC
WJIJTJUPST JOUP #BSDP BNCBTTBEPPT

-JFTCFU 4PFOFOT

e #BS
EBTE B HVIRFE

$03 #BSDP*OUFHSBUFE SFQPSU
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*OOPWBUJOH PVS PQFSBUJPOT

"N URNBUIRO NFFUT RVBMJUZ
8IFIOOJU /DBNFE WA BVUPNBUUPO BOE PUIFS TJUF JOWFTUNFOUT
0OQFSBUJPOT LFQU VQ UIF QBDF UPP 5IF UFBN JT JOWFTUJOH JO BO
BVUPNBBRENIJDBM JOTQFDUJPO BOE BMWIHONFOU TZTUFEN
#FJOH B UFDIOPMPHZ MFBEFS JT BCPVdsSNRPSFURSBOsSPNIISEHH PVU BDSPTT GBDUPSJFT JO &VSPQF BOE $1JOB CZ
FOHJOFFST BOE DVUUJOH FEHF 3 % OVUYUO®WBOEDBH BMSFBEZ VTFE BVUPNBUFE PQUJDBM JOTQFDUJPO GPS
PQFSBUJPOT NBUUFS KVTU BT NVDI *OFBMDFM®YFZEBBAMBBISPP 4V[IPV CVU OPX XFMSF BVUPNBUJOH B
IBT TUFQQFE VQ JUT JOWFTUNFOUT JORPRIFSHUY'BY TT BB$PBEE ©WRFO TVCKFDUJWFMZ BTTFTTFE 51F HPBM JTO U
XPSME 3PC +PODLIFFSF &71 (MPCBM BYFSBHIPRIF OOEUNES BBEAMEF DPOEJTUFOU RVEMJIUZ

AFSWJDFT MPPLT CBDL PO B ZFBS XIFSE UIBU TUSBUFHZ QSPWFE
JUT XPSUI 3FGVSCJTIJOH BO DPOTUSVDUJOH JO ,PSUSJKL BOE

4BSPOOP
&GGJDJFODZ BT XFMM BT RVBMJUZ XJMM CF KVTU BT JNQPSUBOU JO UIF

.JSSPS GBDUPSJFT GMFYJCJIMJUZ XV U NBPYBHKSBOE UIF OFX 4BSPOOP *UBMZ TJUFT 00 ,PSUSJKL
*0 #BSDP QSPVEMZ PQFOFE JUT svyXGEdBkEE PG BEiBHRS GBDUPSZ SFWBNQ XJUI B GVMMZ BVUPNBUFE
QSPEVDUJPO TJUF JO $1JOB #VU SBYHRY WoRPEFB UFECY GSPN QVTI UP QVMM QSPEVDUJPO *O *UBMZ
DIBMMFOHFT 64 JNQPSU UBSJGGT SFHVMBGH I VRYEPM,BEBHCB8PEARFE TIUF OFBS 4BSPOOP TUBSUT JO 2
SFRVJSFNFOUT QVTIFE #BSDP UP NPWF QBsU P YFH _LE/H N PEPY GRPRYSIOH 3 % TFSWJIDF BOE TBMFT P

8VYJ BOE 4V[IPV CBDL UP &VSPQF &6 GBDUPSJFT NPWFE UP UXP
BOE FWFO UISFF TIJGUT P 4FSWJDFT DMPTFS UP DVTUPNFST GBTUFS SFTQPOTF

-BTU CVU OPU MFBTU 3PC IJHIMJHIUT UIF DPOUJOVFE F PS >
EOVS NJSSPS GBDUPSJFT FOBCMF FYBDUMZNQSRWROEFPW IO N FQ FEBNSIOBMP EFSWIDF IVCT BOE ﬁlCN PédQZ UIBU XFMW]

FYQMBJOT E5IFZTBMBAP WRMUNFT XIFO FDAHNBMI FEs SFQBJS BDUJWJIUJFT CPPTU UVsOBSPVOE UJINBTC bMu WPRIDWOAN FTU JO |
HFPQPMJUJDT DIBXSHPRNFE UIBU XBT B TNBSORIBIDEOE BSF BQQSFDJBUFE CZ DVTUPNFST PWFS UIF QBTU GFX Z

#VIMEJOH SFTJMJFODF BDSPTT UIF°FVY IR $SF TPNF JNQSFTTJWF SFTVMUT JO vB&Ed U XEMSF TFFJ
OWFS UIF QBTU GFX ZFBST #BSDBABPWSTEDUODEERFG L B DBSCPO GPPUQSJOU SFEVDUJIPO WETV' MUK JO GMFEFYJCJ
LFZ DPNQPOFOUT BOE TVEIBUTRNGMJIFT 08%0MHL BYFEE PG UBSHFU 51BU UPP JT BO JNQSFTTIWF BOLEWENROY P& D7 BOE JO |

. | F BRIY 1P
EF SITLJOH TUSBUFHz TBzT 3Pc o0*0 QsPrbBYPeF CRBEBRYEROMF xF PWESBMM SETJMJEOD

DPOUJOVF JOWFTUJOH JO VQTUSFBN UFDIOPMPHJFT UP DPOUSPM TVQQMZ

BOE DPTUT XIJMF ESJWJOH JOOPWBUJPO E3JTL UIJOLJOH JT BMTP CVJMU JOUP PQFSBUJPOT

IPX XF TPVSDF E IF DPOUJOVFT O3BUIFS UIBO MPDLJOH JOUP TJOHMF

TVQQMJIFST UIF QSPDVSFNFOU UFBN CVJMU BO FMFDUSPOJD DPNQPOFOU 3PC +PODLIFFSF

EBUBCBTF UIBU NN®BQMFTV8SDS®AT BMM DSJUJDBM &71 (MPCBM O0QFSBUJPOT 4FSWJL

DBUFHPSJFT *OUFHSBUFE SJTL NBOBHFNFOU TPGUXBSF NPOJUPST BMM
TVQQMJIFST JO SFBM UJNF BMFSUJOH UIF UFBN BVUPNBUJDBMMZ UP FWFOUT

MJLF TUSJLFT PS OBUVSBM EJTBTUFST P
[REREF UIFE GYVMM TUPS

$03 #BSDP*OUFHSBUFE SFQPSU
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)PX XF DSFBUF WBMVF

/BMVF DSFBUJPO NPEFM

#BSDPMT L7JTJPOFFSJOH B CSJHIU UPNPSSPBXWMW QNBRIFOH WIBIWMIHSUAIBPVEPNPSSPX HPVIJUISEDUEBBEDBD WBKSE FXFUTFSWFEF BOE TIPXT IPX X
CFMJFG UIBU USVMZ HSFBU FOHJOFFSJOH DISABSUD KIMP GHDWHSBNS WBWYFO @PB BMM PO/SSFBIWB UNI@PBIEFS TS IO VEBSWBUMVBM MBZFST SFQSF
WJTJPO PG B CFUUFS TNBSUFS IFBMUIJFSDSF8WEPO NPEFM WJTVBMJ[NT TUNJADIOL FYQMBDO XFPHMSPVQ UIF SFTQFDUJWF ,1*T

[EIEDI UIF *OUFHSRUFE %GBUR TRDI GPS B GVMM TEU PG 1*T GIOBRODIBRM ROFE OPOIGJOBODJBM XJUI UIF SFTQFDUJWF QFSGPSNBODF P\

$03 #BSDP*OUFHSBUFE SFQPSU
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‘'JOBODJBM

OSEFST 4BMFT &H#*S5%" 'SFF DBTI GMPX
*O NJMMJPOT PG FVSP *O NJMMJPOT PG FVSP *O NJMMJPOT PG FVSP *O NJMMJPOT PG FVSP

&#*5%" NBSHJO

$03 #BSDP*OUFHSBUFE SFQPSU
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.BOVGBDUVSJOH

1SPEVDU SFWFOVFT JOIPVTEF

$BQ&Y NBOVGBDUVSFE *OWFOUPSZ WBMVF 30%&
*O NJMMJPOT PG FVSP PWFS IBSEXBSF SFWFOVFT *O NJMMJPOT PG FVSP
PG TBMFT *OWFOUPSZ UVSOT

$03 #BSDP*OUFHSBUFE SFQPSU
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*OOPWBUJPO

3 % TQFOE &ENQMPZFFT JO 3 % PG OFX QBUFOU GIJMJOHT PG QBUFOUT BU ZFBS FOE
*O NJMMJPOT PG FVSP PG IFBET
PG TBMFT PG UPUBM FNQMPZFFT

$03 #BSDP*OUFHSBUFE SFQPSU
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1SPUFDUJOH FBSUI

&OFSHZ DPOTVNQUJPO JOSFPPUBM HSFFOIPVTF PG SFWFOVFT GSPN OFX IBSEXBSF QSPEVDUT
PQFSBUJPOT HBT FNJTTJPOT QSPEVDUT XJUI FDPMBCFMKJUI #BSDP FDPMBCFM
.81 5POOFTR0
5"3(&5 wT 5"3(&5 wT 5"3(&5
SFOFXBCMF SFEVDUJPO WT
$BMDVMBUJPO VQEBUFE XJUI OFX &4("HBR® JODMVEJOH IBSEXBSF TPGUXBSF
QMBUGPSN TFSWJDFT SFWFOVFT

$03 #BSDP*OUFHSBUFE SFQPSU
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&OHBHJOH QFPQMF

Y _ WA Y _ N Y| -I-hD\JI—II—’

IVNCFS PG FNQMPZFFT BU WWIWEFNFO PWFSBMM "WFSBHF USBJOJOH
FOE PG UIF GJOBODJBM ZFBISFOJPS NBOBHFNFOU IPVST FNQMPZFF &ENQMPZFF &OHBHFNFOU 4DP
IFBET PG IFBET

5"3(&5 QFS ZFBS 5"3(&5

W PWFSBMM
TFOJPS NBOBHFNFOU

'PS JODMVEJOH JOUFHSBUJPO PG $JOJPOJD

$03 #BSDP*OUFHSBUFE SFQPSU
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&ENQMPZFFT USBJOFE JO QSPEVDU
RVBMJUZ TBGFUZ TFDVSJUZ

$VTUPNFS /FU "WFSBHF DZCFSTFDVSJUZFUIJDT DPNQMJBODF BOE4VQQMJFST TDPSFE PO
1SPNPUFS 4DPSF NBUVSJUZ TDPSF TVTUBJOBCJIMJUZ TVTUBJOBCJIMJUZ QFSGPSNB
3FMBUJPOTIJQ /14 $ZGVO *NQPSUBOU PG IFBET PG QSPEVDUJPO TQFOE
5"3(&5 BU MFBTU 5"3(&5 5"3(&5

*O TDPQF XBT POMZ XIJUF

DPMMBS FNQMPZFFT

$03 #BSDP*OUFHSBUFE SFQPSU
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4503*&4

&ODPSF CVJMU GPS UIF NBJO TUBHF

"7 QSPGFTTJPOBMT EPOMU VTVBMMZ UISPX B QBSUZ GPS
QMBUGPSN #VU XIFO PVS &0ODPSF BSSJWFE UIFZ EJE 5
FOUIVTJBTN &ODPSF JT CFUUFS GBTUFS TUSKROHFS BOL

TPGUXBSF MFE QPXFS

8JUI TP NVDI NPSF QPXFS BWIBJMBC
OFXFS DIJQTFUT UIF JOUFSEBDF IE
TINQMIGJFE ESBNBUJDBMMZ| "OZC|

PO JU

)BSSZ 1BUFM
1SPEVDU .BOBHFS &ODPSF

$03 #BSDP*OUFHSBUFE SFQPSU
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J)FBMUIDBSF

*NQSPWJOH QBUJFOU DBSF |
JOOPWBUJPO JO WJTVBMJ[BI

#BSDP EFMIJWFST WJTVBMJ[BUJPO TI
IFBMUIDBSF QSPGFTTJPOBMT JO B W
EJTDIQMJOFT GSPN UIF SBEJPMPHZ
UISPVHI UIF QBUIPMPHZ MBC BOE TC
DPOTVMUBUJPOT JOUP UIF TVSHJDB
NFEJDBM JNBHJOH TPMVUJPOT EFMJ
QJDUVSF UP TVQQPSU JOGPSNFE EF
BOE XIFSF JU NBUORSITINRBA UIFZ
QFSGFDUMAUIMTFVYQPHEW PG #BSDP
J)FBMUIDBSF UP USBOTGPSN UIF EFNM

,FZ JO UIF QPSUGPMJP JT BOIFNIUGORDWIFIMIOF
NFEJDBM EJIZQMBRT GPS EJTDJQMJOFT JODMVE.
NBNNPHSBQIZ EFOUJTUSZ QBUIPMPHZ BOE |
JNBHJOH QMVT B GVMM TVJUF PG TVQQPSU TFSW

*O BEEJUEBBHOPTUJD EOBRIVMBIFBMUIDBSF PGGF!
CSPBE SBOHWPMWPWBIPOT GPS UIF TYESHEIBINNUSRIPN
POQFSBUJOH SPPN QPSUGPMJP CBTFE PO WJEFP
JODSFBTJOHMZ JODMVEFT "* TVQQPSUFE Sl
BVHNFOUBUJPO 51JT TVSHJDBM QPSUGPMJP JT
DPNNPO MFBEFSTIJQ XJUIl UIF EJBHOPTUJD EJ’
JOUFHSBUFE BQQSPBDI

#BSDP BMTP DOWRUPWINFEJDBMSESTR) MBPBE SBOHF
P&NPEBMJNBHJOH BQQMJDBUJPOT QMVT B GVMM
TFSWIJDFT 7BMVF FOHJOFFSJOH JT LFZ JO UIF TV
PG UIF NPEBMJUZ SBOHF XIJDI IBT DFOUSBMIJI[F
BOE PQFSBUJPOT JO UIF QMBOU JO 4VJ[IPV $1JOB

$03 #BSDP*OUFHSBUFE SFQPSU
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%JBHOWPID EJTQMBZASIFDBQ BOE GVUVSF

$POUJOVFE JOOPWBUJPO ESIJWFT QSPEVDUJWJUZ
BOE PVUDPNFT JO )FBMUIDBSF

O*MN QMFBTFE XJUI IPX XF QFSGPSNF %JHIJUBM QBUIPMPHZ SBQJ
FOABPON FOUPTBZT96R. ' FZBOT &71) FBWDBF DI HBJOT TDBMF

MPPL CBDL OS5IF 64 NBSLFU XBT DIBM %JHJUBM QBUIPMPHZ XBT UIF T
XBT HPPE QSPHSFTT JO UIF PUIFS HFF HSPXUI FOHJOF PG O8F BMI

EPVCMFE TBMFT P %JSL TBZT O
IBT CFDPNF B WFSZ NFBOJOF
TFHNFOU GPS PVS IFBMUIDBSF C\

XBT BO PVUTUBOEJOH ZFBS JO EJH
OFX QSPEVDU JOUSPEVDUJPOT BOE Ql
QPUFOUJBM GPS UIF GVUVSF P

(SPXUI DBNF GSPN IPTQJUE
JOTUBMMBUJPOT CVvu BMTP
CPNNFSDJBM MBCT MJGF TDJF(
QIBSNB J BMM BEKBDFOU NBSLFL
Jir UFBN DMPTFE TFWFSBM
DPOUSBDUT

$PNQMFY NBSLFU EZOBNJDT

O8F TBX HPPE USBDUJPO PWFSBMM P %JSI
XBT OPU BMXBZT TUSBJHIUGPSXBSE ©5BS
NBSHJOT UIF EPMMBS SFNBJOFE XFBL
DVTUPNFST NPSF DBVUJPVT FTQFDJBMM:
DPOUSBDUT P

T XJUI TESWIDF 1BUIPMPHZ IBT

: B % N

E0OO UPQ PG UIBU TBMFT JO CSFBTU 1J S F|DB8 5: l% @(/EJ%; NFBOJOHGVM
S FB E_JOOPWBUJPO BMT N O P

JNQBDUFE BT TPNF MBSHF DVTUPNFST XPgLFE#E(ﬁgIEV | IJVMJ\II-\)IE%F NSPESF T EgF TUSFGBISO&V@S'EI&M”MDDBSF CVTJOET

)
H
JOWFOUPSZ MFWFMT 'PSUVOBUFMZ UIFTFJBOS ngFﬁLBJJI'VMEV JS FM-r

PO DV SO PEESOTTE YR, EYRRDT BPMUPCT NF
ER@ER B H EEl$ BREWQ MBSHF IPTQJUBI\%MSIEVPTU EPVCMFE TBMFT JO

1S DO TITUT Up 6P DVE p“osE.XF“H'pEé’s‘ifiﬁw@@UgmﬁeazggggEJi,JH;EPTUJD iToMRBIOdSHIR IoFH@NQ UIIT USFOE
° MPDBU IPNF  SFBENRPHD LFOWYFORFEUPVCMF EJHJIU HS
UF TEOH TFUPGORX (BPEVDU D EVDLPOT D EBHOPTDT g o\ GTXEC R OB SQAEIJFPBCMF DFOUSBMJI[FE NPOJUPSJOH

X1JDI LFQU HSPXUI PO USBEOEOBRGMSPIPLIS\ jJEF QSPBDUJWF DPNQMJIBODF TVQQPS Y, BNE FMNFFU HFEY R URTESR BMT

F
QSPEVDU SFJOGPSDFT PVS NBSLFU QPTJUJéaé)J‘FF()/tJJ|1%L BB%,'IE; Qﬁ:FJ§I%]|'-I%FTd3TXP
DPOUJOVFE VRRBRBFPSEFBEJOH BRFMMUTPXOBZ PG

XPSLJOH CFDPNFT TUBOEBSE QSBDUJDF JoogéﬁWoPJﬁJMHTF%SMZ JO UFSNT PG SFWFO\bH B NQRXEF Sc PG XFPRYY XBS GIBr@ E "*
PGGESJOHT UP DP OUSJCVUF NPSF BT BEP @B JPOQRYER0 BTF 4TSBWFHY DBBMMBMPHZ NBSLFU
FBOXIJMF UIF UFBN LFFQT JOOPWBUJOH 1P734F'530 WERFNGRYPSUEGEQFBT DWIMRZPIRK-S* QPXFSE TPGX BF PGSOHU BUI FIQT FOIVS: U F RVBNIZ

T

o M

UIFZ JOUSPEHNBEETLIMEMEPIT FT GSFF % EFW(%M%;GHJQT PG EJHJUBM QB ZBMBPEZ] ADBOT
DPNCJOFE XJUI EFEJDBUFE % WJTVBMJ[BUJPO TPGUXBSF 5IF
TPMVUJPO USBOTGPSNT TDBOOFS JNBHFT JOUP % XIJDI DBO UIFO CF %ISL FYOMBJOT OAMJIEF3JHIUZ2® IFMQT FOTVSFE L
WJITVBMJ[FE EJSFDUMZ PO UIF EJTQMBZ J B DPNCJOBUJPO UIBU JT 3T OSFTFOUFE 10 UIF IJHIFTU OPTTICME RVEM.
DVSSFOUMZ VOJRVF JO UIF IFBMUIDBSF NBSLFU FOUJSEMZ OFX ©VU UIBOLT UP PVS FYDEMMEOL

GPDVT PO RVBMJUZ USKFITPRPEVBIPI® SABMMSLFU

$03 #BSDP*OUFHSBUFE SFQPSU



[E038 3&21D35 g - 457"5R RI/54§03T03"58 (07837 Vseld645 [ #+.*5- A5"03 &/F45R (3" 58 51", [(C04473: [22463"78& 381035

IEYYI9T DPOOFDUJWJUZ NFFUT "* E8JUI #SJMMJBOU "TTJTUBOU BOE /FYYJT$PNQVUF XF VOMPDL NBOZ

"* JT HSPXJOH JO EJBHOPTUJDT CVU FWFROQRRPSHMVIGIEBATIRSRESEYSEMHUEYSHIDBM QSPDFEVSFT

NBSLFU B CVTJOFTT UIBU %JSL GERWKJBBMIPMAFBNGBPMSIPH PEUDPANTFPJISL E#SIJMMJIBOU "TTJTUBOU JT

PQFSBUJOH JIPFFWPMWJIOH GBTU E IF TBYIF EFSBSAFDYNFHBWFXBZ UP EFMJWFS QSBDUJDBM TVQQPSU MJLF
DPNQVUJOH PQFOT VQ NBOZ OFX PQQPSUWITMRRRO@MBIEFOPINFBEAF OTVMUIOH QBUJFOU GJMFT CVU JU T BMTP B DBOWBT
WJTVBMJ[BUJPO BOE "* QPXFSFE HVJEBYBF FOBELMNHT TWSHHLIDEBWI HVIJEBODF UISPVHI "* NPEFMT UIBU SVO PO
QSPDFEVSFT 8F IBWF UIF UFDIOPMPHZ UP HFOBRCUFERNRYUBOPWBUJPO E

4#BSDP T FOHJOF CFIJOE JOOPWEENMPHEID 0 uPP 03 OTHUBIIFBE XJUlI DPOGJEFODF
GEGOEDUIITWIU ZX UM B WDPRSNEDUT WJIEFP BVESP%BOE EBUBFYU TUFQ JO TVSHJDBM JT DMFBS TUBZ GPDVTFE PO UIF
BOSPTT BOE CFZPCE UF 03 B 1) NPS UBO TZTUFNTOMBUGERISN DUJP O BOE VD M@®UFBWH Z T XFNS F
JOTUBMMFE /EYYJT JT B NBSLFU MFBEFX BQQMDPBIQMNT DBO TDBMF
FOWJSPONFOUT E %JSL DPOUJOVENJEEBGEFYQFDU UIF OFX
JEYYJT$WPF OPX GVFM PVS NBSLFU TIBSF OMWFRZSPEMEMIJH F®EFDUT UIF GPVOEBUJPOT MBJE JO UP DBSSZ JOUP
03T JO B CSPBEFS SBOHF PG IFBMUIDBSF GBDBMEUIFZP.®SF ODBO DPBASTF XF DBOOPU QSFEJDU IPX
XF SF FYUFOEJOH PVS SFBDI CZ CVJMEHFH QPM JU UMD TOWBMNG F8P MIWFE CVU XF EP FYQFDU UIF CVTJOFTT UP SENBJO
DBQBCJIMIQUFHASEUF JOMPIWFBY P OT IEBMUIZ LEFGCE® NPWJOH GPS$®B®BUFE CZ UIF OFX

QSPEVDUT XF JOUSPEVDFE JO SFDFOU ZFBST P

AVQQPSUJOH "* QPXFSFE USBOTGPSNBUJPO

*0O UIF UFBN BEEFE UXP OFX CVIJMEJOH CMPDLT UP UIF /FYYJT
BSDIJUFDUVEESIMNEROU TVBHIDBM EJTQMBZ BOE
LEXr TSP QVUF 5|1F EJHJUBM PQFSBUJOH SPPN JT

#¥SIMMJIBOU "EFWFMRQFE UpmEEomdwwus ~WPMWJOH GBTU 3FBM UJNF "* DPNQVUJOH
TNBSU TVSHJDBM EJTQMBZ UIBU FOBCMFTQFOETFGSFY ORPPBRLUPPOFX PQQPSUVOJUJFT UP
JODMVEJOH WPJDF DPOUSPM *U IBT BEEFE R R
BQQMJDBUJPOT BOE EFMJWFS OFBS [FSP MBU@?S??/%‘LF@DéIﬁEJ@@WJWJUZ EVSJOH TVSHJDBM
QSPDFEVSFT XIJMF JNQSPWJOH
BoE YPMPTRRO URDIGEHRRIET BOUT BT b DpobSan M Ty B JBWF UIF UFDIOPMPHZ
03 CSJOHJOH "* BOE EBUB BOBMZUJDT BQQA@FJB%%%E‘QUBHEU,?Z@%&DMFF ulBy JOOPWBUJPO
TFDVSF FOWJSPONFOU
%JSL 'FZROWTFBMUIDBSF

$03 #BSDP*OUFHSBUFE SFQPSU
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4503*&¢

81Z TVSHJDBM "* OFFET DPNQVUF
DPOOFDUJWJUZ J BOE QBSUOFSTIJQT
8JUI #BSDP BOE 4PGU

4UFFSJOH XPSLGMPXT TFHNFOURGOW MMIURY UIFVYEYOMEM EJTQMBZ BT JOUFMMIGFOWOTGPSN UIF TV
JODJTJPOT JO SFBM UJNF “* JT/7§°I:*\]'TIQ%A§%EBP|_S|NH“I4:SF B MEER VEWIBEEFE WEFJT UBO U EJTQMBZ GSPN B QBT"
PQFSBUJOH SPPN J BOE #BSDP UNBsYJHVEHWDIEWS FEaBibhez uiBu #BsSDP EFWFMPQFE JIOUMMAEE) JOUFSBDUJW
UIF IFBSU PG UIF JOOPWBUJP O D#MMBCREBDIBO KIY | BEFEEIFEDRE @BSUOFS UIBU EEMJWEST BDUJI

BMPOF $PMMBCPSBUJPOT X‘]UI#L%;OOE*I'QS,%@S‘?EQSPME’@F BDDFTT UP FWFszeBz UPPND GHBNEBWIPO QSFDJT
BCE 0 SJCOPWDI 41 FIQCIOH" * 0P SFBVKPE  "TTJTUBOU TFSWFT BT B DBOWBT GPS "* JOTJHIUT "* NPEBMI SVXQIOE RO JUMT OEFE
F

OSBDUJDF /JEYYJT $PNQVUF DBO GPS FYBNQMF FOBCMF SFBM UJN
TFHNFOUBUJPO IJHIMIJHIUJOH DSJUJDBM BOBUPNJIDBM TYSVPWYSET EYSJOH
UIF QSPDFEVSF XJUI NJOJNBM MBUFODZ o AP OT S EEERS o

/FYYJT GPS DPOOFDUJWJUZ 0STJ *OOPUFDI XPSME MFBEJOH "* NPEFMT

5IF PQFSBUJOH SPPN 03 JT CFDPNJOH BO.4JPRRERLIIMEG BIMRMESDr BoE /7EEIrIBMTP DPMMBCPSBUFE XJUI

EJHJUBM FOWJSPONFOU 7JEFP TUSFBNT mNEHRLIOH THEUENT MEEPEE SO TvsSHIDBM SPCPUJIDT BOE JUT SETFBSDI

BOE PUIFS EBUB TPVSDFT BMM OFFE UP ES I RNMELTMZ L N B U0 BBMMZ. BOBMZIE BOE

ADUT RIGIWBY WEUIFE D2 2Er2 WEVINY Y S1E §e WEEPE T PUESEUIPOT BOE HFOFSBUF % NPEFMT UIBU IFMQ

%:%MG BT B DPOOFDUJWJIUZ QMBUGPSNH\;&FU VrSI-'IZPDV%‘}\ASPQOSNDFDq:lT'EVéDeﬁSP FYQMBJOT %S *S 1JFUFS %F #BDLFS
LEXYITQMBUGPSN DPOOFDUT B XJEF SBOHF46§H-I:JPD\§%/PEI -XF]éJéJQUB(agTJ *OOPUFDI b5IFTF NPEFMT BEESFTT SFBM
BDSPTT PQFSBUJOH SPPNT TVSHJDBM DIBMMFOHFT TVDI BT SFBM UJNF PSHBO TFHNFOUBUJPO

ror e TVSHIDBM QIBTF SFDPHOJUJPO BOE BVHNFOUFE SFBMJUZ PWFSMBZT UIBU
[7*%*" FOBCMFT TEDVSF MPX MBURQIX%DY 9% NPEFMT POUP MJWF TVSHJDBM JNBHFT
$POOFDUJWJIUZ BMPOF IPXFWFS JT OP MPOHFS FOPVHI 5P NBLF

JOUFMMJHFODF VTBCMF JO UIF 03 DPNQVUK/FREFOH D1FEDE PECBIF GVUVSF UPHEUIFS

JO HSPXJOH BNPVOUT BT BSUJGJDJBM JOLFMMAEF OPES I AP BN 2 P U ER crzPpoE B USBEJUIPOBM TVQOMIFS
SN SIFIDI A AR QOIS DI SIEBLEDINIE NS FS NPEFM O0VS UFBNT DPNCJOF UFDIOPMPHZ LOPX IPX

BOE FWFO HP UP NBSLFU FYQFSUJTF O*UMT DMFBS UIBU OP TJOHMF
5IBU JT XIFSF PVS QBEIGA'STOUE SWIWIF QIRPMPEpsN ps DPNQBOZ DBO BEESFTT UIF DPNOMFYJUZ PG UIF

Il dpe e WIEEDS O T DR U EL S 2 el i 15 5'5%3EFTBGZVrM'\ﬁUFGBOJF %VQPOU 71 1SPEVDU

TUBDL DPNQVUJOH BSDIJUFDUVSF UIBU XF JOUEFHSBYE 1Py §YP NS&IOEYe0 FDPTZTUFN IFMQT BDDFMFSBUF
TPMVUJPOT QPSUGPMIP [EMYIMTSENQWMBBEVINYo \weyjpo EFMIWFS SFBM WBMVE UP DMJOJDIJBOT BOE VMUJNBUFMZ

FMJWF

DPNCJOFT SFBM UJNF FEHF DPNQVUJOH XJ&J,\IIéDé/|§\A/EYYB]JJ'I':7OBV\ﬁ%*D]PNFT &

SPVUJOH 8JUI /FYYJT $PNQVUF NVMUJQMF "* BQQMJIDBUJPOT DBO SVO
JFE UP

J
TJEF CZ TJEF PO POF QMBUGPSN TP IPTQJUBMT BSF OPU U B TIOHMF
TPMVUJPO

$03 #BSDP*OUFHSBUFE SFQPSU 3FBE UIF GVMM TUPSZ PO UIF "* FOBC
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&OUFSQSJTF

&OHBHJOH ZPV UP VOMFEBTI UIF QPXFS
PG LOPXMFEHF BOE FNPUJPOT

#BSDP &OUFSQSJTF IFMQT PSHBOJ[BUJPOT TUFQ JOUP
UIF GVUVSF PG DPMMBCPSBUJPO BOE DPOUSPM XJUI
DVUUJOH FEHF TRMAMUIXPH T @GBPCSF T

BOBEPOUSPM SIZPRNHMIJWFSJOH FOHBHJOH

BOE FGGJDJFOU FYQFSJFODFT UBJMPSFE UP UIF
EZOBNJD OFFET PG QSPGFTTJPOBM FOWJSPONFOUT
UIF EJWJTJPO FOBCMFT UFBNT UP DPMMBCPSBUF
NPSF FGGFDUJWFMZ NBLF CFUUFS JOGPSNFE

EFDJTIPOT

-FFUJOH 51F &OUFSQSJTF
&YQFSJFODE

EJWJTJPO DPNQSJTFT
UXP CVTJOFTT VOJUT
.FFUJOH &YQFSJFODF

BOBPOUSPM 3PPNT

$POUSPM
3PPNT

$03 #BSDP*OUFHSBUFE SFQPSU
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SFDBQ J BOE B QFFL JOUP UIF GVUVSF

$MIDL4IBSF )VC B OFX DIBQUFS GPS TFDVSF
TEFBNMFTT NFFUJOHT J BOE IBQQZ DVTUPNEFEST

5|F .FFUJOH &YQFSJFODF UFBN LJDLFI #FZPOE .JDSPTPGU #BSDP XI
TUSPOH NPNFOUVN .JDSPTPGU IBT Pc 1BSUOFSTIJQT PQFO DMPTFMZ XJUl USVTUFE BVE.
EPPST $VTUPNFS WJEFP QBSUOFST XIP TIBSF
$MJIDL4IBSF )VC SPPN TZTUFN CVOEMF
) GPDVT LFFQT UIFN TBNF DPNNJNFOU UP- RVBMIZ

5FBNT 'PS &71 +BO 7BO )PVUUF UIJT PQFO

JOUFS PQFSBCJIJMJUZ BOE VTF
DPNQMFUF OFX PQQPSUVOJUZ GPS $M Q

EFTJHO &BDI QBSUOFS BEET
WBMVF UP UIF FDPTZTUFEN

,FFQJOH VQ JOWFTUNFOUT

+BO TBX EJGGFSFOU SFHJPOBM USFOET %PVCMJOH EPXO PO

EJTUSJCVUJPO DIBOOFMT JO CPUI &VSPQ TFDVSJUZ

SFMBUJWFMZ GMBU ZFBS PWFS ZFBS &T 4FDVSUBIZBMXBZT CFFO #BSDP
SFMBUJWFMZ XFMM EFTQJUF HFPQPMJUJLC QMFEHF J BOE UIBU SFNB.
GSPN JOUFOTJGJFE DPNQFUJUJPO 51 VOBMUFSFE O$MJDL4IBSF JT
DPOGFSFODJOH NBSLFU DPOUJOVFE UP BMJHOFE XJUI LFZ TUBOEBSE
UISPVHIPVU UIF ZFBS BOE UIF TFMM PVU PG $MJDL4IBSF GPMMPXFE UIBU SFHVMBUJPOT E TBZT +BO EB
USFOE UPP E QSFQBSJOH GPS XIBUMT OFY!I

5IF .JDSPTPGU DFSUJGID B¢ $2c®s 3ATIMIFODF "DU $3" UP /*4 ESJWFO (
_FBOXIJMF UIF $MJDL4I1BSF UFBN DPOUJOVFE WS BrOFTHEIDUNIMFTUPOF *LFFRBSITIQH pBGMSFE NBLJOH TVSFE XF TUBZ BIFB

GVUVSF O08F LFQU JOWFTUJOH JO 3 % BOE N’IEtj/IWFB@ES)ﬁN(P;&LIﬁEQ/
o JOUP GV
IBSE DWPSFOHUIFO PVS UJFT EOE! R UDBP TFEGEW Q Y Wik uspo UiF RYREWP SDBRIS® JU NBLFT TFOTF

51F GJSTU GFFECBDL PO PVS OFX $MJDL4IBS~]=Q\LéFDHC§SBSLFJFFEEUI§LPPN TZTUFMNIDIIX bBMEF $MIDL4IBSF NBOBHFNFOU QMBU
UIBU XBT UIF SJHIU UIJOH UP EP P TUBZJOH USVF UP UIF QSJT@?QQBMLIEBODF UBPQSGJHVSBUJPO VQEBUFT B

F VOEFSXBZ UP VOEFSTU
'SPN #:0% MEBEFS UP SPPNT TZTUFNEI'FG‘]OFE $MIDLAIBSF TJINSGeER Wbl F BEOE XIFSF DVTUPNFEST XPVME E

'PS PWFS B EFDBEF $MJDL41BSF 1BT cvimu Jo1 S0V BUIFoGEB M uWeeFsS FYQFSJFODFE BOE
JO XJSFMFTT #SJOH :PVS 0XO %FWJDF #:0%T BAMYBLHS$SBUIPO 5I1BU $VTUPNFS GPDVT QBZT PGG

NBSLFU IPXFWFS JT TUBHOBUJOH 8JUI $MJDL4IBSF )VC CVJMU PO "OE XIJMF UIF SPBENBQ FYQBOET POF UIJOH
DVTUPNFS GPDVT +BO XBT EFMJHIUFE UP TFF IP

UF- DPTPEYFWDF &DPTZTUN 1PN . %&1 #BIP J OPX +BO WBO )PY¥WUEFFUJOH &YQFSJFODF ]

FYQBOEJOH JOUP UIF HSPXJOH NBSLFU PG SPPN TZTUFNT JO/FU 1SPNPUPS 4D#SRJIBU IBT CFFO JODSFB

DPOTJTUFOUMZ JO UIF QBTU DPVQMF PG ZFBST

O8F JOUSPEWIAHIBSFUPVOIF NBSLFU JO +8$8MMBEFP SBUIJPO VOMPDLT PQQPSUVOJUJIJFT

FYQMBJOT O4JODF UIFO EFNPT BOE EJTDYIFT MBED PBWDE SPTPGRE SEMBUJIPOTIJIQ JT F BEEDYsERIVISHY +BJVFT GBTU BOE TVQQP
WFSZ QPTJUJWF/BRBDIBIP ®MIDL4IBSF )VC DPRETOMAT OS8FMSF DPOTUBOBRDIRNYOMPYXSHP XBYRNFST IBQQZ *UMT HSFBU UP TFF IPX U
.JDSPTPGU 5FBNT DFSUJGJDBUJPO DVTUPNPSIVMBBOSBEEFOUMIF AFPDIMWIIRO UP TFF IPXPNBOFEPBYTXgEEPVS FOUSBODF JO UIF NBSLF

UP XPSL TFDVSFMZ BOE BU TDBMF P PQFOJOH VQ P BOE .JDSPTPGU S5FBNT 3PPNT BOE XFMSF XFMM
CBDL UP HSPXUI JO UIF OFBS GVUVSF P

$03 #BSDP*OUFHSBUFE SFQPSU
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4503*&¢

NJP NJP NJP

NFFUJOH TQBDFT XPSMEXJEFEJDBUFE NFFUJOH |SPPWIDEFP FOBCMFE NFFUJOH SPPNT

$FSUJGJFE GPS .JDSPTPGU 5FBNT
$MIDL4IBSF FOUFST UIF SPPN TZTUFN NBSLFU

FOEFE PO B CSJHIU OPU GPSIPYRTPERUDBDSFUIGIDBUIJPO FYUSB TUBNQ PG USVTU

3PPN CVTJOFTT VOJU KVTU CFEPSEHEYISTTYNBT INIDLAIBSE )VE SIF TPMVUIPO TUBZT USVE UP
IBU $MJIDL4IBSF IBT BMXBZT TUPPE GPS FYDFQUJPOBM VTFS

FDFIFE . D TPEDFIIIDBUPOESPVSOFX GSJFOEMJOFTT TJNQMJDJUZ RVBMJUZ BOE TFDVSJUZ 5IF .JDSPTPGU

$NDL4I BF ) VC 51 F N MTWPOF PNRXTPVWSB DFSUJGJDBOJPOUSB TUBNQJRGDBSGUSNT UIBU UIF
ZFBS PG JOUFOTJWF DPMMBCPSBUIF O EFUXFEOF#BSDBSIPY RVEMIUZ BOE TEDVSIUZ TUBOEBSET

BOE .JDSPTPGU 'SBVLF %F (SBEWFRMAPLE 6BPILXPSMET

BOE UIFO JOUP UIF GVUVSF O5IF HSFBU UIJOH JT UIBU $MJDL4IBSF )VC JT UIF CFTU PG CPUI
XPSMET P 'SBVWUFT BEETIWF TPGBCMBESF $MJIDL4IBSF

J)VC UP PQFSBUF BT B SPPN TZTUFEN "U UIF TBNF UJNF ‘gTFFS\NB)ﬁAC\/F BSUOFST MJLF

#:0% BOE SPPN TZTUENT FBTJMZ TIBSF DPOUFOU CPUI JO UIF DBMM JUTFMG BOET1%§E IﬁIE/FéJ I:IJTJPO GPS JOI
EJSFDUMZ GSPN UIFJS MBRUP@L4UBBOLAVUBPOITF

#BSDP BOE .JDSPTPGU IBWF BMXBZT QMBZPBEBIOMEIJGBNEPHOID AFRNFEOSUTSPBENT 3PPN TZTUFENT EPOMUFI%\é%é: BOE TFBNMFTT DP

UIF NFFUJOH SPPN NBSLFU 8IJMF $MJDL4IBS F UFPNOFGEFTS K CFD B MEFEB B ZF \BSW FHEF ®MJDEMB SR DJUFE BDSPTT UIF NPEFSO XPSLQ
XJSFMESTIOH ZPVS PXONBSALFDF .JDSPTPGUMMBUSEBNBT OPX CFDPNF BWBJMBCMF BT B .JDSPTPGU 5BENT BPPRTIUFE GPS DVTUPNI
3PPNT JT B EFEJDBUFE JO SPPN TFU VQPKNSFPQ E WJIEFP $NDL4I BSFP FYQFSFCDF 5FBN T
DPOGFSFODJOH QMBUGPSN SVOT PO UIF SPPN EFWJDF 3PPNT

.PSF TPGUXBSF BOE "* JO FWFSZ NFFUJOH SPPN
4UFQQJOH VQ UIF QBSUOFSTIJQ *O UIF DPNJOH NPOUIT BOE ZFBST .JDSPTPGU BOE #BSDRRPSWMNBEKFROFSBM .BOBHFS .JDSF
O0VS SPBET DSPTTFE JO XIFO .JDSPTFGAMBERSBOJIOHE BTFUIF QBSUOFSTMIROBMJIJHOT DMPTFMZABXNTDI1BBRUGFS &OHJOFFSJOH BOE
JNQPSUBODF PG #:0% JO NFFUJOH SPPN TZTFSARN TWRITSIFPD BMMWPIG S BXBOUT'* UBOES$GRJIMPU &OBCMFNFOU -.JDSPTPGU
(MPCBM .BSLFUJOH $PNNVOJDBUJPOT .BDB®BSJIMJRSIFTFBEOU®PHFWFSZ NFFUJOH SPPN P 'SBVLF FYQMBJOT OS5IBU
&YQFSJFODF O 4UFDOCEUX FXFPV D DRAMMSBERPBBIFRP DPNQVUF QPXFS JO UIF SPPN FTTFOUJBMMZ B TNBMM
JoO XF SFWFBMFE PVS NPWF JOUP UIF SODPPN@PYUBBNT TOQBSDFIBPSEXBSF DBO QSPWJEF UIBU GPVOEBUJPO

5PHFUIFS XFMSF XFMM QPTJUJPOFE UP TVQQPSU GVUVSF "* ESIJWFO

NFFUJOH FYQFSJFODFT P

$03 #BSDP*OUFHSBUFE SFQPSU B M M = PO 4
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#BSDP $POUSPM 3PPNT EFMIJWFST BEWBODFE WJTVBMJ[BUJPO BOE
DPMMBCPSBUJPO UPPMT UIBU EFMJWFS VOQBSBMMFMFE DPNNBOE
BOE DPOUSPM 'SPN DSJUJDBM EFDJTJPO NBLJOH FOWJSPONFOUT
UP NJTTJPO DSJUJDBM PQFSBUJPOT UIF UFBN T TPMVUJPOT
QSPWJEF SFBM UJNF JOTJHIUT FOTVSJOH UIBU FWFSZ EFUBJM JT
DSzTuBM DMFBS BOE FWFSZ EFDJTJPO JT XFMM JOGPSNFE

4503*&4

'SPN DPPQFSBUJPO UP QBSUOFSTIJQ OTJEF #BSDP T -&%
TUPSZ

*O #BSDP BOE 60JMVNJO EFFQFOFE UIFJS MPOH TUBOEJOH QBSUOFSTIJQ
CSJOHJOH -&% TPMVUJPOT UPHFUIFS XJUI JNBHIF QSPDFTTJOH BOE DPOUSPM 5IF
TIJGU JT TIBQJOH B TIBSFE FOE UP FOE XBZ PG XPSLJOH X1JDI DVTUPNFST
BSF HFOVJOFMZ FYDJUFE BCPVU

8F DBO OPX DPNCJOF UIF IJH|l RVBMJUZ PG
-&% EJTQMBZT XJUI UIF SFMJBCIMJUZ
DPOTJTUFODZ BOE TFDVSJUZ PG #BSDP T
USVTUXPSUIZ *QI3B 0 G®IWN

5*OB $BP BOE (FOFSBM .BOBHFS PG UIF *OUFSIOBUJPOBM 4BMFT
4FSWJDF $FOUFS 60JMVNJO

$03 #BSDP*OUFHSBUFE SFQPSU
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SFDBQ J BOE B QFFL JOUP UIF GVUVSF

'"VUVSFQSPPGJOH DPOUSPM SPPNT JO UIJNFT PG DIBOHF
J XJUI QFPQMF BU UIF DFOUFS

51F $POUSPM 3PPNT UFBN IBT B DMFBS QVSQPTF FOBCMJOH

QFPQMF UP QFSGPSN BU UIFJS CFTU Jo NITTHPY @shU3dddm U J P (
FOWJSPONFOUT *O UIBU QVSQPTF THEZREE\GFHOU BOK/ B J M E

DFOFSJ FVFO BT N BS.FUDPCELPOT X FS- DPN QHY &71

5PN 4ZT MPPLT CBDL PO B zFBS UIBU EFNEORFE s miuz ZzrB O E
DPOGJSNFE UIBU UIF CVTJOFTT VOJU JTﬁqDLbEéTEJFUEjaPJLJ BM
OQFSBUPST VOEFS QSFTTVSF S‘]TJOH TFDVSJ
*O FB3Z #B9P Qvam FE v &N IrHMpPceM prPousANP O OFHPUJBCN

SPPN SFTFBHEEEI PO OTHUO GN NP$F UBO

DPOSPMPPN QPETTPOBNEFXPIEX EF UF $FQPSJU SVWBWE B 8': LFFQ TUS FOI_
DPODFSOJOH SFBMJUZ XIFO DPOUSPM SP’PI'S/$FJ:%38ENFBL‘5E FOE
OG0 E

PWFSMPBEFE PS QPPSMZ PSHBOJ[FE FOHBH
BDlI TEDYV

(@) PG DPOUSPM SPPN PQFSBUPST TBZ UIFZMSQ QPOTJEFSJOH KPC

DIBOHF CFDBVTF PG QSFTTVSF P 5PN TUuBUFD loBiglu@T @&%N}OITPV
$POUSPM SPPNT QMBZ B WJUBM SPMF JO TPDXEB ijzlﬁcgvl?FSJéowﬁ)Véu
PG FTTFOUJBM TFSWJDFT BOE SBQJE SFTQP uPs U
4PTVQQPSUJOH JONBOFTDPOUSPM SPPN JTOMY F9 @y FOEM)*UMT

FTTFOUJBM P
VOEFSTUBOE UIF JNQPSUBODF PG PQUJNJ[JOH

5JNF GPS UIF DPOOFDUFE DPOUSPMSg%ﬁWl $POUSPM 3PPNT PQFSBUJPOBM FGGJDJFODZ 8FMSF TUJDLJOH UP

5P SFEVDF DPNQMFYJUZ BOE VQHSBEF FGGJDJFODZ #BSDP $POUSPM

3PPNT PGGFST FOE UP FOE WJTVBESEXEISR: WIBJORPINCIPESGPSNBODF JO B WP g’:ﬁg‘]g'&gg QAEFEPBSUB?JTXHD'\Z\SUFSUJOVF o,

BOE TPGUXB®SFBTIOHMZ UIBU JODMVEFJp TRMYMIERPNzCPS HENF XJuUl D'BMMFOHFJVJ@’LPW$¥8 SHEIOME LPFCS

DPOOFDUFE DPOUSPM SPPN BOE MPXFS HPWFSONFOU SFMBUFE JOWFTUNFOUT JO UIF 64 TMPXF
EFDJTJPO NBLJOH XIJMF IBSEXBSF ESJWF J -

5PN FYQMBJOT OOSHBOJ[BUJPOT BSF DPM)BGEFRHPBON MNPSHIFXIYEEMF &BTU 5180 8§§8M’ EB%%&P%?ggéﬁ%imDﬁiﬂgngNPSF

DPMMFBHVFT BOE FYQFSUT PVUTJEF UIF Q@waLPﬁDQ)USRMG%&%@FB@ﬁwmmmgfg(g\gﬁgsg SBSUOFST S oE DV;?U%NFZT GBTUFS BO

DIFZMSFE CVIMEJOR DPOUJIOVIUZ UISPVHIIQIFEE)NOSEORFS PRELFRIBKIBNBEE BOPVOFE ®S |\ 56 ypsJOH PG TZTUFN IFBMUI BOE TEDVSJIUZ

SFDPWFSZ 8F QSPWJEF QSPWFO *5 DPOBRGEYERHFOIF B PYYE paUTR U FErU
DPOOFDUJPO JO B GVMMZ TFDVSF XBZ GSPN TPVSDF UP XIBU IVNBO GJSNMZ JO UIF MFBE

PQFSBUPST BDUVBMMZ TFF P OBFMWP HPUUFO VTFE UP PQESBUIOH IO WENBLIWG P POEIW RREWLUSEBERM e 8 peN

ZFBST P TBZT 5PN OBOE XFMWF MFBSOFENIE&(UH—[ TSE I\?IJJ:)L(J-)"?D 5$IPI\PB§OIBMVEFT O" UFBN UIBU

SPPNT BSF WJUBM B QE DX RBIWHZUUP Gvugﬁ"]:OQ-ISE)‘F(IETTFOUJBM GPS CVIJMEJOH MPOH UFSN

UIFN 5IF TVDDFTT PG #BSDP $53- TIPXT UIBU DVTUPN

EJOWFTUT JOOPWBUFT

$03 #BSDP*OUFHSBUFE SFQPSU
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&OUFSUBJONFOU

/IP #BSDP OP TIPX

#BSDP &OUFSUBJONFOU EFMJWFST DBQUJWBUJOH
DJOFNBUJD FYQ@AS DPOUTCEDIOH DVUUJOH

FEHF UFDIOPMPHZ XJUIlI BSUJTUJD CSIMMJBODF "MTP
PVUTJEF DJOFNB T UIF EJWJTJPO IFMQT TIBQF UIF
GVUVSF PG FOUFSUBJONFOU WFOVFT BSPVOE UIF
HMPCF BT B MFBEJOH QSPWJEFS PG TUBUF PG UIF BSU
QSPKFDUJPO BOE WJTVBMJ[BUJPO TPMVUJPOT

5|F &8 OUFSUBJONFOU
EJWJTJPO DPNQSJTFT
UXP CVTJOFTT VOJUT
$JOFNBOE

*NNFSTIWF
&YQFSJFODF

$JOFNB

*NNFSTIWF
&YQFSJFODF

$03 #BSDP*OUFHSBUFE SFQPSU
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SFDBQ J BOE B QFFL JOUP UIF GVUVSF SENEE ESE WE
SFEFGJOF UIF
)P X CFDBNF B CMPDLCVTUFS ZFBS Ejgigf;’é&
GPS #BSDP $JOFNB
XBT B TUBOEPVU ZFBS GPS #BSDP $304MB FXIF PWFS NPWJ
QSFNJVN )%3 CZ #BSDP UFDIOPMPHZ XPWEEMBONE 3P ) %3 UIFBU

\

DJOFNBT BOE NPWJFHPFST J BOE JT OPXBSM MM IBHEPHRSDP $SJOFNB &
HMPCBMMZ /FX DPOUSBDUT XFSF TIHQEEF QFEZPTé’JFUEC?ﬂﬁﬁTZT g JOFN

TUSPOH BOE UIF UFBNMT DPNNJUNFO V\JEQJ\Z‘ J%‘&E&M%%LFJ PHO BMSJPV\\I/FOEIEBOL

IJHIFS &71 (FSXJO %BNCFSH MPPLT CBRLXIP L RSEMB GErsxio BEE
DPOGJEFODF

LOTITAFO0E LIS EEMINEST e 8F XBOU UP NBLF B ESQENTSRGUETE wwer rarirs

TUSBUFHZ BMTP TIPXT JO #BSDP $JOFNB

QBTU GPVS UP GJWF ZFBST 5IBU DPOTJTUFO@V\?TU‘T\Q:EJQJ%QH K\?}SB% | B Q@lej';(@ 'i'%3\] @F TUJMEIS EB K JQFSE G/FSEPF S

UVSCVMFOU UJNFT TBZT (FSXJO OS8F LFQU J TBZT O"OE BSPVOE UIPT

EJWFSTF QPSUGPMJP EFFQ FDPTZTUFN QBSUIJFHIQT (BREPWEMVFIBEERU U | F 3’5 iD!;gjgl LI)(P%M WIPQUINI[E UIF CPPUI X

TFSWIJDFT XIJMF FOTVSJOH PQFSBUJPOBM FGGJ(BJFODZ E

E VMUJNBUFMZ B{? SLQ? JCQPF\YDPODFQUT TVvDI BT $JOFNB BT
. JT MFD PVS BNCJUJPO UP TVQQPSU DVTI
O*O UIJT XBZ XHAMWFBCUBMWMMB GVUVSFI®FBE J:)(;(‘;_k. qJ-O?(')I'DJF MJWET EBTJES P
FWFSZ TFOTF PG UIF XPSE B8IJMF PUIFS Q F DJOFNB
FDPTZTUFN TUSVHHMF SFTUSVDUVSF PS MFBWF UIF NBSLFU BMUPHFUIFS

B B PBDI BMTP TUSFOHUIFOT #BSDPMT
#BSDP $JOFNB TUBZT IFBMUIZ BOE LFFQT NPWSSAHOCHENBESHIOFNB 51BU QQs USFOHUIFO S

DVTUPNFST BSF SFBEZ UP SFOFX BOE VQHSBEF U
VQT O8F BMSFBEZ TFSWF NPTU PG UIF XPSMEI

O _XBT BO BETPMVUFIRIMFEUBEFQFDY 0 Slﬁﬁgé:ﬁf@l NBGF %B‘wg UIF QSPKEPDBW®IT P (FSXJO TBZT O5IF DPNCJOBUJPO

LEFQT HSPXJOH XFMWF UBLFO UIF UFBN U 0

TIHOJGIDBOUMZ TUSFOHUIFOFE QSPGIUBC, ﬁulﬂJFB'\% BlﬂJ'Brlf SJ: WP Toes gl JODMVEFPRPBP TUBDE T FBVOUDEIM JODMVEJOH OFX CVTJ
SUT  RUE DBEFSFBU BOR SABBH UIF Q8PNBWGPOHFS SWEX8EOFXBMT BOE VQHSBEFT P

XPSLT P
)%3 UFDIOPMPHZ UP NBSLFU 5IBUMT XIZ GPS )%3 UIF DJOFNB

943 G2 4550 TuPNE UIE Tipx VTR OPX DFNARTTSTasiusuniOL MOSEISWIRISYINE 10N £O 8 CHPDLCYTUES
)%3 Cz #BSDP XBT VOEFOJBCMZ UIF TUBSLRG gg@PdDQ%gﬂngly 18BQQz DVTIUPNFST
PGGFSJOH JO "GUFS TVDDFTTGVM QJ g’olsl % HoTE dsENI VRO Y DSFBUPST URUFBMQ #ABFTPE SEOFMBIBFOBFTFOUT B TIHOJGJIDE
o NI E=TET e B U fs Y F NESL P EFCVU B U CVTJOFTT J POF PG UIF SFBTPOT XIZ &OUFSUBJ
- JODSFBTJOHMZ DFOUSBM SPMF JO #BSDPMT MPO}

$JOFNBSPO JO "QSJIM J XJUI B CBOH 051BU UJFT JO QFSGFDUMZ XJUI PVS CSPBEFS TUSBUFHJD EJSFDUJPO P
(FSXJO DPOUJOVFT 0O0VS GPDVT JT OP MAOBFSFNEMYNDN XIWA BEPSEUJOVFE PO UIF QBUI

OPSI\;IFIV\I(ZDXFPFFI’EI;EP F\éVSF)?JZOF:sZF'TW‘XOB)‘j”:’ﬁ\I%iIFSSFTDFng"FFEFﬁ%PST Jo POF PGG USBOTBDUJPO'EJTE}J:JQX/BJ@LF FYE DNBUP OBBOE DVTUPNFS GJSTU Q
) ( TEEPYPSH B E BME J% XI1BU IBQQFOT BOTWOBFTWVEJPT BU UIF

BSF BMM JNQSFTTFE CZ XIBU )%3 CSJOHT L#PYH'(,FJB!;?;'? EY K/l FMZ BU UIF CPY PGGJDF P

$POUFOU QSPEVDUJPO SBNQFE VQ SBQJEMZ BOE UIF PSEFS

GIJMMFE GBTUFS UIBO BOUJDJQBUFE P

$03 #BSDP*OUFHSBUFE SFQPSU
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4503*&¢

OVS TUPSZ QSPWFT UIBU
)%3 FOBCMFE UIFBUFST|CZ WIBMEOETQFDJGJDBMMZ HS B PRE GV YHBPWJIFHPFST XPVME BMTP DIBOHJOH CVTJOFTT

PG CzZ #BSDP SFDPNNFOE )%3 CZ #BSDP NJOETFUT FWFO )%3 CZ #
UFDI JT BNB[JOH CVU XJU
FOHBHFE BVEJFODF BOE H
*OUP UIF TQPUMJHIU IPX #BSDP NPWJET JU DBOMU EEMJW

$JOFNB XSPUF JUT PXO TDSJQU 5IBUMT XIZ XF BQQSPBDIF
B GVI\/IM FOE UP FOE PGGF

8IFO ZzPV MBVODI OFX UFDIOPMPBIZUQ@HSV DBRAJ UFDI TVQQMJIFST

wfggﬁngNﬁéFgﬂwgwp HP BMM JO UP EFMJWFS umﬁ TPM E TUSBUFHZ BO|
QMBz JU TBGFE PS ZPV DBO QSF UBLJOH PVS DPNNJUNFOU CFZPOE UEDIOPMP 6Q%F E)FE UFBN BDSP~
4RVBS- O #BIP $IOFNBD PTF U F DPOUJOVFT ODPMNRJGVMMIIF TVDDFTP\PS FBDI GJMN PSHBOJ[BUJPO

TQPUMJHIU QJMPUJOH JUT QS PBNYBWNPPHIZQXZU# BQIZPUPST BT XFMM BT GIMNNBLFST BOE TUVEJPT IBT

M 8F SF OPX XFBSJOH UISFF {BUT
UFDIOPMPHZ BDSPTT TPNF PG L‘f ﬁvﬁgggﬁgﬁr EZU%L]BF%FILEI@MPHZ BOE TFSWJDFT NBSLFUJOH BOE TBMFT
NPTU JDPOJD UIFBUFST "OE JUsXPSLFFEBUIPO XJUI UIF GIMN JOEVTUSZ E

.BOBHJOH UIF NPNFOUVN
&WFSZPOF MPWFT JU 8JUI PWFS Y)%3 FOBCMFE DJOFNBT BDSPTT UIF XPSME FYQBOTJPO
5|F NPWJFHPFST MPWFE JU FYJU TVSWFZIT NGRAPNOMIGBOUMPEBKRIBMTM®POGJEFOU UIF UFBN JT SFBEZ UP NBOBHF
TIPXFE PG NPWJFHPFST XFSF XJMMJOHUUP SSBRRNNFQEFER,3ES8FMWF CVJMU UIF TUSVDUVSF UP TDBMF XJUI
CZ #BSDP "OE UIF FOUIVTIJBTN POMZ HSFEXITPOQWMDF BXERBPSBOUPFD B TPMJE TUSBUFHZ BOE BO FYQFSJFODFE UFBN
GPPUQSJOU HSFX UP Y%3 FOBCMFE UIFBRFSATRQBSIFPOEYIQOBFRIJUI BBIRMMN 3 % UP NBSLFUJOH BOE SPMMPVU
NBKPS )PMMZXPPE TUVEJPT PO EFMJWFSJOHWRWPSU PNPWJF UJUMFT

5[F NBHJD PG QSFNJVN "OE UIF GVUVSF

O1lFPQMF XFSF VTFE UP TFFJOH )%3 BU IPNFSPFFTBEEN'EIFAF@BTESMENJOH CJH E "EBN DPODMVEFT E/PX XF

71 .BSLFUJOH #BSDP $JOFNB O#VU PVS -X¥BOUUBF SNBIHF U RMPHAPMF XPSME LOPXT ZPV DBO TFF HSFBU
JT XIFSF JU HFUT SFBMMZ NBHJDBM *UMRW) %3 ROUBN¥MBEZP XUBDIOBMPHZ "OE XF LFFQ CFMJFWJOH JO UIF
DJOFNBUJD JNQBDU *UMT GBOUBTUJD IPXGQMWMBABZLF BEMQIMMFNEBDI PVU UP

VT BTLJOH JG B DFSUBJO UJUMF JT DPNJOH PVU JO )%3 P

"DDPSEJOH UP $BSM 3JKTCSBDL 471 4USBUFHZ .BSLFUJOH BU #BSDP
$JOFNB UIBU FOUIVTJBTN JT FYBDUMZ XIBU DJOFNB FYIJCJUPST
OFFE OOWFS UIF QBTU GFX ZFBST UIF JOEVTUSZ IBT SFBMJ[FE IPX
DSJUJDBM QSFNJVN WJFXJO H SFIWOF BIROMFEBBBF UP

BOE SFWFOVF E



[E038 3&21D35 [Crrg* 45758 RI/54§03103 658 (0783 V$&ldeda5 "*["#*_*5- A5"58 &/F45R&(3"580 /"5 1"$,

4503*&4

#BSDP BU 8PSME &Y@PBB WJTVBM TUPS

E%FTJHOJOH 'VUVSF 4PDJFUZ GPS OVS -JWFT D|PVME IBWF CFFO #BSDP T UBHMJOF
*U XBT BDUVBMMZ UIF UIFNF PG UIF 8PSME &YQ
DSFBUF JNNFSTJWF WJTVBM FYQFSJFODFT GPS
PUIFS TUBOEPVU TQBDFT BDSPTT UIF HSPVOET

*U XBT B QSIWIMFHF GPS #B
SPMF JO UIF 8PSME &YQP

JNNFOTF QSJEF JO SFQSFTEF(
ulJT HMPCBM TUBHF BOE BSH
TIJHOJGJDBOU JNQBDU BU UIJ

"O 4UFFI$RO #BSDP

4

P JO 0TBLB XIFSF XF IFMQFE
UIF #FMHJBO QBWJMJPO BOE TFWFSBM

sDP UP QMBZ B QJWPUBM
8F UBLF

UJOH #FMHJVN PO
FYDJUFE UP NBLF

T QSFTUJHIJPVT FWFOU

$03

#BSDP*OUFHSBUFE SFQPSU
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[Co4473:

SFDBQ J BOE B QFFL JOUP UI™

ANTLINT A~

IFX QSPEVDUT BOE TNBSU HP UP NBSLFU

UIF LFZ UP B CSJHIU

XBT B TUFMMBS ZFBS GPS PVS *NN
CVTJOFTT 8JUI B EPVCMF EJHJU ZFBS
HSPXJOH TIBSF PG UIF QSPKFDUJPO N
(BO MPPLT CBDL PO B SFBMMZ CSJHIU
&YQFSJFODF

4MBUF PG OFX QSPEVDU JOUSPEVI
GP NF UIF EPVCMF EJHJU HSPXUI JT UIF
TBZT-5B -PPCH (BO @ OF PGUF CHHFTU ESWS XBT UF
SFGSFTIFE QSPEVDUF®PSEBPWEIB JOUSPE'
UF Q&N WN -2 %9 QBPIDUPO QBUPSN U F-N.E TFHN FOE—]
[CSPREDUBIBU XBT MBVODIFE JO
BXBIFE-&ODPF  TW-OHU FOFE U F P@&SDH BDSPTT TFHN FOT
BOE MFE UP TJHOJGJDBOU PSHBOJD HSPXL

B

&.&" BOE "1"$ (P UP .BSLFU
. P§¥ UBO UBU UF $NRVU PGUF WBNNM HP WP NBIFU
USBOTGPSNBUJPO CPPTUFE TBMFT JO &VS|

O-JLF XF IBE EPOF JO UIF "NFSIBSQFIOFE PVEF

OVS EJWFSTJGJFE QS
NJY XJUI QSPKFDUP:
GSPN QSFNJVN BOE |
TFHNFOU UP TJNVMB
IFMQT VT TUBZ SFTJN
BOE DBQUVSF

PQQPSUVOJUJFT XIFS¢
EFNBOE JT TUSPOHF"

5B -PPOH @A *NNFSTIWF &YQFSJFODF

U BOE EJWFSTJGJDBUJPO
O(FPQPMJUJDT DIBOHJOH DVTUPNFS S
BOE FDPOPNJD DZDMFT BMXBZT JNQBDU
DIBOHF IBT CFDPNF UIF OFX OPSNBM
EFGJOJUFMZ OP FYDFQUJPO P 5B -PPOH |

DPWFSEBEI B TUSPOHFS GPDVT PO LFZ BDAVOIN QBREURQIrwPG GPDVT U )
PVS EJTUSJCVUPS MBOETDBQF P 5B -PPOH O YAEMEB WGP O OOFBEEWUCFOBYE TIJGU GSFEPIBHYASEMIWE ST PGCT HE DQBRIBYIDNQ SWKFEDUPST GS|

JOUSPEVDFE B NPSF TUSVDUVSFE EBUB ESPMNO HPEYT P Q STPRWFED UW 8 M VEBEEEM F

XPSLJOH XJUI EJTUSJCVUPSTP

$03 #BSDP*OUFHSBUFE SFQPSU

O'PS THRMFSEMN 2B 8FE XENMMWFO WL PPOTINVMBUIPO JT TF
GPDVTJOH PO IJHI QPUF@UBRNMEWFSWIPBBUTYNBDE®BZ SFTIMIJFOU BOE DBQUVSF PQQPSUVOJL
5B -PPOH FYQMBJOT OS5IBU BQQSPBDI IBTTPROINFZIUTBYVSSFE HSPXUI
5|FNF QBSLT MJLF %JTOFZ 4JY 'MBHT BOE -FHPMBOE BSF BMM #BSDP
DVTUPNFST OPX P -PPLJOH BIFBE

'PS UIF QSJPSJUJFT BSF DMFBS LFFQ GVFMWN
5lF DPNCJOBUJPO PG TIBSQ GPDVT OFX Q9BPENVDT FYDSOEFEUIBMFTBOE GPDVTFE TBMFT |
DPWFSBHF BOE TUSPOHFS EJTUSJCVUJIJPOBOMPRTPIMMVUQVOSTFFIE 5BSHBPOHMH TBZT
HSPXUI CVU BMTP IFMQFE UIF *NNFSTJWF &YQFSJFODF CVTJOFTT
PVUQFSGPSN UIF NBSLFU O5IF 4XJGU"HFOU TXJUDIFS GPS JOTUBODF
MBVODIFE JT B OFX DBUFHPSZ UIBU BMMPXT CFU
PVS QSPEVDUT 8F CFMJFWF JU XJMM EFGJOJUF
NBSLFUT MJLF DPSQPSBUF UP IFMQ PVS CVTJO
BOE CFZPOE P
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OVS SFTVMUT

(SPVQ SFTVMU

(SPVQ TBMFT (SPTT QSPGJU &#H*5%" /[FU FBSOJOHT 'SFF DBTI GMPX
*O NJMMJPOT PG FVSP *O NJMMJPOT PG FVSP *O NJMMJPOT PG FVSP *O NJMMJPOT PG FVSP *O NJMMJPOT PG FVSP

(SPXUI PG TBMFT &#*5%" NBSHJO
&DPTDPSF $SVTUPNFS /14 &NQMPZFFT
SFWFOVFT GSPN 4UBOEBSEJ[FE IFBET BU UIF FOE PG
QSPEVDUT XJUI DVTUPNFS UIF GJOBODJBM ZFBS
PMBCFM FYQFSJFODF NFUSJD
NFBTVSFE UXJDF QFS
ZFBS

'PS JODMVEJOH
JOUFHSBUJPO PG $JOJPOJD

$03 #BSDP*OUFHSBUFE SFQPSU
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‘JOBODJBM IJHIMFBIJT GJTDBM

T3FUVSO UP TBMFT BOE QSAGGBRUMIQKE HE@XDU PG
64 UBSJGGT BOE DVSSFODZ FGGFDUT
T7FSZ TVDDWMBVGDMPG )%3 EZU#BSDP
JOTUBMMBUJPOT JO BOE B IFBMUIZ QJQFMJOF GPS 5137
TUSFOHUIFOFE UIF $JOFNB BT B 4FSWJDF $BB4 SFDVSSJOH
SFWFOVF QPSUGPMJP XJUI B UPUBM DPOUSBDU WBMVF PG NJMMJPO
FVSP TJHOFE JO
T4BMFT ': PG NJMMJPO HOWS®IOMWFSTVT '

BU DPOTUBOU DVSSFODJFT MFE CZ B TUSPOH QFSGPSNBODF PG
&OUFSUBJONERU
TOSEFST ': PG NJMMJPO FVBP BU DPOTUBOU
DVSSFODJFT O0SEFS DZDMFT TIPSUFOJOH BT TVQQMZ DIBJOT
OPSNBMJ[F
T(SPTT QSPGJU NBSHJO JOG TBRMGET WFSAVT
'  GVFMFEJNDQSPWFE QSPEN®WTRUDPZ WIF
JNQBDU PG UIF USBEF UBSJGGT PO FYJTUJOH PSEFSCPPL
T&#*5%" ': PG NJMMJPGHSNFSPP: GSPN
NJMMJPO FVSP JO ': XIJDI JODMVEFE NJMMJPO FVSP SFMBUFE UP
B TBMF MFBTFCBDL USBOTBDUJPO 00 UJHIU DPTU DPOUSPM UIF
&#*5%" NBSHJO JNQSPWWESUWT JO ':
EFTQJUF UIF UBSJGG DPTUT BOE DVSSFODZ JNQBDU
T'SFF $BTI "MP PG NJMMJP PS PG TBMFT
WFSTVT NJMMJPO FVSP B XIFB®S TBHRJGJDBOU
JOWFOUPSZ SFEVDUJPOT BOE B POF PGG GSPN B TBMF MFBTFCBDL
USBOTBDUJPO XFSF JODMVEFE

T/IFU JODPNF ": PG NJIBMOMEI RB SFO/ISCPHT 1FS 41BSF

PG WEFSTVT JO CPUI (P
T%VSJOH NP NIJMMJPO FVSP XBT SFUVSOFE UP

TIBSFIPI WJB EJWJEFOE QBZPVU PG NJMMJIPO FVSP BOE

TIBSF CVZCBDL QSPHSBNT UPUBMJOH NJMMJPO FVSP NIJMMJIPO
FVSP DPNQMFUFE BU ZFBS FOE
TISPQPTB®MDGFEBTF HSPTT EJWJEFOE UP FVSP QFS TIBSF

GPS " WFSTVT FVSP QFS TIBSF MBTU ZFBS

$03 #BSDP*OUFHSBUFE SFQPSU

[Co4473:

[2263"73& 381035
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(SPVQ UPQMJOF J &.&" ESIWFT TBMEWABPXOWBMOFKQMJIOF J &OUFSUBIBR*E>E MMBE PPOMUJPVFE UP EFDMJOF NBJOI

SFDVSSJOH SFWFOVFT JO &0OUFSUBJOIMNPXW I BOE JO UIF 6 4 NBSLFUT BDDFMFSBUFE CZ QSP
'VMM PBESS JGFBIDAFE NJMMJPO FVSP 50W&SBNMSIUBIEBWEDIW PO HSFX up NBRNWEFRO® NAOslp SFMBUFE QSPKFDUT 'PS WJEFP
DZDVT BF T PSFOIH CFDBVIF THOIDBOU TVQQM DI BD BU DPOTUBOU DVSSFODJFT 51JT HSPXU® XBRBNBFOMWZ ECPIMMTOPE®Z JUT *OGJO0JQJY IJNBHF

DPOTUSBJOUT IBWF CFFO BCTFOU GPS RMAUFJDPMIFUIUCNFJCOSERT VOJUT XIJMF TBMEr DRMWECASTEYDOBT HEFMFBEJOH -&% WFOEPST
EFMJWFSFE TUSPOH EPVCMF EJHJU HSPXUGMBIIWRBOICBIRCYFBSERNBBBDUFE CZ TJHOJGJDBOU UBSJGG JODSFBTFT BOE

JO &0OUFSUBJONFOU JO CPUI *NNFSTJWF RYSQEBSOMIZDFYBOEO HFOFGBFDUT $JOFNB CPHEBUYUPEBEYFRE DBUWEIOREGE NJMMJPO FVSP |
OSEFS JOUBLF JO UIF "NFSJDBT XBT JNQB NWPREF CZVHSBEFMBASY WEPTMBJES SFOFXBM ZIBSSBRTZBEEE QsHENIJWPPOTUBOU DVSSFODJFT JC
UIF DVSSFODZ USBOTMBUJPO FGGFDU PG UGP SIKBUFOCRIO®E 6 U EPWVDNDEES TGLIVEI SPMMPVU RABIKGCTz MPXHTR KRWEGSPHNHEPLAHTQFOEIJOH BOE D
PSEFST SFNBJOFE CSPBEMZ TUBCMF WFSTABSIMBMU MFBEFSVIQQPBUAREHCFOE QSPKFD¥4IPOJIDXFERAI BB PP VIFEEIJWITIPO T QFSGPSNBC

TPMJE &OUFSUBJONFOU QFSGPSNBODF NPSF UIBO QSPKFDUPST JOTUBMMFE JO IBM@OEPB@BSHEQFMIOE EWSSIDBT EFNBOE JO &
NPSF JOTUBMMBUJPOT *UT QBUFOUFEXBHITUAM¥ES OB HODTIOPMAWSFFO TBMFT XFSF 1

5IFPSEFSCPBEPE BU NJMMJPO FVSP WESWWFST NNMMSFOWF DPOUSBTU EFFQFSQBWBPMPHEBRQMIOGBHRWHIMIAIYGT BOE TPGUXBSF |
FVSP JO ': NBJOMZ EVF UP DVSSFODZ UBGB TMIFU XJIEF DW POEMPES HBNVU TV Q Q PISSIOIHP B FT PPV POVFEUIF DPOUSBDU QPSUGPM
NJMMJPO FVSP BOE EFMJWFSJFT PG PVUTFBWPRMOH DG FPBSE FSASGPBIGEDPBEF EFUBJMIS8 OO WPSWN BHISF& N FFOMQIF SDROBMVEFE EVSJOH Ul
JO *NNFSTIJWF &YQFSJFODF .FBOXIJMFIF TN BB/ONDF RI® ORb 3 FGSN #BSDP JT FYQFDUFEQMVBDEUFMZ$OBEKNBPOUSBDUT 5P TUSFOHUIFO

&OUFSUBJONFOU GSBNF DPOUSBDUT XFSFEFDW®FEOHBFWFOYFTUUFSPVHI FYUFOEFE BPOWMGHS PWFG FSIRHIT HYSWIPBM JT OPX CSPVH
“NFSJDBT BOE CFZPOE 5IFZ BSF FYQFDUFMPOPM HFORSBUFUBNHSMBBHBHFNFOU BOE WEBEMEFSOSFBUXFE! )%3BEOPTUJID *NBHJOH  XJU
DBMM PGG PSEFST JO UIF DPNJOH ZFBST #B8DKIIJMBMUP BEEMM TPVMOH QPTU QSPEVDBRRGPARNVEI PO XBEBMEWBODREU DPNQFUJUJWFOF
Y%3 CZ #BSDP $JOFNB JOTUBMMBUJPOTDBUPS QWSBEQOFEVBBUX®SF FYQBOEJOH MBSENB EZOBMNJP SPzBBESFTT UIJT UIJT CVTJO
TPGUXBSF EFQMPZNFOUT BSFDVBSFOHUBBBACHUPST *NNFSTJWF &YQFSJFODF BMNBPOBHWREUSQZVHBEDRIA (WFBMUIDBSF IVC JO 4V
SFWFOWRNFS BO FYUFOEFE UJNFGSBNF TBJIWJI3BBOMIFBGFPXIOHXIUI TPMIE EFNBOEMEWESBHIDHFXMBBPMFDPERAEY FOHIOFFSJOH BOE (

SFWFOVF DPOUSBDUT TJHOFE JO SFQSEMBOGPES BT PPASBROEPOUSSPTUVMUJOH JO TUFHDOH IWGUBULIF J©IW E"IBOEDPOUJOVFE UP MBVO
WBMVF PG NJMMJPO FVSP "1"$ S5IFNF QBSL QSPKFDUT XFSF B LFZ ESNFEIDRMWWIBNBYH [BRSBPMTUFDIOPMPHIFT JOD
NJE TFHNFOU QPSUGPMJP 5IF ZFBS BMTP BNBSHOEF BJ | IH P ORBIBIOWHU PS-DJTIJPO  BDDFTTJCJ!

(SPVQ TBWFUBMFE NJMMJPO FVSP V@G UAIFBINBBFZEBBDFTTJOH TPMVUJPO &ODFSIGIDYFDRZGVBAFEDMBIMEPR®M FOWJISPONFOUT
BU DPOTUBOU DVSSFODJFT ESJWFO CXIF TEOPOE QF\G BINBBOYVYEBOEFE #BSDPMT SPSFTFDWHEB G MWHS FROHEUMIAWFE UIF TPGUXBSF BOE

CPUI &OUFSUBJONFOU CVTJOFTT VOJUT &WF QP QEPE VEDFUWICMA EJHJU 5IF MBVODI PG /FYYJT$VCF CSPBEFOT UIF TVSHJLC

HSPXUI GPS UIF GVMM ZFBS BOE BDDFMFSBUFE JO UIF TFDPOE IBMG 5IF NJE TFHNFOU NBSLFU

“"NFSJDBT TBX JODSFBTFE JNQBDU UISPVHIROUFSIESIFBSUGE PT\B M E B EFFG NJMMJPO FVSP EPXO ZFBS

UBSJGGT EFMBZFE HPWFSONFOU TQFOEJOMOBAFB B DV SBF ®PO FYBOBOBWFSSFODJFT .FFUJOH &YQFSJFODF TBMFT

FGGFDU "U DPOTUBOU DVSSFODJFT UIF SFEFPOUBCKIF UIF MF&T BOFETUNESIJDBT JUT UXP NBKPS NBSLFUT XIJMF

HSPXUI PO B GVMM ZFBS CBTJT "1"$ JODMBBJOH $§QDOBFEEFNEJWPSREWIUIPO JO UIF TNBMMFS "1"$ SFHJPO "O

HPPE QFSGPSNBODF JO &OUFSUBJONFOUJNQPOSURPBILNSMFBMFOFJIOBT BDIJFWFE JO %YFDFNCFS XJUI UIF

)FBMUIDBSF XIJDlI SFTVMUFE JO TBMFT CSPBEMWZIBCWDGBE KIWIDBRTIP ZMBBE GISTU TIJQNFOUT PG UIF OFX $MJDL4IBSF
)VC UIF CSBOE T GJSTU QSPEVDU JO UIF HSPXJOH QSPQSJFUBSZ SPPN
TZTUENT NBSLFU *O MJOF XJUIl JUT TUSBUFHJD SFPSJFOUBUJPO $POUSPM
3PPNT JT USBOTJUJPOJOH GSPN IBSEXBSF UP TPGUXBSF ESJWFO
BSDIJUFDUVSFT QPTJUJPOJOH #BSDP $53- BT B OFYU HFOFSBUJPO
PQFSBUPS DFOUSJD TPGUXBSF QMBUGPSN XJUI B LFZ GPDVT PO FOFSHZ

VUIJMIJUJFT QSPDFTT DPOUSPM BOE JOGSBTUSVDUVSF QSPKFDUT HMPCBMMZ

$03 #BSDP*OUFHSBUFE SFQPSU
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1SPGJUBCJMJUZ J &#*5%" NBSHJOHASHPS®EHM DIBSFIPMEFST NFFUJOH PG "QSJMVUMP PBODFM
PO B CFUUFS QSPEVDU NJY BOE DPBSFOPBGQ@FMINBUFMZ PG #BSDP T PVRIFUBPRMPRX JORSFUBUFNFOUT BSF GPSXBSE MPPL

(SPTT Q$BGEXUOPNJOBMMZ UP NJMMJPO FVSP PS PG NBZ EJGGFS NBUFSJBMMZ
TBMFT WESTVT NJMMJPO FVSP JO ': SFEOQMIPSHF BERwp&sBtM®P" NBSHJIJO HSPXUI EFTQJUF

QSPEVDU NJY XJUI NPSF TPGUXBSF BOE|FBFWXNIOE TUuJO BWFsENFFSIDBT WFSZ(FIPOPRFALDEW M ODFSUBJOUZ DPOUJOVFT UP |
QSPEVDU NBSHJO JNQSPWFE TUFBEJMZ MBV&WM RGWHI EZ #RSDP WICMZ "TIVNDH NBDS? FDPCPN.D DPCELPOT EP OPU
QSPEVDUJPO JOTPVSDJOH PG DFSUBJO QSPEVHBRT BBEZFBSQ YPBUFESMBETTIPXDBTFE #BSDPSTPQBBHSWIBIOBWWENFOU FYQFDUT UPQMJIOF
QSPGJU 51JT XBT PGGTFU CZ UIF DPTU JNEBIMIFOP UIF#85 B SIELMSPGE UP TBMFASPBXPIXGPSBOEF ENMMEESESE WFSTVT FYD

FYJTUJOH PSEFST GSPN CFGPSF UIF OFXRIPERIMEEC IMIYMFNNQSBWFNFOU FWFO BTFGWIFDWFTYUFSSFOBM XIRMEZWIPOAXFE UPXBSET UIF
.FBOXIJMF #BSDP IBT PQUJNJ[FE JUT QSFXEMNRPONBPPUYSVMFBOOH UPXBSET UIEFEEDPOE IBMG 4VEEFO

DPOUJOVPVTMZ BEKVTUFE QSJDJOH UP NJDUBBHFETUI® 6FU KEBEBUQP®JIDIFT BOE DVSSFODZ WPMBUJMJUZ DSFBUFE

UBSJGG JODSFBTFT PO OFX PSEFST JO UIFIEBRNBIQET XJFYF BYSTIFMBNT SFTQPOEFEBFXIEUDPBBINNURZYBMPOH UFSN HVJEBODF PG Ul

EFUFSNJOBUJPO UP DPOUBJO UIF JNQBDU %BZ PG ODUPCFS "T UIF CVTJOFTT DPOUJOV
&#*5%INQSPWFE UP NJMMJPO FVSP VQ GSPN NJMMJPO $"1&9 UP 01&9 NPEFMT XF HVJEF GPS CIMMJF
EVSP JO ': DPSSFTQPOEJOH UP B NBSHJGE®WEF SUBIMPNFOWLUr SFBMMZ TIJOFE UIJT ZFBS &M IWRBISHIGBOETU I$SFPXSISIOH SFWFOVFT |
MBTU ZFBS %JTDJQMJOFE DPTU DPOUSPMBWSEP TUP CHPQ) 10T ¥ F IOFFVDVAPOGTPROE UIF TVDDFTTGVM MBVODI PG )%3 CZ
NPSF UIBO ZFBS PWFS ZFBS 51JT PBSOPSUGESIOFNB" *UT -JHIUTUFFSJOH UFRRBIORNYREODEBOE SFDVSSJOH
JNQSPWFNFOU EFTQJUF B TJHOJGJDBOUME WPRXFE NFPFREGWS IT WRPIO G PN GPVOEBUIRPHS G PG TMPEES B SN oPMSTRHHUNSST XIMM QSPQPTF U
PUIFS PQFSBUJOH JODPNF XIJDI JO ': JOSKMMBHBEPONJIJRVIB®EVSBMVF DSFBUJPO SOHEFPRSIFTUPROHEBRYTEEJWPIEFOE PG FVSP
GSPN B TBMF MFBTF CBDL USBOTBDUJPO JOOPWBUF FNCBSLJOH PO B OFX DIBQUFSEXEp WESPPH MBEVPCEPEEOMACEIWIEFOE PG FVS
$MJIDL4IBSF )VC *O )FBMUIDBSF UIF FWPMVUJPO PG UIF 4VSHJDBM
'SFF DBTI GO®PX XBT NJMMJPO FVSP -REBMIUEZ QPSUGPMJIP QSPNQUFE UP NPWFR YJP\BBRNNPOABMPBEDETIERNNFOUT PO UIF SETV

NJMMJPO FVSP B ZFBS BHP XIFO TJHOJGJBH®BDO D PINOMEOUSEIL B EGMHUINVEHIDBM TPMVIDFRVEBSH % EBBI M TUJPS L EIETD 1vV SSGRS L
XFSF FYFDVUFE BOE POF PGG QSPDFFET K$PVMFURFEBMMEZMEB TP EBAOUSBMI[FE JO BIEGEEFE PRYAEFS WETRRTY

XFSF BDDPVOUFE GPS 5IF EFDMJOF JO GSR®BFOBVYISEMPXUHOT NB KgFU

BMTP ESJWFO CZ IJHIFS XPSLJOH DBQJUBM EVF UP MPXFS BEWBODF

QBZNFOUT PO DPOUSBDUT $BQFY XBT BU S5IFINFIMRDPPO FMIPINRBYIMAHIMIHIU UIF TUSFOHUI BOE GMFYJCJMJUZ PG

GPS UIF JODPSQPSBUJPO PG UIF BVUPNPBRYSETXBBBFHZTF BJxE BA-PWF BMM UIF QBTTJPO BOE EFEJDBUJPO PG PVS

#FMHJBO QMBOU BOE GPS GJOBODJOH $JOHN® GFEM3 UWFBMWIJDF 30$& XBT

BU PG TBMFT

5FOFU DBTI QPPFITQUBFDFNCFS TU XBT BU

NJMMJPO FVSP EPXO GSPN NJMMJPO FVSP BU ZFBS FOE
1PTJUJWF GSFF DBTI GMPX PG NIJMMJPO FVSP XBT PGGTFU CZ
NJMMJPO FVSP EJWJEFOE QBZNFOUT BOE NJMMJPO FVSP DBTI TQFOU
PO TIBSF SFQVSDIBTFT " GJSTU CVZCBDL QSPHSBN PG NIJMMJIPO
FVSP XBT DPNQMFUFE JO +VMZ " TFDPOE QSPHSBN PG

NJMMJPO FVSP TUBSUFE JO /PWFNCFS XBT DPNQMFUFE GPS
NJMMJPO FVSP BU ZFBS FOE BOE XBT GVMMZ DPNQMFUFE PO
+BOVBSZ ul 5F CPBSE XJMM QSPQPTF UP UIF FYUSBPSEJOBSZ

$03 #BSDP*OUFHSBUFE SFQPSU
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SFTVMUT PG UIF )FBMUIDBSF EJWJTJPO

%JIJWJITJIJPO JO UIF 4BMFT (SPTT QSPGJU &H*S5%"
(SPVQ *O NJMMJPOT PG FVSP *O NJMMJPOT PG FVSP *O NJMMJPOT PG FVSP

JFBMUIDBSF

&DPTDPSF

SFWFOVFT GSPN
QSPEVDUT XJUI
PMBCFM

#BTFE PO UPUBM SFWFOVFT JODMVEJOH TPGUXBSF

PG TBMFT &#*5%" NBSHJO

$03 #BSDP*OUFHSBUFE SFQPSU
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SFTVMUT PG UIF &OUFSQSJTF EJWJTJPO

%JIJWJITJIJPO JO UIF 4BMFT (SPTT QSPGJU &H*S5%"
(SPVQ *O NJMMJPOT PG FVSP *O NJMMJPOT PG FVSP *O NJMMJPOT PG FVSP

&OUFSQSJTF

&OUFSQSJTF TBMFT
TQMJU

.FFUJOH
&YQFSJFODF

$POUSPI
3PPNT
&DPTDPSF
SFWFOVFT GSPN
QSPEVDUT XJUI
PMBCFM
#BTFE PO UPUBM SFWFOVFT JODMVEJOH TPGUXBSF PG TBMFT &#*5%" NBSHJO

$03 #BSDP*OUFHSBUFE SFQPSU
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3FTVMUT PG UIF &OUFSUBJONFOU EJWJTJPO

%JIJWJITJIJPO JO UIF 4BMFT (SPTT QSPGJU &H*S5%"
(SPVQ *O NJMMJPOT PG FVSP *O NJMMJPOT PG FVSP *O NJMMJPOT PG FVSP

&OUFSQSJTF

&OUFSUBJONFOU
TBMFT TQMJU

$JOFNB
*NNFSTJ
&YQFSJF
&DPTDPSF
SFWFOVFT GSPN
QSPEVDUT XJUI
PMBCFM
#BTFE PO UPUBM SFWFOVFT JODMVEJOH TPGUXBSF PG TBMFT &#*5%" NBSHJO

$03 #BSDP*OUFHSBUFE SFQPSU
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45"58& &I/54$03103"5& (07RI/"VSRU46485"*/"#*_*5 - 4558 &/BF45&(3"5R % %"5"11"$,

4503*&4

)PX EP ZPV ESJWF TVTUBJOBCJMJUZ GP¢

MBOETDBQF
OWFS UIF QBTU GFX ZFBST PVS TVTUBJOBCJMJUZ UFB
TFWFSBM NBKPS TVTUBJOBCJMJUZ NJMFTUPOFT BMM
UBSHFUT PO USBDL )FBE PG 4VTUBJOBCJIMJIUZ %[SJFT 7

KPVSOFZz

4vTUBJOBCJMJUZ JT OP MPOHFS THNFU
TJEF *UMT QBSU PG IPX XF SVO UIF CV’

%SJFT 7TBOQFBBEFP G 4VTUBJOBCJIJMJUZ #BSDP

$03 #BSDP*OUFHSBUFE SFQPSU
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&OHBHJOH XJUI PVS TUBLFIF

#BSDP BUUBDIFT HSFBU JNQPSUBODF UP TUBLFI
*OUFSOBM BOE FYUFSOBM QFSTQFDUJWFT IFMQ V
BOUJDJQBUF FNFSHJOH USFOET BOE BMJHO PVS
BDUJPOT XJUI UIF JOUFSFTUT BOE WJFXT PG PVS
WBMVF DIBJO BOE CSPBEFS FDPTZTUFN J GSPI
%JSFDUPST TIBSFIPMEFST BOE FNQMPZFFT UISF
DVTUPNFST TVQQMJFST BOE NBOZ PUIFST

4vTUuBJOBCJMJUZ JT B KPJOU FGGPSU 5IBUMT
DPOTVMUBRU BDWWIJWFMZ DPMMBCPSBUF XJUI PVS

8F XPSL XJUI CVTJOFTT QBSUOFST BDBEFN
BTTPDJBUJPOT FUD UP TUSFOHUIFO PVS TVTUBJ
QBSUJDJQBUF JO UBSHFUFE HMPCBM TVTUBJOBCJ
4DJFODF #BTFE 5BSHFUT JOJUJBUJWF 4#5J BOtE
1SPKFDU $%1 BOE TVQQPSU QSPHSFTT UISPVLI
GPSVNT MJLF "7*9" BOE "HPSJB

51 F #BIP FDPTZTWN DPOBIOTU F GNRrX IoH LFZ DWFSOBM
BOE FYUFSOBMIWBLFI PMFSHIPVQ -

0XO PSHBOJ[BUJPO &BPTIFN -
VBWF D B -

T #PBSE PG EJSFDUFS#BOLT BOBMIU-
$PSF -FBEFSTIJQ T (PWFSONFOU QVCMJD

5FBN - BVU PSLFT-
T 4I1BSFIPMEFST BOH *OEVTUSZ BTTPDJBUJPOT
DFTPS- LFZ PQJOJPO MFBEFST
T &N QRZFFT- / (OT BDBEFNDT-
T %JTUSJCVUPST T 15T HOFBM
STFNWAST-QBSOFSTBOE QVOND-
DFHBPS- T "GGFDUFE
T $VTUPNFST BOE FOEHEPNNVALFT-
VIFS-
T 4VQQWFS- EB-DUBCE
DEBDU-

$03 #BSDP*OUFHSBUFE SFQPSU

[Co4473:

[2263"73& 381035
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4UBLFIPMEFS FOHBHFNFOU JO QSBDUJDF

8F BSF DP DSFBUJOH JNQBDU XJUI FW
CVTIJOFTT J GSPN VOJWFSTJUJFT BOE
FNQMPZFFT 4PNF DPODSFUF FYBNQMFT

$P JOOPWBUJPO XJUI BDBEFN
JOEVTUSZ BTTPDJBUJPOT

#BSDP UFBNT VQ XJUI MFBEJOH B
JEVIEZ- BITPDBUWPOT - BCE LFZ PQDIPO MBEFS WP BEVBODF
TVTUBIOBCMZ TPMUPCOT -

T 5PHFUIFS XJUI U, 6 - FYWOBOE6 QINFSIIZ PG
"O U X XFBF EFVFQUH B DBYWBLPO N PEFMP
DPNBFDJISDVMBS XJUI USBEJUJPOBM
DPOTJEFSJOH CPUI FOWJSPONFOUBM
CQFSQFDWFT 51 TN PEFMNK X FIQ VTN BLF N P§- DN FE
EFDJTJPOT BCPVU QSPEVDU EFTJHO E

T"T DIBJS "7*9 4VTUBJOBCJMJUZ 8PSLJ
HMPCBM USBEF BTTQSPGFTTJPOBM B}
JOEV XF TIBSF BOE TIBQF TVTUBJOB
BDTT UIF TFDUPS

T #BSDP DPMMBCPEBHBIBXWUCSBOU DP
JO ,PSUSJKL XIFSF TUBSUVQT D
PSHBOJ[BUJPOT DPNF UPHFUIFS UP E

8PSLJOH XJUI #BSDP PO TVT
HFOVJOFMZ FYDJUJOH 5PHF
UIF FEHF PG TDJFOUJGJD LO
USVF QJPOFFST JO FNCFEEJ
BDSPTT FWFSZ BTQFDU PG U

,BSFM 7BO IBIPFGGFTTPS 4VTUBJOBCMF
&OHJOFFSJOH $JSDVMBS &DPOPNZ

$03 #BSDP*OUFHSBUFE SFQPSU

POF XIP UPVDIFT PVS

JOQMIFST UP DVTUPNFST BOE

IPX XFMSF EPJOH UIBU

)T

=FNJD JOTUJUVUJPOT

JFBS QSPEVDUT
= FDPOPNJD

MIJGFDZDMF NBOBHFNFOU

(SPVQ UIF
SWJITVBM
JUZ CFTU QSBDUJDFT

*BUJPO IVC
JBOJFT BOE QVCMJD
'"F JOOPWBUJPO

JOBCJIJMJUZ JT

FS XF PQFSBUF BU
MFEHF BT UIFZ SF
TVTUBJOBCJIMJUZ
JS CVTIOFTT

FSIJBMT
VWFO

51lF DPMMBCPSBUJPO XJUI #BSDP JC
PG HSFBU WBMVF UP )BOHBS , BOE
FDPTZTUFN #Z DPNCJOJOH UIFJS F
BO JOUFSOBUJPOBM UFDIOPMPHZ M
FOUSFQSFOFVSJBM BDUJWJUJFT X|
TUSFOHUIFO PVS PXO SPMF BT BO
JODVCBUPS CVU BMTP DSFBUF NFB
POQQPSUVOJUJFT GPS PVS ,SPXEJFT
FOUSFQSFOFVST

'"MP 3BFANNVOJUZ .BOBHFS )BOHBS,

$VTUPNFS FOHBHFNFOU BOE QBSUO

8F FOHBHF XJUI DVTUPNFST UISPVHI TFMFDUF
NFBTVSJOH SFBM UJNF TBUJTGBDUJPO BDSPTT D
BOOVBM SFMBUJPOTIJQ TVSWFzZ S5IFTF JOTJHI
EFWFMPQNFOU BOE TFSWJDF IJNQSPWFNFOUT *(
DSFBUF XJUIl TUSBUFHJD QBSUOFST UP EFWFMPQ
JOOPWBUJPO BOE TVTUBJOBCJMJUZ

*O QBSUOFSIZred*NEBGIIDVEGPE FYBNQMF XF
MBVODIEEBEIL 03 ATHBTUBORE UP FOIBODF RVBMJ
FGGJDJFODZ JO UIF PQFSBUJOH SPPN

#BSDP QSPWFT UIBU TVTUBJOBCJM.
QFSGPSNBODF BSF DPNQMFNFOUBS
DPNQFUJOH #Z FNCFEEJOH FOWJSHE
DPOTJEFSBUJPOT JOUP EFTIJHO BO
UIFZ DSFBUF QSPEVDUT UIBU FYDFI
EJNFOTJPOT 5I1JT NBLFT JU FBTJFS
IFMQ PVS DVTUPNFST BDIJFWF UIFJ
TVTUBJOBCJIJMJUZ HPBMT

"7* 41-
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&ENQMPZFF FOHBHFNFOU

8F FOHBHF FNQMPZFFT UISPVHI HMPCBM UPXO
VQEBUFT XPSLFSTM DPVODJMT BOE SFHVMBS
3FHVMBS TIBSF BOE MFBSO TFTTJPOT MJLF PVS
FWFOU PS *OOPWBUJPO %BZT FOBCMF FNQMP.
FYQFSUJTF BOE LFFQ HSPXJOH JO UIFJS SPN\
FOHBHFNFOU TVSWFZ TFSWFT BT B ,1* JOGPSNJ:
PO QSPGFTTJPOBM HSPXUI BOE EFWFMPQNFOU
BOE XFMM CFJOH

4VQQMIFS FOHBHFNFOU

8F XPSL DMPTFMZ XJUI TVQQMJFST UISPVHI TD
BVELT BSHFUWE TVSFZT BOEABIOIH -

8F BSF TFUUJOHWWQMIB-S FOHBHFNFOGP®SPHSB
FYBNQMF UP TVQQPSU PVS NPTU DBSCPO JOUF
SFEVDJOH FNJTTJPOT GSPN UIFJS PQFSBUJPOT

4503*&4
8F SFDPHOJ[F UIBU #BSDP IBT )PX #BSDP JT SFUIJOLJOH UBMFOU BOE|MFB
EFEJDBUFE UP UBLJOH DPODS GSPN TLIMMT UP TUSFFUXJTF MFBSOJOQOH
UPXBSET UIF FOWJSPONFOU ( 5|1F QFSGFDU KPC DBOEJEBUF EPFTOMU BMXBZT MPPL
BOE DPNNVOJUJFET #PUI #BSD )3 JT BEPQUJOH B TLIJMMT CBTFE BQQSPBDI UP UBMFOL
4* BSF EFFOMZ DPNNJUUFE U $NBGL?JMIFI;’>G(:Q?FO J BOE IPX UIF MFBEFSTIJQ UFBN PT QV
TVTUBJOBCJMJUZ BT OPU POM
DPNQMJBODF JTTVF CVU B DM *G UIF TLIJMMT GJU B MFTT QFSGFDbDU $7
SETGROTICIMILE BOE XE BSF
GPSXBSE UP TUSFOHUIFOJOH
QBSUOFSTIJQ -JFO .FVMF$)BO #BSDP

$03 #BSDP*OUFHSBUFE SFQPSU
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OvsS TVTUBJOBCJMJUZ BNCJUJPO TUBUFNFOU

4VTUBJOBCJMJUZ JT BU UIF IFBSU PG XIP XF BSF BOE XIBU XF TUBOE

GPS BU #BSDP

TVTUBJOBCJMJUZ HP IBOE JO IBOE UP DSFBUF B CFUUFS TNBSUFS

8F FOWJTJPO B XPSME XIFSF JOOPWBUJPO BOE

IFBMUIJFS GVUVSF

*UJT PVS BNCJUJPO UP EFTJHO BOE JNQMFNFOU TVTUBJOBCMF TPMVUJPOT

UP QSPUFDU UIF FBSUlI FOHBHF QFPQMF BOE FNQPXFS TPDJFUZ GPS B

CSJHIU UPNPSSPX

#BSDP IBT HFBSFE VQ BOE
JT NPWJOH GPSXBSE UP B
NPSF TVTUBJOBCMF GVUVSF

+PJO VT PO PVS 4VTUBJOBCMF

*NQBDU +PVSOFZ BOE CF
UIF DIBOHF ZPV XBOU UP

TFF

"O 4UFF HF O# B&SSOOP

$03 #BSDP*OUFHSBUFE SFQPSU

BOE

8F QSPUFDWCEBSBIUIJIOH TDJFODF CBTFE DMJNB
EFWFMPQJOH NPSF TVTUBJOBCMF QSPEVDUT BOE
DJSDVMBS TPMVUJPOT

8F GPTUFS FOUSFQSFOFVSJBM FOHBHFE BOE
8F FNQPXFS PVS DPMMFBHVFT UP CVJME FOSE€
UISPVHIAZADPOUJOVPVT HSPXUI BOE EFWFMPQNFC
FNCFE B DPOUJOVPVT MFBSOJOH NJOETFU FODP
UP MFBSO BOE EFWFMPQ UIFNTFMWFT 8F DP DSF
BOE TBGF PSHBOJ[BUJPO CPUI QIZTJDBMMZ BOE
JO CVIMEJOH BO JODMVTJWF XPSLQMBDF UIBU U]
PVS QFPQMF BT UIJT CPPTUT PVS JOOPWBUJPO D|

8F FNQPXFS TPDJFUZ GPS TVTUBJOBEKJIJMJIUZ B
ESJWF TVTUBJOBCMF DIBOHF UISPVHI JOOPWBUJI
JODSFBTJOH UIF QPTJUJWF JNQBDUT PG PVS T
TIBQJOH IFBMUI DPMMBCPSBUJPO BOE FOUFSUB
4INVMUBOFPVTMZ XF DVMUJWBUF SFTQPOTJCMF
CzZ VQIPMEJOH UIF IJHIFTU FUIJDBM BOE RVBM
FYQFDUJOH UIF TBNF GSPN PVS CVTJOFTT QBSUC
UuP EFMIJWFS BEEFE WBMVF UP PVS CVTJOFTT Q
TPMVUJPOT TFSWJDFT BOE DBQBCJMJUJFT *O B
NPSF QFPQMF DBO QBSUJDJQBUF JO BOE CFO
JOOPWBUJPO
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OvS TVvTuBJOBCJMJUZ TUSBUFHZ
4VTUBJOBCMF *NQBDU +PVSOFZ

"U #BSDP XF FOWJTJPO B XPSME XIFSF JOOPWBUJPO BOE
TVTUBJOBCJMJUZ HP IBOE JO IBOE UP DSFBUF B CFUUFS TNBSUFS BOE
IFBMUIJFS GVUVSF 0VS TVTUBJOBCJMJUZ TUSBUFHZ J LAVTUBJOBCMF *NQBDU
+PVSOFzZzM J JT GVMMZ FNCFEEFE JO PVS DPSQPSBUF TUSBUFHZ *U
GPDVTFT PO UISIFSFP QBMMBBR GBBHIOH QFPQMF

BORNQPXFSJOH TRBIAURJIJMMBS IBT B DMFBS BNCJUJPO

TUBUFNFOU BMJHOFE XJUI UIF NBUFSJBM UPQJDT GSPN PVS
NBUFSJBMJUZ BTTFTTNFOU

,FZ BDUJPOT JO

$03 #BSDP*OUFHSBUFE SFQPSU
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#BSDP*OUFHSBUFE SFQPSU

4vVvTuBJOBCJIJMJUZ HPWFSOBODF

)PX XF PSHBOJ[F TVTUBJOBCJMJUZ JO #BSDP

5P FOTVSF XF EFMJWFS PO PVS TVTUBJOBCJMJUZ DPNNJUNFOUT XFMWF
FTUBCMJTIFE SPCVTU HPWFSOBODF TUSVDUVSFT

evroabrwe avivesosemivz acarssounas MMWE XPSLFE PO TVTUB.
DIBJSFE CZ UIF $&0 BOE DPNQPTFE PG TFOJFﬁLUIqEr_EIST DFFyNUQBOJ FT CVU

TUBUFHZ -VBNEBUFT-®DVT BS-BT BQQSPVWT WBSHUT BOE N PQIPS

FNQMPZFF FOHBHFNFOU BOE DVTUPNES 23;%%%5’@ oEFEMMZ GFEM X
FGSPOU PO FDPEFT

$PSF -FBEFSTIJQBGEPMSE PG %JSFIRUNPBEF D\lﬁ(D{VMEB &gHZ UPQJDT [
P e

PWFSTJHIU FOTVSJOH UIBU CVEHFUT

JODFOUJWFT BSF BMJHOFE XJUI TVTUBJOEH}TA@Z\/U]P@wE BJ)@ UEFUSOBM QVT

BDDPVOUBCJMJUZ BOE USBOTQBSFODZ BSF FNCFEEFE UISPVHIPVU

PS-B0] BLPO- CFZPOE DPNQI\/IJBODF J .

EPOMU GFFM MJLF ZPVM

0SDIFTUSBUJPO BOE FYFDVUJPO TVTUuBJOBCJMJUZ KVTU |

51F JOUFHSBUFE TVTUBJOBGIMBFUZ S BWFEN 2?\! gFFM QFPQMF USVM
U OE ESJW

DPPSEJOBUFT QSJPSJUJFT NBOBHFT &4(

TvTuBJoecimiuz pvMmuvsk BDSPTT EJWITIPANBLF B EJGGFSFODEF

8PSLTUSFBN MFBET #6 MFBET BOE MPDBM By B3 rER_MEDSS PoOMFD UBM 4VTUBJOBCJ
UBJMPSFE SPBENBQT BOE DPMMFDU EBUB *QxH)OPNJOH ZFBST XF BJN

UP GVSUIFS FNCFE TVTUBJOBCJMJUZ UBSHFUT BOE BDUJPOT JOUP PVS MPOH
UFSN NBOBHFNFOU QMBOT EBZ UP EBZ PQFSBUJPOT BOE QSPDFTTFT
BOE EFWFMPQ MPDBM TJUF TQFDJGJD TVTUBJOBCJMJUZ BDUJPO QMBOT
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#BSDP VTFBOUUFE /BUJPOT 4VTUBJOBCMM BRSWIG@BOBAOIPOT
(PBMB%(T BT B HVJEFMJOF UP TIBQF JUT P PSEFSUBPTBTBYSHZTBBIEFIPMEFST UIBU PVS NBOBHFNFOU TZTUFNT
BNCJUJPOT O0VS GPDVT JT PO UIF 4% (T XINBFUXEONBESOBWIP QOBM JOEVTUSZ TQFDJGJD TUBOEBSET XF XPSL XJUI
NPTU JNQBDU XIJDI JT XI1Z XF JEFOUJGJFEFUY LFF 8% BM NBPBEDIQBRENH BPBFTTNFOUT BOE DFSUJGJDBUJPOT
XJUl PVS NBUFSJBM UPQJDT .PSF JOGPSNBUJPO DBO CF GPVOE JO UIF
[EYTURIOBCIMIUZ 4UBUFNFOUT T *40 RVBMJUZ NBOBHFNFOU TZTUFN #BSDP TJUFT JO 64

*OEJB $1JOB /PSXBZ 5BJXBO BOE #FMHJVN

#BSDP BJNT UP MFBE CZ FYBNQMF TFUUJOHlIIHI RMBBPIBBSEBOBRENFOU TZTUFN TQFDJGJDBMMZ GPS UIF

TVTUBJOBCJMJUZ JO UIF FMFDUSPOYDFSIOEW NEBIDBN PFWIBPRVEFEVTUSZ #BSDP TJUFT JO 64 $1JOB #FMHJVN
DFSUJGJDBRSPPVS QVCMJID TUBUFNFOUT B®ERWPOBIPVUPVUMZPSFEB

JNQSPWF PVS TVTUBJOBCJMJUZ GFSEBOERQREF CBERR RRONFOUBM NBOBHFNFOU TZTUEN #BSDP TJUFT
GFFECBDL JO #FMHJVN $1JOB BOE *OEJB

T *40 JOGPSNBUJPO TFDVSJUZ NBOBHFNFOU TZTUFN #BSDP

&4( SBUJOHT TJUFT JO #FMHJVN *OEJB BOE 5BJXBO
#BSDPMT TVTUBJOBCJMJUZ QFSGPSNBODF JT SBUF CzZz TFWFSBM

E
JOEFQFOEFOU PSHBOJ[BUJPOT 8F BDUJWFMZ QBSUJDJQBUF JO JOJUJBUJWFT

F
TVDI BT $%1 &DPWBEJT .4$* *44 &4( BOE #¥PREM8M20IBPSF JT FYUFSOBMMZ DFSUJGJFE BHBJOTU UIF
TUBOEBSE 3FBE NPSF PO BESIIXEANBUBPPO &4(

*O BEEJUJPO #BSDP JOWFTUT JO CFTU JO%J'IOFHEYUFSO M &4( UPPMT BOE

QMBUGPSNT UIBU BSF BVEJUFE CZ UIJSE QBSUJFT BOE TVQQPSU UIF
TVTUBJOBCJMJIUZ TUSBUFHZ BOE BDUJPO O #BSDP IBT CFFO SFDPHOJ[FE BHBJO GPS JUT TVTUBJOBCJMJUZ

FGGPSUT JOSFRWFSBMNVT TVTUBJOBCJIJMJUZ SBOLJOHT

E
B

T 5JNF .BHB[JOFDPMMBCPSBUJPO XJUI 4UBUJTUB SBOLFE #BSDP
BNPOH UIF 8PSMEMT .PTU 4VTUBJOBCMF $PNQBOJFT
QBDJOH VT ul PG *O UIF L&MFDUSPOJDT )BSEXBSF
&RVIQNFOUM JOEVTUSZ SBOLJOH ul PVU PG

T 8F BSF BMTP GFB'UOSOD JBMUSGEWFHWF B O

$MINBUF -FBEFST MJTU UBLJOH UIF Ul PVU PG JO UIF
LS5FDIOPMPHZ FMFDUSPOJDTM TFDUPS
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4vVvTuBJOBCJIJMJUZ IJHIMJHIUT PG

-BVODIJOH PVS GJSTU $43% DP)NESWIBSFUUESHEFPLFZ MFBSOJOHT

B TPMIJE GPVOEBUJPO GPS TUSBBIFIQSPDATT T BIFOMBMVR/J U Z
5|F SFBM WBMVF PG UIF $43% SFQPSU MJFT JO UIF KPVSOFZ OPU KVTU UIF

*O #BSDP QVCMJTIFE JUT GJd®EM 8#34%Fou 5IF %PVCMF .BUFSJBMJUZ "TTFTTNFOU QSPWFE
DPNQMJBOU TVTUBJOBCJIJMJUZ QF&IPEUYBFNWEVMMBOYE *U IFMQFE VT TIBSQFO PVS GPDVT PO UIF
T E TU UP PVS TUBLFIPMEFST BOE USBOTMBUF UIFN
GJSTU JO #FMHJVN BOE UIF UFQIGPMERZ LEDURY AVTUBJOBCJMJIUZ SEC

#FZPOE DPNQMJBODF UIJT NJMFTUPOF NBSLFE BO

JNQPSUBOU TUFQ JO IPX XF BQggL':Sggl-l &4( EBUB NBOBHFNFOU JT FTTFoUJBMPRESTErrd kB O D IFDLJOH

JMF ESBGUJOH UIF SFOQPSU XF OPUJDFE DMEBS HBQFT JO PVS &4( EBUB

TVTUBJOBCIMIUZ TUSBUFHIDBMYL gk ESBWF - BNPOR T ropoere & PhYMnfowsdd) TFMQT UP T

PUIFST UIF EFWFMPQNFOU PG BFEIPXUFE @4 RHRB BBE TUSFOHUIFOJOH PVS EBUB DUV.SFT [P :
£4( EBUB FOPTZTURN UVS0JOH T MNTRSsy fyrrs uzeouson ot W B R rosl k5 QF S JOT
SFQPSUJOH JOUP BO FWFO NPSF TUSBUFHJD BTTFU CFUUFS EFDJTJPOT E

5SBOTQBSFODZ CVJMET USVTU
8F WPMVOUBSJMZ SFQPSUFE PO FOUJUZ TQGJE)JDLMS-EFETEBOBI-DBUT\J P O P O
"T 8JMMFN 'SBOTPP %JSFDUPS *OWFTUPS XRMBIUTEBOFIGRMEFBETOBMFBSMZ BQQSFDJBUFE Nlamﬁﬁhﬁwﬁ-\ls;ﬁrwﬁeu
$43% SFQPSU IFME VQ B NJSSPS *U SFWFBWIBE CPQFPUBSTTUSNFOMBTT BOWTU FWFO XIFO | TUJ SP Uup

BSFBT GPS JNQSPWFENFOU JO TVTUBJOBONWBPAWFS5IF GFFECBDL XF

SFDFJWFE GSPN SFHVMBUPST JOWFTUPST BOE QFFST IBT BMSFBEZ IFMQFE 5/PNBT 4FSCSMZOOUSBUFHJD *OJUJBUJWFT #BSD
VT FOIBODF PVS TVTUBJOBCJMJUZ SFQPSUJ®ESFBQHBBLD IFDEWEOHNEPY ET
JNQBDUGVMP 5|F QPTJUJWF GFFECBDL WBMJEBUFT PVS BQQSPBDI TVTUBJOBCJMJUZ

SFQPSUJOH JT NPSF UIBO DIFDLJOH CPYFT *U IFMQT UP DSFBUF WBMVF
TIBSQFS JOTJHIUT CFUUFS EFDJTJPOT BOE GPDVTFE BDUJPO PO XIBU
NBUUFST NPTU

$03 #BSDP*OUFHSBUFE SFQPSU
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*0 XF TVCTUBOUJBMMZ JNQSPWFE PVS B%?SPBDI UP &4 (
EBUB NBOBHFNFOU " DSPTT GvoDuJPoBM UFBN XIUY BBMmEBMME XT VT UP QSPBDU

#BSDP*OUFHSBUFE SFQPSU

GSPN TVTUBJOBCJMJUZ GJOBODF QSPDVSBNFOQP &E gt B3 XJOH SFHVMBURP
NBOBHFNFOU XPSLFE XJUl %FMPJUUF UP ON®MFNROSFBOBOE TUBLFIPMEFS FYC
JOUFHSBUFE &4( EBUB FDPTZTUFN UIBU DPNGJPFTI B XBEFOY P4 TVTUBJOBCIMIUZ

DMBTT UPPIREBUESTEIEE IQMBBSPHPBQUVSJIOH
DBMDVMBUJOH BOE NBOBHJOHB’\UBDBCJI\I/T_JSU%V\IéEUE%gIEQFUJUJWF BEWBOUBHF

GPS JOUFHSBUFE J GJOBODJBM BOE &4( J SF?fSSIJJd\PF\J-\/EEWIZTJOBODF #BSD

5lF SFTVMU #FZPOE FOTVSJOH GBTUFS NPSF BDDVSBUF
SFQPSUJOH ZFBS SPVOE &4( EBUB BDDFTT FOBCMFT TUSBUFHJD
TUFFSJOH OPU KVTU DPNQMJBODF 65IF OFX FDPTZTUFN QSPWJEFT
UIF JOTJHIU UP HVJEF PVS TUSBUFHZ UIF USBOTQBSFODZ UP
BOTXFS RVFTUJPOT BOE UIF DSFEJCIJMJUZ TUBLFIPMEFST FYQFDU
GSPN VT

*0 UIF 4DJFODF #BTFE 5BSHFUT JOJO¥BSDOPFIBI#ESFFOGEQDRBIMEZ BEPQUFS BOE JO

WBMJEBUFE #BSDPMT OFX DMJNBUF UBSHFBHBGII®Y) B B6EDINBHDTIFWIOH UIFIJS ZFBSMZ S
BOPUIFS NBKPS NJMFTUPOF GPS VT JO B KB®8OEZ BIBRSPBEOSIEZAT zOBKSIPVHIPVU BMM UIFT
BHP O0VS GJSTU 4#5)J UBSHFU BQQSPWFBORJIO IBGPDYABBIPK 4#5J BQQSPWFE UBSHFU

SFEVDJOH 4DPQF BOE FNJTTJPOT Cz XP8TR PQT BODNENIDE®@BEPOT BCE TN VIBUPOT 8 F CSDHU F

uP 8F TBJMFE QBTU UIJT HPBM XJUI OWMBZIDEPMPMBSBOEP NPEFMIMIOH CVU UIF SFBM

PVSOFX UBSHFUT GPS BOOFE) [FSPE XBRISFHPQT XJUI QFPQMF GSPN TVTUBJOBCJIMJUZ

TJHOJGJIJDBOUMZ SBJTJOH UIF CBS CVTJOFTT VOJUT G5PHFUIFS XF MPPL GPS UIF
NBLF B EJGGFSFODF XIJMF SFNBJOJOH SFBMJTU

4JODF XF IBWF CFFO QRSIMPHI@BIIS UXRGFO TVNNBSJI[F UIFTF JO B SPBENBQ BOE QSFC

BT h RIWFNBQ PVS GPPUQSJOU CVJIME B#$SPEBQOQUIPYWBIMMPBENBQ
BCE N FBIVS PVSQBPHS-TT- +FSPFO) VNN BOT DN BF FYQFSUBU
$0 MPHJD IBT CFFO TVQQPSUJOH VT GSPN UIF TUBSU
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3PBE UP OFU [FSP

5lF SFTVMU #PUI PVS UBSHFUT BOE SPBENBQ TBJMFE UISPVHI 4#5]
WBMJEBUJPO JO D P CEG-DSBNSICORO U[IBWIP®SQBUI JT

TDIJFODF CBTFE BOESIFSFESEMIFU XPSL OPX MJFT JO

DVUUJOH 4DPQF FNJTTJPOT UISPVHI JOOPWBUJPO EBUEB B8CE DMPTF
DPMMBCPSBUJPO XJUI DVTUPNFST BOE TVQQMJFST

#BSDP IBT CFFO BO FBSMZ
BEPQUFS :FBS BGUFS ZFBS
UIFZMSF TFUUJOH UIF
CFODINBSL CZ BDIJFWJOH
UIFJS SFEVDUJPO UBSHFUT

+FSPFO )VMTSIBONIBOBHFS
$0 MPHJD QBSU PG 4PVUI 1PMF

#Z #7Z #Z
4DPQF BCTPMVUF BCTPMVUF
WT 4DPQF A WIOPQF WT

MIJNJUFE TDPQF

BCTPMVUF
ADPQF WT

PG TVQQMJIFST
IBWF TDJFODF
CBTFE UBSHFUT
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#BSDP*OUFHSBUFE SFQPSU

:FBS BGUFS ZFBS PVS FDPTDPSFFGOESBNEXWISIIU FRGIBEF DIBMMFOHF
FWPMWJOH JO TUFQ XJUI UIF HEPXYPBOE BAFQHE"S MIHIL YRHSsEr Lot

UT FOFSHZ FGGJDJFODZ
PG PVS DPNQBOZ 8IBU TUBSUF&sB<FoBPsNOMIcFOIRM cvu xiFo UIF QSPKFDL

NFUIPE UP BTTFTT UIF FDPEFTJHfO PPEMPIYGE UIBO UPEBZMT FDPTDPSF SFR!
GPSD.1O ODP F FTTNFOU UIF UFBN

IBSEXBSF QSPEVDUT PO B CSPB:‘,éMgEQgESPDéH@%Aﬁ%EJQEEJOE PG QSPWFO

FOFSHZ VTF NBUFSJBMT QBDLBHsBEHXIUS® O FQPEBMCFM SFWFOVF GSBNF

BOE FOE PG MJGF OPX BMTP D PWEBSYIRISEF ROBEREFER O E

JODSFBTJOHMZ TFSWJDFT UPP SﬁQULrJ/IIT]BI'—XﬁJZ UIF

GSBNFXPSL SFBMMZ WBMVFT FWESZUJQH 1 9dBwMIiBEBABN UIF XPSL DPOU.

UP PVS TPMVUJPOTM TVTUBJOBRC2RIUHLF MITU PG TFSWIDFT OFYU ZFBS OS8F
GPSXBSE JO UIF FDPTDPSF GSBNFXPSL FTQFDJI
QBSUZ WBMJEBUJPO P %BOJFMB DPODMVEFT O

O8F VQEBUF BOE SFWBMJEBUF UIF #BSDHEMIF OPPMPFOBRPOWEFMMYSIOH IPX TVTUBJOBCMF

TBZT- %BQFM %F®WPS $BBUW &OABPON FOBM 4VTBBDBCMZ M BVODI J XFMSF OPX BMTP WBMVJOH PUIFS PGC

&OHJOFFS JO UIF 4VTUBJOBCJMJUZ 5FBN Q@UWJISPOXNFOUBBROBFEGRSNBODF BOE DJSDVMBSJI

TPGUXBSF HJWFO UIF HSPXJOH SPMF PG TPGUXBSF JO PVS QPSUGPMJP

5lFO CVTJOFTT VOJUT QPJOUFE PVU UIBU [FRSWIDFEQOMIHED YFHS B B B TS F

MFOTFT BOE FYUFOEFE XBSSBOUJFT XFSFOMU ZFU JODMVEFE P

#Z JODMVEJOH TFSWJDFT XFN
#SJOHJOH TFSWJDFT JOUP UIF QJDU

51F SFNBSL XBT KVTUJGJFE "GUFS BMM U|F§FET>§§/V§£FJ Q# [J?VgJBTVG-E’yBJOBCMF
TVTUBJOBCJMJUZ UPP BT UIFZ IFMQ QsSPEvVOUR NIRAU MP@HFs BbE ReBEOO DIl CV U X

BMTP SFEVDF FOFSHZ DPOTVNQUJPO 4P UBFMJ—F@\I WBWF\FJL@H PUlFS PGGFSJ

FYUFOE #BSDPMT FDPMBCFMFE SFWFOVF X1JD1 USBDLT

GSPN FDPMBCFMFE IBSEXBSF BOE TPGUXBSFJ!J\I@SJBIA/M\FEFF'IQAMJESPONFOUBM QF
UIBU DMFBSMZ DPOUSJCVUF UP DJSDVMBSJURB Bt MIGFIPN MV BEQTUPR P& PVS PG

OFX SVMFT OPX DPWEFS

%BOJFMB %FGBWPSJ $BTBUUJ
T &YWFOEFE X BSBOUFTY BULFFQ QPPEVDU D VIF BSMCHFS &OWJISPONFOUBM 4VTUBJOBCJMJUZ &OHJOFFS
T -FOTFT BOE PU FSLFZ DPN QPOFOU-NLF QPX FSTVQQWFT PS
JOQVU DBSET UIBU BSF FTTFOUJBM GPS UIF QSPEVDU UP XPSL CVU
TPME TFQBSBUFMZ TP DVTUPNFST DBO DPOGJHVSF UIFJS TZTUFN

T 1SPEVDU BT B TFSWJDF PGGFSJOHT TVDI BT DJOFNB BT B TFSWJDF
XIFO UIF VOEFSMZJOH QSPEVDU JT FDP MBCFMFE
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#BSDP 15T B MPOH TUBOEIOH SEOVUBOPGIBIS BONTISSIMINEO 1YY | (\rorrs osy so
CSBOE J BOE UIBU QPTJUJPO Egm%écﬁtEbﬁj}%ﬁIygs&Q\‘/Du 51JT FOBCMFT SFMJBCMF USFOE BOBMZTJT
WIJHIMBODF 5P LFFQ PVS TUBOHAGBrS EWidd BIMITXATD MdE FBSMJFS EFUFDUJPO PG RVBMJUZ JTTVFT

BDDFMFSBUJOH JOOPWBUJPO BOE OFX SPEVDU
EFTJHO BOE QSPEMDURBEMJEBUJPO

JOUSPEVDUJPOT XF MBVODIFETMéEOh@IEHFFEUdgF%IF%BJgPO UISPVHI EPVCMF UFTUJOH PO QSPEVDUJPO
UIF #FUUFSM JOJUJBUJWF TBNQMFT BOE EFWFMPQFE BO FYUFOTJWF NBQQJOH PG UFTU QMBOT UP
BWPJE HBQT JO UFTU DPWFSBHF " OFX EBUBCBTF PG QSPEVDU MFTTPOT

MFBSOFE JO UIF &0OUFSUBJONFOU CVTJOFTT IFMQT EFTJHOFST BWPJE
O02VBMJUZ JT B UPQ ESJWFS PG DVTUPNFSSEREEIGRHUIBPUBRFTERFFR S EY STiBSF JOTIHIUT BDSPTT UFBNT

NBJO NBUFSJBM TVTUBJOBCJMJUZ UPQJDT P TBZT 5BUJBOB -PPUFO (MPCBM

4USBUFHJD *OJUJBUJWFT .BOBHFS OS5PHFUIFSSY Yy OPMMREY 5h SSRN “Dws 1PE QB®EVDUIPO

BDSPTT UIF PSHBOJ[BUJPO XF JEFOUJGIFEE RS IHAE UIYP1BYEQPVROBWHTFT UIF UFBN XBT BCMF UP JEFOUJGZ BOE
RVBMJUZ JNQSPWF FOE UP FOE PXOFSThEQ wWOWRTHpNBHEVTE? PG GBMM PGG JO QSPEVDUJPO BGE UB.MPs EDUJPCT
QSFWFOUJWF BDUJPO CPPTU DPMMBCPSRWIRQEBRPRT] FVYLPREBVSEFBBE 51T IFMQFE BDIJFWF GJSTU QBTT ZJFME

BEIFSF NPSF TUSJDUMZ UP QSPDFTTFT P gR VRSV FYMMINR SBMEPY FE QSPEVDU SBOHFT JO KVTU E GFX #POU T
MJGFDZDMF UIF UFBN XPSLFE BDSPTT GJWF EFEJDBUFE XPSLTUSFBNT

3FTVMUT UIBU DPVOU

FWBNVBUIRO TZTUFR 3 OPX J0DMVEIOH 6Py “@ e AR S L e L L S

PG UXP J QSPWJEFT GVMMFS JOTJHIU JO I—ZS LP qilﬁ FS SFXPSLT GBTUFS JTTVF SFTPMVUJPO BOE
EBTICPBSET BDDFTTJCME UP BMM TUBLFI F!iF % BDSPTT UFBNT OO0G DPVSTF UirsIm T TUIJMM
IJD J]IG)(S)SS \E/I-EKIF ISJ oBOE TPNF BDUJPOT XJMM POM7 IBWF BO

BSFODZ BOE TV PSU GBTUFS EFDJTJPO
Q QR \B\II\?(JJéBU JO UIF MPOHFS UFSN P 5BUJBOB BENJUT O#VU XFMWF ULLIFO

N%P OU TUFQT JO UIF SJHIU EJSFDUJPO 8F EPOMU ¥FVTU SFTQRPODZ

4ANBSUFS EFTJHO'®IBOHFOFFSIOH $1BOH F RVBMJUZ 9SPCMFNT XF JODSFBTJOHMZ QSFWFOU UIFN E
DPNQPTFE PG DSPTT GVODUJPOBM TUBLFIPMEF IFMQT EFT

SFWJFX FWFSZ DIBOHF QSPQPTBM CBTF 3
BTTETTNFOU 5IF JNQSPWFE QSPDFTT MfF 8IP JT SFTQPOTJCMF GPS RVBMJUZ :PVE
QMBOOJOH NPSF USBOTQBSFODZ BOE U
GFXFS QSPEVDUJPO JOUFSSVQUJPOT #FDBVTF RVBMJUZ JT FWFSZPOFMT SFTQPOTJCJMJUZ BU #Eéﬁfs&g”ngﬁwg'
JT ZPVST UPPM CFDBNF UIF NPUUP PG UIF RVBMJIUZ QSPH{BN M4 USBUFHID *OJUJBUIWET
UFBN MBVODIFE B TFSJFT PG JOJUJBUJWFT UP SBJTF BXBSFOFTT BOE
SFJOGPSDF BDDPVOUBCJMJUZ BDSPTT UIF PSHBOJ[BUJPO GSPN BOUJ
TUSFTT GPPUCBMMT JO NFFUJOH SPPNT LFZOPUFT DPNQFUJUJPOT
BOE QBOFM EJTDVTTJPOT UP OPUFCPPLT UJUMFE L8IPMT SFTQPOTJCMF
GPS RVBMJUZ M XJUI B NJSSPS JOTJEF

HOFST

$03 #BSDP*OUFHSBUFE SFQPSU
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SBCMF PG DPOUFOUT |

24 "JORODIBM MUBUFNFOUT[Z] [ QUIES MPOH UFSN MJBCERMIUIFT
EQUSPEIVDUJPO [ ZBRVIl7 BUNSICVUBECMFEEP BRVIUZ IPMEEST

FPOTPMIEBUEE TUBUFNFOU mQDpNFmBSFOU

MUELUENEOL PG DPNQSEIFOTIMEI ODPNI——=—BEEQBZBCMET BOE BEWEDDFT

[SEDEIWEE GSPN DVTUPNEST
[FPOTPMJIFERUEE OBMBODF TIHELL]
C__1SPWJTJPOT
EPOTPMIERUEE TURUENFOU & OBTI GMEX

[ 3171 NBOBHENFOWUU EFdIWRBRUJWF

EPOTPMIERUEE TURUENFOU BEX H|BOHF|GJ1%ROD]RM bOTUSYNEOUT

ERMJIuz

[ 3IHI0T ROE DPNNJUNFOLEL_QlPU
EIEOTGIDROT 34 RDDIPVOUEAHIQSJODISEMGRIEDUEE 10 IIF CBMBODF TIFFU
24 EDDPVOLIOH TUROEBSHI/BAPQUFEET BXEMBUEE QBRS(1Z USBOTERILIPOT

1 [ SWEOUT TVCTERVEAQU UBPOIH CBMBODF
24 EDDPVOI0o0 TUROFEASHFITTVFE cNEEBRIEBUF
GCEL ECCELLOIWNFE BT PG 51FTF BSF UIF 'JOBODJBM 4UBUFNFOU
LY OOMENFOURSZITUBUFNFO IR
ESIiDEM BEDDPVOLIOHIKVEEREDUT Boml . JOUFHSBUFE BOOVBM SFQPSU OUIFS TF
' EBEXOMPRH
MPYSDET PG ETUINBUJPO VODESUBJOUZ UIEEXOMPBE DFOUFS
[RELIVSO PO 0QFESRUIOH $BQMIIBM &NQMPZFE
[PUET UP UIE DPOTPMIEBUFE210BODIBM
EOELERrouT EVOQOMENEFOURSZ JOGPSNIBUFEO 1#BSDP /7
| TEOTEMIEETIEE DPNQBO BT [kERMBODE TIFEL BGUFS BQQERQSIBUJIPO 03k
[ 0DQESBUIOH AEHNEOUT JMNBUJPMUFNFOU I —
OCSPOPIEE BOOSPOSIRUJPOEBE #ZBSDP /7
| *ODPNE GSPN PQOH iEi Z *
SBUJP #15 EETvMuU .03&
[ REWEQVET BROE FVOPOTF@OBUV*SF TIoBODIBEM TUBUFNFOUT
[ 3ETUSVDUVSIOH BOH JNmNFOUL%%SrBLBJJ-J—P—O—BﬂPVU UIF TlBEI* MSPSOPSBUE HPWESOBODF TUBUFNFOUT
EIRSEIPMEES] '
UBYFT ALBSEIBMEESITUSVDUVSF — TAVTEIORCINMTIUZ TUBUFNFOUT
; lAIRSEIPMFES SE| I —
| &BRSOQIOQHT QFS TIBSF NVOFSBUJPO L=
[ (EBAXJIMM lkrsppMT 1owHTUNFOU DBTF EL]
[ 0IES JOUBOHNICME BOEMBOMHICME BTTEUT /1&9
| Y ECESSEE IRV ETITHUT [EEEEFSSPEBPPPSEBODF XJUI *'34 UIJT BOOVBM GJOBODJEMUSEHSEBUEFRBUB 1BDL
MIBEdJIMJIUJFT CFFO QSFQBSFE JO UIF &VSPQFBO 4JOHMF &MFDUEMEBIFBEENBU
[ T OWETINEGIT BOE JOUESETL Jo &4& *O UIF FWFOU PG BOZ EJTDSFQBODJFT PEIANBSEMOBSFQPSU
[ETIPDJBUFT CFUXFFO UIF &4&' WFSTJPO BOE PUIFS QVCMJTIFE WFSTJPOT PG
—~owFoupPsz UIJT SFQPSU UIF &4&' WFSTJPO TIBMM QSFWBJM 5IJT FMFDUSPOJD
I "NEVOI T SEDEIWECHFE & JUIE POSI-J’\IC?U JT DPNQMJBOU XJUI UIF SFRVJSFNFOUT TFU GPSUI CZ UIF
OYSSEOl BTTFUT VSPQFBO 4FDVSJUJFT BOE .BSLFUT "VUIPSJUZ &4." BOE

vk

FOTVSFT DPOTJTUFODZ BOE USBOTQBSFODzZ JO GJOBODJBM
SFQPSUJOH BDSPTT UIF &VSPQFBO 60JPO

[ EU GIOBRODIBM DBTI EHEL 1

#BSDP*OUFHSBUFE SFQPSU
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*'34 'JOBODJBM 4UBUFNFOUT

*OUSPEVDUJPO

51T DIBQUFS PG UIF "OOVBM 3FQPSU DPOUBJOT UIF *'34
BVEJUFE DPOTPMJEBUFE GJOBODJBM TUBUFNFOUT JODMVEJOH UIF
OPUFT UIFSFPO QSFQBSFE JO BDDPSEBODF XJUI UIF
*OUFSOBUJPOBM 'JOBODJBM 3FQPSUJOH 4UBOEBSET BT BEPQUFE CZ

UIF &VSPQFBO 60JPO

5/F DIBJRAES SEOTQSIRWWMEFT BO BOBMZTJT PG USFOET BOE
SFTVMUT PGGUGBODJBM ZFBS BOE JT CBTFE PO UIF *'34
DPOTPMJEBUFE GJOBODJBM TUBUFNFOUT BOE TIPVME CF SFBE JO
DPOKVODUJPO XJUI UIFTF TUBUFNFOUT

"x #BSDP*OUFHSBUFE SFQPSU
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$POTPMJEBUFE TUBUFNFOU PG JODPNF

*O UIPVTBOET PG FVSP /IPUF

4BMFT

$PTU PG HPPET TPME

(SPTT QSPGJU

B3FTFBSDI BOE EFWFMPQNFOU FYQFOTFT
4BMFT BOE NBSLFUJOH FYQFOTFT

(FOFSBM BOE BENJOJTUSBUJPO FYQFOTFT
OUIFS PQFSBUJOH JODPNF FYQFOTF OFU
"EKVTUFE &#*5 B
3FTUSVDUVSJOH BOE JNQBJSNFOUT

&#*5

*OUFSFTU JODPNF

*OUFSFTU FYQFOTF

*ODPNF CFGPSF UBYFT

*ODPNF UBYFT

3FTVMU BGUFS UBYFT

4IBSF JO UIF SFTVMU PG KPJOU WFOUVSFT BOE BTTPDJBUFT
/FU JODPNF

/FU JODPNF BUUSJCVUBCMF UP OPO DPOUSPMMJOH JOUFSFTU
/FU JODPNF BUUSJCVUBCMF UP UIF FRVJUZ IPMEFS PG UIF QBSFOU
&BSOJOHT QFS TIBSF JO FVSP

%JMVUFE FBSOJOHT QFS TIBSF JO FVSP

m o O w

5/F BDDPNQBOZJOH OPUFT BSF BO JOUFHSBM QBSU PG UIJT JODPNF TUBUFNFOU
B .BOBHFNFOU DPOTJEFST BEKVTUFE &#*5 UP CF B SFMFWBOU QFSGPSNBODF NEPTVSBTIOUPBSEPBMEFDPNQBSF SFTVMUT PWFS UIF QFSJPE
BEKVTUJOH JUFNT "EKVTUJOH JUFNT JODMVEF SFTUSVDUVSJOH DPTUT BOE JNQBJSNFOUT 8F SFGFS UP OPUF SFTUSVDUVSJOH BOE JNQBJSNFOU C

"x #BSDP*OUFHSBUFE SFQPSU
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4UBUFNFOU PG DPNQSFIFOTJWF JODPNF

*O UIPVTBOET PG FVSP /IPUF

/FU JODPNF
&YDIBOHF EJGGFSFODFT PO USBOTMBUJPO PG GPSFJHO PQFSBUJPOT B
$BTI GMPX IFEHFT
/FU HBJO MPTT PO DBTI GMPX IFEHFT
*ODPNF UBY
/FU HBJO MPTT PO DBTI GMPX IFEHFT OFU PG UBY
OUIFS DPNQSFIFOTJWF JODPNF MPTT UP CF SFDZDMFE UISPVHI QSPGJU BOE MPTT JO TVCTFRVFOU QFSJPET
B3FNFBTVSFNFOU HBJOT MPTTFT PO EFGJOFE CFOFGJU QMBOT
%FGFSSFE UBY PO SFNFBTVSFNFOU HBJOT MPTTFT PO EFGJOFE CFOFGJU QMBOT
"DUVBSJBM HBJOT MPTTFT OFU PG UBY
$IBOHFT JO UIF GBJS WBMVF PG FRVJUZ JOWFTUNFOUT UISPVHI PUIFS DPNQSFIFOTJWF JODPNF
OUIFS DPNQSFIFOTJWF JODPNF MPTT OPU UP CF SFDMBTTJGJFE UP QSPGJU PS MPTT JO TVCTFRVFOU QFSJPET
OUIFS DPNQSFIFOTJWF JODPNF MPTT GPS UIF QFSJPE OFU PG UBY FGGFDU
"UUSJCVUBCMF UP FRVJUZ IPMEFS PG UIF QBSFOU
"UusJCvUBCMF UP OPO DPOUSPMMJOH JOUFSFTU J
5PUBM DPNQSFIFOTJWF JODPNF MPTT GPS UIF ZFBS OFU PG UBY
"UUSJCVUBCMF UP FRVJUZ IPMEFS PG UIF QBSFOU
"UusJCvuBCMF UP OPO DPOUSPMMJOH JOUFSFTU J

5/F BODDPNQBOZJOH OPUFT BSF BO JOUFHSBM QBSU PG UIJT JODPNF TUBUFNFOU

B 5SBOTMBUJPO FYQPTVSF HIWFT SJTF UP OPO DBTI FYDIBOHF HBJOT MPTTFT &YBNQMFT BSF GPSFJHO FRVJUZ BOE PUIFS MPOH UFSN JOWFTUNEFC
MPTTFT UIBU BSF OPO DBTI JO OBUVSF VOUJM UIF JOWFTUNFOU JT SFBMJ[FE PS MJRVJEBUFE 5IF DPNQSFIFOTJWF JODPNF MJOF DPNNPOMZ TIPXT B
DPVOUSJFT XIFSF JOWFTUNFOUT XFSF NBEF BOE B OFHBUJWF SFTVMU JO DBTF UIF GPSFJHO DVSSFODZ EFQSFDJBUFT

*O BMM ZFBST BOE UIF OFHBUJWF PS QPTJUJWF FYDIBOHF EJGGFSFODFT JO UIF DPNQSFIFOTJWF JODPNF MJOF XFSF NBJOMZ CPPLFE PO GPSFJF

:VBO BOE *OEJBO 3VQFF

"x #BSDP*OUFHSBUFE SFQPSU
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$POTPMJEBUFE CBMBODF TIFFU

*O UIPVTBOET PG FVSPPUF %FD %FD %FD *O UIPVTBOET PG FVSPIPUF %FD %FD %FD
"TTEUT &RVJUZ BOE MJBCJMJUJFT
(PPEXJMM &RVJUZ BUUSJCVUBCMF UP FRVJUZ
OUIFS JOUBOHJCMF BTTFUT IPMEFST PG UIF QBSFOU
"BOE BOE CVIJMEJOHT /PO DPOUSPMMJOH JOUFSFTUT J J
OUIFS UBOHJCMF BTTFUT &RVJIUZ
*OWFTUNFOUT BOE JOUFSFTU JO -POH UFSN EFCUT
BTTPDJBUFT %FGFSSFE UBY MJBCJMJUJFT
%FGFSSFE UBY BTTFUT OUIFS MPOH UFSN MJBCJMJUJFT
OUIFS OPO DVSSFOU BTTFUT -POH UFSN QSPWJTJI
/PO DVSSFOU BTTFUT /PO DVSSFOU MJBCJMJUJFT
*OWFOUPSZ $VSSFOU QPSUJPO PG MPOH UFSN
5SBEF EFCUPST EFCUT
OUIFS BNPVOUT SFDFJWBCME 41PSU UFSN EFCUT
41PSU UFSN JOWFTUNFOUT J 5SBEF QBZBCMFT
$BTI BOE DBTI FRVIJWBMFOUT "EWBODFT SFDFJWFE GSPN
1SFQBJE FYQFOTFT BOE BDDSVFE DVTUPNFST
JODPNF 5BY QBZBCMFT
$VSSFOU BTTEUT &NQMPZFF CFOFGJU MJBCJMJUJFT
5PUBM BTTEUT OUIFS DVSSFOU MJBC

"DDSVFE DIBSHFT BOE EFGFSSFE

JODPNF

4IPSU UFSN QSPWJTJ
$VSSFOU MIJBCIMJUJFT
5PUBM FRVJUZ BOE MJBCJIJMJUJFT

S5IF BDDPNQBOZJOH OPUFT BSF BO JOUFHSBM QBSU PG UIJT TUBUFNFOU

"x #BSDP*OUFHSBUFE SFQPSU
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$POTPMJEBUFE TUBUFNFOU PG DBTI GMPX

[2263"73& 381035

*O UIPVTBOET PG FVSP /IPUF

*O UIPVTBOET PG FVSP /IPUF

$BTI GMPX GSPN PQFSBUJOH BDUJWJUJFT
"EKVTUFE &#*5
3FTUSVDUVSJOH

%FQSFDJBUJPOT PG UBOHJCMF BOE JOUBOHJCMF
GJYFE BTTFUT

(BJO -PTT PO UBOHJCMF GJYFE BTTFUT
4IBSF PQUJPOT SFDPHOJ[FEEBT DPTU

4IBSF JO UIF QSPGJU MPTT PG KPJOU WFOUVSFT
BOE BTTPDJBUFT

(SPTT PQFSBUJOH DBTI GMPX

$IBOHFT JO USBEF SFDFJWBCMFT
$IBOHFT JO JOWFOUPSZ

$IBOHFT JO USBEF QBZBCMFT

OUIFS DIBOHFT JO OFU XPSLJOH DBQJUBM
$IBOHF JO OFU XPSLJOH DBQJUBM

/FU PQFSBUJOH DBTI GMPX

/FU PQFSBUJOH DBTI GMPX

*OUFSFTU SFDFJWFE

*OUFSFTU QBJE

*ODPNF UBYFT

$BTI GMPX GSPN PQFSBUJOH BDUJWJUJFT

$BTI GMPX GSPN JOWFTUJOH BDUJWJUJFT

1VSDIBTFT PG UBOHJCMF BOE JOUBOHJCMF
GJYFE BTTFUT

1SPDFFET PO EJTQPTBMT PG UBOHJCMF BOE
JOUBOHJCMF GJYFE BTTFUT

1SPDFFET GSPN QBZNFOUT GPS
TIPSU UFSN JOWFTUNFOUT

OUIFS JOWFTUJOH BDUJWBJJFT

%IWIEFOET GSPN KPJOU WFOUVSFT BOE
BTTPDJBUFT

$BTI GMPX GSPN JOWFTUJOH BDUJWJUJFT
JODMVEJOH BDRVJTJUJPOT BOE
EJWFTUNFOUT

$BTI GMPX GSPN GJOBODJOH BDUJWJUJFT
%IWIEFOET QBJE

$BQJUBM JODSFBTF EFDSFBTF

4BMF QVSDIBTF PG PXO TIBSFT

1SPDFFET GSPN QBZNFOUT PG
MPOH UFSN MJBCJMJUJFT

1SPDFFET GSPN QBZNFOUT PG
TIPSU UFSN MJBCIJMJUJFT

$IBOHF JO PXOFSTIJQ XJU4PVU DIBOHF J
JO DPOUSPM

%IJWJIJEFOE EJTUSJCVUFE UP OPO J
DPOUSPMMJOH JOUFSFTU

$BTI GMPX GSPN GJOBODJOH BDUJWJUJFT
/FU JODSFBTF EFDSFBTF JO DBTI BOE

51F BDDPNQBOZJOH OPUFT BSF BO JOUFHSBM QBSU PG UIJT TUBUFI DBT| FRVJWBMFOUT

B OUIFS JOWFTUJOH BDUJWJUJFT FODPNQBTT UIF SFTVMU PG UIF $BTI BOE DBTI FRVIWBMFOUT BU
QSFTFOUFH BOE UIF NPWFNFOU JO JOWFTUNFOUT JO FOUJUJFT CFHJOOJOH PG QFSJPE

PG UIF TIBSFT BOE JO OP NPWFNFOU JO
C $IBOHF JO PXOFSTIJQ XJUIPVU DIBOHF JO DPOUSPM JO SFGI\,$B-rI BOE DBTI FRVJWEM
NJOPSJUZ TIBSFIPMEFS $1JOB '"JMN (SPVQ BGUFS UIF DPNQMFUJPO $BTI BOE DBTI FRVIJWBMFOUT BU FOE PG
-UE )POH ,POH JO XIJDI #BSDP IBE BO PXOFSTIJQ PG QFSJPE

"x #BSDP*OUFHSBUFE SFQPSU
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$POTPMJEBUFE TUBUFNFOU PG DIBOHFT JO FRVJUZ

&RVJIUZ
41BSF BUUSJCVUBCMF
DBQJUBM 41BSF $VNVMBUJ®BTI GMPX UP FRVJUZ /PO
BOE 3FUBJOFE CBTFEUSBOTMBUJRBEHF 0XO IPMEFST$P®USPMMJIOH
*O UIPVTBOET PG FVSP /IPUFQSFNJVNFBSOJOKMBZNFOBEKVTUNFOSBFTFSWFTIBSFTUIF QBSFOUOUFSFTU &RVJIUZ

#BMBODF PO +BOVBSZ
/FU JODPNF

%IWIEFOE
%JIJWJIJEFOE EJTUSJCVUFE UP OPO DPOUSPMMJOH
JOUFSFTU

$BQJUBM BOE TIBSF QSFNJVN EFDSFBTF

OUIFS DPNQSFIFOTJWF JODPNF MPTT GPS UIF
QFSJPE OFU PG UBY

4IBSF CBTFE QBZNFOU
&YFSDJTF PG PQUJPOT
41BSF CVZ CBDL

*ODSFBTF JO PXOFSTIJQ JOUé:SFTU XJUlPVU
DIBOHF JO DPOUSPM

#BMBODF PO %FDFNCFS

#BMBODF PO +BOVBSZ

/FU JODPNF

%IWIEFOE

$BQJUBM BOE TIBSF QSFNJVN JODSFBTF

OUIFS DPNQSFIFOTJWF JODPNF MPTT GPS UIF
QFSJPE OFU PG UBY

4IBSF CBTFE QBZNFOU
&YFSDJTF PG PQUJPOT
4IBSF CVZ CBDL

*ODSFBTF JO PXOFSTIJQ JOUFSFTU XJUIPVU
DIBOHF JO DPOUSPM B

#BMBODF PO %FDFNCFS

5|F BDDPNQBOZJOH OPUFT BSF BO JOUFHSBM QBSU PG UIJT TUBUFNFOU

B 1FS "QSJM #BSDP BHSFFE UP CVZ UIF TIBSFT IFME CZ "QQPUSPOJDT BOE $*5*$1& JO $JOJPOJD JODSFBTJOH #BSDPMT PXO
SFBDIFE BO BHSFFNFOU XJUI $1JOB 'JMN &RVJQNFOU DP -UE UP GVMMZ BDRVJSF $JOJPOJDMT QSFNJVN $JOFNB TPMVUJPOT CVTJOF
PXOFSTIJQ UP PG BMM $JOJPOJD MFHBM FOUJUJFT FYDFQU GPS UIF IPMEJOH FOUJUZ $JOJPOJD -UE )POH ,POH XBT DPNQMFUF
TIBSFIPMEFS $1JOB 'JMN (SPVQ PCUBJOFE GVMM PXOFSTIJQ PG UIF $JOJPOJD -UE MFHBM FOUJUZ XBT DPNQMFUFE /POF PG UIF USB
FRVJUZ

"T PG +VOF TU #BSDP HBJOFE CBDL GVMM PXOFSTIJQ PG #BSDP 4PMVUJPOT #7 XJUIPVU DIBOHF JO DPOUSPM #BSDP QBJE FV
SFGMFDUFE JO FRVJUZ "T B SFTVMU PG UIF BCPWF OFS FOE #BSDP IBT OP SFNBJOJOH NJOPSJUZ JOUFSFTU

"x #BSDP*OUFHSBUFE SFQPSU
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&RVJIUZ
41BSF BUUSJCVUBCM
DBQJUBM 4IBSF $VNVMBUJ®BTI GMPX F UP FRVJUZ/PO
BOE 3FUBJOFE CBTFEUSBOTMBUJRBEHF 0XO IPMEFST$P®USPMMJIOH
*O UIPVTBOET PG FVSP /IPUFQSFNJVNFBSOJOKMBZNFOBEKVTUNFOSFTFSWFTIBSFTUIF QBSFOUOUFSFTU &RVJIUZ

#BMBODF PO +BOVBSZ

/FU JODPNF

%IWIEFOE

$BQJUBM BOE TIBSF QSFNJVN EFDSFBTF

OUIFS DPNQSFIFOTJWF JODPNF MPTT GPS UIF
QFSJPE OFU PG UBY

41BSF CBTFE QBZNFOU
&YFSDJTF PG PQUJPOT
4IBSF CVZ CBDL
#BMBODF PO %FDFNCFS

"x #BSDP*OUFHSBUFE SFQPSU
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4JHOJGJIDBOU *"34 =871 (PPEXJMM

CTJEJBSJFT BSF DPOTPMJEBUFE GSPN UIF EBUF UIF QBSFOU

UIF EBUF DPOUSPM DFBTFT "DRVJTJUJPOT
B D D P V O U J O H Q §Jﬁdj@“§:f DDPVOUFE GHEPEXIMY HEQBNETIRFF UIF FYDFTT PG UIF DP]
NFUIPE PG BDDPVOUJOH $POUSPM FVHRMITIEH %PIS Y4F GBIS WBMVFE PG JEFOUJGJ
FYQPTFE PS IBT SJHIUT UP wBsJBEWPYUIPHOYTMEEENMIHSFT PG B TVCTIEIBSZ PS B
JOWPMWENFOU XJUI UIF JOWFTUFF BOEBMYIOIEBHETIRMFUEPRY HE B DY
" [ F OF UISPVHI JUT QPXFS PWFS UIF JOWFTUFF 5IF
DDPVOUJOH QSJ((D;JBoTéBO(?JMFTLTBUFNFOUT PG TVCTJEJBSPPEREMM s¥FloBRREESEDBPEYjOP TU MFTT BOZ BI
UIF QBSFOUMT DPNQBOZ SFQPSUJWRBIENEFRYMEP TURToH
4UBUFNFOU PG DPNQI\/IJ)B@FE)TEJFB@ E34 BDDPVOUJOH QPMJDIJFT
CBTJT PG QSFTFOUBUJPO BFTFBSDI BOE EFWFMPC

/PO DPOUSPMMJOH JOUFSFTUT

5/F DPOTPMJEBUFE GJOBODJBM TUBUFNPOURPPY IAMMERD P QYFGHTUT srosrTrRURUIF Plsuspo Pe QsPaiu ps

IBWF CFFO QSFQBSFE JO BDDPSEBODMPXJuPOGBUREYsRIPROBM OPU IFME CZ UIF (SPVQ BOE BSF

'JOBODJBM 3FQPSUJOH 4UBOEBSET *3RSBTFOMFGEUFERESEUAMZcIO UIF JODPNE FUBIENFOYEBREWIHHNFOoU DPTUT BSF FYQF
UIF &6 "MM TUBOEBSET BOE JOUFsQSFURWYAIP Yt RO TRMgFBUFE CBMBODf, hAFEI: e TFRPPENF M P NvEMPONFOU DPTUT X
*OUFSOBUJPOBM "DDPVOUJOH 4UBOEBSEPBS/PBYMEFSME FRY¢EUg FWFO JG UIF BYYSIGYYIRO PGeEMBEFFIMP MEF oFx Ps JNQSPWFE
*OUFSOBUJPOBM 'JOBODJBM 3FQPsYRB P POLHPAENGOH glRBOSFTU SFTVMUJ S dPy By FFEJ Yy EPMBRBRIR?P xi1aD1 BSF DBQJIUBH

$PNNJUUFF *'3*$ FGGFDUJBWEZEBBQRUFEE'BZFIPMEFSMT FRVJIUZ FYUFOU UIBU JU JT FYQFDUFE UIBU TVDI BTTFUT
UIF &VSPQFBO 60JPO BSF BQQMJFE CZ #BSDP 5IF GJOBODJBM GVUVSF FDPOPNJD CFOFGJUT BOE UIF SFDPHOJU.
TUBUFNFOUT BSF BMTP QSFQBSFE PO'QWH TdBNEP Wbic JQPBEHPDIBUFE DPNQBO W RRE KPPIQMs MiGF DZDMFT VOQSFEJDUE
DPODFSO WFOUVSFT EFWFMPQNFOU QSPKFDUT XJMM CF TVDDFTTGVM |

5|F DPNQBOZ IBT JOWFTUNFOU JO KPJO& UWFPOURIBFRIJRTFBOEJUIF NBSLFUT JO XIJDI #BSI
5|F DPOTPMJEBUFE GJOBODJBM TUBUFNBEBT RBFOQSHBPOQUGPE YUl PUIFS JOWETUNFOWPBSBOEGIWWJIBADUPST UP DPODMVEF U
UIPVTBOET PG FVSP BOE BSF QSFQBSFEINIWEFSPUUKFIOFWPBIDBWMT PG UIFTF KPEPWFMPQWNV¥®RT FYAW PTENFDLUOD F OP MPOHFS
DPTU DPOWFOUJPO FYDFQU GPS UIF NEBTESFNBOBUBE GBPNQWBMVF PWFS XIJDISUUFSOBNRBO*Z4IBT "T UIF DSJUFSJB PG *"4
PG JOWFTUNFOUT QFOTJPO FTUJNBUFT BB EFBR®/B UIWEMT FOBEDIBRQJIDBMMMP O HFIF GWNBGJIJMMFE DBQJUBMJ[BUJPO PG EFWFM
JOTUSVMNHP UWGIIOBODJBM TUBUFNFOUT XPXB B UBRDFEI[KEJOGBSWFOUVSFT BSF BDPBVOUREB TGRS U BR NP XFIE
JTTVF CZ UIF CPBSE PG'EQS¥BSPSHIFPOFRVJUZ NFUIPE PG BDDPVOUJOH BOE BSF JOJUJBMMZ SFDPHOJ[FE BU
DIBJSNBO IBT UIF QPXFS UP BNFOE UIF GROPBOBPIFSMBEUBHS NAGPUIBSSZIJOH BNPVOU PG (yI TU
VOUJM UIF TIBSFIPMEFSTM NFFUJOH PGBEKQS$SUME UP SFDPHOJ[F DIBOHFT JO UIF (SPV%I\H’P'ISFSISS‘SF I‘D}IG@UB OHJCMF BTT
BTTFUT PG UIF BTTPDJBUF TJODF UIF BDRVJTJUJPO EBUF 5IF
1SJODJOQMFT PG DPOTPWBUFREOPUFPG QSPGJU PS MPTT SFGMFOOUB O HJ CAFV @WTFUBSEDRY/ JSFE TFQBSBUFMZ BSF
SFTVMUT PG PQFSBUJPOT PG UIF BTTPDPBEUF JO LPUIFS PQFSBUJOH
(FOFSBM JODPNFM GPS BTTPDJBUFE DPNQBOJFT BOE KPJOU WFOUVSFT XJUI
5|F DPOTPMJEBUFE GJOBODJIBM TUBU[?_.%EBFM,Z §5N§gﬂchYﬂ£0FTT BOE JO UIOUWBXDHICMMBSBTIGFWIF BERVVMSFE BT QBSU PG
GJOBODJBM TUBUENEFOUT PG #JBSD(EBSFO% UVSFT BOE BTTPDJBUFTDIPSES$OBMIMPOUBSS BBTRINBMUFEE BU GBJS WBMVF
SEHJTUESFE PGGJIDF 1SFTJEEOU ,Fo%ﬁ’:'ﬂg Qé T BOEPIgPUJéDJHJ(LWFOUVSFT *OWPPENXE®MTJEO UBH TBHIB UFEMVF DBO CF NFBTVSFE

#FMHIJVN BOE JUT DPOUSPMMFE TvcTRANSFOI R BRE ) EFIQ o WWGYVSFT BSFOXUSBW SBEBEHBIUOPO BOE BSF BNPSUJ[FE PWFS

BGUFS UIF FMINJOBUJPO PG BMM JOUFS%VP%{Q&Z%TS-I-&&TBBLH]I&O%BDF PG UIF CBMBGDBENFIFFW WPIG U IFOMBOHIJCMF BTTFUT BSF BN
TUNFOUT BOE JOUFSFTU JO BTTPDUBBBHMU MJOF CBTJT OPU FYDFFEJOH ZFBST

"x #BSDP*OUFHSBUFE SFQPSU
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l S P Q FS U Z Q M B O wP'BJ @E\IQSJTJOH UIF BNPVOU PG UIF W8 MW MPNFBOWFANRNGO PIGOPU RVPUFE JO BO BDU
MFBTF MJBCJMJUZ BOZ MFBTF QBZNFOWBSSBRBEGHBBNPYQOFGPSFIRUIBTUPSIJDBM DPTU JG B

FR\/JQN FOU DPNNFODFNFOU EBUF MFTT BOZ MFBTFPGODFOGBWS TWBRMARIWBBOPU CF NBEF "O JNQBJS
BOzZ JOJUJBM EJSFDU DPTUT BOE SSFDPSBEEPXIFDPTUM BESSZJOH BNPVOU FYDFF]
DPSSFTQPOEJOH MFBTF MJBCJMJUJFT S$FQUSRBEGBJGHDPWFRSBLCQPSFEROVYOU 5IFTEF JOWFT
1SPQFSUZ QMBOU BOE FRVJQNFOU B$FsMVYBWE UBP Wt MBEYNFOUT BSF SFHPPHWWIYFE PD MRPHCBR8K®DF TIFFU PO UIF MJOF
BDDVNVMBUFE EFQSFDJBUJPO BOE BDPR¥NYWRIHdFU INBEISMNRQABT EFQFOEJOH BORUIP QFSEPE JO XTIPIDUBRZATM
MPTTFT (FOFSBMMZ EFQSFDJBUJPO JTBBPNQYUFEEBA@EB BTUERIHBOE MIBCIMIUIJFT BSF SEFDPHOJ[FE GPS BMM
MJOF CBTJT PWFS UIF FTUINBUFE VTFGYMBWPEFXFP G WBFURENFBGBNPEBFE UIBO NPOUITFSNONGWFTURFOUT BSF DBTI EFQPTJUT XJI
UIFSF JT BO JOEJDBUJPO UIBU UIF JUFYOREE SQERIQHSHETFMBOPGBMEX WBMVF BU JODFQUJPO JO FYDFTT PG NPOUIT BOE BSF JC
FRVIJQNFOU JT JNQBJSFE UIF DBSSZJOH BNPVOUT BSF SFWJFXFE IEME UP NBUVSJUZ METT UIBO POF ZEBS TPMEM.
UP BTTFTT XIFUIFS UIFZ BSF SFDPSEFgERQuEFRPFTIBPRFBUPSBSF EJTDPVOUFBSVDDII MFI FB OE DOAFVBIFTU  51FZ BSF SFDPHOJ[FE
SFDPWFSBCMF BNPVOUT BOE XIFSF DB®HPHEENt MBMY CP SIYBEFFH SBUF CFJOHJILFIB SBRIFIRUEE BFAVFMGVFFFO JOUFSFTU JODPNF
UIJT FTUJNBUFE SFDPWFSBCMF BNPVGWpyBRETFEMWF BSF S82UYFOCPSSPX UIF GVOET OFDFTTBSZ UP

EPXO UP UIFJS SFDPWFSBCMF BNPVOU ;
PCUBJO BO BTTFU PG TJNJMBS WBMVF JO BOTEJ\IPIF:BS FBDPP®JDDVSSFOU BT

FOWJSPONFOU XJUIl TJNJMBS UFSNT BOE DPOEJUJPOT 5IF

&TUIJNBUFE VTFGVM MJGF JT JOUFSFTU SBUF JNQMJDJU JO UIF MFBTF DPVME OPU CF EFUFSNJOFE
TCVIMEJOHT ZEBST OUIFS OPO DVSSFOU BTTFUT JODMVEF MPOH UF!
TJOTUBMMBUJPOT ZEBST -FBTF JOUFSFTU JT DIBSHFE UP UIF JOOPINF T BIAFINFIOMB BMFEOBOE DBTI HVBSBOUFFT 4\
TQSPEVDUJPO NBDIJOFSZ sEgsTJOUFSFTU FYQFOTF SFDFJWBCMFT BSF BDDPVOUFE GPS BT MPBOT B(
TNFBTVSFNFOU FRVIQNFOU SJEBST PSJHJOBUFE CZ UIF DPNQBOZ BOE BSF DBSSJFE E
TUPPMT BOE NPEEMT sEgsT -FBTFE BTTFUT BSF EFQSFDJBUFE DPMWOH OTUSBRHSYAIOMPTT JT SFDPSEFE XIFO U

TGVSOJUVSEF 7EgsT EFQSFDJBUJPO PWFS UIF MFBTF UFSN phPAMME #Q B FeET QR B JPRUPPBUFE SFDPWFSBCMF BN
SFOFXBCMF PQUJPOT JO DBTF JU JT QSPCBCMF UIBU UIF PQUJPO

TPGGJDF FRVJQNFOU ZFBST  Jviv GF EYESDITEE
TDPNQVUFS FRVJQNFOU ZFBST
TWFIJDMFT ZFBST
*
TEFNP NBUFSJBM UP ZFBST OWFTUNFOUT GJOBODJBM

TMFBTFIPME JNQSPWFNFOUT BOE GJOB%;I(’)IE‘SE{USI?\?EL%G%J%TJFS W B M V F U | S PV H |

VOEFSMZJOH BTTFU MJNJUFE UP PVU

PPOUSBEDU QSPGJU BOE MPTT PS PUIFS
SFIFOTJWF JODPNF

" QSPQFSUZ QMBOU PS FRVJQNFOU JUFN ﬁlélFQFDPHOJ[FE VQPO

EJTQPTBM PS XIFO OP GVUVSF FDPOPNJD CFOFGJUT BSF

FYQFDUFE GSPN JUT VTF PS EJTQPTBM*OWF THBYEOPS MEFT USFBUYBH BT GJOBODJBM BTTFUT BU GBJS WBMVF

PO EF SFDPHOJUJPO PG UIF BTTFU JT JWSRAVEEFRQIBGCIYPBOE MP MPPS PUIFS DPNQSFIFOTIJWF JODPNF

JO UIF ZFBS UIF BTTFU JT EFSFDPHOJ[FBOE BSF JOJUJBMMZ SFDPHOJ[FE BU DPTU CFJOH UIF GBJS WBMVF PG
UIF DPOTJEFSBUJPO HJWFO

-FBTFT 4VCTFRVFOU GBJS WBMVF SFDPHOJUJPO UISPVHI QSPGJU BOE MPTT

PS PUIFS DPNQSFIFOTJWF JODPNF JT EFUFSNJOFE BU NPNFOU

"TTFUT SFQSFTFOUJOH UIF SJHIU UP VRF6 UOR WIBEM SWWDFOHO MFBPTOFE'PS JOWFTUNFOUT RVPUFE JO BO BDUJWF

BTTFU BSF DBQJUBMJ[FE BT QSPQFSUNBEMBO UUBD RWRWVIE)NBSUFBUQSJIDF JT UIF CFTU NFBTVSF PG GBJS

"x #BSDP*OUFHSBUFE SFQPSU
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'JOBODJBM BTTFUETI'F BNPVOU PG UIF BMMPXBODF JT BFES/IBIFEIFRISPNJDIFBSF BDDPVOUFE GPS VOEFS
DBSSZJOH BNPVOU PG UIF BTTFU BOE1$PVEFDPHAJ[FEOUQOWIFOU -JBCIMJIUJFT BOE $POU.

JODPNF TUBUFNFOU XJUIJO PUIFS PQFSBUJOH JODPNF

51F (SPVQ DMBTTJGJFT JUT GJOBODJBM BTTFUT JO UIF GPMMPXJOH C SFOEFSJOH PG TEFESWJDEFET
DBUFHPSJFT GJOBODJBM BTTFUT BU GBJS WBMVF BOE GJOBODJBM BTTFUT

BU BNPSUJ[FE DPTU 5IF DMBTTJGJDBUJPO EE@dAILI'FP@ UIPSJF 51F (SPVQ QSPWJEFT TFSWJDFT XJUIJO BMM TFHN
FOUJUZMT CVTJOFTT NPEFM GPS NBOBHJOH UIF GJOBODJBM BTTFUT TESWJIDFT BSF TPME FJUIES PO UIFJS PXO JO DPO

BOE UIF DPOUSBDUVBM UFSNT PG UIF DBTI

S R PXFRVPEPOEET PSS &VP EMEMMBERMEIFS XJUI UIF TBMF |

EEEE?;JJ?JIEZOUIF DMBTTJGJDBUJPO PG JLCHN 9858% EI\% E!:TJFIL—JSi’NJE%FEoﬁ;dO gﬂAGJéJPUBJ@VéQENlESP\MF (,SBV%SBDDPVOUT GPS UIE FRV.

XFJHIUFE BWFSBHF CBTJT [/FU SFBMIfBMIPFwBMVIF QBSBHYE EFMIJWFSBCMFT PG CVOE

% %ssjplz JO UIF psB)MMREBYFVSEROFJECPBIIPPr CFUXFFO UIFTF EFM.
FE UT PG DPNQMPURSE MBI Y FF TRBOIR BYPEOF TFMMJOH QSJDFT

B DP
D>ﬁ:’fil%,\1 !LlijOH UIF TBMF
51F (SPVQ SFDPHOJTFT TFSWJDF SFWFOVF CZ SFGF

* W B P & BSREhMG EePQ] Pl (SPVQ SFDPHOJTFT U
PSR Y 5aBBRRISHELE dshevo e ‘] '

"U JOJUJBM SFDPHOJUJPO UIF (SPVQ N SPEVDUJIPY PSP NFB HIWFPoBNRWEREF JRVTUPNFS TINVMUBOF
BU JUT GBIB®NBRUPJBMIBUTESF OPU N \j 85’586 VX%MVEF BOE DPOTVNFT UIF CFOFGJUT QSPWJEFE Cz Ul
J uT

BU GBJS WBMVF UISPVHI QSPGJU bW $POTFRVFOUMZ UIF (SPVQ SFDPHOJTFT SFWFOVF

BSF EJSFDUMZ BUUSJCVUBCMF UP UIF BDRVJITJUJPO PG UIF GIOBOD
857 SS’JGP oTJL? 3 PP B s F BA6ERMWPPFPoD RRIBRBYAW sORSWIDF  DPNQPOFOUT P

BTTFU BSF BEEFE UP UIJT BNPVOU 55 B DP 5 A SBAIIFS UIBO BU B QPJOU P
{/\PVKAFVC?:UBF‘fp 8lF D I\%DYJM@%JJPQ PG UIF BRAMPXBYD P W Scyinte SBY

GJOBODJBM BTTFUT DBSSJIFE BU GBJS WBMVE PI30NE £oomire s MUF bcs SVMFT Xx13DI EFQFOE PO CPUI

BSF FYQFOTFE JO QSPGJU PS MPTT Q Q

IJTUPSJDBM BOE GVUVSF EFNBOE PG XIIDI WS MBUBESWT TVCKFDU
'JOBODJBM BTTFUT TvDI BT MPBOT UsBEF'SSE PUFESYEEY fwEcmE@IE UFDIOPMPHIDBM DIBOHFT

SFDPHOJ[FE PO UIF USBEF EBUF J UIF
(SPVQ DPNNJUT UP QVSDIBTF PS TFMM B

3FHVMBS QVSDIBTFT BOE TBMFT PG F;éluiﬁlg ;;M{ Ml'h{l]]:

DBTI BOE DBTI FRVIWBMFOUT BSF TVCTFRVFOUMZ NFBTVSFE BU 'PS SFWFOVF PVU PG QSPKFDUT CJMMJOH B¢
BNPSUJ[FE DPTU VTJOH UIF FGGFDUJWF Jjoursk  FUWHo@eV et S FD P H Gdond o T MIOLFE UP NIMFTUPOFT  SF
BOZ JNQBJSNFOU JG UIFZ BSF IFME GPS DPMMFDUJPO PG QFSDFOUBHF PG DPNQMFUJPO QSPWJEFE UIBU Ul

UIF QSPKFDUBDBDTDMEII SFBTPOBCMF DFSUBJOUZ
?,E,a,g,\jgDQUBVZBNMFODUBTTlpgMQPSﬁT();(JIZzI,:\,, Lé;IOPETF D%I%%?"l\épé FOSPWETERG NPEFM P §|¥9EV8§P|9|PDSU1SF|W=FOQ‘§FMMZ IBWF B MJGFUJNF P
48370 YssPn DPOUSBDUT XJUI DVTLURNFST 3FWFOVF

SFDPHOJTFE BU BQ BNPVOU UIBU SFGMFDUT UIF DPOTJEFSBUJPO UpP
5SBEF BOE PUIFS SFDFJWBCMFT BGUFS ?.PDEI Uﬂ%%lfD

SFDPHOJ[FE JOJUJBMMZ BU GBJS WEM?/ET BQEFF'SFMISBF%VJ%QEH%&UMFE 10 FYEIBO'EBG'F&?SngGIS%Q/OdUJOH CZ MFTTF

TUPNFS
NFBTVSFE BU BNPSUJ[FE DPTU J F BU UIF OFU QSFTFOU WBMVF

UIF SFDFJWBCMF BNPVOU VTJOH UIF F&GF&%‘JMF FSF U SEB_lllF 'PS DPOUSBDUT XJUlI DVTUPNFST JODMVEJOH UIF
NFUIPE MFTT BMMPXBODFT GPS JNQB gl P\'/_b P FRVIJQNFOU GPS BO BHSFFE QFSJPE PG UJNF J
BTTFTTFT PO B GPSXBSE MPPLJOH CBTJT UIF FYQFDUFE DSFEJU TIJHOJGJDBOU QPSUJPO PG UIF SJTL BOE SFXBSET

MPTT BTTPDJBUFE XJUI JUT GJOBODJBM$BODTURSWBD DB SSIFIE BUTBRRESBT[REP TFMMSFRBIQWEOUZ IBTFP@EMYQ MFTTPS BSF DMBTTJGJF
DPTU 'PS USBEF BMDPMPXBBOWMFTBSF DBMPYMBBRBODF PCMJHBUJPO 3FWFOVF SIFBFHDJB6OEGSPBDESAQESBRJIJOH MFBTF UIF BTTFU
BO JOEJWJEVBM CBTJT CBTFE PO BO BHFIXOHBIOBMINFT RG-OIBRGBBEFM PG UIFUBA TTRABUFNEFESOBOFG FGEBIFEODBBM QPTJUJPO BT OUIF
EFCUPST UIF DVTUPNFS HFOFSBMMZ PO EFMIJWBEBSEZFBG UFRBTHPPEDPNHFIT SFDPHOJTFE PWFS UIF

(SPVQ IBT GPMMPXJOH XBSSBOUZ PQUINMEGBTR IFO(BPVWQSBIPWIBEDF CBTJT

XBSSBOUJFT GPS HFOFSBM SFQBJST PG XIJDI UIF (SPVQ

EFUFSNJOFE UIBU TVDI XBSSBOUJFT BSF BTTVSBODF UZQF
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(PWFSON FOU HSE@ BP’I’VQ SFDPHOJ[FT UIF FTUJNBUFE MJBCJM*L@ UPFSS(%:BJ’ISLBSCFBSJOH M P

SFQMBDF QSPEVDUT TUJMM VOEFS XBSSBOUZ BU UIE CBMBODF TIFF
EBUF 5IF QSPWJTJPO JT DBMDVMBUFE PBGFE PX P U#RS$IPBM
(PWFSONFOU HSBOUT SFMBUFE UP SFTFBOPEBWDEPRBFMFEQWFOEM PG SFQBJST BOE SFQMBDFENFOUT
QSPKFDUT BOE PUIFS GPSNT PG HPWFSONFOU BTTJTUBODF BSF
SFDPHOJ[FE BT JODPNF VQPO JSSFWFSTJILWRVBDIPBOWENS SE BIOFEYDUVSJIOH JT PMMZMEBOAHBIEF £ XFSEXJ@HT BSF JOJUIBMMZ SFI
CZ SFGFSFODF UP UIF SFMFWBOU FYQFQ3PVQ@OBYSBGESPWFE B EFUBJMFE BOEC IIOIN BMF sEFUS WHRMNSH s UIF DPOTJEFSBUJPO S
QMBO BOE UIF SFTUSVDUVSJOH IBT FJUIEYFDPRREYODFEBPEPPRIBUFE XJUI  UIF MPBO CF

S5SBEF EFCUPST B@CEBCFD)U(PIPIFS UP UIPTF BGGFDUFE ¢€YCOFR Y@YW BPcP@EUYBM SFDPHOJUJIJPO JOUFSF

BMBODE TIFEU EBUE BOE CPSSPXJOHT BSF TUBUFE BU BNPSUJ[FE DPT

BNPVOUT SFDFJWBCMF FGGFDUJWF JOUFSFTU SBUF NFUIPE "NPSUJ[FE DP

00 UIF MJOF JUFN L-POH UFSN QSPWFAPEEMOHL PP WP REBBYOU BOZ JTTVE DPTUT BOE E
QSFTFOUT UIF OFU MJBCJMJUZ SFMBUPSENYBNAP HRYUMENFEENFOU
SSBEF EFCUPST BOE PUIFS BNPVOUT SFREIWEBSMPPBROHEDBYPOMO X1JD1 JODMVEFT UIF #FMHJBO EFGJOFE
UIF CBMBODF TIFFU BU BNPSUJ[FE DRPHyIPcVEPFSEMoFIFO QMBOT BOE *UH WM IBRCEPYIWFE IORFSETY Wrd6PE JT B NFUIPE PC
PSJHJOBM BNPVOU JOWPJDFE MFTT BQ BMMREXEEBFEFEPoFEVERSYMcvuirPo YREOBMRSBUMEE TPEIF €F BRIOBODIBM MIBCIMIUZ
EFCUT BOE MFTT BO BNPVOU GPS FYQFPUFEBSFERUNNBINGN VB SBOUFEE sBURYFSETYE FYOFOTEORWES UIF SFMFWBOU QFSJPE
BMMPXBODF GPS EPVCUGVM EFCUT JTySEPPWEGFr 30X BR BRNEOEHt BU UIF FOEOPESFTURSRUEFETJHF SBUF UIBU FYBDUMZ EJTD
JODPNF XIFO JU JT QSPCBCMF UIBU UIR)BPNGBIEVIIMN EBS CFFE SBUF PG SEVWYESF BB Td QBZAFEXUFF JODMVEJOH BMM GFFT BO
BCMF UP DPMMFDU BMM BNPVOUT EVF GMMBXBOBRE RMID MOV MBUWESONFOU EPREIWFEMEB B CGr-SW RO JOUFHSBM QBSU PG UIF |
PO BO JOEJWJEVBM CBTJT CBTFE PO BOBREQHUBEBMEZPN PSsBimmg upoxEER USBOTBDUJPO DPTUT BOE PUIFS QSFNJVNT
USBEF EFCUPST NJOJNVN HVBSBOUFFE SBUF PG SFUVS$OSBYHEPBRFe FPUFE MIGF PG UIF GJOBODJBM M.
PO FNQMPZFS BoﬁQ@§aﬂ|$%ﬁ:lﬁF B TIPSUFS QFSJPE UP UIF OFU DB

$BTI BOE DBTI FRJVOJJWCBLNPETO ) DPOTFRVFODF UP® EOJYEBM SFBBEPIVIBPO

QMBOT IBWF CFFO BDDPVOUFE GPS BT EFGJOFE CFOFGJU QMBO

8IFO B GJOBODJBM MJBCJMJUZ NFBTVSFE BU BNP
$BTI BOE DBTI FRVIJWBMFOUT DPOTITUPSG «RRUIES % BREMPzZNFOU cFoOFQUREI BEFE VOIGVR\EY )1 ETFSFTVMUJIOH JO EFSFDPHO.
CBMBODFT XJUI CBOLT BOE TIPSU UFSHhpPRWEEUNEOWTEXSU! FOFciuT voeEFs MPT EFE) SEP RHEQHEFUIOMRBPLIU PS MPTT 5IF H
PSJHJOBM NBUVSJUZ EBUF PS OPUJDF QERERKFF¥ IVTToNWP O TP KFDUFE VARMBYEMBUF ENFBTPEVIBF EJGGFSFODF CFUXFFO U
METT *U JT UIF (SPVQMT QPMJIDZ UREIEME ypOYFJENFEYI \PRF EFUBIMFE PROMSBOWMEG DBTI GMPXT BOE UIF NPEJGJFE

NBUVSJUZ "MM JOWFTUNFOUT BSF JOJUJBMMZ SFDPHOJ[FE BU GBJS EJTDPVOUFE BU UIF PSJHJOBM FGGFDUJWEF JOUFSF
WBMVF XIJDI JT UIF DPTU BU SFDPHOJUJPO EBU&RVJUZ J DPTUT PG BO
1SPWJTJPOT FRVJUZ USBOTBDUJPO

1SPWJTJPOT BSF SFDPSEFE XIFO UIF &BPvYSBYTEDYIPPFAPTUT PG BO FRVJUZ USBOTBDUJPO BSF
MFHBM PS DPOTUSVDUJWF PCMJHBUJPOBRPBVEIRA FPRE BToBTEFEWPYJPPuEGSPN FRVIUZ OFU PG BOZ
JT QSPCBCMF UIBU BO PVUGMPX PG Y¥BYUEHEFPOPNEPEBYGHF OFGIU

FDPOPNJD CFOFGJUT XJMM CF SFRVJSFE UP TFUUMF UIF PCMJHBUJPO

BOE B SFMJBCMF FTUJNBUF DBO CF NBEF UP UIF BNPVOU PG UIF

PCMJHBUJPO
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[f03&8 3&21D35 [Crrg* 45758 RI/54§03103 658 (0783 V$&ldeda5 "*["#*_*5- A5"58 &/F45R&(3"580 /"5 1"$, [C04473: [22463"78& 381035

51F NFBTVSFNFOU PG B XSJUUFO QVU PQUJPO MJBCJIMJUZ

8IFO UIF SJTLT BOE SFXBSET PG PXOFSTIJQ USBOTGFS U
SFDPHOJ[FE GPS UIF GBJS WBMVF PG UIF QVU PQUJPO 5l

'"PSFJHO DVSSFODZ SBUFT

FTUIJNBUFE SFEFNQUJPO BNPVOU BOE EFQFOET PO B NBOE %FED %FD %ED
BTTVNQUJPOT JF UIF FYQFDUFE NBSLFU WBMVF UIF FT
DPOEJUJPOT BSF NFU BOE UIF FYQFDUFE 8"$$ 4VCTFRVF( $MPTJIOHWFSBHFBMPTIOHWFSBHBMPTIOHMWESBHF

WBMVF BU FBDI SFQPSUJOH QFSJPE UISPVHI UIF JoDPNF_$VSSFODZ SBUF SBUF SBUF SBUF SBUF SBUF
VOXJOEJOH UIF EJTDPVOU BOE PUIFS DIBOHFT JO UIF FTU g/.
DIBOHFT JO NBOBHFNFOUMT BTTVNQUJPOT ‘)3

5SBEF BOE PUIFS QBZBCMF "
5SBEF BOE PUIFS QBZBCMFT BSF TUBUFE BU BNPSUJ[FE DPTU XIJ'DP.S Elﬂ HPQJ élSﬁMQJLDFR)N Q BOJ FT

EBUF 51JT JT BO BQQSPYJNBUJPO PG UIF GBJS WBMVF

*O UIF DPOTPMJEBUFE BDDPVOUT BMM JUFNT JO UIF QSPGJU BOE

&NQM PZFF CFOFGJUT TVCTJEJBSJFT BSF USBOTMBUFE JOUP FVSP BU UIF BWFSBHF FYDIBC

QFSJPE 5IF CBMBODF TIFFUT PG GPSFJHO HSPVQ DPNQBOJFT BSF USB

PG FYDIBOHF SVMJOH BU ZFBS FOE 5IF SFTVMUJOH FYDIBOHF EJGG

&NQMPZFF CFOFGJUT BSF SFDPHOJ[FE BT BO FYQFOTF XIFFOBSBBF(BPMQPDFOUVRANG T PWIFS DPNQSFIFOTIJWF JODPNFM VOUJM E.
FDPOPNJD CFOFGJU BSJTJOH GSPN TFSWJDF QSPWJEFE CZ BO FNQMPZFF JO FYDIBOHF GPS FNQMPZFF

CFOFGJUT BOE BT B MJBCJMJUZ XIFO BO FNQMPZFF IBT QSPWJB%EFTSSJI\WFBUJ:WIFOI—G \TGBODJBM JOTUSV

FNQMPZFF CFOFGJUT UP CF QBJE JO UIF GVUVSF

5 S B OT B D U J P OT J O G P S FJ H C)%FDJW@S\/F@CB%DFIB‘IVI JOTUSVNFOUT BSF SFDPHOJ[FE JOJUJBMMZ E

DPOTJEFSBUJPO HJWFO JO UIF DBTF PG BO BTTFU PS SFDFJWFE JO
4VCTFRVFOU UP JOJUJBM SFDPHOJUJPO EFSJWBUJWF GJOBODJBM JO
5SBOTBDUJPOT JO GPSFJHO DVSSFODJFT BSF SFDPSEFE BWIBI B BIEBUWB WGF F YFDG BEOR-SRH W BB WBRE M OQH SBRT W IFPOUSBDUT BSF FTUJNBL
EBUF PG USBOTBDUJPO PS BU UIF FOE PG UIF NPOUI CFGPBBTUIGVFBUF WIGOHFDVSBPOBDNBRPIOFU'UWUAMUFSFTU SBUFT BOE ZJFME DVE
FOE PG UIF BDDPVOUJOH QFSJPE UIF VOTFUUMFE CBMBODRINF 0OOGRSNNF+FO DVSIFFOGBZISSWBMMWFBEG® FGTPBRBESE FYDIBOHF DPOUSBDUT
MJBCIJMJUJFT BSF WBMVFE BU UIF SBUFT PG FYDIBOHF QSFWBDMIIRV BT XD F 06 DAV B FF GBPDEIXBEEUQ S HDQB HIPEBE TXBQ NPEFMT BU U
'PSFJHO FYDIBOHF HBJOT BOE MPTTFT BSF SFDPHOJ[FE JO UIF JODPNF TUBUFNFOU JO UIF QFSJPE
JO XIJDI UIFZ BSJTF %FSIJWBUJWF GJOBODJBM JOTUSVNFOUT UIBU BSF FJUIFS IFEHJOH JOT
PS EP OPU RVBMJGZ BT IFEHFT BSF DBSSJFE BU GBJS WBMVF XJUI DIE
JODPNF TUBUFNFOU

8IFSF B EFSIJWBUJWF GJOBODJBM JOTUSVNFOU JT EFTJHOBUFE BT B |
GMPXT PG B SFDPHOJ[FE BTTFU PS MJBCJMJUZ PS B IJHIMZ QSPCBC
FGGFDUJWF QBSU PG BOZ HBJO PS MPTT PO UIF EFSIJWBUJWF GJOB
EJSFDUMZ JO LPUIFS DPNQSFIFOTJWF JODPNFM XJUIl UIF JOFGGFDUJV
QSPGJU BOE MPTT

"x #BSDP*OUFHSBUFE SFQPSU
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'JOBODJBM BTTFUT BOE MJBCJMJUJFT BSIFRSBYQUSBWHRXIF OIFUSBNBYOQPTIJUJPOT UBLFH_ PB[SFFG eBBD'FEFS/IE Q B Z N F O U
JT SFQPSUFE JO UIF CBMBODF TIFFU XIEBUBNFSFUTTBEOBMRHOBMMEZ UBY GJMJOHT BOE IPX UIFTF

FOGPSDFBCMF SJHIU UP PGGTFU UIF SFTDPGROIUFE BNEGVBPEIJBOEO UIF (SPVQ BTTFTTFT IPX UIF

UIFSF JT BO JOUFOUJPO UP TFUUMF POUBY®BUU RIB TBIVUPSSIBBMU[NJHIFU NBLF U#BBD FYBINIOBUJRIPDBERUIPOT UP FNQMPZFFT E

BTTFU BOE TFUUMF UIF MJBCJMJUZ TINVRMUBOFPNTMZBU NJHIU BSJTF GSPN FYBAN\OBWHER WU E/BWIEIQRUBED S RMET *'34 UIF DPTU
SFTPMWFE #BTFE PO UIJT BTTFTTNFOUP® EIFGFSEBSRUEBMEB QBENFOU USBOTBDUJPOT J

*ODPNF UBYFT JT EFUFSNJOFE JO MJOF XJUI *'3*$ JO UIF JODPNF TUBUFNFOU
9 § N FO U PG BIF’I‘TI'UFDL TQUJPOT BSF NFBTVSFE BU HSBOU EBU
$VSSFOU UBYFT BSF CBTFE PO UIF SFTVMUT PG IF (SPVQ UIF TIBS QSJDF BU HSBOU EBUF FYFSDJTF QSJ
DPNQBOJFT BOE BSF bDBMDVMBUFE BDDPSEJOH UP MPDBM UBY SVMFT wWPMBUJMJUZ EJWJEFOE FTUJNBUFT BOE JOUFSFT

(PPEXJMM JT SFWJFXFE GPS JNQBJSNFOUPBHDU WRBRTUP BOOVBUWBLFO'R®UP SFTVMU PO B TU
%FGFSSFE UBY BTTFUT BOE MJBCJMJUJPUIBSFUBRPUHRIENIO BB EVIIQOBOHIFCMF BTTESPNBU FBBSBOCBMBWEFFVDIBEFM UIF FOE PG UIF WFTU
MJBCIJMJUZ NFUIPE GPS BMM UFNQPEBBE BOGBFBFOMNFOWIITNBHF BT UP XIFUIFS BOZ JOEJDBUJPO
CFUXFFO UIF UBY CBTJT PG BTTFUT BEYWTMUBUCIBIUUBFTFBOEN®BIFGCE IJNQBJIJSFE *G BOZgLTBDS @I::}]@I_LPITO QFS TIBSF
DBSSZJOH WBMVFT GPS GJOBODJBM SFRWISIWIOHBQVSYRBEENEBY SBURT JT DBSSJFE PVU JO PSEFS
VTFE BSF FYQFDUFE UP BQQMZ UP UIF GFYFSHN XOFO JAF BOEFURTXIBU FYUFOU BO JNQBJSNFOU JT
SFBMJ[FE PS UIF MJBCJMJUZ JT TFUUMFREFDOBITTIBES 2 AJ IBSYFEBDFTUBO B TUBRW UP JUF EFDWQ BPSBOWMBUWPNVCPUI CBTJD BOE EJMVUFE
MBXT UIBU IBWF CFFO FOBDUFE PS TVCTXIBOUJBMME FOBBSFEGBU UVBMVFE JO VTHBEE®EJQ B DEBPIE BVBDF/ K INUF TT 4 &BSOJOHT QFS T
CBMBODF TIFFU EBUF DPTUT UP TFMM 51F GBJS WBMVF MFTT'"BPTUTBPID FIVBNMS QTOHFURESIDIBESSF BSF DPNQVUFE
BT J UIF GBJS WBMVF UIBU JT UIF QSXPBFBHIJUBRE XBPWMEBEF SOADNFOMS-FEP G TIBSFT PVUTUBOE
%FGFSSFE UBY BTTFUT BSF SFDPHOJWFE TGN BMMBEFEWDOIBMFPSEFSMZ USBG TGHINFD %O0MYIFF B SFIBDEDJMBM QFS TIBSF BSF DF
UFNQPSBSZ EJGGFSFODFT DBSSZ GPSXWB&LFG BOVUFE NBETYSFNFOU EBUF VQEFSXPBYIHHFEU BMBSEBHF OVNCFS PG TIBSFT PVU
BOE VOVTFE UBY MPTTFT UP UIF FYUFAPQEFUJIJROJT MBPICBOMEIFIBBTUT UP TEMBIRIHMEIWBM\ESEIRED QMVIT WIF EJMVUIJWF FGGFD
UBYBCMF QSPGJU XJMM CF BWBJMBCMFESHFFFOW WRMVY R IFGEREN DEVCWSF DBTIPEMPHUBOEYQFRDENSJOP W®HF QFSJPE "T EJMVUFE
UFNQPSBSZ EJGGFSFODFT DBSSZ GPSXBREIWGEVGSPREBOBXTDEBE3BDPWFSBCMFIBSIP VIDBXOOBPYF GR UJINBRUFEUIBO CBTIJD FBSOJOHT
BOE UBY MPTTFT DBO CF VUJMJ[FE 5IGP5BOFIMOMH\BBNWW\BOUFRG PS JG UIJT JEJUNUFEPFBIONIGBHGRS Y IFIDBFIBSF LFQU FRVBM U
EFGFSSFE JODPNF UBY BTTFUT JT SFWHFXFEBBUOHBNYOZBMBE@®@BDFUP XIJDI UIF BASHAUESERWMPODBTF"®G OFHBUJWF OFU FBSOJOHT
TIFFU EBUF BOE SFEVDFE UP UIF FYUFONQBUBSWROQUIMBPTMPDHFFDPHOJ[FE XIFOFWFS UIF DBSSZJOH
QSPCBCMF UIBU TVGGJDJFOU UBYBCMFBRBYGUUP &JBM™ BOH BIWWB3MIBIOMFBOPHFOFSBUJOH VOJU FYDFFET JUT
BMMPX BMM PS QBSU PG UIF EFGFSSFEFIODWNSFBOBY BNFFOUUP CF
VUJIJMI[FE
*NQBJSNFOU MPTTFT BSF SFDPHOJ[FE JO UIF JODPNF
%FGFSSFE JODPNF UBY BTTFUT BOE EBBHESESFPUJODPWHEFSTEBW PG JNQBJSNFOU MPTTFT SFDPHOJ[FE JO
MJBCJIJMJUJFT BSF PGGTFU JG B MFHBMRMZPSOGPFBHSFBLMRKH GDMMERFEJIJBDOTJOPPNF XIFO UIFSF JT BO
TFU PGG DVSSFOU UBY BTTFUT BHBJOOBIDRGHSFQ@ W IBODPNFINBBISNFOU MPTTFT SFDPHOJ[FE GPS UIF
MJBCJMJUJFT BOE UIF EFGFSSFE JODPNEFTUBYFESSFOMB UNFPOMH RUSFOTFB-NEFFE PS UIF OFFE IBT EFDSFBTFE
UBYBCMF FOUJUZ BOE UIF TBNF UBYBUJPODBQUIBFIUZINQBISNFOU MPTTFT PO HPPEXJMM XIJDI BSF OFWFS
SFWFSTFE

"x #BSDP*OUFHSBUFE SFQPSU



[f03&8 3&21D35 [Crrg* 45758 RI/54§03103 658 (0783 V$&ldeda5 "*["#*_*5- A5"58 &/F45R&(3"580 /"5 1"$, [C04473: [22463"78& 381035

* 1 OF PG UIF **34 TUBOEBSET JTTVFE CVU OPU ZFU
34 B D D PVO UJOH34 B D D PVO U‘] OF1dFDUFE UP IBWF B NBUFSJBM JNQBDU PO #BSDI
YDEQU GPS_*!34 UIF OFX TUBOEBSE PO QSFTFO

TUBOEBSET BEPQUWEEGEBISET JTT WrbubrvsEiVcbpronsew TueurNFouT Xou1 6 ¢

UP UIF TUBUFNFOU PG QSPGJU PS MPTT

PG OPU ZFU FGGFDWJW\¥ sBvEorP{G nBoz e uiF pPuiFs

QSJODJQMFT JO *"4 BSF SFUBJOFE XJUIl MIJNJUF
XJMM OPU JNQBDU UIF SFDPHOJUJPO PS NFBT
JUFNT JO UIF GJOBODJBM TUBUFNFOUT CVU JU

51F (SPVQ BQQMJFE GPS UIF GJSTU UJNF DFSUBJO TUBOEBSET BOE DMBTTJGJDBUJPO XJUIJO UIF JODPNF TUBUFNFOU
BNFOENFOUT XIJDI BSF BOONBMWBUPETGPS .
CFHJOOJOH PO PS BGUFS5IF+BXPWEBIBT OPU - BXJMM BBQQMZ Ggsusz':FQupf:ii()oHngzthEEchzF:
FBsMz BEPQUFE Boz puirs Tusoesst UBO@hh&mmdo P TVFE CB\?LU* O FEEBCE BPU
BNFOENFOU UIBU IBT CFFO JTTVFE CVU P FGGF F

Eé é Eb Lj'ﬁWIEN 51F (SPVQ JT JO UIF QSPDFTT PG EFUFSNJOJOH Ul
T"NFOENFOUT UP *"4 L5IF &GGFDUT PG $IBOHFT JO BQQMZJOH *'34 5IF (SPVQ JT PO USBDL UP SFQF
'PSFJHO &YDIBOHF 3BUFT -BDL PG &YBIROHFBEEMIBFMOE JOUFSQsFUBUJIPOT §fsu BREQMIRGE QMFBPY GJOBODJIBEM TUBUFNF
FGGFDUJWF +BOVBSZ ZFU FGGFDUJWF VQ UP UIF EBUF PG RIFSWEEDH @BIQUHE (sPVOWT BOE BOOVBM GJO

GJOBODJBM TUBUFNFOUT BSF EJTDMPT¥EURERPYUT GFS YspRESIPE FOEJOH  %FDFENCFS
51JT *'34 TUBOEBSE JTTVFE EPFT OPU JORWBEROUM BEPQYQUP WIFTF TUBOEBSET5ROkspQUYFBQSERBUMOHsEPFOUT BO PQFSBUJOH
#BSDPMT GJOBODJBMT BQQMJIDBCMF XIFO UIFZ CFDPNF FGGFDMJMFpUBM BOE IBT QFSGPSNFE B EFUBJMFE BT-

EFUFSNJOF UIF BQQSPQSJBUF DMBTTJGJDBUJPO P

T"NFOENFOUT UP *'34 BOE UP *'34 UlF $MBRESBIRIBYWPOSPGIU TVCUPUBM XJMM DPNC

BOE .FBTVSFNFOU PG 'JOBODJBM *OTUS§VRN¥PIFINFEALTFPBGIWE4 51F (SPVQ FYQFDUT OP T

+BOVBSZ DIBOHFT JO UIJT SFHBSE FTQFDJBMMZ BT GPSF

é"NFOENFOUT UP *'34 BGP WPSBRUT HBJOT BOE MPTTFT BSF BMSFBEZ DMBTTJGJFE X

3FGFSFODJOH /BUVSF EFQFOEFOU &MF%FTSVJ%EJUEIFNL%PVI\HZEB]IET FYQFDU B SFDMBTTJGJDB
BTTPDJBUFT BT QBSU PG B OFX TVCUPUBM

UP *'34 BOEPGBHFDUJIJWF +BOVBSZ JOWFTUJOH DBUFHPSZ
T'"OOVBM JNQSPWFNFOUT 7PMVNF FGGFDUJWF +BOVBSZ
5|F BNFOEFE 4UBOEBSET BSF 5lF (SPVQ DVSSFOUMZ SFQPSUT BO BEKVTUFE &#*!

T*'34 'JSTU UJNF "EPQUJPO PG *OUFRHBBUIPWBW P BoDFBMSPVYQ FYQFDUT UIBU UIJT
3FQPSUJOH 4UBOEBSET NFFU UIF EFGJOJUJPO PG B NBOBHFNFOU E
T*'34 'JOBODJBM *OTUSVNFOUT %JTOMERINEOPSE YGETVSF SIF HSPVQ JT QFSGPS

BDDPNQBOZJOH (VJEBODF PO JNQM TFTd:JJ-aIIEQU34PG PUIFS NFBTVSFT UIBU BSF DVSS
FQPSUFE PVUTJEF UIF GJOBODJBM JOGPSNBUJPO
T*'34 'JOBODJBM *OTUSVNFOUT

UIFTE NEFEFU UIF EFGJOJUJPO PG B NBOBHFNF

oP
T*'34 $POTPMJEBUFE 'JOBODJBM 4U(§H§&158H§OBPFNFBTVSF
T*"4 A4UBUFNFOU PG $BTI '"MPXT

T*'34 1SFTFOUBUJPO BOE %JTDMPTVSFEIBODIEEBHDIEM QSFTFOUBUJPO BOE EJTDMPTVSF
AUBUENEDP®GEDUJWE +BOVBSZ * 34- NBZ OFDFTTIBYF TZTWWN BOE QS8PDFTT BER/TUN FOOT

X1Jbl XJMM CF BTTFTTFE JO UIF DPNJOH ZFBS !
TIJHOJGJDBOU JNQ@BDU JT FYQFDUFE UP CF PO UIF
/PU ZFU FOEPSTFE CZ UIF &YSPQFBO 60JPO BT BU %FDFNCFS QSFTFOUBUJPO PG &#*5%"

"x #BSDP*OUFHSBUFE SFQPSU
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$SJUIJDBM BDDPYOUJOHOC VIFINQEDU'QQESPBDI

DPOTFRVFODFT PG UIF NBDSPFDPOPNJD

KVEHNFOUT BOEdwEF£onEou 10 *O UIJT TFDUJPO #BSDP BEESFTTFT JUT SJTL N.

SFMBUFE UP UIFNNBBBPFDPOPNJD JNQBDUT

TPVSDFT PG FTUJNBAFIRO: wasinoorr 1o yasie prasiuirgt <o ey

BDSPTT HFPHSBQIJFT BT B SFTVMU PG

V O D F S U B J O U Z FDPOPNJD DIBMMFOHFT UIBU BGGFDUFE CVTJOFTTFT BMM PWFS UIF
XPSME #BIP N BOBHT GFHOFYD BOHF SIL U PVH TFMDUWF
IFEHJOH BOE CZ SFHVMBSMZ BEKVTUJOH QSJDJOH
51F NBJO DIBMMFONKFBRO UFSNT UP CFUUFS SFGMFDU NBSLFU DPOEJUJPOT

IJNQPSUBOU OBUVSBM IFEHF QPTJUJPO PG JUT GP:
(FOFSBM CVTJOFTT S 3 7%ussFopz cmvpwnse smonpwnFork CBMBODJOH PVU DPTUT BOE SFWFOVFT JO UIF TB
OPUBCMZ 64% &63 K SFNBJOFE WPMBUBMMD ENGBORZ CBPOEBOVPVTMZ FWBMVBUFT TPVS
MPGB FSUBJOUZ 5IFTF GMVDUNBBYEEDU BHIOHD UBBMIPBYBPOT UP TUSFOHUIFO

5ISPVHIPVU HMPCBM NBSLFUT DPouJovFEMEEBYoYODFS
S i Droes 0 maSFRRHOUTPO, NESHIOT BOE DPTU BMIHEUNWEFT GAEKFAOPDETU BOE SFWFOVF DVSSFO

SFEVDJOH FYQPTVSF UP TVTUBJOFE '9 WPMBUJMJU
HFPQPMJUJDBM UFOTJPOT 8F dHAEIFS. UEB%QE 5|E&$‘BE§M GPPUQSJOU Q
[NEORHENEOII BROFE DDDLMSIE;NZPSQBIDFW'FB'IWJFX PG

UIF SJTLT BGGFDUJOH CVTJOFTTFT PG UIF BEEpBB IQME4BSIGC SFHINFTESRSHT NGKFH USBEF UBSJGG VODFS
EZOBNJDT TIBQFE #BSDPMT PQFSBUJOH F(SZ\WEQH—?S‘&EBUB TsPRf%B@mPNJOFOUMZ JO UIF 64" DBVTFE

SFHJPOT "T JO QSJPS ZFBST UIF LFZ SJ?’LQrDE%E’J?A JOEE LM PRSP BUIPOBM USBESE WINWB URIPUEJPOANGESYGG MBOETDBQFT #B
OPU GPSN BO FYIBVTUIWF MJITU /FxCVEPREWPENFHRFSY SFRVISENFOUT NB8EVEEDOOVEHOMP BY MSfQEIMT CSPBEFOT JUT TVC
VOGPSFTFFO SFHVMBUPSZ DIBOHFT Ps FNPFEMSEEERMYY rwrouT BEBQUT JUT MPHJTUJDT SPVUFT XIFO DPOEJUJPOT
NBZ TUJMM NBUFSJBMMZ BGGFDU #BSDPMT CVTJOFTT GJOBODJB NPOJUPSJOH PG SFHVMBUPSZ EFWFMPQNFOUT F(
QPTJUJPO PS QFSGPSNBODF T BDSDFDDGDNDBOEHFPQPMDBMLFGFPOT TMPXF¥QEBUFT UP QSJDJOH TUSVDUVSFT BOE DPNNFSDJ

HMPCBM HSPXUI SFHJPOBM QPMJDZ NODFSIEI PO BIFE JUXYGHWEOHE XIFO USBEF QPMJDJF
“MUIPVHI #BSDPMT PXO GBDJIMJIUJFT IBWF P8 TR Wy 8§6 $LUAET DPOUSJCVUFE UP JSSFHVMBS DVTUPNFS

TFWFSF XFBUIFS DPOEJUJPOT CSPBEFS Er@'ﬁ%%?o% ‘Rn'jHEFQJ%%'Z')EErFDJTJPO DT PG EFEOVH'YP NBDSP FDPOPNJD

FWPMWJOH QSPEVDU SFHVMBUJPOT EJWS*NM‘B%TIP&WWPEF@PL HFPQPMJUJDBM UEOTJPOT

FYQFDUBUJPOT JO UIF WBMVF DIBJO BSF JODSFBTJOHMZ SEMFWBO

U
$VTUPNFS QSFGFSFODFT BMTP DPOUJOVE 63}5\" QY mURB SOHH Zs 5 PP CEMZ GPS@%DQ%%%@WEW —
EFN BOE ®S FOFSZ FGDFOU EHIBVECE TPGX B FOBOVIE DPNQFUJUJPO GPS TQFDJBMI[FE UFHGJ

WEME = IO TF  FYURBBLBYW DEPEJVIBNFOROE IBT B HMPCBM GPPUQS
TPMVUJPOT QMBDJOH BEEJUJPOBM QSFTT S?NFBABJO?:'SF BO{EPJ r\IJ%BLJOH SFUFOUJPROMMRXJOHz U AMFTYJEIMIUZ UP SFBMMPDBUF SF1

DPOUJOVFE BSFB PG BUUFOUJPO *UT EJWFSTJGJFE GPPUQSJOU TDBMBCMF NBOVGB
CSPBE UFDIOPMPHJDBM DBQBCJMJUJFT BMMPX UIF
T 3FEVDFE TVQQM DI BD WICMZ EFTQJUF JNQOPWREJUIFT FGGIDJFOUMZ BT SFHJPOBM EFNBOE
MPHJTUJDBM TUBCJMJUZ WESTVT QSEMRBPIGIMEHETTUSERGPOBREFBADPMT BCIMIUZ UP
BDSPTT UIF TVQQMZ DIBJO IBT OPKQEVMUF @PSEBIMIBODF BNJE FYUFSOBM WPMBUJM
7BSJBCMF MFBE UJNFT BOE GMVDUVBUJOH DVTUPNFS
JOWFOUPSJFT TUJMM DPOTUSBJO BDDVSBUF QMBOOJOH

"x #BSDP*OUFHSBUFE SFQPSU
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_.BOBHJOH UBMFOU TDBSDJUZZ TPVSDFT PG FTUJNBUAIPOGGT PO JOWFOUPSJFT

51F DPNQBOz TUsFOHUIFOT HmpcBMV PAIREEHB Je@sU Z *OWFOUPSJFT BSF TUBUFE BU UIF MPXFS PG DPTU
| HTLRRE FD QDBVEMT X | M JOVFTLDH D MBSQIH BOE WBMVF 5IF DEMDVMBUJPO PG UIF BMMPXBODF GF
EFWFMPQNFOU QSPHSBNT UIBU HSPX JOUFSOBM FYQFSUJTF JOWFOUPSZ JT CBTFE PO DPOTITUFOUMZ BQQMJIF.

&OIBODFE FNQMPZFS csBoEJoH YgoeFSeMrEsUBY BTTFUT
DBSFSEFVEIMQN FOU QBU XBZT | FI) #BIP BUSDU BOE
SFUBJO UIF DBQBCJMJUJFT OFFEFE UP YEr0RnwvtrE W@YJ@TTJ@JPEI\%§F@PHOJ[F%”§ QJLFPHA%BU%FSDPE

X1JDlI EFQFOE PO CPUI IJTUPSJDBM BOE GVUVSF |
TVCgFDU UP VODFSUBJOUZ
||3:|\|$—"':|' O UPQ PG UIF NJOJN

BHFOEB VOVTFE UBY MPTTFT BOE VOVTFE UBY D|\?|f§‘ \wlIE—S IFS\E?\(/#H:' 8 FE JO DBTF PG GI
JU JT QSPCBCMF UIBU GVUVSF UBYBCM{ G\(?JU gp P VOJU PS QSPEV
*NQSPWJOH TVQQMZ DlBJoBWJﬁHé'jRAJJJZ’OVTFE UBY MPTTFT ﬁ Rly % IBOE JT JO UIBU DBTF

BO CF VUJMJ[FE *O NBLJOH JUT KV ']__-LlNFF %)B

SJBUF *OWFOUPSZ BMMPXI
#BSDP DPOUJOVFT UP VTF BOE JNQSPWPP('_?F;I—S]II—EIEE:FU'\:]MENL'J:FQI%JI\]TTI%/&IJ—_' BT MPOH Ué: % E O£ T E F SVMFT OP MPOHFS
EJHJUBM DPMMBCPSBUJPO XJUI TVQQM‘!](EBI}A LJEP]%FbIL‘JJIB—Y 9“&%891595' 58 PSUVO LJ; IL:J'.I__—_IrJXfr % %U,\j]: ‘: §{f§é TPME PS TDSBQQFE
NPSF SFMJBCMF JOTJHIU JOUP EFNBOIJ-_JBBY I'PTJI%: I-BFD‘.]UFZF?Fﬁégﬁl uBY MJBCJM*Jg FOMUPE?E BM uB
5lF JODSFBTJOH VTF PG NPEVMBS QSPEQ/%QJUE'I:: JLIJ-|8”'I:'VS(5(9|?§L|]J1JOH EBUF
GMFYJCJMJUZ JO DPNQPMROORTRVYSDHBUF %FGJOFE CFOFGJU PCMJHBUJPOT

EJY/QPOT BCE NQ@W Pwew nvampep 0 ODFSUBJO UBY QPTJUJPO
SFTQPOTJWFOFTT

\F PPTY PG YIE EFGIOFE CEOFGJIU QFOTIPO QMBI
51F (SPVQ SFWJFXT UIFJS UBY QPTJUJP 16UB FO JO YIF GJ RHMe UIF OFOTIPO PCM
TYBUFYEOUTTROE \ I8 |PIFSYRY GIMIOKL BRI UIELE P
4USPOH GVOEJOH BOE MJR R SRVAY T*o BEEJUJPO UIF (SPVQ F U] JOEE TJ’S?IF DUVBSJBM WBMVBUJPOT
W @T/B JP SWPMWET NBLJOH WBSJPVT BTTVNQ
JO QMBDF UBYBUJPO BVUIPSJUJFT NJHIU NBLF ULRIS FYBNJQRUJPOT OEE
IPX JTTVFT UIBU NJHIU BSJTF GSPN FYE) st?@ JPOT D 7 %B FWFEMPQNFOUT JO UIF
| F NJOQBUJPO P IF EJTDPV
#BSDP IBT B TUSPOH CBMBODF TIFFU BOETBNQME MERNEEE PUZ U BFT BTTFTTNFOUi(; Fs3EE, Bg 11vui% Jg\l/Jb 0 JUZG SUBUFTJ e Og\
SFGFS UP OPUF GPS NPSF EFUBIMTITPEF#HBSNBUFEQRUJ MDOBTFI XJUI *'3*$ TEE BU1FFT L Ovi FEIF DPNQMFYJUJFT JOWPM
QPTJUJPO UBY BTTFUT J EFGFSSFE UBY MJBCJIMJUJRT

BMVBUJPO BOE JUT MPOH UFSN OBUVSF B EFGJ
#BSDP 1BT TVGGIDIFOU IFBESPPN UP FORCH B JUSUPFIB QL ASH UﬁPPEXJMNL’FOTJUB’V\MBOHFT JO UIFTF BTTVNQUJPOT "MM BT]
SF SFWJFXFE PO SFQPSUJOH EBUF
DPWFOBOUT PO JUT FYJTUJOH CPSSPXJOHT 5IF (SPVQ DPNQMJF
XJUI BMM SFRVJSENFOUT PG UIF MPBO BFWFORQMV T PQUPUT I B WUBPERSGMM cPs aNQBISNFOU BOOVBMMZ PsS
DSFEJU GBDJMJUJFT UISPVHIPVU UIF SHRPSU EQR RAYERz 6 UIFSF BSF JOEJDBUJPOT UIBU HPPEXJMM NJHIU
CF JNQBJSFE TFF OPUF M(PPEXJMMM 5IF PVUDPNF PG UIF
8IJMF UIF GVUVSF NBZ TUJMM CSJOH TRMFeMEWRMNEGEISNFOY UFTU QFSGPSNFE JO UIF MBTU RVBSUFS PG

#BSDPMT TUSPOH GVOEJOH BOE MJRVIEJUZ; T b$YDYNSME0 RMEDRQBISNFOU MPTT
TIPVME CF NPSF UIBO TVGGJDJFOU UP FOTVSF UIF HPJOH

DPODFSO PG UIF DPNQBOZ *O BEEJUJPO XF SFGFS UP OPUF
XIFSF XF FYQMBJO IPX XF UFTUFE HPPEXJMM BOE BMM PUIFS
OPO DVSSFOU BTTFUT GPS JNQBJSNFOU BOE DPODMVEFE OP

JNQBJSNFOU MPTTFT PO HPPEXJMM OFFE UP CF SFDPHOJ[FE

"x #BSDP*OUFHSBUFE SFQPSU
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/[PUFT UP UIF DPOTPMJEBUFE GJOBODJBM TUBUFNFO

$POTPMJEBUFE DPNQBOJFT

-JTU PG DPOTPMJEBUFE WPINENBCTRIF-T PO

$PVOUSZ PG *ODP SRHEBENM &IPWIUZ B3FHIJTUFSFE 0GGJDF

&.&"

#FMHJVN #BSDP $PPSEJOBUJPO $FOUFS /ZFOFMVYQBSL ,PSUSJKL

#FMHJVN #BSDP *OUFHSBUFE 4PMVUJPOT#HOFMVYQBSL ,PSUSJKL

'SBODF #BSDP 4"4 BWFOVF (FPSHFT $M¥NFODFBV *NNFVCMF E-F 1MFJO OVFTUE /IBOUFSSF
(FSNBOZ #BSDP $POUSPM 3PPNT (NC) (SFTDICBDITUSBTTF B ,BSMTSVIF

(FSNBOZ #BSDP (NC) (SFTDICBDITUSBTTF B ,BSMTSVIF

*UBMZ #BSDP 4 S M 7JB 4BVM #BOG]J 4BSPOOP

/[FUIFSMBOET #BSDP # 7 s VIJEQMFJO 85%$ 5PXFS ) 'MPPS 97 "NTUFSEBN

IPSXBZ #BSDP 'SFESJLTUBE "4 .PTTFWFJFO 'SFESJLTUBE

1PMBOE #BSDP 4Q [ P P "OOPQPM 8BSTBX

4BVEJ "SBCJB #BSDP *OUFHSBUFE 4BVEJ GPS #VOJDWIHFAUFSWIBFTU-GNN "M )BNBN %JTU 3JZBEI

4QBJO #BSDP &MFDUSPOJD 4ZTUFNT 41SPDJ O J &EJGJDJP "N¥SJDB ** ."EVMP #BKP + .BESJE

AXFEFO #BSDP AWFSJHF "# ,ZSLW HFO 4PMMFOUVOB

5VSLFZ #BSDP &MFLUSPOJL 4JTUFNMFSJ44BBI51PMIHPO DBE OP $ #VZBLB 4JUFTJ ,VMF EBJSF OP 6NSBOJZF
60JUFE "SBC &NJS#BBSDP .JEEMF &BTU - - $ $PODPSE 5PXFS 4VJUF 10 #PY %VCBJ .FEJB $JUZ %VCBJ

60JUFE ,JOHEPN #BSDP -UE #VJIMEJOH %PODBTUMF 3PBE 3( 1& #SBDLOFMM #FSLTIJSF

"x #BSDP*OUFHSBUFE SFQPSU
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$PVOUSZ PG *ODP SRHEBENM &IPWIUZ 3FHIJTUFSFE 0GGJDF
"NFSJDBT
#SB[JM #BSDP -UEB "W *CJSBQVFSB | BOEBS DPOK 5PSSF ** .PFNB 4YP 1BVMP
$BOBEB #BSDP 7JTVBM 4PMVUJPOT *ODA4VJUF 51ZVSMPX 4USFFU 7 & $ 7BODPVWFS #$
$PMPNCJB #BSDP $PMPNCJB 4"4 $BSSFSB ol 5PSSF ;JNNB 0GJDJOB #PHPUB
.FYJDP $JOJPOJD .FYJDP 4" EF $ 7 3JP 5JCFS /P *OU 1JTP %FTQBDIP 0GJDJOB $PM
$JVEBE EF .¥YJDP
60JUFE 4UBUFT #BSDP *OD -JUUMF 'BMMT %SJWF 8IJMNJOHUPO %&

"TJB 1BDJGJD

"VTUSBMJB #BSDP 4ZTUFNT 1UZ -UE 3PDLMFB %SJWF 7*$ 1PSU .FMCPVSOF
$1JOB #BSDP 7JTVBM #FJKJOH &MFDUBPOJPIBGHRTIFOH 3PBE ;IPOH (VBO $VO 4DJFODF 1BSL $IBOH 1JOH %JTUSJDU
$1J0B #BSDP $1JOB &MFDUSPOJD 7JTVBMJ) BWHPRHBPBED IBEDHINBEFWRRQN FOU[ POF / BOKDH +BCOHTV
/IBOKJOH $P -UE
$1J0B #BSDP 4V[IPV )FBMUIDBSF 5FDIPPMPHZUPOH -VEBE 4V[IPV *OEVTUSJBM 1BSL 4V[IPV
$1JOB #BSDP 8VYJ 5FDIOPMPHZ $P JPE $IVOIVJ .JEEMF 3PBE 9J4IBO %JTUSJDU 8VYylJ
J)POH ,POH #BSDP -UE 4VIUF ' 1SPTQFSJUZ $FOUFS $IPOH :JQ 4USFFU ,XVO 5POH ,PXMP|
J)POH ,POH #BSDP 7JTVBM &MFDUSPOJDT $RVIUE ' 1SPTQFSJUZ $FOUFS $IPOH :JQ 4USFFU ,XVO 5POH ,PXMP|
J)POH ,POH #BSDP $1JOB )PMEJOH -UE 4VIUF ' 1SPTQFSJUZ $FOUFS $IPOH :JQ 4USFFU ,XVO 5POH ,PXMP|
*OEJB #BSDP &MFDUSPOJD 4ZTUFNT 1WUP 4FSGFDU "DDPVOUJOH 4IBSFE 4FSWJDFT 1 -UE & TU OE 'MPPS .BJO
IEX %FMIJ
+BQBO #BSDP $P -UE ' BFOOP[ $FOUSBM 5PXFS JJHBTIJ 41 JOBHBXB 41JOBHBXB LV 5PLZP
.BMBZTJB #BSDP 4EO #IE /P " +BMBO 44 # %BNBOTBSB 6UBNB 1FUBMJOH +BZB 4FMBOHPS
4JOHBQPSF #BSDP 4JOHBQPSF 1SJWBUF -IJNJYWFEBTJS 1BOKBOH 3PBE *OUFSMPDBM $FOUFS 4JOHBQPSF
4PVUI ,PSFB #BSDP ,PSFB -UE ' " %4 5PXFS (XBO:BOH %POH #PFM.BM 3P %POH"O (V (ZFPOH(J %P
"O:BOH T1J
5BJXBO #BSDP -JNJUFE /P 9JO[IBO 3E #BORJBP %JTU /FX 5BJQFJ $JUZ

#BSDP -UE NFSHFE JOUP #BSDP 7JTVBM &MFDUSPOJDT $P -UE QFS +BOVBSZ TU

"x #BSDP*OUFHSBUFE SFQPSU



[f03&8 3&21D35 [Crrg* 45758 RI/54§03103 658 (0783 V$&ldeda5 "*["#*_*5- A5"58 &/F45R&(3"580 /"5 1"$, [C04473: [22463"78& 381035

-JTU PG FRVJUZ BDDPVOUF® BIPHNIEGIFT PO

$PVOUSZ PG *ODP SRHEBENM &IPWIUZ B3FHIJTUFSFE 0GGJDF

"NFSJDBT

60JUFE 4UBUFT $$0 #BSDP "JSQPSU 7FOUVSF --8PSQPSBUJPO 5SVTU $FOUFS O0SBOHF 4USFFU 8IJMNJOHUPO % &

"TJB 1BDJGJD

$1JOB $'( #BSDP #FJKJOH &MFDUSPOJPT $BIBOIHETIFOH 3PBE ;IPOH (VBO $VO 4DJFODF 1BSL $IBOH 1JOH %JTUSJDU

&YFNQUJPO PG QVCMJTIJOH GJOBODJIBMTHBUFNFOUPBOE BOE EJWETUNFOUT
NBOBHFNFOU SFQPSU BDDPSEJOH (FSNBO MFHJTMBUJPO
d "CT ) (# *0 #BSDP TPME JUUIF 4REBEUFIJOFHBM FOUJUZ

%FSNJDVT "# BOE SFQVSDIBTFE PG %FSNJDVT #7 GPS
"PMMPXJOH TVCTJEJBSZ DPNQBOJFT XJMMWF SEMEBTFE PRBSU PG UIF TBMF BHSFFNFOU UIF OPO

QVCMJTIJOH UIFJS GJOBODJBM TUBUFNPFOPVYEBEMIEIBHPNESBTU QVU PQUJPO XBT DBODFMMFE SFTVMUJOH JO
SFQPSU NJMMJPO FVSP QPTJUJWE 1 - JNQBDU GSPN UIF SFWFSTBM PG UIF

T#BSDP (NC) GJOBODJBM MJBCJMJUZ 5IF BDRVJSFE LOPX IPX IBT CFFO GVMMZ
T#BSDP $POUSPM 3PPNT (NC) BNPSUJ[FE JO

&YFNQUJPO PG QVCMJTIJOH GJoBOPIB YU FENROUT BFESPP BMTP TJHOFE BO BTTFU
F BO#EPIMJDFOTF BHSFFNFOU XJUIl /FLP )FBMUI "#

NBOBHFNFOU SFQPSU BDDPSEJOH 4 agju%-éH UP UIF #FMHJBO %FSNJDVT BTTFUT
PG UIF %VUDI $JWJM $PEF

"‘PMMPXJOH TVCTJEJBSZ DPNQBOJFT XJMM CF SFMFBTFE PG

QVCMJITIJOH UIFJS GJOBODJBM TUBUFNFOUT BOE NBOBHFNFOU

SFQPSU

T#BSDP #7

5|FTF DPNQBOJFT BSF JODMVEFE JO UIF DPOTPMJEBUJPO TDPQF
PG #BSDP $POTPMBHBMFEUFE BCPWF

"x #BSDP*OUFHSBUFE SFQPSU
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[f03%2 32Tb35

BHFUPGSEPQBSWRET UBHEARRGES SLEFRTMNPSF

OQFSBUJOH 4FHNFQ%JOpSPM 3PPNT PGGFST B QBDL
DPOUSPM SPPN PQFSBUPST NBLEYQMBOBUIB® PNOFEIF BDUIJWIUJFT QFSGPSNFE CZ

JOGPSNBUJPO EFDJTJPOT DPOUSPM SPPN TPGUXBSF WJEFP XBMMT WJEFP
XBMM DPOUSPMMFST BOE B GVMM TVJUF PG TVQQPSU TFSWJDFT

#BTJT PG PQFSBUJOH TheENFSUBIdNFOU 51F &OUFSUBJONFOU EJWJITJIPO DPNQSJTFT
JOGPSNBUJPO UXP CVTJOFTT VOJUT

#BSDP JT B HMPCBM UFDIOPMPHZ DPNKSFOENEFPGCRAFSJIOHF JOEVTUSZMT NPTU DPNQMFUF SBOHF PG
TPMVUJPOT GPS UISFF NBJO NBSLFUT XI|JDMBTFBMIBPTEEGMFOBPNRE JOQSPKFDUPST JODMVEJOH JNBHF
JUT EJWJTJPOBM TUSVDUVSF )FBMUIDB@SPDRDPUWRSRSATEIJBOBESWFS BOE TFSWJDF EFMJWFSZ UP
&OUFSUBJONFOU UIFBUFST BOE NPWJFHPFST )%3 CZ #BSDP JT UIF OFYU
HFOFSBUJPO MJHIUTUFFSJOH UFDIOPMPHZ GPS QSFNJVN
T51F )FBMUIDBSF EJWJTJPO PGGFST QSPEVRIIJFROE BRMVIPRQTWOO Cz SFDVSSIJOH SFWFOVE NPEFMT
UISEF EJGGFSFOU NFEJDBM EPNBJOT
T51F *NNFSTJWF &YQFSJFODF CVTJOFTT VOJU PGGFST
T%JBHOPTUJD JNBHJOH PGGFST BO FYUPQMWPMIQUBYRPEBE UP UIF TQFDJGJD OFFET PG MBSHF
IJHI QSFDJTJPO NFEJDBM EJTQMBZ TZTWANIVEPS EMIAHRMEQFOUT UIFNFE FOUFSUBJONFOU
JODMVEJOH SBEJPMPHZ NBNNPHSBQINVTHERMOUJITMHEKF QBSLT EJHJUBM JNNFSTJWF BSU
QBUIPMPHZ BOE DMJOJDBM SFWJFX JNBHIBMMBMYPoF @QBWMFDUJPO NBQQJOH FUD BOE TJNVMBUJPO
TVJUF PG TVQQPSU TFSWJIDFT BQQMJDBUJPOT QSPKFDUJPO JNBHF QSPDFTTJOH BOE
SFMBUFE TESWJDFT
T4VSHIJDBM QSPEVDUT BSF DFOUFSFE BSPVOE EJHJUBM
PQFSBUJOH SPPNT UP DPOOFDU PBOBRQFOBBOOR TH-MMFOUT IBWF CFFO BHHSFHBUFE UP GPSN UIF
WJITVBMJITBUJPO JOTJEF BOE PVUTJBE PPQF SEWOFSUBSCRANTPYFSBUIOH TFHNFOUT
TEBNMETT "7 PWFS *1 OFUXPSLT "* TVQQPSUFE SFBM

UJNF JNBHF FOIBODJOH BOE BEWBOBHE #PIBSEMBBTEJSFDUPST NPOJUPST UIF SFTVMUT PG FBDI PG UIF
UISFF EJWJTJPOT TFQBSBUFMZ TP BT UP NBLF EFDJTJPOT BCPVU

SFTPVSDF BMMPDBUJPO BOE QFSGPSNBODF BTTFTTNFOU BOE

T. PEBVZ EFNWS DVTWPN N FEDBVHIBEF EJQWZT BOE
DPOTFRVFOUMZ UIF EJWJTJPOT RVBMJGZ BT PQFSBUJOH TFHNFOUT

VIFSOFSBDF  TPMWPOT ®S N BHIDH FRVIN FQU

NBOVGBDUVSFST UJHIUMZ JOUFHSBUFE XJUI 0&. TZTUFNT
BOE DPNCJOJOH TQFDJBMI[FE wWITVEMB@UIBPHIOH JEFHNFOUT EP OPU TIPX TINJMBS FDPOPNJD

SFHVMBUPSZ DPNQMJBODF BOE MPORIROBRBZHMH R boPE EP OPU FYIJCJU TJIJNJMBS MPOH UFSN
GJOBODJBM QFSGPSNBODF UIFSFGPSF DBOOPU CF BHHSFHBUFE

0,
T&OUFSQSJTF 5IF &OUFSQSJTF EJwOp® BRRADTYREMFyJFHNFOUT  %JWJITIPO QFSGPSNBODF JT
FWBMVBUFE CBTFE PO &#*5%" (SPVQ GJOBODJOH JODMVEJOH

CVTJOFTT VOJUT
GJOBODF DPTUT BOE GJOBODF SFWFOVF BOE JODPNF UBYFT BSF
NBOBHFE PO B HSPVQ CBTJT BOE BSF OPU BMMPDBUFE UP UIF

T.FFUJOH &YQFSJFODF PGGFST DS%MSBBCLFJ%I%-P%G%JT%QBT

WJTVBMJ[BUJPO UFDIOPMPHJFT GPS IF TNBSU XPSLQMBDF

$MJIDL4IBSF XJSFMFTT DPOGFSFODF; s8RRM AL THFMEP AR UXFFO PQFSBUJOH TFHNFOUT BSF PO BO
QSFTFOUBUJPO TZTUENT BT XFMM BIs{mSWMP6LUI CBTJIT JO B NBOOFS TINJMBS UP USBOTBDUJPOT XJUI

"x #BSDP*OUFHSBUFE SFQPSU
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JFBMUIDBSF

7BSJBODF 7BSJBODF
*O UIPVTBOET PG FVSP

4ABMFT
$PTU PG HPPET TPME

(SPTT QSPGJU

&H#H*5%"

%FQSFDJBUJPO 5'" BOE BDRVJSFE JOUBOHJCMFT
"EKVTUFE &#*5

$BQJUBM FYQFOEJUVSFT 5'" BOE TPGUXBSF
A4FHNFOU BTTFUT

AFHNFOU MJBCJMJUJFT

4BMFT GPS )FBMUIDBSF JO XFSF MPIXASSBTBOQISPGJU NBSHJO GPS )FBMUIMBSHFOSFBDTFET SFNBJOFE TUBCMF PWFES UIF ZF
NBJOMZ SFGMFDUJOH DVSSFODZ IFBEXDPERDBBGE TP UFS NBSLFU " GBWPSBCMHAIMBEYFRSFOU MJBCJMJUJFT JODSFBTFE JO
DPOEJUJPOT JO UIF "NFSJDBT XI|JMH HSN'BIHEOOTPGKBF'MOBOWE TFSADFT TVQQPSFE UF BMMPDBUJPO PG TIPSU UFSN FYUFSOBM EFCUT
EFMIWFSFE TPMJIBREBTGP DWEBE DHE BHOWEB $B1JO UIPVHI UBSJGG DPTUT BOE DVEFSEHAWWLWIDBFSKFDUT UFNQFSEBEMVEFE JO OPO BMM
DBUFHPSJFT UF ZFBSPO ZFBS EFVFAQN FOU *CEB-DU TQFCE N BIOFE MIJBCIJMJUJFT 8F SFGFS UP OPUF
XFMM DPOUSPMMFE BDSPTT DPNNFSDJBM BOE TVQQPSU GVODUJPOT
5IF MPXFS UPQMJOF SFTVMUFE JO BO &®*5%" DBQHUPMPEYQFOEJUVSFT NBJOMZ SFMBUF |
WEFSTVT JO QSIJNBSIJMZ SFGMFDQSOBVODIBIPOEYOWE THE\PFIOUT BOE BDRVJSFE LOPX IF
QSPGJU DPOUSJCVUJPO BOE PQFSBUJOH EFMFWFSBHF
5PUBM DBQJUBM FYQFOEJUVSFODBNEFE
JOWFTUNFOUT JO PVS GBBUPIBNOBHVYNPRY GBS
NIJMMJPO FVSP

8F SFGFEOMNE 3mrVBMIBOIL NEORHEBENFOU BOE
[DBEOSPM O\ FOPFST NPBSF FYQMBOBUJPO

"x #BSDP*OUFHSBUFE SFQPSU



[f03&8 3&21D35 [Crrg* 45758 RI/54§03103 658 (0783 V$&ldeda5 "*["#*_*5- A5"58 &/F45R&(3"580 /"5 1"$, [C04473: [22463"78& 381035

&OUFSQSJTF

7BSJBODF 7BSJBODF
*O UIPVTBOET PG FVSP

ABMFT

$PTU PG HPPET TPME

(SPTT QSPGJU

&#*5%"

%FQSFDJBUJPO 5'" BOE BDRVJSFE JOUBOHJCMFT
"EKVTUFE &#*5

$BQJUBM FYQFOEJUVSFT 5'" BOE TPGUXBSF
*OUFSFTU JO BTTPDJBUFT

AFHNFOU BTTFUT

A4FHNFOU MJBCJMJUJFT

4BMFT GPS &OUFSQSJTF JO XFSF SNDROEFS) I BP BPMIWFSFE BO &#*5%" NBSAHINFEG BTTROWT SFNBJOFE TUBCMF GSPN U

SFGMFDUJOH TUBCMF MFWFMT JO .FFUJDANQBQFEJKOWIF BDSMBTWL.ZFBS XJUI BPMMPIXSOHRIBSFFRQPSBSZ JODSFBTF JO BU UIE

BOE UIF "NFSJDBT XIJMF "1"$ FYQFSJFOGMBELAPBIF SEWRBOET BOE DPOUJOVF EZ IGEFSHEEF $FDFIBOATSIOMNSEM B ZFBSFOE TBAT

JO B NPSF DPNQFUJUIJWEG FOWIBKR BWYPONEBPENF WXBE B NPS TPGKBF ESIFO QPSEBNP TQJLF BOE FYUFOEFE QBZNFOU UFSNT SIFTF (

"NFSIJDBT NBSLFU XBT TMPX EVF UP VONRSIPEIWIWH BE PIMBEP OHF HSPTT QSPGJUS NBWSOPERPGP OP SHOEM SWPWFMT CZ UIF FOE PG

UBSJGGT BOE EFMBZFE HPWFSONFOUDBRMENU ERDS-BFE ZKBERYESYFBS | MNpEH CBCDF U F

.JEEMF &BTU TIPXFE TMPXFS NBSLFU DPOEBDUPOTG XMRXFSPIP QMIOF WPMVNFTRFBIONE OXF HIIFBIREM J N BIBSHIONMDS FBTFEUP UFNQPSBSZ

SFTIMJFOU EFNBOE JO "1"$ QBSUJDVMBEPNOEJIJOIPPVUIFBTU "TJB BOE UJNJOH EJGGFSFODFT JOBOEBEBRNORBYBEMFT

*OEJB BMMPDBUJPO PG TFHNFOU 7"5 QBZBCMF QPTJ
FNQMPZFF MJBCJMJUJFT

8F SFGFEOVE JFrTB/OEBOML NEBOBHBENFOU BOE
LDPOUSPM O RIPST NPSF FYQMBOBUJPO

"x #BSDP*OUFHSBUFE SFQPSU
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&OUFSUBJONFOU

7BSJBODF 7BSJBODF
*O UIPVTBOET PG FVSP

ABMFT

$PTU PG HPPET TPME

(SPTT QSPGJU

&#*5%"

%FQSFDJBUJPO 5'" BOE BDRVJSFE JOUBOHJCMFT
"EKVTUFE &#*5

$BQJUBM FYQFOEJUVSFT 5'" BOE TPGUXBSF
*OUFSFTU JO BTTPDJBUFT

AFHNFOU BTTFUT

AFHNFOU MJBCJMJUJFT

4BMFT GPS &OUFSUBJONFOU JO 5/1FIOPBFBTFEPGIU NBSHJO GPS &OUFSUBDCSNBOR BSGEGBOFEFHNFOUJWMINBEIMNM D IJIETFIOP
ZFBSPO ZFBS TVQQPSFE CZ TPNE QFSPIN BODF BDSPTT CPU DPNQBSFE UP JO SFGMFDUJOHIJHFF®RUSBRERBDPBZPGMFT B SFTVMU PG JODSFBTF
$JOFNB BOE *NNFSTJWF &YQFSJFODF UB$SOEBKEB CIFPONFG FGREDU GSPN WPMVNBEIEFBRYSUO RYBENBSBOEG BOUJDJIJQBUJPO PG BOO
G°’N DPODVFE NPNFOWN DD BNQW MIFS FOFXBM OFHBUJWF '9 JNQBDU GSPN TBMFT JO 60%S KBESUMZE PINGUBIMBAFAS TBMFT BOE UP NFFU
QSPHSBNT BOE QSFNJVN GPSNBUT XJUNRSSP XGBIWPRPESBROWHFTBRBVDU NJY BOE DFXSEBNBPEDERY JIABVBIPIOXBT QBSUMZ PGGTFU CZ
&.&" BOE TUBCMF MFWFMT JO UIF "NFSGBBN EFFQUNXBSWFB BIGEG BRPEWJIDFT $PTIO BE®WBOPWM DSFNBINOFE QBZNFOUT XIJDI IBE DPOL
DVSSFODZ IFBEXJOET *NNFSTJWF &YQEIIPUDQM BOFE (EHESRMYWFSWE UIF ZFBS 5IBIEJJYOIOSPBTEFMIWFSHPWOUIBU UIF FYUFSOBM M|

TPMJE HSPXUI ESJWFO CZ UIF JOUSPE&®WBIW'ONBGH&ODPEF BUR GSPN JOGJOBDOYQQRSPEBEUIF 8VYJ GBDUPSZ IBT CFFO BN\
UIF SFDFOU QSPKFDUJPO QMBUGPSNT EBQEITHIFBSOWRNWNBREF PB3O UINQSPWFE N&XOUBSEBPQWESBU BT BM QBSU PG OPO BMMPDB
OFX QSPKFDUJPO BOE TPGUXBSF QMBURERGNIIBOBPAT &.IE8DIBOEBMQFE UP PGGTFU U4FFIPBPEHXRIOET GSPN

"1"$ UBSJGGT BOE DVSSFODJFT

8F SFGFEOMNE 3mrVBMIBLLIL _NBOBHENFOU BOE
5|F JODSFBTF JO TFHNFOU BBOREUT BOFARRIDLISD M PN RIOPST NPSF FYQMBOBUJPO
NBJOMZ UIF SFTVMU PG BEEJUJPOBM DBQFY JOWFTUNFOUT GPS
DJOFNB BT B TFSWJDF NJMMJPO FVSP
NJMMJPO FVSP NJMMJPO FVSP BOE IJHIFS USBEF
SFDFJWBCMFT JO MJOLFE UP IJHIFS TBMFT

"x #BSDP*OUFHSBUFE SFQPSU
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SFDPODJIJMJIBUJPO PG TFHNFOU JOGPSNBUJPO XJUI HSPVQ JOGPSNBUJPO

*O UIPVTBOET PG FVSP

&YUFSOBM TBMFT
YFBMUIDBSF
"U B QPJOU JO UJNF SFWFOVFT
OWFS UJNF SFWFOVFT
&OUFSQSJTF
“UB QPJOU JO UJNF SFWFOVFT
OWFS UJNF SFWFOVFT
&OUFSUBJONFOU
"UB QPJOU JO UJNF SFWFOVFT
OWFS UJNF SFWFOVFT
5PUBM FYUFSOBM TBMFT TFHNFOUT
"U B QPJOU JO UJNF SFWFOVFT
OWFS UJNF SFWFOVFT

3FWFOVF SFDPHOJTFE PWFS UJNF SFMBRREDDBEFBIFPKEDRWHBWMFNF SFWFOVF JT NBJOMZ DPNJOH GSPN
BOE SFDVSSJOH TFSWJDF SFWFOVBSFDPHOHFCHF IBWHFEH RGBPN DJOFNB BT B TFSWJDF BNPVOUJOH UP

NBJOUFOBODF DPOUSBDUT BOE MFBTF BSHOBWMHFNFUBF NKIMMIPO FVSPNIJMMJIPO

DVTUPNFST NBJOMZ JO &OUFSUBJOWNNGB BBFPWNFXIPSPKFBNBUBWRZTIO $IJOFNB

EVSBUJPOT FYDFFEJOH POF ZFBS UZQJDBMMZ SBOHJOH GSPN UISFF

UP GJWF ZFBST &OUFSUBJONFOU SFQSFTFOUT PG UPUBM TFSWJDF

DPOUSBDUT XIJMF &0OUFSQSJTF BDDPVOUT GPS

"x #BSDP*OUFHSBUFE SFQPSU
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*O UIPVTBOET PG FVSP

/FU *ODPNF
&H#H*5%"
YEBMUIDBSF
&OUFSQSJTF
&OUFSUBJONFOU
%FQSFDJBUJPO BOE PUIFS BNPSUJ[BUJPOT
YFEBMUIDBSF
&OUFSQSJTF
&OUFSUBJONFOU
"EKVTUFE &#*5
YEBMUIDBSF
&OUFSQSJTF
&OUFSUBJONFOU
5PUBM BEKVTUFE &#*5
3FTUSVDUVSJOH BOE JNQBJSNFOUT
&#*5
*OUFSFTU JODPNF FYQFOTF OFU
*ODPNF MPTT CFGPSF UBYFT
*ODPNF UBYFT
3FTVMU BGUFS UBYFT
41BSF JO UIF SFTVMU PG KPJOU WFOUVSFT BOE BTTPDJBUFT
/FU JODPNF
/FU JODPNF BUUSJCVUBCMF UP OPO DPOUSPMMJOH JOUFSFTU
/FU *ODPNF BUUSJCVUBCMF UP UIF FRVJUZ IPMEFS PG UIF QBSFOU

"x #BSDP*OUFHSBUFE SFQPSU

m .

[2263"73& 381035
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*O UIPVTBOET PG FVSP

"TTEUT
4FHNFOU BTTFUT
YEBMUIDBSF
&OUFSQSJTF
&OUFSUBJONFOU
5PUBM TFHNFOU BTTFUT
%FGFSSFE UBY BTTFUT
41PSU UFSN JOWFTUNFOUT
$BTI BOE DBTI FRVJWBMFOUT
OUIFS OPO BMMPDBUFE BTTFUT
5PUBM BTTFUT
-JBCIJMJUJFT
AFHNFOU MJBCJMJUJFT
YEBMUIDBSF
&OUFSQSJTF
&OUFSUBJONFOU
5PUBM TFHNFOU MJBCJMJUJFT
&RVJUZ BUUSJCVUBCMF UP FRVJUZ IPMEFST PG UIF QBSFOU
/PO DPOUSPMMJOH JOUFSFTU
-POH UFSN EFCUT
%FGFSSFE UBY MJBCJMJUJFT
$VSSFOU QPSUJPO PG MPOH UFSN EFCUT
41PSU UFSN EFCUT
OUIFS OPO BMMPDBUFE MJBCJMJUJFT
5PUBM FRVJUZ BOE MJBCJMJUJFT

"x #BSDP*OUFHSBUFE SFQPSU
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(FPHSBQIJD JOGPSNBUJPO

.BOBHFNFOU NPOJUPST TBMFT PG UIF $$PWBCBAFEIWOTUB® PWFSWJFX PG UIF TBMFT BOE BTTFUT QFS
SFHIJPOT UP XIJDI UIF HPPET BSF TIJQQSEHR® W IBFOEFSWIBFTWBS$IRQPSUBOU DBQJUBM FYQFOEJUVSFT JO OPO
SFOEFSFE JO UISFF HFPHSBQIJDBM ®AMSIFFRDU BYBPQOF QBESESFHJIPO
.JEEMF &BTU BOE "GSJDB &.&" "NFSJDBT /PSUI "NFSJDB
BOE -"5". BOE "TJB 1BDJGJD "1"$ &.&" BOE "NFSJDBT DPOUSJCVUFE DPNCJOFE DMPTF UP
PG UPUBMBMFT XIJDI JT JO MJOF XJUI QSFWJPVT ZFBST
5lFSF JT OP TJHOJGJDBOU J F SFQSFTNFBIJOBTINBFNBIBEGE UPKE CIJHHFTU SFHJPO BMUIPVHI OPU
UIF (SPVQMT SFWFOVF DPODFOUSBUJRHGERPGGHBSDPMIQSRWBPOY¥ETCZ UIF USBEF UBSJGGT BOE

XJUlI POF DVTUPNES VOGBWPSBCMF DVSSFODZ FGGFDU XIJMF &.&" TBX B OPUJDFBCMF
SFDPWFSZ
ABMFT UP #FMHJVN SFQSFTFOU NJMMJPO FVSP PG UIF (SPVQ

SFWFOVFT JOFSTVT NJMMJPO FVSP JO8F SFGFS EPNINEOUT PO [IE HSBWPG SBFTYMUI M
PG SFWFOVF GSPN FYUFSOBM DVTUPNFST CBTFE PO UIF
HFPHSBQIJDBM MPDBUJPO PG UIF DVTUPNFST UP XIPN UIF
JOWPJDF JT JTTVFE

*O UIPVTBOET PG FVSP

4BMFT

&.&"
"NFSJDBT
"TJB 1BDJGJD
5PUBM

5PUBM BTTFUT
&.&"
"NFSJDBT
"TJB 1BDJGJD
5PUBM
1VSDIBTFT PG UBOHJCMF BOE JOUBOHJCMF GJYFE BTTFUT
&.&"
"NFSJDBT
"TJB 1BDJGJD
5PUBM

"T JODMVEFE JO UIF DPOTPMJEBUFE TUBUFNFOU PG DBTI GMPX

"x #BSDP*OUFHSBUFE SFQPSU
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*ODPNF GSPN PQFSBUJPOT &#*5

*O UIPVTBOET PG FVSP

4BMFT

$PTU PG HPPET TPME

(SPTT QSPGJU

(SPTT QSPGJU BT PG TBMFT
*OEJSFDU DPTUT

OUIFS PQFSBUJOH JODPNF FYQFOTFT OFU
"EKVTUFE &#*5

"EKVTUFE &#*5 BT PG TBMFT
3FTUSVDUVSJOH BOE JNQBJSNFOUT
&#*5

&#*5 BT PG TBMFT

TBMFT BNPVOUFRJMMJIPO FVSP VRKWFSHFE T&#*5 NBSHJO JSFBDIFE MJOF XQUI &#*5 JODMVEFT SFTUSVDUVSJOH DPTUT GPS
ESIJWFO CzZz B TUSPOH QFSGPSNBM@OFEJFA®JIJEWIMOFE DPTU DPOUSPM BMMRXMRJIPP ENBE® JOEOSBFBPWP WBSJPVT PSHBOJ[BU
&OUFSUBJONFOU CVTJOFTT VOJUT 3FBRPPOBMMMPXF.S'UIBEDXMBTU ZFBS OUIFSNF@ARYBEBIOM BOINPWFPOBAVSP UIF ZFBS CFGPSF *O
TIJHOJGJDBOU SFDPWFSZ VQ XIIMF UINIJMWVRSIDBYSERMPXFS UIBODOMBYVE ZIRBISFMBEZ PGG DPTUT XFSF MJOLFE UP UIF $POUSPM
XFSF JNQBDUFE CZ UIF USBEF UBSHB8&JO BFRBEMY[GEBRMOPEBICMBMF BOE MFBTEROMBIDILIBPGUBFGBMPNIYSE PG WH $IBOHQJOH QSPEVI
DVSSFODZ FGGFDUT "NFSJDBT BOE B IJHIFS SFTVMU GSPMOPYGUKWPIBUIRMFO6GVIEFT BDUIJWJIUJFT JO UIF 8VYJ
#BSDP$'( TFWFSBM PUIFS PSHBOJ[BUJPOBM DPTU FGGJDJFOI
5lF HSPTT QSPGJU NBSHJO XBT TMJHIUMZ EPXO CZ QQUT UP JOUFHSBUJPO PG UIF $JOJPOJD BDUJWJUJFT
BT JNQBDU PG UIF FYUSB JNQPSU*B¥USFD U 5PN BMEBRABOTU UARIMMJIP O F\WPSP
UIF 64 BOE XFBLFS 64 EPMMBS XFSF MBIS#HHVMZ NJUJHBUFE CZGBBBEEJUJPOBM TQF®ENRSF EFUBJMT PO BEKVTUJOH JUFNT XF SFGF
JNQSPWFE QSPEVDU NJY JODMVEJOH NPGFKPOMFE FZIPEYEEIFWOEPQNFOU JO SMDWSVEUYRBSJOR BBEQMNIQBJIJSNFOU
NPSF FNCFEEFE TPGUXBSF QSPEVDUT PG OFX QSBEXDWATUT BSF BU PG TBMFT CBDL BU
UIF MFWFM PG

"x #BSDP*OUFHSBUFE SFQPSU
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*O UIPVTBOET PG FVSP /IPUF

"EKVTUFE &#*5

%FQSFDJBUJPOT BOE BNPSUJ[BUJPOT
&#*5%"

&#*5%" BT PG TBMFT

TMIHIUMZ MPXFS HSPTT QSPGJU NBSHIO HEFESHFDHBEASIRPLBIGF NJMMJPO IJHIFS UIBO JO

UPHFUIFS XJUI MPXFS JOEJSFDU FYQFEYRVMBQBBEBHIEMMEIWPIGSETEFQCSAFDIBUJPOT GSPN DJOFNB BT B

MPXFS PUIFS PQFSBUJOH SFTVMUT SFITRSWUBPE JOFBOORBFS %" ORGFS JOUBOHJCMF BOE UBOHJCMF GJYFE
NIJMMJPO FVSP NIJMMJPO FVSP IBMFBUOIBO UIF &#*5%"

PG NIMMIPO FVSP5GP&#*5%" NBSHJO XBT BU

WESTVT JO

*O UIPVTBOET PG FVSP

1SPEVDU TBMFT

1SPKFDU TBMFT

&6 UBYPOPNZ &MJIJHIJCMF UVSOPWES
4FSWJDF TBMFT

4BMFT

.BKPS QBSU PG UIF TBMFT SFMBUF UP8QSPEGPY UBMGBPUBO 4FHNFOU *OGPSNBUJPO BOE UP UIF

Jo Jo 1SPKFDU TBMFDIBENEBESISFVVEBS NPSF FYQMBOBUJPO PO TBMFT BOE
TUBCMF BU PG UPUBM TBMFT PWOE UIFDORNEIBEPN PQFSBUJPOT

JODMVEF DPNCJOFE TBMFT GSPN QSPEVDUT JOTUBMMBUJPOT BOE

TFSWJDFT .PTU PG UIFTF QSPKFDU TBMFTSIBGWHS BUMJIGIFUORBRP EOMETTUBYPOPNZ GPS UIF $PNQBOZMT

UilBO POF ZFBS &5IF TIBSF PG TE&EWBDE®F&B MY POPNZ FMJHICMF UVSOPWFS JO
TUBCMF BG UPUBM TBMFT

"x #BSDP*OUFHSBUFE SFQPSU
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*OEJSFDU DPTUT BOE PUIFS PQFSBUJOH JODPNF FYQFOTFT OFU

*O UIPVTBOET PG FVSP

3FTFBSDI BOE EFWFMPQNFOU FYQFOTFT B

ABMFT BOE NBSLFUJOH FYQFOTFT C

(FOFSBM BOE BENJOJTUSBUJPO FYQFOTFT D

*OEJSFDU DPTUT

*OEJSFDU DPTUT BT PG TBMFT

OUIFS PQFSBUJOH JODPNF FYQFOTFT OFU

*OEJSFDU DPTUT BOE PUIFS PQFSBUJOH JODPNF FYQFOTFT OFU

*OEJSFDU DPTEFD®OFBTFE WNIMMJIPO FVSP
PG TBMFT ESJWFO CZ UIF
$PNQBOZ T GPDVT PO DPTU DPOUSPM BDSPTT UIF CPBSE

"x #BSDP*OUFHSBUFE SFQPSU
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B 3FTFBSDI BOE EFWFMPQNFOU FYQFOTFT

*O UIPVTBOET PG FVSP PG TBMFT PG TBMFT PG TBMFT

3FTFBSDI EFWFMPQNFOU FYQFOTFT

*0O SFTFBSDI BOE EFWFMPQNFOU FYGQGSEPNETUSHF @QFHTUFGBEMBUFE UP SFTFBSDI
PG TBMFT CBDL BU UIF MFWOFM PGDPOTJEFSFE NBUFSJBM BOE UIFSFGPSF JODMVEFE JO &6
JO *O BCTPMVUF OVNCFST @BIYPBSINZ BRMEJHIJCMF 0QFY 8F SEREBFS UP UIF OPUF PO

EFWFMPQNFOU FYQFOTFT IBWF EFDSFEIEERD GNRBMMBPES BBYPOPNZ FMJHIJCMF PQFY JO

DPNQBSFE UPB ZFBS JNQBDUFE CZ IJHIFS DPTUT GSPN

TFWFSBM QSPEVDU MBVODIFT

BOE EFWFMPQNFOU JT

C 4BMFT BOE NBSLFUJOH FYQFOTFT

*O UIPVTBOET PG FVSP PG TBMFT PG TBMFT PG TBMFT

ABMFT NBSLFUJOH FYQFOTFT

4BMFT BOE NBSLFUJOH FYQFOTFT JODMBMNEFT BBMOME NBB1LFRDOHD FBQFOTPTG JTBMFT
SFMBUFE UP UIF TBMFT PSHBOJ[BUJPODRINQB B UFOJ CBUERFEJIBT *O BCTPMVUF
QBSU PG B QSPEVDU PS TFSWJDF UP UIBVINCIREPINFSBBMF KFBIMEBNRBRSEFUJOH FYQFOTFT EFDSFBTFE JO
DPTUT SFMBUFE UP SFHJPOBM PS EJWJTJPOBNM BBS E RMAMHPED LDIRVTIN EBTOASFAIM X J U |
NPTU JNQBDU PO UIF &OUFSQSJTF EJWJTJPO NPSF UIBO
PGGTFUUJOH UIF JNQBDU PG IJHIFS JOGMBUJPO BOE NFSJU

"x #BSDP*OUFHSBUFE SFQPSU



[f03&8 3&21D35 [Crrg* 45758 RI/54§03103 658 (0783 V$&ldeda5 "*["#*_*5- A5"58 &/F45R&(3"580 /"5 1"$, [C04473: [22463"78& 381035

D (FOFSBM BOE BENJOJTUSBUJPO FYQFOTFT

*O UIPVTBOET PG FVSP PG TBMFT PG TBMFT PG TBMFT

(FOFSBM BENJOJTUSBUJPO FYQFOTFT

(FOFSBM BOE BENJOJTUSBUJWES IF Y\QUFEORTSFOTF SBM BOE BENJOJTUSBUJBSH BYWH® TAF UFBEZ JOWFTUNFOUT JO *5 TZTUFNT PWFS UIF QE
DPOUSPM BU PG TBMFT JO BCTPMVIUBFMBVNGBGFEFDISFBMIFOP XJUI NIJMMJIBD BEWEFE WPSTFYTDPTUT JODMVEJOH BNPSUJ[BUJPOT
SFTVMU PG DPTU TBWJOHT GSPN PSHBQUTIBANNPCGBRSBTEFOWRDHBAQHF NBKPS QBSU PG ("
NFSHJOH UIF $JOJPOJD MFHBM FOUJUJFT XIJMF BCTPSCJOH
JOGMBUJPO BOE GVSUIFS JOWFTUJOH JO *5 TZTUFENT

E OUIFS PQFSBUJOH JODPNF FYQFOTF J OFU

*O UIPVTBOET PG FVSP

41BSF JO UIF SFTVMU PG #BSDP$'( B
#BE EFCU QSPWJTJPOT OFU PG XSJUF PGGT BOE SFWFSTBMT PG XSJUF PGGT
$PTU PG TIBSF CBTFE QBZNFOUT C

&YDIBOHF MPTTFT

OUIFS QSPWJTJPOT OFU PG BEEJUJPOT BDE SFWFSTBMT PG QSPWJTJPOT
#BOL DIBSHFT

$VTUPNFS GJOBODJBM EJTDPVOUT

(BJOT PO EJTQPTBM PG JO UBOHJCMF GJEFE BTTFUT

(PWFSONFOU HSBOUT F

OUIFS OFU

OUIFS PQFSBUJOH JODPNF FYQFOTF

B S5IF TIBSF JO UIF OFU SFTVMU PG #BSDP$'( JT SFQSFTFOUFE JO &#*5%" 4FF OPUF

C 8F SFGFS UP OPUF &RVJUZ BUUSJCVUBCMF UP FRVJUZ IPMEFST PG UIF QBSFOU J 41BSF CBTFE QBZNFOUT

D 8F SFGFS UP OPUF 1SPWJTJPOT

E (BJOT PO EJTQPTBM PG UBOHJCMF GJYFE BTTFUT JODMVEF JO UIF HBJO SFBMJ[FE PO B TBMF BOE MFBTF CBDL BHSFFNFOU UIF (SPVQ DMPTFE
"NFSJDBT 4FF OPUF

F 3FDFJWFE HPWFSONFOU HSBOUT SFMBUF UP UIF 6 4 &NQMPZFF 3FUFOUJPO $SFEJU B SFGVOEBCMF QBZSPMM UBY DSFEJU JOUSPEVDFE EVSJOH
XBHF BOE IFBMUI CFOFGJU DPTUT

"x #BSDP*OUFHSBUFE SFQPSU
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SFWFOVFT BOE FYQFOTFT CZ OBUVSF

51F UBCMF CFMPX QSPWJEFT JOGPSNBUJPO PO UIF NBKPS JUFNT DPOUSJCVUJOH UP UIF BEKVTUFE &#*5 DBUFHPSJ[FE CZ OBUVSF

*O UIPVTBOET PG FVSP

ABMFT

.BUFSJBM DPTU

AFSWJDFT BOE PUIFS DPTUT

1FSTPOOFM DPTU B

%FQSFDJBUJPO QSPQFSUZ QMBOU FRVJQNFOU BOE TPGUXBSF

OUIFS PQFSBUJOH JODPNF FYQFOTFOPWHFU
"EKVTUFE &#*5

.BUFSDPMUT JOBSF IJHIFS UIBINQBDUHRESTPOOFM DPTWUO JO MJOF XBUIUIF JNQBDU
CzZ UIF HSPTT JNQBDU NIJMMJIPO FVBE JGGRBURNPOSBT PBESIGF®TCZ PSHBOJTBUJPOBM FGGJDJFODJFT
JNQPTFE PO TBMFT UP "NFSJDBT
1FSTPOOFM DPDO JO MPXFS UIBOSFTVMU PG
(SPTT NBSHJO SFNBJOFE JO MJOF PWFBPXFSQBFBEDPYORJ ZBBET NPSF NPEFSBUF JOGMBUJPO MFWFMT

UIBOLT UP OFX QSPEVDUT MBVODIFE B®P BQBSFESFBTIOH TIBSF
PG TPGUXBSF

"x #BSDP*OUFHSBUFE SFQPSU
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B1FSTPOOFM DPTU

*O UIPVTBOET PG FVSP

8BHFT BOE TBMBSJFT

4PDJBM TFDVSJUZ DPOUSJCVUJPOT

1FOTJPO FYQFOTF GPS EFGJOFE CFOFGJU QMBOT
5FNQPSBSZ MBCPVS

3FDSVJUJOH FYQFOTFT

OUIFS QFSTPOOFM DPTU

1FSTPOOFM DPTU

1FSTPOOFM DPTU JODMVEFT UIF DPTU GAFOVURNRRP SBGZFROMNPRZEGEFMBU ZFBS FOE DBO CF TQMJU BT
GPS BO BNPVONJIJRM®JIPO FVSP JODIMMJIAOPXO JO UIF UBCMF CFMPX
FVSP JO NJMMJIPO FVSP

81 JUF DPMMBST
#MVF DPMMBST

5PUBM OVNCFS PG FNQMPZFFT BU ZFBS
FOE

1FS FOE PQWPUBM OVNCFS PG FNQMRXOFED XFSFIJT SFQSFTFOUT B OFU '5& SFEVDUJPO DMPTF UP

MJOF XJUI JO JO JODMVEWFIBTVT QSFWIPVT ZFBBSU TWIHHFOOBUDBRDEFBTF
XIJUF DPMMBST JOO BOE XBT BTTPDJBUFE XJUl UIF DMPTVSF PG UIF $IBOHQJOH
CMVF DPMMBST J® NBOVGBDUVSJOH QMBOU BOE UIF JOUFHSBUJPO PG JUT BDUJWJUJFT JOUP

UIF 8VYJ QMBOU JO $1JOB G5IF SFNBJOEFS PG UIF OFU
SFEVDUJPO SFGMFDUT BEKVTUNFOUT NBEF JO SFTQPOTF UP UIF
CVTJOFTT DPOUFYU BOE UIF FYFDVUJPO PG PVS TUSBUFHZ 'PS
NPSF JOGPSNBUJPO PO QFPQMF EBUB XF SFGFS UP UIF
TVTUBJOBCJMJ DX O IKELEH KEEAS

"x #BSDP*OUFHSBUFE SFQPSU
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SFTUSVDUVSJOH BOE JNQBJSNFOU DPTUT

51F UBCMF CFMPX TIPXT UIF SFTUSVDUVSJOH BOE JNQBJSNFOU DPTUT SFDPHOJ[FE JO UIF JODPNF
TUBUFNFOU

*O UIPVTBOET PG FVSP /PUF

3FTUSVDUVSJOH DBTI
*NQBJSNFOUT OPO DBTI J J
5PUBM SFTUSVDUVSJOH BOE JNQBJSNFOUT

3FTUSVDUVSJOH DIBOBMVEBIMMIPO FVSP MBZ NJMMJPO FVSP MBZ PGG DBTI DPTUT XFSF MJOLFE UP
PGG DBTI DPTUT NBJOMZ UIF SFTVMUIP G UBSBWMMHIPBS SFW/IFXTBG $POUSPM 3PPNT BOE TFWFSBM PUIFS
FGGJDJFODZ NFBTVSFT BDSPTT EJG®BHBDU|[BLWRVOBMIFOP TRIOFGGJIJDJFODJFT BGGFDUJOH JO UPUBM
GVODUBROT BGGFDUFE FNQMPZFFT JOFWRMWBMZFFT /PO DBTlI SFTUSVDUVSJOH DPTUT SFMBUFE UP
NJMMJPO FVSP XSJUF PGG PO JOWFOUPSJFT BT B SFTVMU PG UIF
3FTUSVDUVSJOH DIBSHFT JO JODMVHKE SBURBNM EF® FMPROMBBLFO JO $POUSPM 3PPNT
PGG DBTI DPTUT NBJOMZ MJOLFE UP UIF GVSUIFS EFQMPZNFOU PG
UIF TUSBUFHJD SFTFU PG $POUSPM 33HFNSFTDBPDYSBEJIEH DIEFSHFT MJOLFE UP $POUSPM 3PPNT BSF B
$IBOHQJOH GBDUPSZ JO $1JOB BT EJEPWPNMIBEPGOUPNWSUSBUFHJD EFDJTJPOT PO SFCBMBODJOH UIF 3 %
*OUFHSBUFE "OOVBM 3FQPSU /PUF OWPBUGEPMYETBRVGRWTRPO QSPGIJUBCMF QSPEVDUT BOE NBSLFUT BOE
UIF CBMBODF TIFFU EBUF UIF JOUFHSPRUBMI HOG TME QIRIDUPOHDTBMFT BOE NBSLFUJOH BDUJWJUJFT BOE
BDUJWJUJFT JOUP #BSDP BOE EJWFSTHFEBSWBDGEINBPEFVW BR WIBGRPVT PO TPGUXBSF BOE XPSLGMPXT
51JT BGGFDUFE FNQMPZFFT JO UPUBM
3FTUSVDUVSJOH DBTI DPTUT JODMVEF B QSPWJTJPO GPS TFWFSBODF
PG NIJMMJPO FVSP NJMMJIPO TFF OPUF
1SPWJTJPOT *ONJMMJIPO FVSP NJMMJPO
FVSP NJMMJPO FVSP PG SFTUSVDUVSJOH XBT QBJE TFF
DPOTPMJEBUFE TUBUFNFOU PG DBTI GMPX

"x #BSDP*OUFHSBUFE SFQPSU
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*ODPNF UBYFT

*O UIPVTBOET PG FVSP /IPUF

$VSSFOU WFSTVT EFGFSSFE JODPNF UBYFT
$VSSFOU JODPNF UBYFT

%FGFSSFE JODPNF UBYFT

*ODPNF UBYFT

*ODPNF UBYFT WFSTVT JODPNF CFGPSF UBYFT
&#*5

*OUFSFTU JODPNF FYQFOTF OFU
*ODPNF CFGPSF UBYFT

*ODPNF UBYFT

&GGFDUJWF JODPNF UBY SBUF

*ODPNF CFGPSF UBYFT

5lFPSFUJDBM UBY SBUF

5IFPSFUJDBM UBY DSFEJU DPTU
*OOPWBUJPO JODPNF EFEVDUJPO **%

&GGFDU PG EJGGFSFOU UBY SBUFT JO OPO #FMHJBO BGGJMJBUFT B
$IBOHFT JO EFGFSSFE UBY PO VOEJTUSJCVUFE FBSOJOHT C K
60DFSUBJO UBY USFBUNFOU D

*ODPNF OPU UBYFE
OUIFS JODPNF FYFNQU GSPN UBY NBJOMZ HPWFSONFOU HSBOUT
/PO EFEVDUJCMF FYQFOTFT
%IJWIEFOET SFDFIJWFE E
OUIFS OPO EFEVDUJCMF FYQFOTFT
5BY BEKVTUNFOUT SFMBUFE UP QSJPS QFSJPET
%FGFSSFE UBY BTTFUT OPU SFDPHOJTFE JO DVSSFOU ZFBS F
4FU VQ VTF PG EFGFSSFE UBY BTTFUT OPU SFDPHOJTFE JO QSJPS ZFBST
/FU HBJO MPTT PO JOWFTUNFOUT FYFNQUFE GSPN UBY
1JMMBS 5XP NJOJNVN UPQ VQ UBY G K K
5BYFT SFMBUFE UP DVSSFOU JODPNF CFGPSF UBYFT

"x #BSDP*OUFHSBUFE SFQPSU
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*0O UlJT JODMVEFT UIF JNQBDU GSPUNBYFSBUBUPBFROBETHFGUIBOSXPOQME HDDF™MB UIPMMMB S
EFGFSSFE UBYFT JO $1JOB UP UIF MPXF BB JORRFN BNUBWFEBOTARE-SBM PUIFS KVSJTEJDUJPOT JO

GPMMPXJOH UIF HSBOUJOH PG UIF )IXIUPFDUIEOQBPYQSPDFSBUFT FGGFDUJWF GPS UIF GJOBODJBM
TUBUVT UP #BSDP T )FBMUIDBSF GBDUPR2EBIOCGPRHIRMVOIOH +BOVBSZ

51F (SPVQ IBT BQQMJFE B UFNQPSBSZ NBOEBUPSZ SFMJFG
%FGFSSFE UBY SFDPHOJ[FE PO VOEJTUGSENUFEGFBSBOBOHWEYPEBDDPVOUJOH GPS UIF JNQBDUT PG UIF
TVCTJEJBSJFT JO IBWF SFWFSTFE UPQ VQ EBF BG®E BDDPVOUT GPS JU BT B DVSSFOU UBY XIFO JU
EJTUSJCVUJPO PG EJWJEFOET UP #BSDP JODMBSFE GO®S UIF (SPVQ JT OPU TVCKFDU UP
X1JDIlI UIF SFMBUFE UBYFT PO EJWJEFOENJIBIWN K FFRQQBQEUBY XJUl BMM TVCTJEJBSJFT FMJHIJCMF GPS
UIF 5SBOTJUJPOBM $PVOUSZ CZ $PVOUSZ 3FQPSUJOH 4BGF

5BY QPTJUJPOT UBLFO JO UIF GJOBODJ)BECPWBUFRE ONFF BIGDEH MO F NJOJNVN FGGFDUJWF UBY SBUF PG
UIF UBY GJMJOHT BOE IPX UIFTF BSF TVQQFSDFEQUBTOXXFMM BRQ VQ UBY IBT CFFO BDDSVFE JO
IPX UIF UBYBUJPO BVUIPSJUJFT NJHIBMBIBLFO WIF JBIN JEOPINNFVINU U PYQ SHFQH JNB-
FYBNJOBUJPOT BOE IPX JTTVFT UIBU NOH#BMBISYN- GSPN
FYBNJOBUJPOT DPVME CF SFTPMWFE BSF SFWJFXFE BU MFBTU
BOOVBMMZ #BTFE PO UIJT BTTFTTNFOU B EFGFSSFE UBY
MJBCJIJMJUZ JT EFUFSNJOFE JO MJOF XJUI *'3*$ " SFWFSTBM
PO UIF EFGFSSFE UBY MJBCJMJUZ JT UBLFO XIFO UIF VODFSUBJO
uBy QPTJUJPO JT OP MPOHFS JO QMBDF BT B SFTVMU PG BO
PDDVSSFE UBY FYBNJOBUJPO PS FYQJSBUJPO PG UIF
FYBNJOBUJPO QFSJPE

*ODMVEFT XJUIIPMEJOH UBYFT PO EJWJEFOET SFDFIJWFE GSPN
BGGIJMJIJBUFT BOE JOWFTUNFOUT

%FGFSSFE UBY BTTFUT OPU SFDPHOJ[FE PO UBY MPTTFT
DSFEJUT PS UBY MPTTFT DSFEJUT DBSSJFE GPSXBSE XIFO
BTTFTTNFOU TIPXT JU JT OPU QSPCBCMF UIBU UIFTF UBY
CFOFGJUT DBO CF VUJMJ[FE JO UIF OFBS GVUVSF 4FF OPUF

1JMMBS 5XP UBYFT BSF UIPTF BSJTJOH GSPN UBY MBXT
FOBDUFE PS TVCTUBOUJWFMZ FOBDUFE UP JNQMFNFOU UIF
1JMMBS 5XP GSBNFXPSL QVCMJTIFE CZ UIF 0&%% 51JT UBY
SFGPSN BJNT UP FOTVSF UIBU NVMUJOBUJPOBM HSPVQT QBZ
UBYFT BU B NJOJNVN SBUF PG QFSDFOU PO JODPNF
BSJTJOH JO FBDI KVSJTEJDUJPO JO XIJDI UIFZ PQFSBUF CZz
BQQMZJOH B TZTUFN PG UPQ VQ UBYFT 5IF VMUJNBUF QBSFOU
FOUJUZ PG UIF (SPVQ JT #BSDP /7 MPDBUFE JO #FMHJVN

00 %FDFNCFS UIF #FMHJBO HPWFSONFOU IBT

FOBDUFE UIF 1JMMBS 5XP JODPNF UBYFT MFHJTMBUJPO
FGGFDUJWF GSPN +BOVBSZ (JWFO UIBU UIF
DPOTPMJEBUFE SFWFOVF UISFTIPME PG &63 NIJMMJIPO JT
FYDFFEFE UIF (SPVQ JT SFRVJSFE UP QBZ UPQ VQ UBY PO
QSPGJUT PG JUT TVCTJEJBSJFT UIBU BSF UBYFE BU BO FGGFDUJWF

#BSDP*OUFHSBUFE SFQPSU

[2263"73& 381035
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&BSOJOHT QFS TIBSF

*O UIPVTBOET PG FVSP

/FU JODPNF BUUSJCVUBCMF UP UIF FRVJUZ IPMEFS PG UIF QBSFOU
8FJHIUFE BWFSBHF PG TIBSFT

#BTJD FBSOJOHT QFS TIBSF

/FU JODPNF BUUSJCVUBCMF UP UIF FRVJUZ IPMEFS PG UIF QBSFOU
8FJHIUFE BWFSBHF PG TIBSFT EJMVUFE

%JMVUFE FBSOJOHT QFS TIBSF B

B 5IF EJGGFSFODF CFUXFFO UIF XFJHRSBFEPBWESBBBEMPE JOGPSNBUJPO DPODFSOJOH UIF TIBSFT BOE
TIBSFT BOE XFJHIUFE BWFSBHF PG TTRPRDIL EQMYREGE ¥dF EVNGFS UP OPUF
UP FYFSDJTBCMF TUPDL PQUJPOT XIJDI BSF JO UIF NPOFZz
X1JDlI NFBOT UIBU UIF DMPTJOH SBUF PG UIF #BSDP TIBSF
XBT IJHIFS UIBO UIF FYFSDJTF QSJDF

"x #BSDP*OUFHSBUFE SFQPSU
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(PPEXJIJMM

*O UIPVTBOET PG FVSP

"U DPTU
*NQBJIJSNFOU
/FU CPPL WBMVF

5IFSF BSF OP DIBOHFT UP HPPEXJMM FPWESX UM MRFSIPEDBT| HF OF S BSUIFJ BOQVEN) JNRBISNFOU UFTUT XFSF QFSGPSNF

BOE UIF JNQBJSNFOU UFTUT PO HPPEXJMM JO UIF DBTI HFOFSBUJOH VOJU 5IF SFDPWFSBCMF BNPVO
ZFBST EJE OPU SFTVMU JO BOZ JNQBJSNEOU UIE DBTI HFOESBUJOH VOJUT IBT CFFO EFUFSNJOFI
00 BDRVJTJUJPO HPPEXJMM BDRVJ O

P \4 JOBVTEVTDJBOI\}I:JJMBUJPO VTJOH DBTI GMP)>
5F UFTU XBT QFSGPSNFE PO B DBTI HF§_|F§ &Qg'EHnggJ;%'\Pé\AW%g&E FE UP UIF DBHTIJ(ﬂ:FSOBFUSIﬁEUJCOZH IQ/E?O]I%JH)IEHPHJU DPWFSJOH B GJWF :
FoREsUf

D PN 1B VT FTT DP
DPNQBSJOH FBDI VOJUMT DBSSZJOH W S N LJ"/ci/F JLPP UlIF M%WFOI\PUF’](EOVODFSUBJOUZ PG GVUVS

[ BERM

J Iﬁ ()
V'% uT DPSSF'Ié(%P

UP JUT WBMVE JO VTF MEWEM GPS )FBMUIDBSF &OUFSQSJITE O%‘%ED%%MU;JFESES?\%X\EJDT'%;S?ST IBWF CFFO BEKVTUF
DPQ W MT GPS UIF QVSQPTF PG P

5IF WBMVF JO VTF PG FBDI sFopsuJoH V& KB B P TEITEEN G Qo TUIOH JT QEppF Py E BU UIE MEWEM PG

Q U B R RO ESE RN VE LT BT QSFTFOUFE CFMPX
B EJTDPVOUFE DBTI GMPX NPEFM CBTFE PO NBOBHFNFOUMT
nsﬂl;vcgftljEs?\lvggEEFPD?JJEPJ(\)NTJTDJPPV\(/)FI\SA;(\)NHF'\EA;SG' S?_%I,:S E EﬁBB B FIYINBYUEE Dty smm SBIEUq:SSFéUBgYBIE%LI?:%\(éOUIEBSTBUF BQQMJFE UP QSPKFDL
EPNS é §DQBL§I'—J P UIF DBTI HFOFSBU v BT wfr PBTI GMPXT CRZPOE UIF

AW 2¢Ed QFgFIMEM 8BSk FYUSBQPMBUFE VTJOH E

$POTJTUFOUMZ XJUI JUT ZFBSMZ JNQBJISNFOU UFTU UIF $PNQOBOQOZ HSPXUI SBUF PGBOE

BEKVTUT UIF EJWJTJPOBM NBOBHFNFO g U|PVTBOET PG EVSP

GPS GVUVSF ZFBST UP NPSF DPOTFSWIE 5|F TBNF MFWFM PG DPOTFSWBUJTN JT BQQMJFE U

MFWFM PG VODFSUBJOUBOEPS UIF IJHI)FBMUIDBSF XIFSF XF VTFE UIF BWFSBHF PG UIF MBTU ZFBST

MEWFM PG DPOTFSWBUJTN JT BHBJO BC&OUFSQSJTF

QSJPS ZFBS UFTUJOH OWFS UIF QBTU &OUFSUBJONEOU " TINJMBS BQQSPBDI IBT CFFO VTFE JO UIF QBTU

UIF HPPEXJMM JNQBJSNFOU UFTUT QFS5pyBM HPPEXJMM OEU CPPL WBMVE

BOZ JNQBJSNFOU MPTT 5/F BNPVOU CZ XIJDI UIF VOJUMT SEDPWFSBCMEF
FYDFFET JUT DBSSZJOH BNPVOU JT NJMMJP

4FF CFMPX GPS FYQMBOBUJPOT PO UKiFINRRPDBIOIBOUEENBIYHFE UIF TBOE PRBMUIDBSF NJMMJPO FVSP JO &0OUFSQSJTF BC

QFSGPSNFE 5IF (SPVQ QFSGPSNFE JUT BOOVBM VN BPsARBSYBYQNJFP U

UIF GPVSUI RVBSDFESTRIGUFOUMZ XJUIl QSJPS ZFBST

&WFO XJUI UIJT IJHI MFWFM PG DPOTFSWBUJTN BC
51F (SPVQ MPPLT BU UIF SFMBUJPOTIJBIWRUXRFRO I1BWIF N¥YSIGIPIJFOU IFBESPPN
DBQJUBMJ[BUJPO BOE JUT CPPL WBMVF BNPOHTU PUIFS GBDUPST
XIFO SFWJFXJOH UIF JOEJDBUPST PG JTRNOBIGAWOWZ BOBMZTIT JT QFSGPSNFE PO BMM
%FDFNCFS UINBSLFU DBQJUBMJ[BUJPOVPEUT IKIJEHPYHTQFDU UP UIF EJTDPVOU SBUF TFF
FYDFFEFE UIF BNPVOU PG FRVDUXPIG UIFBORYFH JO BTTVNQUJIPOT J %JTDPVOU SBUF I

HFOFSBM UFTU EPFT OPU TIPX BO JOEJIWVRPIROEPFYBNBERBREONFORO TBMFT BOE &#*5%" XF
DPNQBOZ SFQPSU PG UIJT BOOVBM SFQPSU

"x #BSDP*OUFHSBUFE SFQPSU
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5F BTTVNQUJPOT PG UIF BOOVBM JNQBJSNFOU UFTU BSF DR&T3% U BdUQRID FFO/WBS S BPNG TIPBVMBSIDTIIFSDFOUBHF PG TBMFT JT CBTFE F
QFSDFOUBHFT PWFS UIF UXP ZFBST QSFDFEJOH UIF TUBSU PG UIF CV
'PS OPOF PG UIF DBTI HFOFSBUJOH VOJUT NBOBHFNFOU JEBOEJ@JFE AFF® INQRJ BR PO B SMVBIUJB/E MZSGWMIBU PWFS UIF QSPKFDUFE QF¢
JNQBJSNFOU UFTU
(SPXUIlI SBUF FTUSNBWHRTOH UFSN SBUF VTFE UP FYUSBQPMBUF UIF QSF

,FZ BTTVNQUJPOT VTFE JO WBMVF JO VEFRDBIAT MEBIYJPZRY [FSP GPS BMM DBTI HFOFSBUJOH VOJUT

5|F DBMDVMBUJPO PG WBMVF JO VTF GPS BMM DBTI HFOFSBIUIRVOWSEFPRY Op FBUTFORGMIRE TURI FUPYSSFOU NBSLFU BTTFTTN|
GPMMPXJOH BTTVNQUJPOT UP #BSDP (SPVQ 5IF EJTDPVOU SBUF XBT FTUJNBUFE CBTFE PO B MF

DBQJUBM UIF SJTLT CFJOH JNQMJDJU JO UIF DBTI GMPXT *U XBT EFUF
TABMFT HSPXUI SBUF VTFE EVSJOH UIF QSPKFDUJPO QFSJPE

T&#*5%" 4FOTJUIJWJUZ UP DIBOHFT JO BTTVNQUJPOT
T(SPXUl SBUF VTFE UP FYUSBQPMBUF DBTI GMPXT CFZPOE UIF CVEHFU QFSJPE
T%JTDPVOU SBUF 1FS %FDFNCF®OMZ B DIBOHF JO &#*5%" NBSHJO DPVME SFTVMU JO J

5/1F JINQMJDBUJPOT PG UIF LFZ BTTVNQUJPOT GPS UIF SFDPWFSBCMF B
5F BTTVNQUJPOT BSF TIPXO JO UIF UBCMF CFMPX
&#*5%" QFSDFOUBH¥F BO@OBBMFAOU IBT DPOTJEFSFE UIF QPTTJCJIMJUZ F

QSPKFDUFE &#*5%" QFSDFOUBHFT PO TBMFT
JFBMUIDBSF&OUFSQRXIABFSUBJONFOU

ABMET HSPXUI SBUF VTFE EVSJOH UIE 'PS )FBMUIDBSF &OUFSQSJTF BOE &0OUFSUBJONFOU B SFEVDUJPO PG |
QSPKFDUJPO QFSJPE MBTU ZFBS PG UIF QSPKFDUFE QFSJPE PG SFTQFDUJWFMZ NPSF UIBO
&#*5%" BT PG TBMFT BO JNQBJSNFOU

(SPXUIl SBUF FTUIJNBUFT

0,
%JTDPVOU SBUFT %JTDPVOU SBBXFEHFNFOU IBT DPOTJEFSFE UIF QPTTJCIMJUZ PG B T

XFJHIUFE BWFSBHF DPTU UP UFTU UIF TFOTJUJWJUZ 'PS OPOF PG Ul
MFBET UP BO JNQBJSNFOU

ABMFT HSPXUI SBUF VTFE EVSJOH UI4BUISFKHORXBDO SBRRFIREFE PWES

QSPKFDUFE QFSJPE IBT CFFO LFQU DPOTFSWBUJWFMZ BU | §II%X &S%q:% FGTAJS]'%W DE%F%%BF%IEUWWUEPWHBQM OP SFBTPO

TJODF FWFO UIFO UIFSF JT OP SJTL GPS JNQBJSNFOU QPTTIJCMEF DIBOHF JO UIF HSPXUI SBUF VTFE UP FYUSBQPMBUF CFZ}
XPVME SFTVMU JO BO JNQBJSNFOU

"x #BSDP*OUFHSBUFE SFQPSU
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OUIFS JOUBOHJCMF BOE UBOHJCMF BTTFUT
OUIFS JOUBOHJCMF BTTFUT
OUIFS
OUIFS *OUBOHJCMF
$VTUPNFS *OUBOHJCMHATFUT VOEFS
*O UIPVTBOET PG FVSP 4PGUXBSF 3FMBUJPOT,OPX IPX "TTFUT DPOTUSVDUJPO 5PUBM 5PUBM 5PUBM

"U DPTU

00 +BOVBSZ

&YQFOEJUVSF

ABMFT BOE EJTQPTBMT
%JTQPTBM PG TVCTJEJBSJFT
5SBOTGFST

5SBOTMBUJPO MPTTFT HBJOT
00 %FDFNCFS
"NPSUJ[BUJPOT BOE JNQBJSNFOU
00 +BOVBSZ

"NPSUJ[BUJPO

*NQBJSNFOU

ABMFT BOE EJTQPTBMT
%JTQPTBM PG TVCTJEJBSJFT
5SBOTGFST

5SBOTMBUJPO MPTTFT HBJOT
00 %FDFNCFS

$BSSZJOH BNPVOU

00 +BOVBSZ

00 %FDFNCFS

"x #BSDP*OUFHSBUFE SFQPSU
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#BSDPMT JOUBOHJCMFT NBJOMZ JODMYEHR QBT RMB USBRVEBNU A PUPY LGI\PNOMZ BNPSUJ[FE *5 TPGUXBSF

BOE BDRVJSFE LOPX IPX X1JDbl JT OP MPOHFS VTFE GPBRJBOMBR® WY PG
OUIFS EJTQPTBMOHEO SFMBUF UP GVMMZ BNPSUJ[FE
*O DBQJUBM FYQFOEJUVSFT GPS JOUBORGUMB SB-TXF1DI BNRWOMPOHFS VTFE
UP NIMMJIJPO FVSPNJMMJPO NIJMMJIPO
FVSP BMOEJOMZ SHAMBUWRMFNFOUBUJPO%DPQRTBMGPBG TVCTJIJEJBSJFT JO SFMBUF UP UIF BDRVJSFE
NJHSBUJPO UP 4 )"/" BNPVOUJOH TWR D F LINNIMMUIAPO GY/BWY UIF %FSNJDVT BDRVJTJUJPO GPS BO BNPVOU
OUIFS JOWFTUNFOUT SFMBUF UP BIPRBVISANEIMMPROIP&VBMMVEZ BNPSUJ[FE JO 8F SFGFS UP OPUF
B UPUBM BNPVOU PG NIMMJIPO FVSBRSJIDPSESFYRNMBDBIUBEO

PWFS UIFJS VTFGVM MJGF ZFBST BOE PUIFS JOUBOHJCMF BTTFUT

VOEFS DPOTUSVDUJPO QSJNBSJIJMZ JO DMK HBPN QP QEFBLP NFEPRBDUBOOVBM IJNQBJSNFOU SFWJFX PO
SFMBUFE UP UIF JNQMFNFOUBUJPO PG BNRVESEETRD UB QHIEWGEFASNTD UIF GPVSUI RVBSUFS PG
BOE B TVTUBJOBCJMJUZ EBUB NBOBHFNBOOTQVBRHCGPEER XJUI QSJPS ZFBST

&YQFOEJUVSFT JO NBJOMZ SFMBUFE5SUFRP BPRY JBFFEDIMOWEFEP OP IJNQBJSNFOUT

GPS B UPUBM BNPVOU PG NIJMMJPO FNSWMMXPIDFBSF BNPSUJ[FE

PWFS UIFJS VTFGVM MJGF ZFBST BOE JNQMFNFOUBUJPO DPTUT GPS

NJHSBUJPO UP 4 )"/" NJMMJPO #8SPP EPFT OPU IPME JOUBOHJCMF BTTFUT XJUIl JOEFGJOJUF
NJMMJIPO FVSP MIJGFUJNF

&YQFOEJUVSFT JO NBJOMZ SFMBUFE UP UIF JNQMFNFOUBUJPO

PG B DMPVE CBTFE *5 QMBUGPSN BVUPNBUJPO TPMVUJPO B
TVQQMIFS SFMBUJPOTIJQ NBOBHFNFOU UPPM BT XFMM BT
JOWFTUNFOUT JO *5 TFDVSJUZ

"x #BSDP*OUFHSBUFE SFQPSU
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5BOHJCMF GJYFE BTTFUT

'VSOJUVSF
1MBOU PGGJDF OUIFS "TTFUT 5PUBM
.BDIJOFSEZRVIJQNFOQSPQFSUZ VOEFS OUIFS
-BOE BOE BOE BOE QMBOU BIDHEOTUSVDWUBOHJCMF
*O UIPVTBOET PG FVSP CVIMEJGERVIQNFOWFIJDMFRVJQNFOU PO BTTFUT 5PUBM 5PUBM 5PUBM

"U DPTU

00 +BOVBSZ

&YQFOEJUVSF

4BMFT BOE EJTQPTBMT
5SBOTGFST

5SBOTMBUJPO MPTTFT HBJOT
00 %FDFNCFS
%FQSFDJBUJPO BOE JNQBJSNFOU
00 +BOVBSZ

%FQSFDJBUJPO

4BMFT BOE EJTQPTBMT
58SBOTGFST

5BOTMBUJPO MPTTFT HBJOT
00 %FDFNCFS

$BSSZJOH BNPVOU

00 +BOVBSZ

00 %FDFNCFS

&YQFOEJUVSFT BMTP JODMVEF UIF BEEJUJPOT GPS *'34

"x #BSDP*OUFHSBUFE SFQPSU
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$BQJUBM FYQFOEJUVSFT GPS BROMOUMEBPBTQFUBMIIONBI WK BUF UP NBDIJOFSZ FRVIQNFOU

NIJMMJPO FVSP .BKPS JOWSH SNNMBUBBEBBRMWFIJDMFT XI1JDI BSF OP MPOHFS JO VTF BOE XFSF MBSHFMZ
OFX MFBTJOH BHSFFNFOUT DPODMVEFRSPOQIBUFEJOFNB
DVTUPNFST NIJMMJPO FVSP NJMMJPO
FVSP NIJMMJIPO FVSP UIF GBDUPSZITQPAIFBWHIIV® CPUNBJOMZ SFMBUF UP UIF TBMF PG UIF %VMVUI
JO GBDJMJUZ BOE QSPEVDNNUVMAMIPO FVPRGGBOE JO #BSDP *OD XIJDI IBE B SFNBJOJOH OFU CPPL WBMVF
SFOFXBM BOE FYUFOTJPO PG MFBTF BHSFFNFIOMMJPO FVSP 5IF CVIMEJOH JT MFBTFE CBDL PWFS B
NIJMMJPO FVSP NJMMJPO FVSP NJMMJPRKBS QFSJPE BOE QBSUMZ TVCMFBTFE UP UXP UFOBOUT 5IF WBMVF
FVSP PG UIF SJHIU PG VTF BTTFU JT JODMVEFE JO UIF PWFSWJFX PG UIF

MFBTFT J MFTTFF BDDPVOUJOH GPS BO BNPVOU PG NIJMMJIPO

'VSUIFS DBQJUBM FYQFOEJUVSFT JOPWSHAEF NBDIJOFSZ BOE
UPPMJOH MJOLFE UP OFX QSPEVDU JOUSPEVDUJPO QSPKFDUT

NIJMMJIJPO FVSRIMMI®E P NIMMJIPO RYBIPQPTBMT JO NBJOMZ SFMBUF UP NBDIJOFSZ FRVIJQNFOU
BOE *5 IBSEXBSF FRVIJOQNANIWMMIPO FVSBOE GVSOJUVSF XIJDlI BSF OP MPOHFS JO VTF BOE GVMMZ XSJUUFO
NJMMJIPO FVSP EPXO

5lF UPUBM BNPVOU PG DBQJUBM FYQFOEJUVSF GPS UBOHJCMF BTTFUT
JO FRVBMT UIF &6 UBYPOPNZ FMJHJCMF $BQFY BT UIF UPUBM
BNPVOU PG $BQFY SFMBUFT TPMFMZ UP BTTFUT PS QSPDFTTFT
BTTPDJBUFE XJUIl #BSDP FDPOPNJD BDUJWJUJFT EFGJOFE JO
TFDUJPO O5BYPOPNZ FMJHJCMF FDPOPNJD BDUJWJUZ $BQFYP 8F
SFGFS UP OPUF PO &6 UBYPOPNZ

"x #BSDP*OUFHSBUFE SFQPSU



[f03&8 3&21D35 [Crrg* 45758 RI/54§03103 658 (0783 V$&ldeda5 "*["#*_*5- A5"58 &/F45R&(3"580 /"5 1"$, [C04473: [22463"78& 381035

-FBTFT J MFTTFF BDDPVOUJOH "EEJUJPOT UP UIF SJHIU PG VTRFBFTFUT EVSJOH
NJMMJPO FVSP NJMMJPO FVSP NJMMJPO

51JT OPUF QSPWJEFT NPSF JOGPSNBUJFYSEFPS TR PWHSMibBFFE GVVIMBPOHFVSP

(SPVQ JT B MFTTFF NJMMJPO FVSMJMMJPO FVSP BOE MFBTFE

WFIJDMFT NJMMJPO FVSP NJMMJPO FVSP
5|F CBMBODF TIFFU CFMPX TIPXT UIF GPMMPXUOWMR® \FY$P 5S5IF BEEJUIJPOT BSF NBJOMZ SFOFXBMT
SEFMBUJOH UP MEFBTFT PG FYJTUJOH MFBTF BHSFFNFOUT BT XFMM BT OFX MFBTF

BHSFFNFOU JO +BQBO BOE 4JOHBQPSF

8F SFGFS UP OPUF GPS NPSF JOGPSNBUJPO PO UIF MFBTF
MIJBCJIMJUJFT

-FBTFT J MFTTFF BDDPVOUJOH

*O UIPVTBOET PG FVSP #VIMEJOHT 7FIJDMFTOUIFS BTTFUT 5PUBM 5PUBM 5PUBM

00 +BOVBSZ

/[FX MFBTFT PS FYUFOTJPOT PG DVSSFOU MFBTFT
5FSNJOBUJPO PG MFBTFT
5BOTMBUJPO MPTTFT HBJOT
00 %FDFNCFS

%FQSFDJBUJPO BOE JNQBJSNFOU
00 +BOVBSZ

%FQSFDJBUJPO

5FSNJOBUJPO PG MFBTFT
5SBOTMBUJPO MPTTFT HBJOT
00 %FDFNCFS

3JHIU PG VTF BTTFUT

00 +BOVBSZ

00 %FDFNCFS

5lF UBCMF PO UIF CFMPX TIPXT UIF BNPVOUT SFMBUJOH UP
MFBTFT BT JOEJDBUFE JO UIF TUBUFNFOU PG QSPGJU PS MPTT

"x #BSDP*OUFHSBUFE SFQPSU
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%FQSFDJBUJPO DIBSHF PG SJHIU PG VTF BTTFUT

*O UIPVTBOET PG FVSP

#VIMEJOHT

TFIJDMFT

OUIFS BTTFUT

5PUBM EFQSFDJBUJPO DIBSHF PG SJHIU PG VTF BTTFUT

*OUFSFTU FYQFOTF JODMVEFE JO GJOBODF DPTU

&YQFOTF SFMBUJOH UP MFBTFT PG MPX WBMVF BTTFUT UIBU BSF OPU TIPXO BCPWF BT TIPSU UFSN MFBTFT

5lF UPUBM DBTI PVYUGMPX GPS MFBTFT JODMVEJOH JOUFSFTUT JO
XBT NIMMJPO FVSRNIMMJPO FVSP
NJMMJIPO FVSP

-FBTFT J MFTTPS BDDPVOUJOH 51 F (PUBVISDFYBOW SBUFE (P DTBWAE $OFN B BT B AFSADF $BB4 QSPKDWPS PVES U F

51JT OPUF QSPWJEFT NPSF JOGPSNBUJPO GPS MFBTFT XIFSPRMH GPNQ 4TBSMATTTMPXFS UIBOSIBU EFBEPBENERISINBSIMZ SFGMFD
VOGBWPWSIBCRIGES FYDIBOHF SBUF FWPMVUJPO EFTQJUF BO JODSFBTF
#BSDP PGGFST JO TFMFDUFE DBTFT MBTFS QSPKFDUPST WMEBDEBMW IMRATF 8P 48 {PshEPF P HYENDRNEESITPO JT JNQBDUFE CZ B
SFNBJOT PXOFS PG UIF MBTFS QSPKFDUPST BOE UIFSFGPSERIME BITFTREYUs QEBTS DAY EEE HBB & | EPVBTHIE M F
GJYFE BTTFUT VOEFS QMBOU NBDIJOFSZ BOE FRVJQNFOU 5IF UPUBM JOWFTUNFOUT GPS BMM DJOFNB
DVTUPNFST XIP IBWF TUFQQFE JOUP B DJOFNB BN BV OUSWEJDECHSPRHSBN JO
NJMMJPO FVSP NJMMJPO FVSPNJMMJPO FVSP

" PNRX IDH U F TBYE BOE WIBTFCBOL PGU F #BIP *0D %VMU PGDF BUU F FCE PG UF
*OTUBMMBUJPO PG MBTFS QSPKFDUPST VOEFS UIF DJOFNB B&\B it BWehDwrs? St s BB BUTEBIR U F 0BIH P XP U JE QBSZ

UFOBOUT GPS SFNBJOJGHWFRFBUFS8RE POF ZFBS SFTQFDUJWFMZ 5
'PS UIF DVSSFOU DJOFNB BT B TESWJDF JOTUBMMFE QS P K Faghgfrire Bt Goaedr Mt 69 ©dbsyo8 FclF&A VeV Brid JoBUBOTG S E W U F
QBZNFOUT BSF FYQFDUFE JO UIF DPNJOH ZFBST TVOWTIFFT JT SBDFE PO PVSCRBCDF TI FFUBCE BNPVOT WP N WMPO FVS BUZFBSFCE

51F MINJUFE GJOBODF JODPNF JT SFDPHOJ[FE PWFS UIF MFBTF UFSN

0, 0, 0,
1FS #FDFENCFS 1FS #FDFENCFS 1FS #FDFENCFES JOUFSFTU JODPNF JO UIF $POTPMJEBUFE TUBUFNFOU PG JODPNF

3FDFJWBCMF JO 3FDFJWBCMF JO 3FDFJWBCMF JO
51 F M\YVS- MBTF QBZN FOT GPN TVCWBTFT BN PVOUWP N MPOFVS PGX| DI N NPO
FVS® J SFDFRVBCW X D POF ZFBSBOE N MIPO FVS CFUXFFO POF BCE Q¥ ZFBST #PU
BSF TIPXO BT PUIFS BNPVOUT SFDFJWBCMF PO UIF CBMBODF TIFFU T
QFSGPSNFE B DSFEJU DIFDL BU UIF NPNFOU PG DMPTJOH UIF DPOUS
JEFOUJGJFE

"GUFS
5PUBM 5PUBM 5PUBM OvsS UPUBM PVUTUBOEJOH MJBCJMJUZ GSPN UIF TBMF BOE MFBTF CBDL
SFDFJWBCMF SFDFJWBCMF SFDFJWBCMF FOE BOE JT JODMVEFE JO UIF BNPVOU PG MFBTJOH JO /PUF D -F

5|1F MFBTF UFSN DPSSFTQPOET XJUI UIF MFBTF UFSN GPS UIF TVCMFBT

"x #BSDP*OUFHSBUFE SFQPSU
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%YFGFSSFE UBY BTTFUT J EFGFSSFE UBY MJBCJMJUJFT

5|F EFGFSSFE UBY BTTFU BOE MJBCJMJUZ CBMBODF DPNQSJTFT UFNQPSBSZ EJGGFSFODFT BUUSJCVUBCMF UP

"TTFUT -JBCIMJUJFT /FU BTTFU MJBCJMJUZ

*O UIPVTBOET PG FVSP

5BY WBMVF PG MPTT DBSSZ GPSXBSET
5BY WBMVF PG UBY DSFEJUT
%FGFSSFE SFWFOVF

*OWFOUPSZ

1SPWJTJPOT

5BOHJCMF GJYFE BTTFUT BOE TPGUXBSF
&NQMPZFF CFOFGJUT

5SBEF EFCUPST

60DFSUBJO UBY QPTJUJPOT 651
1BUFOUT MJDFOTFT

OUIFS JUENT

(SPTT UBY BTTFUT MJBCJMJUJFT
0GGTFU PG UBY

/FU UBY BTTFUT MJBCJMJUJFT

OUIFS JUFNT NBJOMZ DPOTJTU PG EFGFSSFE UBY MJBCJMJUJFT SFDPHOJ[FE JO PO VOEJTUSJCVUFE FBSOJOHT TFF OPUF *ODPNF UBYFT

"x #BSDP*OUFHSBUFE SFQPSU
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.PWFNFOUT JO UIF EFGFSSFE UBY BTTFUT MIJBCIMJUJFT BSJTF GSPN UIF GPMMPXJOH

3FDPHOJ[FE 3FDPHOJ[FE
"T BU +BOVBSXSPVHI JODPNFSPVHI &YDIBOHF HBJOTBRIOE %FDFNCFS
*O UIPVTBOET PG FVSP TUBUFNFOU 0%+ SFDMBTTJGJD BWPIPIGT

5BY WBMVF PG MPTT DBSSZ GPSXBSET
5BY WBMVF PG UBY DSFEJUT
%FGFSSFE SFWFOVF

*OWFOUPSZ

1SPWJTJPOT

5BOHJCMF GJYFE BTTFUT BOE TPGUXBSF
&NQMPZFF CFOFGJUT

5SBEF EFCUPST

60DFSUBJO UBY QPTJUJPOT 651
1BUFOUT MJDFOTEFT

OUIFS JUENT

/IFU EFGFSSFE UBY

"x #BSDP*OUFHSBUFE SFQPSU
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1FS %FDFNCF&EFGFSSFE UBY BTTFUT IBWF CFFO SFDPHOJ[FE PO UBY BUUSJCVUFT DBSSJFE GPSXBSE JO GPMMPXJOH DPVOUSJFT

5BY -PTTFT DBSS3F% UBY DSFEJUT*BOPWBUJPO JODPNF
*O UIPVTBOET PG FVSP GPSXBSE JOWFTUNFOU EFENPBEMPOJP O 5BY WBMVF PG UBY DSFEJUT

#FMHJVN

$BOBEB

$1JOB

(FSNBOZ

OUIFS

5PUBM

7BMVBUJPO BMMPXBODF
/FU EFGFSSFE UBY

00 UIFTF JUFENT GPS XIJDlI B EFGFSSFEBUBTTBODHFWIFT SFBMJI[BUJPO PG #BSOGPSHEFIE OBBYSHDIPIHFOJ[FE BEEJUJPOBM MJBCJIMJ
SFDPHOJ[FE UIF (SPVQ IBT SFDPSEFE BNWGMWBNE®O BMOPXBRBEOF XIFUIFS JU JTURWPTBRPOMFOHBIW SPCIVUFE FBSOJOHT PG JUT TVC
PG NJMMJPO FVSP NIMMIWPEMVBERFPR®JPO PS BMM PG UIF EFGFSSFE UBYMBM TEBUD XHMMJICBSIEWMFEEIO UIF GPSFTFFBCWN
BMMPXBODF JT SFDPSEFE PO UIFTF JUFNNJOFDBNV TGP SETBEFBCMF GVUVSF 51F DWNNWMBEBUURY B FBVRIYVBWI PG RGEJTUSJCVUFE FBSOJO
QSPCBCMF UIBU UBY BTTFUT XJMM CF EFGWHSEEEXUBN B UTFUS TUBEUNQFOEFOU F@QRBWIFSHBORBEBUJIJPOFRQGUJIPOT PO XIJDI UIF (SF
PG MJNJUBUJPOT PS JU JT OPU QSPCBGMBVSIBWRBRYBQBFVQSRLEMM ENSJOH UIFSRIFBHPRHEFEBQAOOPNIF WBYFT XBTNBRESPOYINBUFMZ

BCMF UP VUJMIJ[F BMM PG UIF EFGFS3IFN QBB 82 TFEIGIG KSBOIDF UIEFDPNF E FERDSPI QMBS YBRIDE-HNFONFSO U NIJMMJIPO FVSP
GPSFTFFBCMF GVUVSF DPOTJEFST UIF TDIFEVMFE SFWFSTBM PG EFGRNIS¥MWEIRB FWBIB CIMJIJUJFT
QSPKFDUFE GVUVSF UBYBCMF QSPGJU BOE GPSFTFFBCMF UBY FWFOUT
JO NBLJOH UIJT BTTFTTNFOU " UJNF QFSJPE PG ZFBST JT

DPOTJEFSFIPSEFS UP GVMMZ SFBMJ[F UIF EFGFSSFE UBY BTTFU

UIF (SPVQ XJMM OFFE UP HFOFSBUF GVUVSF UBYBCMF QSPGJU JO UIF
DPVOUSJFT XIFSF UIF OFU PQFSBUJOH MPTTFT BOE PUIFS JUFNT
DBSSJFE GPSXBSE XFSF JODVSSFE #BTFE VQPO UIF MFWFM PG
IJTUPSJDBM UBYBCMF JODPNF BOE QSPKFDUJPOT GPS GVUVSF UBYBCMF
QSPGJU PWFS UIF QFSJPET JO XIJDI UIF EFGFSSFE UBY BTTFUT BSF
EFEVDUJCMF NBOBHFNFOU CFMJFWFT JU JT QSPCBCMF UIBU UIF
(SPVQ XJMM CF BCMF UP VUJMIJ[F UIF DVNVMBUJWF OFU EFGFSSFE
UBY BTTFU SFDPHOJ[FE

"x #BSDP*OUFHSBUFE SFQPSU
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*OWFTUNFOUT BOE JOUFSFTU JO BTTPDJBUFT

*O UIPVTBOET PG FVSP

*OWFTUNFOUT
*OUFSFTU JO BTTPDJBUFT
*OWFTUNFOUT BOE JOUFSFTU JO BTTPDJBUFT

*OWFTUNFOUT JODMVEF FOUJUJFT JO XU &GBSD PWEKMOVFMBFGCMFDQAFE JO QSPGJU BOE MPTT PS PUIFS
PG UIF TIBSFTF BSF BDDPVOUFE GP® PBNIQ6BURO WBWFEFODPNF

UISPVHI QSPGJU BOE MPTT PS PUIFS DPNQSFIFOTJWF JODPNF

JOTUSVNFOUT BT EFUFSNJOFE BU PWRRBEEUU BG BIOPLDIBWFT SFQSFTFOUT FOUJUJFT JO XIJDI #BSDP

SFDPHOJUJPO XIJDI JNQMJFT UIBU UIFPC$GYT MNFBANVGFT BOETF PG UIF TIBSFT

JOWFTUNFOUT PO B GBJS WBMVF CBTJT XJUI EJGGFSFODFT

B *OWFTUNFOUT

*O UIPVTBOET PG FVSP

0OQFOJOH OFU BTTFUT +BOVBSZ

%IWFTUNFOUT K
OUIFS DPNQSFIFOTJWF JODPNF

5BOTMBUJPO HBJOT MPTTFT

$MPTJOH OFU BTTFUT %FDFNCFS

5l1F JOWFTUNFOUT BSF NFBTVSFE BU'WSBBERBU BQSJOPSJW®HS TUBLF XBT TPME SFTVMUJOH JO NIJMMJIPO
JOWFTUNFOUT UIBU BSF QVCMJDMZ RVFPFVUEE DBTBABDOJWF NBSLFUNJMMJPO FVSP SFGMFDUFE JO
UIF RVPUFE NBSLFU QSJDF JT UIF CFTW  INFBIMBHF BPBUGBS SJOWMYBJIJOH BDUJWJUJFTM JO UIF DBTI GMPX

MFWPFNMF SFNFBTVSFNFOU BU GBJS WBMVUWFBQFSIFO%FBONECESFBL FWFO SFTVMU NJMMJIPO FVSP
WFSTVT UIF DBSSZJOH BNPVOU SFTWBMOFE TOOBP6 VYOS WBPWHGH PG BDRVJIJTJUJPO PWFEFS UIF QFSJPET
HBJO PG NJMMJPO FVSP SFGMFDUFE/OOJMUERSY BPPINNBFUFOAFGWIFDUFE JO PUIFS DPNQSFIFOTJWF JODPNF

JODPNF ©&5IF HBJO JT DBVTFE CZ BO JODSFBTF PG UIF TIBSF
QSJDF BU ZFBSDPORIRBSFE UP FOE

1FS %FDFNCFSUIF SFNFBTVSFNFOU BU GBJS WBMVF
WFSTVT UIF DBSSZJOH BNPVOU SFTVMUFE JO BO VOSFBMJ[FE MPTT

PG NJMMJPO FVSP SFGMFDUFE JO PUIFS DPNQSFIFOTJWF
JODPNF 5IF MPTT JT DBVTFE CZ B EFDSFBTF PG UIF TIBSF
QSJDF BU ZFBS FOE DPNQBSFE UP FOE

"x #BSDP*OUFHSBUFE SFQPSU
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C *OUFSFTU JO BTTPDJBUFT

*OUFSFTU JO BTTPDJBUFTSF&EOMFDUT UIBIFRY3$BXYQ IBT OP DPOUJOHFOU MJBCJIJMJUJFT PS DBQJUBM
JOWFTUNFOU JO #BSDP$'( BOE $$0 #BSDIPPNSOQPSROUAOUOSKSFMBUJPO UP JUT BTTPDJBUFT BT BU
%FDFNCFS BOE
51F (SPVQMT TIBSF PG UIF BTTFUT BOE MJBCJMJUJFT BT BU
%FDFNCFS BOE BOE JODPNF BOE FYQPSTBEMMPBRVJUZ BDDPVOUFE JOWFTUNFOUT UIF QBSFOUMT PS PUIFS
UIF KPJOU WFOUVSFT BOE BTTPDJBUFTDCGNWPBSTUPEMFBHDY FOEFE JT SFRVIJSFE UP EJTUSJCVUF JUT QSPGJUT XIJDI
%FDFNCFS BOE X1JDI BSF BDDPVOUFBEIGRPVTEBFKDHIEFE BU UIF SFQPSUJOH EBUF 5IF FRVJUZ BDDPVOUFE
UIF FRVJUZ NFUIPE BT TIPXO JO UIF UBORWEFWNPEOUT EJE OPU SFDPHOJ[F JUFNT JO PUIFS
DPNQSFIFOTJWF JODPNF

"x #BSDP*OUFHSBUFE SFQPSU
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% FD %FD

*O UIPVTBOET PG FVSP #BSDP$'( $$0 5PUBM #BSDP$'( $$0 5PUBM

4VNNBSJTFE CBMBODF TIFFU

$BTI BOE DBTI FRVIJWBMFOUT

OUIFS DVSSFOU BTTFUT

5PUBM DVSSFOU BTTFUT

/PO DVSSFOU BTTFUT

OUIFS DVSSFOU MJBCJIJMJUJFT

5PUBM DVSSFOU MJBCJMJUJFT

OUIFS OPO DVSSFOU MJBCJMJUJFT

5PUBM OPO DVSSFOU MJBCJIJMJUJFT

/FU BTTFUT

3FDPODJMJBUJPO UP DBSSZJOH BNPVOUT

OQFOJOH OFU BTTFUT +BOVBSZ

1SPGJU MPTT GPS UIF QFSJPE

OUIFS DPNQSFIFOTJWF JODPNF $5"

%IWIEFOET QBJE

$MPTJOH OFU BTTFUT

(SPVQ T TIBSF JO

(SPVQ T TIBSF

$BSSZJOH BNPVOU

AVNNBSJTFE TUBUFNFOU PG DPNQSFIFOTJWF JODPNF
1SPGJU MPTT GPS UIF QFSJPE

OUIFS DPNQSFIFOTJWF JODPNF $5"

5PUBM DPNQSFIFOTJWF JODPNF

(SPVQ T TIBSF JO

(SPVQ T TIBSF JO QSPGJU MPTT GPS UIF QFSJPE
4IBSF JO UIF SFTVMU PG KPJOU WFOUVSFT BOE BTTPDJBUFT
*ODMVEFE JO PUIFS PQFSBUJOH JODPNF

%JIJWIEFOET SFDFJWFE GSPN BTTPDJBUFT BOE KPJOU WFOUVSF FOUJUJFT

"x #BSDP*OUFHSBUFE SFQPSU
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*OWFOUPSZ

*O UIPVTBOET PG FVSP

3BX NBUFSJBMT BOE DPOTVNBCMFT
8PSL JO QSPHSFTT

'JOJTIFE HPPET

8SJUF PGG PO JOWFOUPSJFT
*OWFOUPSZ

*OWFOUPSZ UVSOT

*OWFOUPSZ EFDSFBTFE GVSUIFS UP 8 M BWI@ FISOUPY PPBIXAJFS L$SJUIJDBM BDDPVOUJOH KVEHFNFOUT BOE
BGUFS B TVCTUBOUJBM EFDSFBTF JO LFBP TPVSDAIMIP® FVWSSPINBUJPO VODFSUBJOUZM GPS NPSF

EPXO GSPN NJMMJPO FVSP JO FYOMBOBTUVEQMPO UIF JNQBDU PG UIF NBDSPFDPOPNJD
DPOTUSBJOUT MFE UP IJHIFS DPNQPOFOWIGBOINFIOBOE TBGFUZ
TUPDL PO TDBSDF JUFNT 5VSOT JO TMJHIUMZ IJNQSPWFE UP

DPNQBSFE UP JO BOE *OWFOUPSJFT BSF TUBUFE BU UIF MPXFS PG DPTU PS OFU SFBMJ[BCMF

WBMVF 5IF bBMDVMBUJPO PG UIF BMMPXBODF GPS TMPX NPWJOH
3BX NBUFSJBMT GVSUIFS EFDSFBTFE JOOWFOUPSIMWMDPCB FWE RO DPOTJTUFOUMZ BQQMJFE XSJUF PGG SVMFT
WFSTVT ZFBS FOE PGGTFU CzZ JXIDBIFBFREOEKPESQ@ CPWI IJTUPSJDBM BOE GVUVSF EFNBOE
QSPHSFTT NJMMJPO FVSP SFMBUFE UP GJOBODJBM JOWFOUPSZ
GPSIOFNBT B TFDNINFSTSPTT GJOJTIFE*6PPEKISJUF PGGT SFDPHOJ[FE BT FYQFOTF SFQSFTFOU PG
JOWFOUPSZ EFDSFBTF XJUI NJMMJP OBAWSIPPIST B NBM®IJEGBURIWVY®OP DPNQBSFE UP JO
PG TFMM PVU PGONSB@OEODKGSFODZ JNQBDU PO
JOWFOUPSJFT QVSDIBTFE JO 64% 4BNF FGGFDU JT OPUBCMF PO
XSJUF PGG PO JOWFOUPSJFT GPS UIF NBKPS QBSU PGGTFUUJOH UIF
OFU FGGFDU

"x #BSDP*OUFHSBUFE SFQPSU
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"NPVOUT SFDFIJWBCMF BOE PUIFS OPO DVSSFOU BTTFUT

*O UIPVTBOET PG FVSP /IPUF

5SBEF EFCUPST HSPTT

5SBEF EFCUPST CBE EFCU SFTFSVBF
5SBEF EFCUPST OFU C
7"5 3FDFIJWBCMF

5BYFT SFDFJWBCMF

*OUFSFTU SFDFIJWBCMF

$VSSFODZ SBUF TXBQ

A4VCMFBTF TIPSU UFSN

OUIFS

OUIFS BNPVOUT SFDFJWBCMF
4VCMFBTF MPOH UFSN

OUIFS OPO DVSSFOU

OUIFS OPO DVSSFOU BTTFUT

IVNCFS PG EBZT TBMFT PVUTUBOEJOH %40

1FS %FDFNCFS UIF OVNCFS PG EBZT TBMFT
PVUTUBOEJOH JODSFBTFE UP EBZT DPNQBSFE UP EBZT
UIF ZFBS CFGPSF

'PS UIF ZFBS FOEFE %FDFNCF$SPNQBOZ XBT
BCMF UP DPNVMRIUIP®GVBFAFSWFE USBEF EFCUPST
NJMMJIPO FVSP

5F CBE EFCU SFTFSWF JO QSPQPSUJPO UP UIF HSPTT BNPVOU PG
USBEF EFCUPST GVSUIFS EFDSFBTFE UP

"x #BSDP*OUFHSBUFE SFQPSU
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B .PWEFENFOU JO CBE EFCU SFTFSWEF

*O UIPVTBOET PG FVSP

00 +BOVBSZ

"EEJUJPOBM QSPWJTJPOT
"NPVOUT VTFE

"NPVOUT VOVTFE

5SBOTMBUJPO MPTTFT HBJOT
00 %FDFNCFS

C "HFJOH BOBMZTJT PG USBEF SFDFIWBCMFT

"uU %FDFNCFS UIF BHFJOH BOBMZTJT PG USBEF
SFDFIJWBCMFT JT BT JOEJDBUFE CFMPX

*O UIPVTBOET PG FVSP

/IPU EVF

OWFSEVF MFTT UIBO EBZT

OWFSEVF CFUXFFO BOE EBZT
OWFSEVF CFUXFFO EBZT BOE EBZT
OWFSEVF NPSF UIBO EBZT

5PUBM HSPTT

#BE EFCU SFTFSWF

5PUBM

*O UPUBM PWFSEVF USBEF SFDFIJWBG/SBOHBNPVW™MBTUWP UISFF ZFBST UIF $PNQBOZ EJE OPU OFFE UP
NIJMMJIPO FVSP NIJMMJPO FVSP NJMMIPYXFSDJTF JUT SJHIUT VOEFS UIF JOTVSBODF BT UIF DVTUPNFST
FVSP SFTVMUJOH JO EBZT PWEBEVEP&4BIIDI UIF DSFEJU JOTVSBODF JT JO QMBDF QBJE UJNFMZ 5IF
EBZT OWFSEVF BNPVOUT BSF GRCBE EFCU SFTFSWBPWJFST PG UIF USBEF
MJOLFE UP SFDFOU PWFSEVFT BFDFIJWBOMFEBREWFSEVF NPSF UIBO EBZT

51F $PNQBOZ IBT B DSFEJU JOTVSBODF JO QMBDF GPS TQFDJGJD

IJHIFS SJTL DPOUSBDUT BOE GPEESEOVTUPNFST XJUI
QBZNFOU UFSNT

"x #BSDP*OUFHSBUFE SFQPSU
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/IFU GJOBODJBM DBTI EFCU

*O UIPVTBOET PG FVSP

41PSU UFSN JOWFTUNFOUT B K
%FQPTJIUT B
$BTI BU CBOL C

$BTI JO IBOE
$BTlI BOE DBTI FRVIJWBMFOUT

-POH UFSN EFCUT D
$VSSFOU QPSUJPO PG MPOH UFSN EFCUT D
41PSU UFSN EFCUT E

/FU GJOBODJBM DBTI EFCU

"U UIF FOE PG %FDFN¥B8BSPMT OFU DBTO®RRTFUUPOBM OFU GJOBODJBM DBTI BUMFUOFEFOEI®PBEODJIBM DBTI BBNPVOREGE RE
SFBDIFT NJMMJPO FVSP N JM\MVIMNDI POV SV SWMP XFSDBTI PO UIF CBMBODF NODIMMUPOEREJRIRPOBMNIMMIPO FVSP IJHIFS DPN
DPNQBSFE UP MBTU ZFBSJMMJPO FVSPGJOBODJBM GMFYJCIMJUZ JT QSPWIEFEIXZFIBS CFEPMMIBOFFVBPO PEMFNFOUT DPOUSJCYV
NJMMJIPO FVSP 511F NBJO FMFNFOUVOWWAGBSOCWBUOSBWP DPINNJUUFE DSFEJDIBBBBEMYBUSFTDRPTE XOJGISPN UIF QPTJUJWF GSFF
DIBOHF XFSF DBTI PVU GPS UIF TIBSFNIWMCBOLFQSPHSBN.FE UP #BSDPMT TVTUBMNJIB®MINMDUEV,IPMPGEIFIUBCZ DBTI PVU GPS EJ
NJMMJPO FVSP EJWJEFOET QBJE TFMFRNUMMJIJPOPNQYSPGBDENNFSDJBM CBOLT NFMMIPOUFNSPD BOB UIF TIBSF CVZCBDL QSPF
USBOTMBUJPO JNQBDUT PGGTFU CZ DBBIEEQUIPPONUWPI FT DHFPOIGIWEFOGSMBERVIEIJUZN BB DHPO BV P X FAFMSEEBEMBOWDFBJIF TVQQMFENFOUBS
DBTI GMPX NJIMM8PO SFEBS UP EBCRH QSPGJMF XJUIl EFCU MJNJUFE UP OPUWUWRMMIPED FR/SP P& X$IMNPSF FYQMBOBUJPO
TVQQMFNFOUBSZ TUBUFNFOUT OPUF BORJUMRUPO FE&BE NBPISEBFBS UFSN NBUVSJUJFT
FYQMBOBUJPO

"x #BSDP*OUFHSBUFE SFQPSU
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B 4IPSUJOAVSNTUNBFOEUEFQPTJIUT

41PSU UFSN JOWFTUNFOUT BSF DPOWFS3UFCMP P UPPXQ BWFVONFOUT BOE EFQPTJUT EP OPU DBSSZ B
PG DBTI CFUXFFO UISFF BOE UXFMWF NRBUFB B 8JJTQDF® DJBOHF JO WBMVBUJPO

%FQPTJUT BSF TIPSU UFSN CFUXFFO [FSP BOE UISFF NPOUIT

IJHIMZ MJRVJE JOWFTUNFOUT XIJDI BSRU SPERBINIGHD EFBWFSULJIGPEB WHESN JOWFTUNFOUT BOE EFQPTJUT
LOPXO BNPVOUT PG DBTI JODMVEF

"WFSBHF "WFSBHF "WFSBHF
JOUFSFTU SBUF JOUFSFTU SBUF JOUFSFTU SBUF

%FQPTJUT JO 64%

%FQPTJUT JO &63

%FQPTJUT JO ), %

%FQPTJUT JO */3

%FQPTJUT JO PUIFS DVSSFODJFT

5PUBM TIPSU UFSN JOWFTUNFOUT BOE EFQPTJUT

5|lF PWFSBMM MFWFM PG EFQPTJUT BUFEHFENJBIWBPBIJGNS® IBNQBDU JO UIF QSPGJU MPTT BOE

EFDSFBTFE WFSTVTDMPHJOH CBMBODFPQGJINJ[JOH ZJFME

NJMMJPO FVSP 5IF MBSHFS EFQPTJU BNPVOUT JO 64% BOE ),%

JO BOE BSF IFME JO UIF BDDP3IBBOMHPGPNH 64% BOE ), % EFQPTJUT XFSF DPOWFSUFE CBDL UP

DVSSFODZ PG UIF FOUJUJFT PS BSF &63 JO UIF DPVSTF PG BT QBSU PG UIF DMPTJOH PG UIF
$JOJPOJD NFSHFS

C $BTI BU CBOL

$BTlI BU CBOL JT JNNFEJBUFMZ BWBJMBCMF *U JT EFOPNJOBUFE JO UIF GPMMPXJOH DVSSFODJFT

&63
64 %
$/:
+1:
58%
$"%
OUIFST

"x #BSDP*OUFHSBUFE SFQPSU
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D -POH UFSN GJOBODJBM EFCUT

5lF CFMPX UBCMF HIWFT BO PWFSWJFX PG UIF MPOH UFSN GJOBODJBM EFCUTQFGDMAER @6 UFUPYESBBBQPSUIJPO PG MPOH UFSN (

.BUVSJUZ %FD %FD %FD

3FBM FTUBUF GJOBODJOH
7BSJBCMF TXBQQFE JOU-BGREHYRHB®&6

7BSJBCMF &6 -BUFS UIBO
'‘BDUPSZ GJOBODJOH -BUFS UIBO K
-FBTJOH
OUIFS K

5PUBM MPOH UFSN GJOBODJBM EFCUT

T#BSDP /7 TIJHOFE B OVNCFS PG CJMBU RSSW D FNNNEBBFEOBSBEEM SFRVISFNFOUT PG UIF MPBO DPWFOBOUT
GBDJMJUJFT UPUBMMJOH NIJMMJIPO FRGR UG PERWBIFME CYFODSBHIP G BDIMIUIFT

#BSDPMT IFBERVBSUFST DBNQVT QSPKFDU %SBXJOHT IBWF B

MPOH UFSN UFOPS PG ZFBST GPMMPXUORFRMPXYB PEFUTENNBSI[FT UIF MPOH UFSN GJOBODJBM EFCUT
BWBJMBCJIMJIUZ QFSJPE BT PG UIF FOEPRMVEJIOR BhpQ¥§SFQU QPSUIPO PG MPOH UFSN GJOBODJBM EFCUT

NJMMJIPO FVSP JT PVUTUBOEJOH QF KX F So\vbeRfcFyZ

5IFTF DPNNJUNFOUT DBSSZ FJUIFS B WBSJBCMF JOUFSFTU SBUF

PS IBWF CFFO TXBQQFE WJB EFSJWBU.
DIBSBDUFS

T#BSDP $1JOB TJHOFE CJMBUFSBM DpN &63 | GBDIJMJUJFT
GPS B UPUBMNPWMMJPO FVSP 1BSU P 64% IFT

BNPVOU NJMMJPOJFVISPUFOEFE UP G $/:

DBQJUBM FYQFOEJUVSFT SFMBUFE UP */3 : GBDUPSZ JO
8VYJ IBWJOH B MPOH UFSN UFOPS PG QUIFS 3T CFFO
GVMMZ ESBXO "OPUIFS QBSU PG UIF (5pUBM B TI"~'" UFSN

UFOPS BOE GVMGJMT UIF XPSLJOH DB

TDBMF VQ PG QSPEVDUJPO JO CPUI 4V[IPV BOE 8VYJ "U UIF
FOE PG NIJMMJIPO FVSP IBT CFFO ESBXO VOEFS UIF
XPSLJOH DBQJUBM MPBO TFF E

"x #BSDP*OUFHSBUFE SFQPSU
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5|lF MPOH UFSN EFCUT JODMVEJOH JOUFSFTUT EVF BOE FYDMVEJOH UIF DVSSFOU QPSUJPO PG UIF MPOH UFSN EFCUT BSF QBZBC

1FS % FD 1FS % FD 1FS % FD
1BZBCMF JO 1BZBCMF JO 1BZBCMF JO
1BZBCMF JO 1BZBCMF JO 1BZBCMF JO
1BZBCMF JO 1BZBCMF JO 1BZBCMF JO
1BZBCMF JO 1BZBCMF JO 1BZBCMF JO
-BUFS -BUFS -BUFS

5PUBM MPOH UFSN 5PUBM MPOH UFSN 5PUBM MPOH UFSN
EFCUT EFCUT EFCUT

5lF MFBTF MJBCJMJUJFT QFS %FDFNCFS BSF BT GPMMPXT

*O UIPVTBOET PG FVSP

00 +BOVBSZ

/[FX MFBTFT PS FYUFOTJPOT PG DVSSFOU MFBTFT
1BZNFOUT PS UFSNJOBUJPO PG MFBTFT
5BOTMBUJPO MPTTFT HBJOT

5PUBM MFBTF MJBCIJMJUJFT PO %FDFNCFS
$VSSFOU

/PO DVSSFOU

E 4I1PSU UFSN GJOBODJBM EFCUT

OWFSWJFX PG TIPSU UFSN GJOBODJBM EEGEUT PO %FDFENCFS

&GGFDUJWF &GGFDUJWF &GGFDUJWF
*O UIPVTBOET PG FYGBFSFTU SBABFMBODBOUFSFTU SBABAMBODPBFOUFSFTU SBABMBODF
$/:
5PUBM
51F DSFEJU GBDJMJUZ PG NIJMMJPO FVSP VOEFS XIJDI UIF TIPSU UFSN EFCU PG NIJMMJPO FVSP JT ESBXO JT VTFE UP TVQQP

"x #BSDP*OUFHSBUFE SFQPSU
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OUIFS MPOH UFSN MJBCJMJUJFT

*O UIPVTBOET PG FVSP

OUIFS BNPVOUT QBZBCMF
%FGFSSFE *ODPNF B
OUIFS MPOH UFSN MJBCJIJMJUJFT

B %FGFSSFE JODPNF XI1JDI XJMM CF SFDPHOJ[FE JO SFWFOVF
PWFS B MPOHFS QFSJPE UIBO POF ZFBS JT TIPXO JO PUIFS
MPOH UFSN MJBCIJMJUJFT *U NBJOMZ DPODFSOT NBJOUFOBODF
DPOUSBDUT TPME JO UIF &OUFSUBJONFOU EJWJTJPO XIJDI
DPWFS B MPOH UFSNDROFGSEBEBSUF BU UIF
FOE PG UIF TUBOEBSE XBSSBOUZ QFSJPE

"x #BSDP*OUFHSBUFE SFQPSU
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&RVJUZ BUUSJCVUBCMF UP FRVJUZ IPMEFST PG UIF QBSFOU

*O UIPVTBOET PG FVSP

4IBSF DBQJUBM

4IBSF QSFNJVN

41BSF CBTFE QBZNFOUT

"DRVIJSFE PXO TIBSFT

3FUBJOFE FBSOJOHT

$VNVMBUJWF USBOTMBUJPO BEKVTUNFOU

%FSIWBUJWFT

&RVJUZ BUUSJCVUBCMF UP FRVJUZ IPMEFST PG UIF QBSFOU

4IBSF DBQJUBM TIBSF 'WSYFFE JABSPP TPME JO UPUBM BY®OLBBYUJIRPO QMBOT
VOPO UIF FYFSDJTF PG TUPDL PQUJPOT XJUI B SFTVMUJOH
BOE PXO TIBSFT JODSFBTF PG UIF PXO TIBSFT PG 5IF UPRMSP 6PECBS PG PVUTUBOEJOH TUPDL POL
EFDSFBTF JO UIF TIBSF QSFNJVN BDDPV®@QipR&CFSL BNPAWSWPFE UP 5|F DPNQBOZMT
5/F DPNQBOZMT TIBSF DBQJUBM JT FRVBM UP MBTU ZFBS BOE 5X0 TIBSET XJIMM CE VTFE VOEES UIE PVUTUBO!
BNPVOUT UP NIJMMJIPO FVSP PO  «PoEDERECAPY PG UIF FYFSDJITFE TUPDLPRQUIIRO OWED DPNQBWEMIM UIF DPNNJUNFOU %V S
DPOTJTUJOH PG GVMMZ QBJE TIEPEdr QSFNJVN BDDPVOU QFS BNFPROOANTCHF®SDL PQUJPOT IBWF CFFO FYFSDUUEEL JO
0 UIF &YUSBPSEJOBSZ (FOFSBM FFUEgH ngMMﬂ§§G5VSP PQUJPOT G5IFTF TUPDL PQUJPOT NBZ CF FYFSDJTF
: ZFBST BGUFS UIF BMMPDBUJPO EBUF J F UIF \
#BSDPMT TIBSFIPMEFST BVUIPSJ[FE B Ofi¥ H\BPEFSVFE BRlo P SFT BDRVISFE CRWHBS BPOKSYREUPG NBYJNVN ZFBST BOE EVSJOH
.BSDI Ul B TIBSF CVZCBDL QSPHSBN-hEREFEEYE'SPEPSF JODSFBTFE UP GJYFE QRQPET PWFS UIF ZFBS
FOEFE PO +VMZ Ul %VSJOH UIJT QSPHSBN #BSDP SIF UPUBM WBMVE
BDRVJSFE PXO TIBSFT GPS B URPEY I BBDRINSFE Px0o TIBSFT BNPVOU Y4B UIM DEMIPOBRMSFTBRIO PWFSWIFX PG UIF PVUTU
NIJMMJPO FVSP UIF FOE PG PQUIPO QMBOT
[EEauIRotNE B 07X TiBSr CVICAOL QSPHSANLIBE THBSIEE Q) 5 2\ F O U BIE bPTU PO LIETE TuRDL PoUIRS QB0 7 SED
PG VO UP  NIMMIPO FVSP *0 i BSDP BT CPVHIU UIF WFTUJOH QFSJPE PO B TUSBJHIU MJOF CBTJT E
CBDL TIBSFT GPS B UPUBM BNPVO PG/PWFNCFS OFX PQUJPO QMBOFT IGBWFNEFFOBUFNFOU JO PUIFS PQFSBUJOH FY
FVSPT 51JT DPSSFTQPOET UP QO s p¥% g/ F #PBSE PG %JSFDURSIDLUIQRVADTXRDF NFBTVSFE BU HSBOU EBUF
DPNQMFUFE NBYJNVN TUPDL PQUJPOT DPVME TP EEBREJYPE 8HGHSHFOU EBUF FYFSDJTF QSJDF FY
%FDFNCFS &BDI TUPDL PQUJPO HJWETWIEAOEUPTWIINBUFT BOE JOUFSFTU SBUFT 5IF
. B \YJ JUJPO P POF TIBSFUPDL PQUUIBGTF CBTFE QBZNFOU JODSFBTFE XJUI NIMMJIP(
rvou ST Py usr o T A AEURUE ue s0e sooroummumRomer I oo MNIPO  KoMIPO
o8 HENEBY $$A|ET SP CBTFE VQFISPIF PQUJPO
BVUIPSJ[BUJPO HIJWFO JO UIF &YUSBPS%ﬁ%ﬁgk( OFs RHUIBE S

“QSJIM

"x #BSDP*OUFHSBUFE SFQPSU
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&YFSDJTF QS#H®MBODF PO "DDFQUFE JO&YFSDJTFE J®BODFMMFE JO #BMBODF PO
"MMPDBUJPO &EBHFRUFSN JO FVSP %FD &YQJIJSFE JO % FD

[ N A A SR &

[ - =
[ SR SR AP S AP G ST N

5PUBM OVNCFS PG TUPDL PQUJPOT

%FWJBUJPO PG FYFSDJTF QSJDF BT B SFTVMU PG UIF JNQMFNFOUBUJPO PG UIF 64 TVC QMBO

SFUBJOFE FBSOJOHT $VNVMBUJWF USBOTMBUJP®BJO TIBSFIPMEFST

5I|F DIBOHF JO SFUBJOFE FBSOJOHT JO?NE/EF%TUHJFI\EEQBJODPNF

PG BDUVBSJBM QSPGJUT DIBOHF JO UIF GBJS WBMVF PG FRVJUZ
JOWFTUNFOUT BOE UIF EJTUSJCVUJPOOPG UIF RYRMNBSHF FYSSFSFODFT PO L\, cmiDp

F FHBUJWF JN1
EJWJEFOE BT BQQSPWFE CZ UIF HFOFSBRFBIBGFR PN EBYIF NBr PH Yo @ 7BOEFXJFEMF (SPVQ /7

.BJO TIBSFIPMEFST CFGPSF EJMVUJPO

PG "QSJIM 5/F CPBSE PG EJSFDUMPY PMZ4#E8EWBUFOXg MM GPSFIJHO CBMB( % |7
0

QSPQPTF B HSPTT EJWJEFOE PG FvIP MMIPABRESPVU 6 IPIGH POH %PMME
BWBJMBCMF SFTFSWFT QFS*O %MBDRSEFEIJOFTF :VBO  NJMMJPO FVsP BOE #BSDP /7

#/1 1"3*#"4 "448&5
EJWJEFOE PG FVSP QFS TIBSF XBT HIMMIPEO FY SAF SETVMUT /" (&.&/5 &VSPOQF 44
PG

5PUBM

%QFSIWBUJWFT

%FSIJWBUJWF GJOBODJBM JOTUSVNFOUT BSF EJTDMPTFE JO OPUF

"x #BSDP*OUFHSBUFE SFQPSU
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SSBEF QBZBCMFT BOE BEWBODFT SFDFIWFE GSPN DVTUPNFST

*O UIPVTBOET PG FVSP

5SBEF QBZBCMFT B
%BZT QBZBCMF PVUTUBOEJOH %10
"EWBODFT SFDFIJWFE GSPN OVTUPNEFEST

B 5I1F JODSFBTF JO USBEF QBZBCMFT JT UIF SFTVMU PG IJHIFS QVSDIBTFT JO UIF Ul RVBSUFS
ZFBS PWFS ZFBS JO BOUJDJQBUJPO PG BOOPVODFE QSJDF JODSFBTFT CZ TVQQMJFST HPJOH JO BT
PG 2 *O USBEF QBZBCMFT NPWFE CBDL UP B NPSF OPSNBMJ[FE MFWFM BGUFS UIF
VOVTVBMMZ MPX MFWFMT 5IF EFDSFBTF JO XBT UIF SFTVMU PG B EFMJCFSBUF
TMPXEPXO JO SBX NBUFSJBM QVSDIBTFT UP SFEVDF JOWFOUPSZ MFWFMT 1BZNFOU UFSNT XJUI

TVQQMIFST XFSF OPU FYUFOEFE BOE UIFSF IBT CFFO OP DIBOHF JO QBZNFOU CFIBWJPS
UPXBSET TVQQMJFST

C 5IF MPXFS DVTUPNFS BEWBODFT JO DPNQBSFE UP XFSF NBJOMZ EVF UP GFXFS
BEWBODF QBZNFOUT GSPN $JOFNB DVTUPNFST

"x #BSDP*OUFHSBUFE SFQPSU
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1SPWJTJPOT

BFNFBTVSFEN

"EEJUJPOBM 60VTFE FOU HBJOYSBOTMBUJPO
#BMBODFQSPWJTIJPOMNPVOUT BNPVOUT MPTTFT POMPTTFT #BMBODF #BMBODF
*O UIPVTBOET PG FVSP TIFFU NBEF VTFE SFWFSTFE5SBOTGFST %#0 HBJOT TIFFU TIFFU
5PUBM MPOH UFSN QSPWJTJPO
%FGJOFE CFOFGJU PCMJHBUJPOT K K
5FDIOJDBM XBSSBOURB K K
OUIFS DMBJNT BOE SETLT K
5PUBM TIPSU UFSN QSPWJTJPO K
5FDIOJDBM XBSSBOUR K K K
3FTUSVDUVSJOH QSPWJTJPO K K K
OUIFS DMBJNT BOE SETLT K

1SPWJTJPOT

B S5FDIOJDBM XBSSBOUZ

1SPWJTJPOT GPS UFDIOJDBM XBSSBOUZ BSF CBTFE PO IJTUPSJDBM EBUB PG UIF DPTU JODVSSFE GPS SFQBJST BOE SFQMBDFNFOL
LTUBOEBSEM XBSSBOUZ QFSJPE QSPWJTJPOT SFMBUFE UP FYUFOEFE XBSSBOUZ QFSJPET BOE QSPWJTJPOT GPS TQFDJGJD DMBJN

"x #BSDP*OUFHSBUFE SFQPSU



[f03&8 3&21D35 [Crrg* 45758 RI/54§03103 658 (0783 V$&ldeda5 "*["#*_*5- A5"58 &/F45R&(3"580 /"5 1"$, [C04473: [22463"78& 381035

C %FGJOFE CFOFGJU PCMJHBUJPOT

"T QFS %FDFNCFS BOE UIF EFGJOFE CFOFGJU PCMJHBUJPOT BSF DPNQPTFE PG

*O UIPVTBOET PG FVSPT

1FOTJPO QMBOT JO #FMHJVN
&BSMZ SFUJSFNFOU QMBOT JO #FMHJVN

-PDBM MFHBM SFRVJSFNFOUT NBJOMZ ,PSFB +BQBO (FSNBOZ 'SBODF BOE
*UBMZ

" TNBMM OVNCFS PG JOEJWJEVBM QMBOT
5PUBM

#FMHJBO SFHVMBUJPOT SFRVJSF UIBU U4 NIXFRWISHVB®OBPOBFEZ UP SFDPHOJ[F B MJBCJMJUZ XIFO BO
SBUF PG SFUVSO PO FNQMPZFS BOE QBSQNMPXFBEOBTDRORWIEV¥HIPEOSIWIDF JO FYDIBOHF GPS FNQMPZFF
BNPVOUJOH UP JT BOOVBMMZ SFDBNMONMBUFBJEBOFEQBOEBJO UIF GVUVSF 5SIFSFGPSF QFOTJPO
SJTL GSFF SBUF PG ZFBS HPWFSONFQYROPOEBPOTOBBEEDTOWYQP 51F PCMJHBUJPOT BSF NFBTVSFE PO B
*"4 #FMHJBO EFGJOFE DPOUSJCVUIJPEDNNMPODWHABUCBYBSECGCDBN T UIFZ BSF TFUUMFE NBOZ ZFBST BGUFS
TQFDJGJFE SFUVSO PO DPOUSJCVUIJPOTUDAMMBENRQMEZZETF TE FSFIMEFEESCBOFF GSIRMBUFE TFSWJDF " RVBMJGJFE
QMBOT BT UIF FNQMPZFS JT OPU 3SBOIUWWBBZICBIF EEBBSNIBFE UIF QSFTFOU WBMVF PG UIF EFGJOFE
DPOUSJCVUJPO QBZNFOUT CVU IBT UP DFAOFS W FPIIOWHBWNPOU 8XOH UIF GBJS WBMVF PG UIF QMBO BTTFUT
vVOUJM UIF MFHBM NJOJNVN SBUFT BGIFMFDBCWFUTSIFSEFIEWMEOTZ BO JOTVSBODF DPNQBOZ 5IF
HVBSBOUFFE CZ UIF JOTVSBODF DPNQBQ3$PKBIWFFEOWORTW MPBFHEFIU NFUIPE XBT VTFE UP FTUJNBUF UIF
MPXFS UIBO PS FRVBM UP UIF NJOJNVN EFROUOFE HWVWEOSBOWFPEMNXYHBUJPOT UIF EFGJOFE CFOFGJU DPTU BOE
MBX "T B SFTVMU UIF (SPVQ IBT OPU GMMMZ NFBER¥EFNFOBFW\GSOIF OFU MJBCJIJMJUZ
SJTL UISPVHI BO JOTVSBODF DPOUSBDU BOE B QSPWJTJPO OFFET
UP CF BDDPVOUFE GPS 5IF QMBOT BUY I HBSBSMBSFEEGUBGERFEFOFGIJU QMBOT JO #BSDP #FMHJVN GPS
UISPVHI HSPVQ JOTVSBODF DPOUSBDUMNJDGIKFOPMPXKSEPMPXBBFF BHHSFHBUFE WJFX BT UIFTF EP
CFOFGJUJOH GSPN B DPOUSBDUVBM JOOFSBSFTHJIGBUF WBBFEBBMMZUIGEGSPN DIBSBDUFSJTUJDT SFHVMBUPSZ
JOTVSBODF DPNQBOZ 8IFO UIFSF JT VEGCBDMEIBWVORNIFICHU BB PSWIMOH TFHNFOU PS GVOEJOH BSSBOHFNFOU
CF DPWFSFE CZ UIF GJOBODJOH GVOEOBBEDRBROEBODF XJUT *J7F UIF EJTDMPTVSF JT JO UIF GPSN PG B
JOTVGGJDJFOU BEEJUJPOBM FNQMPZKX$JBROFESBWFSBMHET XJIJMM CF
SFRVFTUFE
BOE DIBOHFT JO UIF #FMHJBO EFGJOFE
CFOFGJU PCMJHBUJPO BOE GBJS WBMVF PG QMBO BTTFUT

"x #BSDP*OUFHSBUFE SFQPSU
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*O UIPVTBOET PG FVSPT

/FU /FU /FU
%FGJOF®BJS WBMWFGJOFE%FGJOFBJS WBMVWFGIJOFE®%FGJOFBJS WBMVEFFGJOFE
CFOFGJUPG QMBOCFOFGJUCFOFGJUPG QMBOCFOFGJUCFOFGJUPG QMBOCFOFGJU
PCMJHBUJPBTTFUT MJBCIJMWXOMNMIHBUJPBTTFUT MJBCIJWIIMIHBUJPBTTFUT MJBCJIJMJUZ

1FOTJPO DPTU DIBSHFE UP 1 -

00 +BOVBSZ

AFSWJDF DPTU K K K
/FU JOUFSFTU FYQFOTF

4vC UPUBM JODMVEFE JO QSPGJU PS MPTT

#FOFGJUT QBJE K K K
3FNFBTVSFNFOU HBJOT MPTTFT JO 0%*

*ODSFBTF EVF UP FGGFDU PG USBOTGFST K K K K K
*ODSFBTF EVF UP UIF FGGFDU QMBO DPNCKOBUJPOTK K K K K K
3FUVSO PO QMBO BTTFUT FYDMVEJOH BNPVOUT JODMVEFE JO OFU

JOUFSFTU FYQFOTF K K K

"DUVBSJBM DIBOHFT BSJTJOH GSPN DIBOHFT JO GJOBODJBM

BTTVNQUJPOT K K K
"DUVBSJBM DIBOHFT BSJTJOH GSPN DIBOHFT JO NFUIPEPMPHZ K K K

"DUVBSJBM DIBOHFT BSJTJOH GSPN FYQFSJFODF BBKVTUNFOUT K K

4vC UPUBM JODMVEFE JO 0%$*

$POUSJCVUIPOT CZ FNQMPZFS K K K

00 %FDFNCFS

"DUVBSJBM DIBOHFT BSJTJOH GSPN DIBOHFT JO NFUIPEPMPHZ BT SFGMFDUFE JO UIF WBMVBUJPO SFQPSU SFMBUF UP UIF JOD
N NPO FVS U BUTUNU BWF BDUVWF N FN CFST PSDIWTFE QBOT X U QBOBTTFU BCPW N NMPOFVS 51 FTF DI BOHFT EP OPUS-QS-TFOUBDWBMFDPOPN DN PWN FOO' 3 FVBNBUPOT
BSF QFSGPSNFE FWFSZ TJY PS UISFF ZFBST SFTQFDUJWFMZ

"x #BSDP*OUFHSBUFE SFQPSU
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*0 UIF OFU EFGJOFE CFOFGJU MJBC DPOUSJCVUJPOT BSF FYQFDUFE UP BNPVOU UP
NJMMJPO FVSP NBJOMZ UIF SFTVMU p(*O UIPVTBOET PG FVSPT NJMMJPO FVBBEIO NJMMJPO FVSP JO
HVBSBOUFFE SBUF PG SFUVSO %ITDPVOU SBUF
MPXFS SFUVSO PO QMBO BTTFUT WFST\ EEDSFBTF &BSMZ SFUJSFNFOU QMBOT BSF SFDPHOJ[FE BT
SFDPSEFE UISPVHI PUIFS DPNQSFIFO JODSEBTE FYQFOTFE XIFO UIF DPNQBOZ JT DPNNJUUFE UP U
NIJMMJPO FVSP QBSUMZ PGGTFU UIF FNQMPZNFOU PG UIF FNQMPZFFT BGGFDUFE
DPOUSJCVUJPOT QBJE JO SFMBUJPO Uy YUVSF TBMBSZ DIBOHF OPSNBM SFUJSFNFOU EBUF
NJMMJPO FVSP EFDSFBTF

JODSFBTF *O #FMHJVN B NVMUJ FNQMPZFS QMBO FYJTUT G
*0 UIF OFU EFGJOFE CFOFGJU MJBC'yUVSF DPOTVNFS QSJDF DPMMBST XIFSF QBZNFOUT HP JOUP B TFDUPSBM ¢
NJMMJPO FVSP UIF SFTVMU PG B DIBO JOEFY DIBOHF EPFT OPU IBWF BDDFTT UP JOGPSNBUJPO BCPVU |
JOGMBUJPO EJTDPVOU SBUF BOE MP: EEDSEBTE TBUJTGJFT UIF SFRVJSFNFOUT PG UIF TUBOEBSE
WFSTVT UIFPSFUJDBM EJTDPVOU SBUF JODSEBTE GVSUIFS DMBTTJGJFE BT B EFGJOFE DPOUSJCVI
DPNQSFIFOTJWF JODPNF NIJMMJIPO | FYQFOTFE BT JODVSSFE

IJHIFS FNQMPZFS DPOUSJCVUJPOT QBJE JO SFMBUJPO UP UIF

TFSWJDF DPTU OFU NIJMMJIPO FVSP 5\ TEOoTJUJWJIUZ BOBMZTFT BCPWF I1BWF B8FFDUERVASMIMEIOH QSPWJITJIPO
CBTFE PO B NFUIPE UIBU FYUSBQPMBUFT UIF JNQBDU PO UIF
SIF GBJS WBMVF PG UIF QMBO BTTFUT gpdiydMEIPO-b¥ERUBBEMPMMNISP0 BT BAFFFOPME RGTYSBDRPUBCMHE BOE JNQBIJSNFOUT 8F
JOWFTUFE JO JOTVSBODFUQP MBBHFU BOFRBHONEY Jo LFZ BTTVNQUJIPOT PDDVSSBOBPWOWIGHFOEBROERSET PO QSPWJTJPOT JODMV
SFNBJOFE FRVBM B®E DPOTJTUT PGSpQpsSUJOH QFSJPE 5IF TFOTJUJWJIUZ FBDBMIZUBVDRSFSOBHFE PO B
HPWFSONFOU CPOET SFBM FTUBUS goHFr B8SRPPRYEIGIDBOU BTTVNQUJIPO LFFQJOH BMM PUIFS
CPOET DPSQPSBUF MPBOT BOE  TIBRRTyNQUJIPOT DPOTUBOU 5IFTF NBZ OPUFCF GFRISFRFOURBURWRIGPS OE SJITLT
BO BDUVBM DIBOHF JO UIF EFGJOFE CFOFGJU PCMJHBUJPO BT JU JT
SIF QSJODJQBM BTTVNQUJIPOT VTFE JQ FYFEWZ OB DNBEHFRY so BTTVNQUIRGTQXRPWNEI PO BEMBIVFT UP EJTQVUFT XJUI TVQ
PCMJHBUJPOT GPS UIF (SPVQMT QMBOT fhy B PO ®EAMBEF BOPUIFS MJUJHBUJPOT BOE TQFDJGJD DVTUPNFS XBSSBOU?
DBOOPU QSPWJEF EFUBJMT PO UIF TQFDJGJD DBTI

5|F GPMMPXJOH QBZNFOUT BSF UIFpBYREDHPBT S AFEBETIMF IBSN UP #BSDP JO UIF
QBZNFOUT GSPN UIF QMBO BTTFUT 4FFB@N G EFMPX

%JTDPVOU SBUF

'VUVSF TBMBSZ JODSFBTFT +0 UIPVTBOET PG FVSPT 8JUI SFTQFDU UP UIF DPOUJOHFOU MJBCJIJMJUJFT ¢

'VUVSF DPOTVNFS QSJDF BDRVJTJUJPOT UIFSF JT POF FBSO PVU DBQQFE

JOEFY JODSFBTFT 8JUIJO UIF OFYU NPOUIT FVSP MJOLFE UP UIF SFUFOUJPO PG UIF GPSNFS
#FUXFFO BOE ZFBST BOE GVUVSF SFTVMUT GPS XIJDI UIF GVUVSF SFTV|

5F GPMMPXJOH PWFSWJFX TVNNBSJ[FT#FUXFFO BOE =T LSJII:S'\APJ\I/gI-(I:IMéSII_;LLf]JUNI;l(‘l)':EEMBPl{I'TBEI;EVIj;\IJ\Ilf:JOPUOPCSSIZBFZBNSFC
5PUBM FYQFDUFE QBZNFOUT

QFSGPSNFE GPS TJHOJGJDBOU BTTVNQ Q Q FBSO PVU QFSJPE XIJDI FOHIS.BQE

5lF GJHVSFT TIPX UIF JNQBDU PO UIF EFGJOFE CFOFGJU OP QBZNFOUT PDDVSSFE VOEFS UIJT FBSO PVU

PCMJHBUJPO 5|F BWFSBHF EVSBUJPO PG UIF EFGJOFE CFOFGJU QMBO PCMJHBUJPO

JO #FMHJVN BU UIF FOE PG UIF SFQPSUJOH QFSJPE JT ZFBST
ZFBST JO ZFBST JO 5IF FYQFDUFE

FNQMPZFS DPOUSJCVUJPOT UP UIF QMBO GPS UIF OFYU BOOVBM

SFQPSUJOH QFSJPE BNPVOUT UP NIJMMJPO FVSP NIJMMJIPO

FVSP JO BOE NIJMMJIPO FVBPFIEONQMPZFF

"x #BSDP*OUFHSBUFE SFQPSU
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3JT L N BO B H F N FOUTUSVNFOU UlBU XJMM CF EFUFSNJOFE BT BQRGEEPUIWF SBHFRTS JTL
SFDPHOJ[FE EJSFDUMZ JO DPNQSFIFOTJWF JODPNF "U

EFSIWBUJWF GJOBODKFBNFY OUTFIFS AF N FO® |9PEXBS &R &B® WSERUEPMMPXJIOH IFEHJOH JOTUSVNFOUT L

PVUTUBOEJOH VOEFS IFEHF BDDPVOUJO+HhYBERYNRBYE SITL

(FOFSBM SJTL GBDUPST BSF EFTDSJCF@LT‘]@JHg:UE:‘:ESﬁ-QWJMJTJWEQJ%SUP DVSSF4Q(@@ CP%VFD\}LJL)ﬁBU’JB.IBQJ—OH PS BOUJDJQBUFE CPS

O3JTL 'BDUPSTP
4FOTJUJWJUZ UP DVSSFODZ GMVDUVBUZBEH R b MNEBMN E FEF MBHFE) P MEF JOUFSFTU SBUF

. EWPMVUIPO PG B QPSUGPMIP PG GPSFphQ PULSERPH Ol UIBLIMZ B¢V OU PG NIMMJIPO
e S D O T S N o BT TIO I P pS i P PR auawauz 9B PBVGEEUGE W IE EGAMYIP LAH CIMBUFSBM SFBM FT

FYQPTVSF UP GMVDUVBUJPOT JO GPSFG]é-Ilﬁ)U'EgPIBOHF SBUFT
JOUFSFTU SBUFT 5IFTF JOTUSVNFOUT BSF TVCKFDU UP UIF S.]TL PG PVUTUBOEJOH BU NJMMJPO FVSP GPS UIF G
#BSDPMT )2 DBNQVT TUBSUJOH JO 51T JOT

NBSLF BUFT DIBOH H TVCTFRVF P |
SLFU SBU oHJo c OV e lE EEIENBUVE P S GPEFIHO DVSSFODZ NG P FMBSWIYFATMIT JOUFSFTU SBUF JOUP B GJ\

DIBOHFT BSF HFOFSBMMZ PGGTFU CZ ULF
JUEN CFJOH IFEHEE QBDUFE ¢Z Rk FoD? GMVDUVBUJPOIXBYT BSEFSFUR SNINNO BYFBO FGGFDUJWF IFEHF P
NPTU PG UIFTF FGGFDUT JO GPSFJHO P$SSF@WIFIQBBSPP OAFSPXJOHT BOE NFFU UIF
, NPOFUBSZ JUFNT BOE PS EFSIWBUJWFSFRYBSBUBRMUWO PLGSYNFOUT5BFT GBJS WBMVFT PG U
PSFJHO DVSSFODZ SJTI‘EFTDSJCFE BCPWF XIJDI BSF NFBOU U@PB®dPPU BF JNIGBDIFEHIOH JOTUSVNFOU BSF
? TVDI SETVMUT UP B NBKPS FYUFOUSFDPHOJ[FE EJSFDUMZ JO DPNQSFIFOTJWF JODI
SBOZ IBT OP DBTI GMPX IFEHEHFOBERNBYRWIRH USFBUNFOU
9N G A FO8TUFE USBOTBDUIPOT B TINJMBS

B3FDPHOJ[FE BTTFUT BOE MJBCJMJU‘]],E_ UIF DP
#BSDP JODVST GPSFJHO DVSSFODZ SJT FI.'I_

N

BRI
SOE MIBCINIUIET KIFO uIFz B¢ EroPIE) 3% T UINBUFE TFOTJUJWJUZ UP JOUFSFTU SBUF
PUIFS UIBO UIF DPNQBOZMT MPDBM DVS &?O E@ F@JEI)T FE Jﬁ*om)\/ﬂﬂ/?@.]]%l’

o
CF OBUVSBMMZ DPWFSFE XIFO B NPOFUB JEEJLIJ:I\lID%Ly O ERYIY#EQPTIVIPO PG #BSDP
TJEF TVDI BT B USBEF SFDFJWBCMF PSTB%%?‘?EL#&;'ﬁﬂ)JOJTON§4—|§\EFQ)FHBU‘]WFMZ h%%ﬁ%é% EPSEUYR B%EGMFDUPVBT ;::JBGSUT BBXTBZ’\IPGT?J
DVSSFODZ JT NBUDIFE XJUI B NPOFUBSZNEPRUBPY @BRYsRG M ANF T BSF SFEMIIHE UEOSREFIABMY £6F 857

TJEF TVDI BT B USBEF QBZBCMF Ps MPB&!IFURP TENE TVvEQRYBSFE GPS B TNBW \5'!'5-{ JBS JBOYETEE B QIBTE PG HSBEVEM SB

5
BJ T PMIJDZ SBUFT JO SFTQPOTF
DVSSFODJFT #BSDP IBT EPOF DPOUJOU l?IQé:L']:'T LH%'%I\Q/?PE QV FDPOPNJD NPNEFOUVN i

'"PSXBSE FYDIBOHF DPOUSBDUT BOE THHMREHIBSWAMZIPRIFPT JUT OBUVSBMEg',fAFPq-]]q%faJSLF,}JSJ{P dPF E{OPOPNJD BOE GJOBODJBM PV
DPOUSBDUT BSF VTFE UP NBOBHF UIF DUBBFOBRTSNBIOBEEBFOHO DVSSFODZ £Q UF YT, PGy HRRET Uﬁ?,_Z JOUFSETU SBUFT UP GVSL
GSPN SFDPHOJ[FE SFDFJWBCMFT BOE QRDESWBTJXHDUBSRREFBUIPOBM DPTUT;BRE G RVEP I BTEOH SRS FspSFTFFBCME GVUVSF
OBUVSBMMZ IFEHFE DPNQPOFOUT JO UIJT DVSSFODZ *NQBRYERQ BRI UFEUESBTIT FYQPTVSE PO UIF TIPS
DVSSFOUMZ FTUNJBMBEEMENG UIF QPSUGPMJP

5|F CBMBODFT PO GPSFJHO DVSSFODZ XNPMFUBEZBWHENMHFBSHEUF PG B GPSFJHO DVSSFODZ CBTLFU UIBU

WBMVFE BU UIF SBUFT PG FYDIBOHF QSFWBEINMICHVRYBMM PQFELFYHRU PG 64% g$u1 BFHIHSFOOE UP UIF GBJS WBMVFT UBCMF J
BDDPVOUJOH QFSJPE %FSIJWBUJWF GJOBORYBM @ THEVINFPUToUBBYFBEF 51F PWEFGSE SIMY OMRIYVSB M |FEFHF #BSDPMT PVUTUBOEJOH MF
VTFE UP SFEVDF UIF FYQPTVSF PG UIFTFGRMBOQRFE BSEIRBYSFSsEX0DIFT SFBDIGESR EWFM IBG B GIJOFE JOUFSFTU SBUF DIBSBDI

UIF CBMBODF TIFFU BU GBJS WBMVF #PUIl DIBOHFT JO GPSFJHO MIJNJUT UIF FYQPTVSF PG UIF DPNQBOZ UP JOL
?g’fjg\?ﬁfoiiMBBsoFDg;DianJJ[gEGJBOJSUIVFVE;%" | T 9"\%%%% GFPRRBIPY iU TeNY LY BBERPMTSNGISBUIP JODSFBTFT UP  XIF
PNQFUJ BEF 64% CBTFE  8IFGHWAXBQ | FOTg48YNFOUT EJTDMPTFE BCPWF

EFDSFBTFT JO WBMVF BHBJOTU UIF FVSP UIFTF DPNQFUJUPST
'PSFDBTUFE USBOTBDUJPOT Q
B XPSMEXJEF DPNQFUJUJWF BEWBOUBHF PWFS #BSDP

BWF
#BSDP TFMFDUJWFMZ EFTJHOBUFT P5 %PSJENQQBBSUESDI&J%FS%UJOH SFTVMU DBOOPU CF NFBTVSFE
GPSFDBTUFE TBMFT )FEHF BDDPVOUJOH JT. BQ JFE

DPOUSBDUT 65IF QPSUJPO PG UIF HBJO ég’\?\ﬁ]IﬁTCTM O UIF IFEHJOH

"x #BSDP*OUFHSBUFE SFQPSU
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$SFEJU SJTL 'BJS WBMVET T-POH UFSN GJYFE SBUF BOE WBSJBCMF SBUF PUIF
FWBMVBUFE CZ UIF (SPVQ CBTFE PO QBSBNFUFST

$SFEJU SJTL PO BDDPVOUT SFDFIWBGMEyyY crMPX JT BO PWFSWJIFX PG UIF DESEbRBINAVJOF BIEIP DPVOUSZ SITL GBDUI
$SFEJU FWBMVBUJPOT BSF QFSGPSNREF ROP\BMWT BYDOEBB®ES™ JOTUSVNFOUTDPSBRY WSHSY|#RBTHP @ W!F DVTUPNFS BOE UIF SJT
SFRVJSJOH DSFEJU PWFS B DFSUBJO BAFROBUDIBN PSEERNFOUML 30 HFOFSBM BB SERIFSTY ENPRS Wi FBGROBODFE QSPKFDU #B
NPOJUPSFE PO B DPOUJOVPVT CBTJT BITRNFENCFSCP® DRPFE BQQSPYJIJNBUJPG WBMMBUWERSs WMMRKBODFT BSF NBEF UP BDDPVO
DPMMBUFSBM JT CFJOH SFRVFTUFE CFGPSF B DSFEJU SJTL JT FYQFDUFE MPTTFT PG UIFTF SFDFJWBCMFT "T BU
BDDFQUFE 4QFDJGJD USBEF GJOBODB|FGBYSVWERMVF PIYRDIFBEJOBODJBM BTTFUT BOE WBESCEIMPHI BNRBY EFGPGFEVDI SFDFIJWBCM
MFUUFST PG DSFEJU BOE CIJMMT PG FYBBQHE BsSNPYBOHIV MRS MZ JHWTFEIFO JOTUS VBINFID B X BDPIYAMTE BSF BTTVNFE OPU UP CF NBUFSJBM
PSEFS UP NJOJNJ[F UIF DSFEJU SJTL FYDIBOHFE JO B DVSSFOU USBOTBDUJPOCHUXKBFRJI ZIDBWDWHVEBBFEIGBIS WBMVFT

PUIFS UIBO JO B GPSDFE PS MJRVJEBUJPOIFBMES WBMVF PG VORVPUFE JOTUSVNFOUT MP]
*0 #BSDP DPOUJOVFE UP DPODMVEF DSFEJU JOTVSBODFT JO BOE PUIES GJOBODJBM MJBCJIMJIUJET PCMJHBUJP

PSEFS UP DPWFS DSFEJU SJTLT PO TQBPF GHMMPXYBN AU PEE MBOHEFBTTVNQUIPWARXESFBY HEEMWPBT PUIFS OPO DVSSFOU GJOBOD.
DPOUSBDUT PO B DBTF CZ DBTF CBTJT FTUJNBUF UIF GBJS WBMVFT FTUJNBUFE CZ EJTDPVOUJOH GVUVSF DBTI GMPXT

T$BTI BOE DBTI FRVIJWBMFOUT BOE TIPSUFEEN JLAVWFTYNEOMTU SBUFT DVSSFOUMZ BWBJME

USBEF SFDFJWBCMFT USBEF QBZBCMFTT QK EY IFEsSRYS DERIu SITL BOE SEFNBJOJOH NB

$SFEJU SJTL PO MJRVJE TFDVSJUJFTVBB®E MIBSAI BRNPYINBUF UIFJS DBSSZIOH BNRCYOYTEMBSEENEIREFJOUFESETU SBUE JT C

JOWFTUNFOUT UP UIF TIPSU UFSN NBUVSJUJFT PG UIFpdREYSMMEZOIIcGFSFOU GSPN UIF OPNJOBM JOU]
" QPMJDZ EFGJOJOH BDDFQUBCMF DPVHUERT HBEQYUEBSFoRFBTYMSFE BU NBSLFW Q5B IsMSPCcMIHBUIPO

NBYJNVN SJTL QFS DPVOUFS QBSUZ JT JJOVEMBYOFOUMASBWESK QVCMIDMZ RVPURE SR \BP BOYRYT NESEFEFsSIWBUIJWF GJOBODIJR

JOWFTUNFOUT BSF NBEF JO NBSLFUBOMF RVFOUMEE BIBFSILF O ®WSUDF JT UIF CFTU NARTVRB & FH VIF GRNOUFSQBSUJFT QSJODJQBM

IPMEJOHT PS JO GJYFE UFSN EFQPTJUT XWBMSFQYUBSMFFEBOSFNFOU BU GBJS WBAMMFIQ68 P& F PENGFSIOWFTUNFOU HSBEF DSF

WFESTVT UIF DBSSZJOH BNPVOU JT SGeMAREEFWEOrPWERVFE VvTIOH WBMVBUJPO UF
DPNQSFIFOTJWF JODPNF NBSLFU PCTFSWBCMF JOQVUT BSF NBJOMZ JOUF

GMPPS TXBQT BOE GPSFJHO FYDIBOHF GPSXBSI
5lF NPTU GSFRVFOUMZ BQQMJFE WBMVBUJPO
JODMVEF GPSXBSE QSJDJOH BOE TXBQ NPEFMT \
WBMVF DBMDVMBUJPOT 51F NPEFMT JODPSQPS
JOQVUT JODMVEJOH GPSFJHO FYDIBOHF TQPU BOI
BOE JOUFSFTU SBUF DVSWFT

"x #BSDP*OUFHSBUFE SFQPSU
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*O UIPVTBOET PG FVSP IPUF

$BSSZJOH BNPVOU 'BJS WBMVF BQQSPY

'JOBODJBM BTTFUT

*OWFTUNFOUT BU GBJS WBMVF UISPVHI FRVJUZ
5SBEF SFDFIJWBCMFT

OUIFS SFDFJWBCMFT

-PBO BOE PUIFS SFDFJWBCMFT

*OUFSFTU SFDFIJWBCMF

$VSSFODZ SBUF TXBQ

*OUFSFTU SBUF TXBQ

OUIFS OPO DVSSFOU BTTFUT

4IPSU UFSN JOWFTUNFOUT K
$BTI BOE DBTI FRVIWBMFOUT
5PUBM

'JOBODJBM MJBCJIMJIJUJFT

'JOBODJBM EFCUT

'MPBUJOH SBUF CPSSPXJOHT

'JYFE SBUF CPSSPXJOHT

OUIFS MPOH UFSN MJBCJIJMJUJFT

41PSU UFSN EFCUT

5SBEF QBZBCMFT

OUIFS DVSSFOU MJBCJIJMJUJFT

OUIFS TIPSU UFSN BNPVOUT QBZBCMF
%IWIEFOET QBZBCMF

$VSSFODZ SBUF 4XBQ

*OUFSFTU SBUF TXBQ K
5PUBM

"x #BSDP*OUFHSBUFE SFQPSU
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'BJS WBMVF IJFSBSDIZ

"T BU %FDFNCRBF (SPVQ IFME UIF GPMMPXJOH GJOBODJBM JOTUSVNFOUT NFBTVSFE BU GBJS WBMVF

*O UIPVTBOET PG FVSP

"TTFUT NFBTVSFE BU GBJS WBMVF

'‘JOBODJBM BTTFUT BU GBJS WBMVF UISPVHI QSPGJU PS MPTT
'PSFJHO FYDIBOHF DPOUSBDUT OPO IFEHFE

'JOBODJBM BTTFUT BU GBJS WBMVF UISPVHI FRVJUZ

*OWFTUNFOUT

*OUFSFTU SBUF TXBQ

-JBCJMJUJFT NFBTVSFE BU GBJS WBMVF

‘JjoBobJBM MIJBCJIJMJUJFT BU GBJS WBMVF UISPVHI QSPGJU PS MPTT
'PSFJHO FYDIBOHF DPOUSBDUT OPO IFEHFE

‘JoBobJBM MJBCJIJMJUJFT BU GBJS WBMVF UISPVHI FRVJUZ
*OUFSFTU SBUF TXBQ K

51F (SPVQ VTFT UIF GPMMPXJOH |JFSBSWW GBRS ®wBUWASNINFOMIPOFE JO UIF BCPWF UBCMF SFMBUF UP -FWFM
BOE EJTDMPTJOH UIF GBJS WBMVF PG GEBOYBO@UBBP I QWNBSNOWBOTWINEQUT XI1JDI XFSF CBTFE PO MFWFM
WBMVBUJPO UFDIOJRVF JOQVU

-FWFMRVPUFE VOBEKVTUFE QSJDFT JOWVIIWHNVEIRBSEGBIUGRSE QFSJPE FOEJOH %FDFNCFS
JEFOUJDBM BTTFUT PS MJBCJIJMJUJFT UIFSF XFSF OP USBOTGFST CFUXFFO -FWFM BOE -FWFM GBJS
-FWFMPUIFS UFDIOJRVFT GPS XI1JDI BMMWBIRQVE N KBJD/ISIFBNFO BT

TJHOJGJDBOU FGGFDU PO UIF SFDPSEFE GBJS WBMVF BSF PCTFSWBCMF

FJUIFS EJSFDUMZ PS JOEJSFDUMZ

-FWFMUFDIOJRVFT UIBU VTF JOQVUT IBWJOH B TJHOJGJDBOU

FGGFDU PO UIF SFDPSEFE GBJS WBMVF UIBU BSF OPU CBTFE PO

PCTFSWBCMF NBSLFU EBUB

"x #BSDP*OUFHSBUFE SFQPSU
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$BQJUBM .BOBHFNFOU

.BOBHFNFOU FWBMVBUFT JUT DBQJUBM OFFET CBTFE PO GPMMPXJOH EBUB

*O UIPVTBOET PG FVSP /PUF

/FU GJOBODJBM DBTI EFCU
&RVJIUZ
/FU GJOBODJBM DBTI EFCU &RVJIUZ

*O UIPVTBOET PG FVSP

&RVJIUZ
5PUBM FRVJUZ BOE MJBCJMJUJFT
&RVJUZ 5PUBM FRVJUZ BOE MJBCJIJMJUJFT

*O UIF OFU DBTI QPTJUJPO FOEFE BU B MFWFM PG
NJMMJPO FVSP DPNQBSMBMJIPRO FVSP BT QFS FOE PG
8F SFGFS UP OPUF GPS EFUBJMT PO UIF NPWFNFOU

5|lF TPMWFODZ QPTJUJPO BOE PUIFS DVSSFOU SBUJPT DPOUJOVF UP
DPOTPMJEBUF BU WFSZ IFBMUIZ MFWFMT G5SPHFUIFS XJUI UIF
FYJTUJOH DPNNJUUFE DSFEJU GBDJMJUJFT NBOBHFNFOU DPOTJEFST
uiBUu JU IBT TFDVSFE B IFBMUIZ MJRVJEJUZ QSPGJMF BOE TUSPOH
DBQJUBM CBTF GPS UIF GVSUIFS EFWFMPQNFOU PG UIF HSPVQ

"x #BSDP*OUFHSBUFE SFQPSU
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$IBOHFT JO MJBCJMJUJFT BSJTJOH GSPN GJOBODJOH BDUJWJUJFT

/PO DBTI DIBOHFT

'PSFJHO FYDIBOHF
*O UIPVTBOET PG FVSP +BO $BTI GMPXT *'34 NPWFNFOUT NPWFNFOU %FD

-POH UFSN EFCUT

-POH UFSN MJBCJMJUJFT K
-POH UFSN MFBTF MJBCJMJUJFT

41PSU UFSN EFCUT

41PSU UFSN MJBCJMJUJFT K
4IPSU UFSN MFBTF MJBCJIJMJUJFT K
5PUBM MIJBCJIJMJUJFT GSPN GJOBODJOH BDUJWJUJFT

5|F MPOH UFSN MJBCJMJUJFT BOE MFBTF MJBCJMJUJFT BSF UPHFUIFS UIF
MPOH UFSN EFCUT BT TIPXO JO UIF CBMBODF TIFFU 5IF TIPSU
UFSN MJBCJMJUJFT BSF UIF UPUBM PG DVSSFOU QPSUJPO PG MPOH UFSN
EFCUT BOE TIPSU UFSN EFCUT BT TIPXO JO UIF CBMBODF TIFFU

5|F OPO DBTI DIBOHFT JODMVEF JNQBDUT GSPN GMVDUVBUJPOT

JO UIF USBOTMBUJPO PG GPSFJHO PQFSBUJPOT CBMBODFT JODMVEJOH
JOUFSDPNQBOZ CPSSPXJOHT PG XI1JDI UIF CBMBODFT BSF
FMIJNJOBUFE BU (SPVQ MFWFM

"x #BSDP*OUFHSBUFE SFQPSU
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3JHIUT BOE DPNNJUNFOUT OPU SFGMFDUFE JO UIF CBMBODF TIFF

*O UIPVTBOET PG FVSP

(VBSBOUFFT HIWFO UP UIJSE QBSUJFT B
.PSUHBHF PCMJHBUJPOT HIJWFO BT TFDVSJGZ
#PPL WBMVF PG UIF SFMFWBOU BTTFUT

B (VBSBOUFFT HJWFO UP UIJSE QBSUJFT NBJOMZ SFMBUF UP
HVBSBOUFFT HIWFO UP DVTUPNFST GPS POHPJOH QSPKFDUT
HVBSBOUFFT HIJIWFO UP TVQQMJFST GPS JOWFTUNFOU QSPKFDUT

BOE UP BVUIPSJUJFT GPS DPNNJUNFOUT SFMBUFE UP 7"5
EVUJFT FUD

C 51F UPUBM NPSUHBHF JODMVEFT UISFF MPBOT GPS B UPUBM
DVSSFOUMZ PVUTUBOEJOH BNPVOU PG NIJMMJPO FVSP UP
GVOE UIF IFBERVBSUFS DBNQVT TUBSUFE JO

"x #BSDP*OUFHSBUFE SFQPSU
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3FMBUFE QBSUZ EPSJB J ®P FVSP 3FNVOFSBUJPO QBJE UP
S

UIF TUBUVUPSZ BVEJUPS GPS PUIFS BTTVSBODF BTTJHONFOUT XBT
FVSP
%VSJOH UIF PSEJOBSZ DPVSTF PG UIFJS CVTJOFTT DPOEVDU

#BSDP BGGJMJBUFT BMTP FOUFS JOUP SFMBUF&wEFUQOEEODJIE\yﬁorFRVFOU U P U I F

51JT JODMVEFT CPUI TFSWJDF USBOTBDUJPO
BSSBOHFNFOUT 3FMBUFE QBSUZ USBCC@LMPDng:HF[OFFBpM EBUF
VOEFSUBLFO PO BO BU BSNMT MFOHUI CBTJT CBTFE PO #BSDPMT
XPSMEXJEF USBOTGFS QSJDJOH QPMJDJFT 8IFSF BQQSPQSJBUF UIF
BSNMT MFOHUI OBUVSF PG USBOTBDWBIP®A BSF WOPr UNBKPBHEFEMWFQUT TVCTFRVFOU UP UIF CBMBODF
CFODINBSLJOH TFBSDIFT BOE UIF SFTVNMIUFFWIESHFGXBSFI TIBMEEB NBKPS JNQBDU PO UIF GVSUIFS
XJUIl UBY BVUIPSJUJFT XPSMEXJEF JO AW BMVYIIRIO NPFEDBM DBBQBOKES
QSJDJOH SFRVJSFNFOUT BOE SFHVMBUJPOT
OPUBCMF TVCTFRVFOU DAWPAM®PSF JTIFUIF
#BSDP DPNNJUT OPU UP VTF UBY TOBEDIMIHWBEXJIYRVIWUF JO /PSXBZ BOOPVODFE JO +BOVBSZ
FDPOPNJD TVCTUBODF PS NBLF VTF PG KVXXIFBFEZIROF BPYIWIFIIFT XIMM CF NPWFE UP #FMHJVN
TPMF QVSQPTF PG UBY BWPJEBODF #BX%bWwl BO ETUJNBVYME SNFFWS V DNUMBMRDRER FU X F F O
QBSFOU FOUJUZ PG UIF #BSDP HSPVQ TVCNJUT UIF USBOTGFS
QSJDJOH $PVOUSZ CZ $PVOUSZ $C$ SFQPSU JO #FMHJIVN
UIFSFCZ EJTDMPTJOH UBYFT QBJE XPSMEXJEF PO B KVSJTEJDUJPOBM
MFWFM UP UIF #FMHJBO UBY BVUIPSJUJFT PO BO BOOVBM CBTJT
"PMMPXJOH UIF JNQMFNFOUBUJPO PG UIF $C$ SFQPSUJOH JO
#FMHJBO MFHJTMBUJPO TVCNJUUFE $C$ SFQPSUT XJMM CF TIBSFE
CZ UIF #FMHJBO UBY BVUIPSJUJFT XJUIl UBY BVUIPSJUJFT
XPSMEXJEF

5SBOTBDUJPOT CFUXFFO UIF $PNQBOZ BOE JUT TVCTJEJBSJFT
X1Jbl BSF SFMBUFE QBSUJFT IBWF CFFO FMJNJOBUFE JO UIF
DPOTPMJEBUJPO BOE BSF BDDPSEJOHMZ OPU EJTDMPTFE JO UIJT
OPUF /POF PG UIF SFMBUFE QBSUJFT IBWF FOUFSFE JOUP BOZ
PUIFS USBOTBDUJPOT XJUI UIF (SPVQ UIBU NFFU UIF
SFRVIJSFNFOUT PG *"4 L3IFMBUFE QBSUZ EJTDMPTVSFTM 8F
SFGFS UP OPUF $POTPMJEBUFE DPNQBOJFT GPS BO PWFSWIJFX PG
UIF DPOTPMJEBUFE BOE FRVJUZ BDDPVOUFE DPNQBOJFT

8F SFGFS UP UIF L$PSQPSBUF (PWFSOBODF $IBQUFSM GPS
JOGPSNBUJPO XJUI SFTQFDU UP SFNVOFSBUJPO PG EJSFDUPST BOE
NFNCFST PG UIF DPSF MFBEFSTIJQ UFBN

"U UIF BOOVBM TIBSFIPN "QSJIJM:FUIPH PG

#FESJKGTSFWJTPSFO CW $VMMJIHBOMBBO %IJFHFN XBT
BOQQPJOUFE BT TUBUVUPSZ BVEJUPS PG UIF DPNQBOZ GPS B QFSJPE
PG UISFF ZFBST SFOIVOFSBUJPO BQQSPWFE CZ UIF

"VEJU $PNNJUUFF UP UIF TUBUVUPSZ BVEJUPS GPS BVEJUJOH

"x #BSDP*OUFHSBUFE SFQPSU
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AVOQQMFNFOUBSZ TUBUFNFOUT

'SFF DBTI GMPX

*O UIPVTBOET PG FVSP

"EKVTUFE &#*5

3FTUSVDUVSJOH

%FQSFDJBUJPOT PG UBOHJCMF BOE JOUBOHJCMF GJYFE BTTFUT
(BJO -PTT PO UBOHJCMF GJYFE BTTFUT

4IBSF JO UIF QSPGJU MPTT PG KPJOU WFOUVSFT BOE BTTPDJBUFT
(SPTT PQFSBUJOH 'SFF $BTI '"MPX

$IBOHFT JO USBEF SFDFJWBCMFT

$IBOHFT JO JOWFOUPSZ

$IBOHFT JO USBEF QBZBCMFT

OUIFS DIBOHFT JO OFU XPSLJOH DBQJUBM

$IBOHF JO OFU XPSLJOH DBQJUBM

/IFU PQFSBUJOH 'SFF $BTI '"MPX

*OUFSFTU SFDFJWFE

*OUFSFTU QBJE

*ODPNF UBYFT

'SFF $BTI GMPX GSPN PQFSBUJOH BDUJWJUJFT

1VSDIBTFT PG UBOHJCMF JOUBOHJCMF '"

1SPDFFET PO EJTQPTBMT PG UBOHJCMF JOUBOHJCMF GJYFE BTTFUT
'SFF $BTI GMPX GSPN JOWFTUJOH BDUJWJUJFT

'3&& $"4) '-08

"x #BSDP*OUFHSBUFE SFQPSU



[f03&8 3&21D35 [Crrg* 45758 RI/54§03103 658 (0783 V$&ldeda5 "*["#*_*5- A5"58 &/F45R&(3"580 /"5 1"$, [C04473: [22463"78& 381035

*0O UIF $SPNQBOZ HFOFSBMMEPO FVSP @BRTNUEWFD F 4|FF U
GSFF DBTI GMPX WRMMJPO FVSP'GOFS B

TJHOJGJDBOU SFEVDUJPO PG OFU XPSLJOH DBOJUBM FéG BMJXMMJPO PG TBMFET BU ZFBS FOE
FVSP JO OFU XPSLJOH DBQJUBM JO S GFP % Ié % gf&l NBJOMZ ESIJWEO CZ MPXES
NJMMJPO FVSP JO NBJOMZ CFDBVT IFéG %APN(FOS Dvﬁgllg\'l\lvl\:/IS:E GSPN DVTUPNFST BOE NPSF CBDL FOE
BEWBODFTS USBEF SFDFJWBCMFT EVF BP EE’EEI (l,‘JgD%
MPBEFE TIJQNFOUT PGGTFU UIF IJHM: gBEF]QggQéJEMFT
$IBOHFT JO JOWFOUPSZ XFSF MJINJUFE BGUES B TJHOJGJDB

*O OFU XPSLJOH BQJUBM EFDSFBTFE UP PG TBMFT
SFEVDUJPO JO

EPXO GSPN JO 51JT TIHOJGJDBOU JNQSPWFNFOU
5BYFT QBJE JO BNPVOUFE UP )&%&MNE%OM\;S;SBJ&E;O CZJOM;JXOFFSNBJOWFOUPSJFT BOE 1JHIFS
NBJOMZ SFMBUF UP UBYFT PO UIF SE¥VHB é:éEQ§EFQ(§§%IN|96JJT
GPS *O UBYFT QBJE XFSF NIJMMJIPO FVSP IJHIFS

EVF UP TIJGUT JO QBZNFOU EBUF BOE XJUIIPMEJOH UBYFT QBJE
PO EJWJEFOET GSPN BGGJMJBUFT

*O MJOF XJUI JUT TUSBUFHZ #BSDP DPOUJOVFE UP JOWFTU JO
$BQJUBM FYQFOEJUVSF BNPMMUUFE& BYSP

NJMMJPO FVSP MPXFS UIBO MBTU ZFBS XJUIl UIF MBSHFTU TQFOEJOH
DBUFHPSJFT CFJOH UIF JOWFTUNFOUT JO UIF NBOVGBDUVSJOH
EPWEDU BOE UF DPOUDVFE FPNPVU PG

$OFNBBTB4FSADF 51 F QBDFFET IDMEFE U F

TBY BCE WMBTF CBDL PGB CVMIOH D UF " N FSDBT X1 DI

XBT BO BEEJUJPOBM QPTJUJWF DPOUSJCVUPS UP UIF GSFF
DBTI GMPX

"U UIF FOE PG %FDFN¥B8B®SPMT OFU DBTI QPTJUJPO

SFBDIFT NJMMJPO FVSP DPNQBSFE UP NIJMMJPO
FVSP MB15IF GSFF DBTI NIJMMJIPO FVSP XBT
NPSF UIBO PGGTFU CZ UIF EJWJEFOE QBZNFOU PG NJMMJIPO

FVSP BOE UIF FYFDVUJPO PG UIF UXP TIBSF CVZCBDL
QSPHSBNT PG XIIMMJPO FVSP XBT DPNQMFUFE JO

8F SFGFS UP OPUF OPUF BOE OPUF GPS NPSF
FYQMBOBUJPO

"x #BSDP*OUFHSBUFE SFQPSU
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SFUVSO PO 0OQFSBUJOH $BQJUBM &NQMPZFE

*O UIPVTBOET PG FVSP

5SBEF EFCUPST

*OWFOUPSZ

5SBEF QBZBCMFT

OUIFS XPSLJOH DBQJUBM

8PSLJOH DBQJUBM

OUIFS MPOH UFSN BTTFUT MJBCJMJUJFT
0QFSBUJOH DBQJUBM FNQMPZFE

(PPEXJMM

0QFSBUJOH DBQJUBM FNQMPZFE JODM HPPEXJMM
"EKVTUFE &#*5

"EKVTUFE 30$& BGUFS UBY B

5lF SFUVSO PO DBQJUBM FNQMPZFE SFNBJOFE TUBCMF BU JO
BT CPUI UIF PQFSBUJPOBM SFTVMU
BOE UIF PQFSBUJOH DBQJUBM FNQMPZFE XFSF JO MJOF XJUI

"x #BSDP*OUFHSBUFE SFQPSU
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4AVOQQMFNFOUBSZ JOGPSNBUJPO

#BSDP*OUFHSBUFE SFQPSU

4VNNBSZ WFSTJPO PG TUBBRYMLMSZ BDDPVOUT

5/lF GJOBODJBM TUBUFNFOUT PG UIF QBSFOU DPNQBOZ #BSDP /7
BSF QSFTFOUFE CFMPX JO B DPOEFOTFE GPSN

5|F BDDPVOUJOH QSJODJQMFT VTFE GPS UIF TUBUVUPSZ BOOVBM
BDDPVOUT PG #BSDP /7 EJGGFS GSPN UIF BDDPVOUJOH
QSJODJQMFT VTFE GPS UIF DPOTPMJEBUFE BOOVBM BDDPVOUT UIF
TUBUVUPSZ BOOVBM BDDPVOUT GPMMPX UIF #FMHJBO MFHBM
SFRVJSFNFOUT XIJMF UIF DPOTPMJEBUFE BOOVBM BDDPVOUT
GPMMPX UIF *OUFSOBUJPOBM 'JOBODJBM 3FQPSUJOH 4UBOEBSET
0OMZ UIF DPOTPMJEBUFE BOOVBM GJOBODJBM TUBUFNFOUT BT TFU
GPSUI JO UIF QSFDFEJOH QBHFT QSFTFOU B USVF BOE GBJS WJFX PG
UIF GJOBODJBM QPTJUJPO BOE QFSGPSNBODF PG UIF #BSDP
(SPVQ

5lF NBOBHFNFOU SFQPSU PG UIF #PBSE PG %JSFDUPST UP UIF
"OOVBM (FOFSBM .FFUJOH PG 4IBSFIPMEFST BOE UIF BOOVBM
BDDPVOUT PG #BSDP /7 BT XFMM BT UIF "VEJUPSMT 3FQPSU XJMM
CF GIJMFE XJUI UIF /BUJPOBM #BOL PG #FMHJVN XJUIJO UIF
TUBUVUPSZ QFSJPET 5IFTF EPDVNFOUT BSF BWBJMBCMF VQPO
SFRVFTU GSPN #BSDPMT *OWFTUPS 3FMBUJPOT EFQBSUNFOU BOE BU
XXX CBSDP DPN

[2263"73& 381035

#BSDP /7

5/|F TUBUVUPSZ BVEJUPSMT SFQPSU JT VORVBMJGJFE BOE DFSUJGJFT

ulBU UIF OPO DPOTPMJEBUFE GJOBODJBM TUBUFNFOUT PG #BSDP
/7 GPS UIF ZFBS FOEFE WFDFNICBSUSVF BOE

GBJS WJFX PG UIF GJOBODJBM QPTJUJPO BOE SFTVMUT PG UIF
DPNQBOZ JO BDDPSEBODF XJUI BMM MFHBM BOE SFHVMBUPSZ
EJTQPTJUJPOT
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#BMBODF TIFFU BGUFS BQQSPQSJBUJPO

*O UIPVTBOET PG FVSP

"JYFE BTTFUT

*OUBOHJCMF BTTFUT

5BOHJCMF BTTFUT

"JOBODJBM BTTFUT

$VSSFOU BTTFUT

“NPVOUT SFDFJWBCMF BGUFS NPSF UIBO POF ZFBS J J
*OWFOUPSZ

"NPVOUT SFDFJWBCMF XJUIJO POF ZFBS
*OWFTUNFOUT PXO TIBSFT

$BTI BOE DBTI FRVJWBMFOUT

%FGFSSFE DIBSHFT BOE BDDSVFE JODPNF
505"- "44&54

$BQJUBM BOE SFTFSWFT

$BQJUBM

41BSF QSFNJVN BDDPVOU

3FTFSWFT

"DDVNVMBUFE QSPGJUT

*OWFTUNFOU HSBOUT

1SPWJTJPOT

1SPWJTJPOT GPS MJBCJMJUJFT BOE DIBSHFT
$SFEJUPST

“NPVOUT QBZBCMF BGUFS NPSF UIBO POF ZFBS
“NPVOUT QBZBCMF XJUIJO POF ZFBS

505"- -*"#*.-*5%&4

"x #BSDP*OUFHSBUFE SFQPSU
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*OOHJCMF GJYFE BTTFUT NBJOMZ SFMBUOWRSHB MW JNG MFNFBEMW B UBRPPVOUT SFDFIJWBCMF XJUIJO POF ZFBS
DPTU PG 4"1 &31 TPGUXBSF TVQQMEFBSBBOEFEDOZTUPNMXIJDI JT NBJOMZ BUUSJCVUBCMF
SFMBUJPOTIJQ NBOBHFNFOU UPPMT UP UIF DPOWFSTJPO PG UIF JOUFSDPNQBOZ DBTI QPPM BDDPVOU
JOWFTUNFONIMMJIPOWFTUNF NBJONXJUI #BSDP $PPSEJOBUJPO $FOUFS /7 GSPN B SFDFJWBCMF UP B
SFMBUF UP UIF GJOBMJ[BUJPO PG NJH®BUBFS51JT XBT QBSUMZ PGGTFU CZ IJHIFS USBEF SFDFJWBCMFT
CBTFE QMBUGPSNT * UP! 4"1 SFMBI|ESJVCRAOP SEBDL MBEFE T IN FOI
DBQJUBMJ[FE FYQFOEJUVSFT BSF BNPSUJ[FE PWFS ZFBST

"NPVOUT QBZBCMF XJUIJO POF ZFBS SFNBJOFE CSPBEMZ TUBCMF
5F NBJO DBQJUBM FYQFCQC SFMB U F BNEFBEHD ZF66 51 F TFWHAN FOU O FB3 PGUF
GBDUPSZ JO #FMHJVN CPUI JO GBDIJMNUMMBEGD ORWENVDWLABBSDPNQBOZ QBZBCMF SFMBUFE UP UIF
NIJMMJPO FVSP XIJDI JT MJOLFE UP BODIFVFBFRWBRQ B3 UIFRPG UIF TIBSFT JO #BSDP '*.* 4SM GSPN
BVUPNBUFE XBSFIPVTF BOE UP NBDIJO¥BZDPOEt UPPMBOHS@GEBSUFE UP UIF DPOWFSTJPO PG UIF
OFX QSPEVDU EFWFMPQNFOU QSPKFDUTOUOBSEPN@BEGIACMFT BOQPPWMTQPTJIJUJPO XJUI #BSDP $PPSEJOBUJPO
JODMVOEK MFBTJOH BHSFFNFOUT JOTWEFMMFE /XJIAOUR.BR"MIJBCJIJMJUZ

DJOFNB D¥! GPS B UPUBM PG NJMMJPO FVSP
5/l1F JOWFTUNFOU JO PXO TIBSFT JODSFBTFE GVSUIFS JO BT
'JOBODJBM GJYFE BTTFUT EFDSFBTFE EZSFTVNNUMMIPOBEV SPVA0BDL QSPHSBNT MBVODIFE EVSJOH UIF
NBJCEVF NIJMMJPO FVSP EJWIEHF®BE S\VFOEBW XEJDI #BSDP BDRVJSFE B UPUBM PG PXO
GSPN #BSDP # 7 . BOE NIJMMJIPOTIBESBP GPS BO BHHSFHBUF BNPVOU PG NIJMMJPO FVSP
EJWJEFOE SFDF4B/SFEP GSFESJI /PSXBZ4CFUXFFO .BSDI BOE %FDFNCFS XJUIl UIF

SFEVDJOH UIF DBSSZJOH BNPVOU PG CPILAD@PBREUQBPRIBBNPDAFOUJOVJIOH VOUJM .BSDI
*OWFOU| TMJHIUMZ JODSFBNBMMJIPO FVSP

DPNQBSFE UP ZFBS %6BESFBSBXJOIBUFSJBMT
XBT PGGZRWDSFBTF JO DJOFNB GJOBODJBM JOWFOUPSZ

"x #BSDP*OUFHSBUFE SFQPSU
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*ODPNF TUBUFNFOU

*O UIPVTBOET PG FVSP

4BMFT

3FDVSSJOH PQFSBUJOH JODPNF MPTT
3FDVSSJOH GJOBODJBM SFTVMU

/PO SFDVSSJOH GJOBODJBM SFTVMU
*ODPNF UBYFT

1SsPGJU MPTT GPS UIF ZFBS

#BSDP /7 TBMFT JODSFBTFE CZ DPRNR BGFEBUPWF OPO SFDVSSJOH GJOBODJBM SFTVMU JO JT
%IWJIJTIJPOBMMZ &OUFSUBJONFOU ESPWBWIFEHSRXUIF VINGPYWFOU PG #BSDP 'SFEFSJLTUBE "4
EJHJU JO CPUI CVTJOFTT VOJUT XIJ /PSXBZ NTT JODVSSFE CZ UIF NFSHFS XJUI #BSDP

JOUFSDPNQBOZ TBMFT XFSF MPXFS EV4PMVUJPO #7 OFHBUJWF FRVJUZ *O UIFSF XBT B OFHBUJWF
JO UIF 64 OPO SFDVSSJOH GJOBODJBM SFTVMU EVF UP UIF JNQBJSNFOU PG
#BSDP 4PMVUJPOT 4XFEFO "#

(SPTT NBSHJO JO BNPVOUFE UP JO MJOF XJUI

%FTQJUF UIF JODSFBTF JO PQFSBUJOH QSPGJU MPXFS GJOBODJBM
JODPNF GSPN EJWJEFOET DPNQBSFE UP UIF QSJPS ZFBS
51F IJHIFS UPQMJOF BU TUBCMF PQFSBOFOMMWPFEUTCEBTEMDEEBIEG JO QSPGJU GPS UIF ZFBS PG NIJMMJIPO
NIJMMJPO FVSP JODSFBTF JO PQFSBUJFMSPQWFSIVTDPNQBSFE UP

5lF SFDVSSJOH GJOBODNBNWMSPOVMWUSPGO
JODMVEFT UIF JOUFSDPNQBOZ EJWJEFOET GSPN #BSDP -UE ),
#BSDP 7JM¥BMS&OJDT $P -UE ). #BSDP -JNJUFE 58

BOE #BSDP -UE 6, *O UIF SFDVSSJOH GJOBODJBM SFTVMU
JODMVEFE NIJMMJPO FVSP JOUFSDPNQBOZ EJWJEFOET
SFDFJWFE NBJOMZ GSPN PVS BGGJMJBUFT JO )POH ,POH BOE
*OEJB

"x #BSDP*OUFHSBUFE SFQPSU
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1SPQPTFE BQQSPQSJBUJPO PG #BSDP /7 SFTVMU

*O UIPVTBOET PG FVSP

1SPGJU MPTT GPS UIF ZFBS GPS BQQSPQSJBUJPO
1SPGJU CSPVHIU GPSXBSE

1SPGJU UP CF BQQSPQSJBUFE

5SBOTGFS GSPN PUIFS SFTFSWFT

1SPGJU UP CF DBSSJFE GPSXBSE

(SPTT EJWJEFOET

5PUBM

5|F CPBSE PG EJSFDUPST PG #BSDP /7 XJMM QSPQPTF UP UIF
(FOFSBM "TTFNCMZ UP EJTUSJCYUF B HSPTT EJWJEFOE PG
FVSP QFS TIBSF SFMBUJOH UP UIF SFTVMU BT PG %FDFNCFS

"x #BSDP*OUFHSBUFE SFQPSU
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*OGPSNBUJPO BCPVU UIF TIBSF

,FZ GIJHVSFT GPS UIF TIBSFIPMEFS

IVNCFS PG TIBSFT
JO UIPVTBOET

QFS TIBSF JO FVSP
&14

%JIJMVUFE &14
(SPTT EJWJEFOE
/FU EJWJEFOE

3FUVSO PO &RVJIUZ
30&

(SPTT EJWJEF®BE ZJFME
:FBSMZ SFUVSO
1BZ PVU SBUJ®D
1SJDF FBSOJOHT SBUJP

41BSF QSJDF

"WFSBHF DMPTJOH QSJDF
JJHIFTU DMPTJOH QSJDF
-PXFTU DMPTJOH QSJDF

$MPTJOH QSJDF EFD

%BIJMZ BWFSBHF OVNCFS
PG TIBSFT USBEFE

4UPDL NBSLFU
DBQJUBMJ[BUJPO PO
%FDFNCFS JO NJMMJPOT

5|F EBJMZ BWFSBHF OVNCFS PG TIBSFT USBEFE GPS UIF QFSJPE JT U
USBEFT PO "MM 7FOVFT &VSPOFYU BT XFMM BT SFHIJTUFSFE USBEFT PO BMUFES
WFOVFT UIF 4ZTUFNBUJD JOUFSOBMJTFST BOE EBSL WFOVFT -*5 "VDUJPO %B!
4PVSDF 3FGJOJUJW .BSLFU 4IBSF 3FQPSUFS BOE &VSPOFYUM DVTUPNFS QPSU
7TBMVFT GPS UIF QFSJPET BSF CBTFE PO &VSPOFYUM DVTUPNFS QPSUBM 0%

B (SPTT EJWJEFOE TIBSF QSJDF BU ZFBS FOE DMPTJOH EBUF

C *ODSFBTF PS EFDSFBTF TIBSF QSJDF HSPTT EJWJEFOE QBJE PVU JO UIF ZFBS EJWJEFE CZ DMPTJOH TIBSF
QSJDF PG QSFWJPVT ZFBS

D (SPTT EJWJEFOE OVNCFS PG TIBSFT PO %FDFNCFS OFU JODPNF BUUSJCVUBCMF UP UIF FRVJUZ

IPMEFS PG UIF QBSFOU

E 4IBSF QSJDF %FDFNCFS FBSOJOHT QFS TIBSF

"x #BSDP*OUFHSBUFE SFQPSU
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-JRVJEJUZ
4PVSDF
&VSPOFYU

5PUBM ZFBSMZ WPMVNF TIBSFT -JU WEOVET

"MM WFOVFT

%BJMZ BWFSBHF OVNCFS PG TIBSFT USNEFPFYU
-JU WFOVFT

"MM WFOVFT

5PUBM ZFBSMZ WPMVNFT UVSOPWFS gJQ@gWHENJPO FVSP
-JU WFOVFT
"MM WFOVFT
7FMPDJUZ &VSPOFYU

51F OVNCFST SFGFSFODFE IFSF UBLF JOUP BDDPVOU UIF USBEFT PO "MM 7FOVFT &VSPOFYU BT XFMM BT SFHJTUFSFE USBEFT PO BMUFSOBUJWF QI

-*5 "VDUJPO %BSL 05% 4*
4PVSDF 3FGJOJUJW .BSLFU 4IBSF 3FQPSUFS BOE &VSPOFYUM DVTUPNFS QPSUBM O$POOFDUP

"x #BSDP*OUFHSBUFE SFQPSU

5/lF EBJMZ BWFSBHF OVNCFS PG TIBSFT
USBEFE GPS UIF QFSJPE JT UBLJOH
JOUP BDDPVOU UIF USBEFT PO "MM 7FOVFT
&VSPOFYU BT XFMM BT SFHJTUFSFE USBEFT
BMUFSOBUJWF QMBUGPSNT TVDI BT -JU WFO)
UIF 4ZTUFNBUJD JOUFSOBMJTFST BOE EBS
WFOVFT -*5 "VDUJPO %BSL 05% 4*
4PVSDF 3FGJOJUJW .BSLFU 4IBSF 3FQPSUFS
BOE &VSPOFYUM DVTUPNFS QPSUBM O$POOFDI
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"x #BSDP*OUFHSBUFE SFQPSU
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41BSFIPMEFS TUSVDUVSF

4IBSFIPMEFS 41BSF CVZCBDLT

PGDléFéléglylET}g%%FT VQ WFSTMY #BG AP UBMJIOJUJBUFE TIBSF CVZCBDL QS|

" TUVEZ PG #BSDPMT HMPCBM T|BSF|PM|:IF%P‘P|JS%XBT o #BSQUBMIOIUIBUFE  TIBSF CVZCBDL QS
NJE %FDFNCFS 51JT TUVEZ QMPUUFE TU ZFBS Q <

DPNQBOZMT TIBSFIPMEFS DPNQPTJUJP® 5BQ TMJHIURG UBMEN TIBSFT VQ WFgLI':;V‘IJ; %SP'E"FPSGBNT )F()FS'; D;T'\‘FQM;UBFESYPS - NEJM“;JP
SFTQPOTF SBUF UIBO GPS UIF TUVEZ PG FORBUBM IPMEFST MBTU ZFBS SE PG ENXBMWPQSPQ UP BO FYUSBPSEJOBSZ
NFFUJOH UIF DBODFMMBUJPO PG USFBTVS
T 5PQ PG UPUBM TIBSFT TMJHIU
“EFOUJGJIFE JOTUJUVUIPOBM JOWFTUPST & &Fp RME /O ¢ ot (PG BV g o MEYLEPPFNIoH BCPVYU PG #BSDP T PVUTUBOEJOF
TIBSFT XFSF IFME CZ UIF DPNQBOZ BT USFBTVSZ
TIBSFT "QQSPYJNBUFMZ PG UIF T?é’é\'TlQrB?E%gUFFMEF@ZWFSEJE ;g;gi‘g’ﬂiRl?]slg(%ﬁm'k'ﬂﬁgir%éjq\)\ébﬁ\gs&
SFUBJM JOWFTUPST PG UIF TIBSFT(;(Ef: SF% POUPINESL I & B S TTRIVITRLY YT
3FUBJIM

(FPHSBQIJD EJTUSJCVUJPO

41BSFIPMEFS SFNVOFERBOFEHSTVSF

S0JEFOUJIGIFE
#FMHJVN SFNBJOT UIF EPNJOBOU JOWFTUNFOU SFHJPO JO
#BSDPMT UPUBM JOTUJUVUJPOBM BOE éwaﬁFﬁwa@FS CBTF XJUI
B TUSPOH QSPQPSUJPOBM SFQSFTFOUIggJ P T FST BOE
JOEVTUSZ BWFSBHFT "U UIF FOE PG SIF#IZEBSIVV%%QOPEX%EI_STTI#JS c7 UIE #PBSE(FPHSBQ'JD EJTUSJCVUJPO
BDDPVOUFE GPS PG TIBSFT FRM VN DOPSTBOE

A [l =l N}
P

[a N =] 1N D
O D Vi UJurni ruo

TVCTFRVFOUMZ QSPQPTFE BU UIF "OOVB."v

n /{

84,

60JUFE 4UBUFT SFNBJOT UIF TFDPOE &‘BBS%-FIJIFMEJI-S}-TJBB le: SBEBP FBDI GJTD“S"I!,\?]
TIBSF PXOFSTIJQ XJUI PG UIF TIBSFT *SFMB JT T$‘BIQIZD(‘FI‘)7 ROFE SEMIRCIMIUZ
UIJSE MBSHFTU DPVOUSZ XJUI PG#L?I%D?I%EF%PBEESBFM+FWFT UiBU DPOTJITUFODZ BOE SEMJBCIMJUZ

E
'SBODF XJU| Pc UIF TIBSFT BoE AIGIASHT YIE QWELPNFOU DPNNVOIUZ FELEZ acBBFUTIERST
JOHEPN XJUI PG UIE TIBSFT DPOTJTUFOU EJWJEFOE QBZ PVU BT B L ) SFGMFDUJOH

UIF MPOH UFSN DPOGJEFODF JO UIF DPNJ®OZGREISMEB G VWWOIEFOUJGIFE

$PNQBSFE UP UIF CFODINBSL PG QFFS HéﬁéHbFQ'IQP#%LM/I-PJWFT

DPOUJOVFT UP TIPX TVCTUBOUJBM PWFSXFJHIU JO UFSNT PG

[l

ruUr
C
v

BS
BOE

0,
PXOFSTIJQ #BSDP SFNBJOT VOEFSXFIJHRIWIEEOFUIF 64 BOE OXOFSTIJQ PG #BSDPMT TIBSFT QFS  %FDFNCFS
UIF 6, DPNQBSFE UP UIF CFODINBSL 7BOEFXJFMF

#BSDPMT #PBSE PG %JSFDUPST XJMM @SPQOTEWUP UIF (FOFSBMSFT
$PODFOUSBUJPO "TTFNCMZ UP EJTUSJCVUF B HSPTT EJW:BEFIFE/PG FVSP QFS$IBSFET

TIBSF VQ FVSP WFSTVT MBTU ZFBSMT,EEyWJEFOE PG FVSRIBSET
5|F DPODFOUSBUJPO MFWFM BNPOHTU #BSDP UPQ IPMEFST 'PSUJT TIBSFT
JODSFBTFE JO XJUI UIF UPQ UPQ BOE UPQ 1VCMJD TIBSFT
DBUFHPSJFT BMM JODSFBBIPHDEBBSPSWFS ZFBS 5PUBM TIBSFT

OPX BDDPVOU GPS

4IBSFIPMEFS BOBMZTJT QFSGPSNFE CZ "#/ "NSP PO %FDFNCFS Ul

"x #BSDP*OUFHSBUFE SFQPSU
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#BSDPMT JOWFTUNFOU DBTF

4USPOH GPVOEBUJPO XJUI UFDIOPM
MFBEFSTIJQ JO IFBMUIZ NBSLFUT 4

z

PHZ B
PMJE M SFTVMUT " TUSPOH BOE SFMJBCMF MFBEFSTIJQ UFBN

#BP CVMT PO B MOH ZFBS | FSIBHE BT B \&/TFE *O SFDFOU UJNFT #BSDP IBT DPOUJOVFESWRFBIBBYFEOHIFFKEXPHEYTCZ UIF POCPBSEJOH PG

UFDIOPMPHZ CSBOE XJUI MEBEJOH QFEIJYFoRDEHEPYIFT, SYUIF FOE PG QSBSPRRENGMBEFOUFEBSOPMT MFBEFSTIJQ UFBN G
SOVIU FOENBSFT ) FBWDES GOFSSF Boe  PSHBOJ[BUJPOBM SFEFTJHO UP TUSFOHFIFOPENQOMFSMBOUPBBEI DBQBCIMJUJFT BOE QF
&OUFSUBJONFOU 5IBOLT UP FOEVSJOHBBPRYPYBGAWEYPusRBRy|¥P FOIBODF PSHAIRIFOVOIFVWER FURDVTRE BN TX W FOE W FCE

UIF DPNQBOZ IBT TFDVSFE B HMPCBM MEBE¥RNIA] PR NESHEHNT O SFIEFWRPIOH CGMBNZ UBPSPTT 3 % QSPEVDU EFWFMP
PG UIETE EPNBJOT *UT TPMVUIPOPPWIE ;OBOEFNIPyMY ! F DPNQBOZ SPBRINGIONESLXAWIOHUNOE TBMFT .BJOUBJOJOH B TUS
TPEX B FOROWE BOE TESF N JTPO DSLDBVEONEPON FOT  WMOH PN HPXU BN CLPOT MBDH UF &#5%' NBSHDWP  GPDVT UIF MFBEFSTIJQ UFBN K UPHFUIFS XJUI

XIFSF QFSGPSNBODF SFMJBCJIMJIUZ BOE QSPFpITIF8BsF rFEFOGMEMYPQMIOF XBANRIBOMROSIFEBAOT DPNNJUUFE UP EFMJIJWFSJOH
WBSJPVT QPTU QBOEFNJD NBDSPFD P O FESAIE REH G HPRO E

#BSDPMT QPTJUJPO JT voEFSQJOOF@B%QOFE%P’é)Wf&éJ\FﬁJZS?FiSOS':DUJPOT OFWFSUIFMFTT TUSPOH HSPTT

FYQFSJFODF TUSPOH DVTUPNFs JPIMIOT T¥RRESHBEE &#75%" NBSHJOT ABSFIPREES USVTU

\FD OPWIHDBM FYGFSJF BCE B NBWS HP B NBSFU SFTQFDUJWFEMZ 51F ZFBS BMTP TBX OVNFSPVT OFX
JOGSBTUSVDUVSF K BMM PG xI1JDI FOBRTM AHFMBYRBEJz Up TVQRQRPSU HSPX4H sHP TIBGTBRVEDIMEFBSTFSOBUIPOBM TIBSFIPMET
DPOTTFOU EFNVES ETESOBFE VBWE BEEDH TPMwpor (SPXUIL SFTVNFE JO XJUI JODSFBTFHIP E£PVIoBOWFT BOEWBMVF PSIJFOUFE JOWFTUPST
BOE UP NBJOUBJO JUT MFBEFSTIJQ BDsRPFGIYBEMIMST EFTQIJUF UBSJIGG BORBOESOEME IRBPYHOOWIQTUEFQSFTFOUFE JO UIF

60JUFE 4UBUFT %JSFDUPST "U ZFBS FOE UIJT TIBSFIPMEFS
'"PDVTFE TUSBUFHZ PG #BSDPMT TIBSFT 5lF CPBSE CFMJFWF

&YDFQU JO #BSDP SFDPSEFE QBPWIWDLFOBY BBE SFMIJBCIMJUZ UPXBSET UIF

4BSDPMT TUSBUEHZ JT GPDVT&EQBB&PB/O??E%E%%?%E&/ FBDI ZFBS 5IF DPNQBOZ NBNRVBIOT BTQAFVYEEOKF DPOTJIEFST B DPOTJTUFOU

i8dsh QQ OEVOP@Y P
NEOBHFNFOU BQQSPBDI B P@YJI@VARTE PP
DPSF NBSLFUT HPJOH BMM JM@ GRPDNJBF ¥ BVAFUPDIPHMESBCVUPS SFGMFDUJOH Ul

JONE
MFWFSBHJOH UIF TUSFOHUIT BOE PQFséuf§§§§'Mo%ée%%5'|:855ﬁ¥‘]foova DPOGJEFODF JO UIF DPNQBOZ BOE JUT GVUVSF

DPSF NBSLFUT BOE UIF HSPXUI PQQPSUVOJUJFT JO UIF PQQRPSUVOJUJFT
&OUFSUBJONFOU CVTJOFTT OPUBCMZ XJUI SFDVSSJOH SFWFOVFT

5/F MFWGOPWBUF JO DPOOFDUJWJWE TPGUXBSF BOE "*

SFTPOBUFT XJUI #BSDP T SBQJE FWPMVUJPO GSPN B IBSEXBSF

GPDVTFE DPNQBOZ JOUP B QSPWJEFS PG JOUFMMJHFOU DPOOFDUFE

TPGKEF BOE "*ESWFO TPMUPOT UBU FOBOW TN BIFS

XPSLGMPXT SFDVSSJOH SFWFOVFT BOE EJGGFSFOUJBUFE WBMVF

XJUIJO EJHJUBM FDPREFSBNF RAVS 4VTUBJOBCMF

*NQBDU +PWSBEESFTTFT #BSDPMT BNCJUJPO UP EFTJHO BOE

BDU UPXBSET TVTUBJOBCMF PVUDPNFT XJUI QIMMBST

1SPUFDUJOH FBSUI &OHBHJOH QFPQMF BOE &NQPXFSJOH

TPDJFUZ 8JUI UIF GPWENI[MBEOSUBM BMMPDBUJPO

#BSDP GPDVTFT PO EJTDJQMJOFE DBQJUBM BMMPDBUJPO UP CBMBODF
HSPXUl JOWFTUNFOUT XJUlI TIBSFIPMEFS SFUVSOT FOTVSJOH B
SFTIMJFOU GJOBODJBM TUSVDUVSF BOE SFJOGPSDJOH JUT SFQVUBUJPO GPS
QSVEFOU GJOBODJBM NBOBHFNFOU

.PSF JOGP JODMVEJOH UIF RVBSUFSMZ DPOTFO
SFQPSUT SFGFSFODFT DPOGFSFODFT BOE SP|
BWBIJMHELRBSDPMT JOWFTUPS QPSUBM

"x #BSDP*OUFHSBUFE SFQPSU
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"OBMZTUT DPWFSJOH #BSDP

"#1 ".30 0% %0 #)'
#BOL %FHSPPG 1FUFSDBN
#FSFOCFSH

4UFGBOP 5PGGBOP
,SJT ,JQQFST
5SJPO 3FJE

'"MFNJTI '"FEFSBUJPO PG *OWFTUPST BOE *OWFTUP$FFBUCANFU

%F #FMFHHFS

,#$ 4FDVSJUJFT
,FOMFS $IFVWSFVY
*/(

7BO -BOTDIPU ,FNQFO

(FSU %F .FTVSF

(VZ 4JQT

.BUUIJBT .BFOIBVU
.BSD )FTTFMJOL
/JLPT ,PMPLPUSPOJT

‘JoBODJBM DBMFOEBS

"OOPVODFNFOU PG SFTVMUT 2 BOE ":
5SBEJOH VQEBUF 2

"OOVBM (FOFSBM 4IBSFIPMEFST .FFUJOH
"OOPVODFNFOU PG SFTVMUT )

5SBEJOH VQEBUF 2

5VFTEBZ 'FCSVBSZ
S5VFTEBZ "QSJM
51ZVSTEBZ "QSJM
S8FEOFTEBZ +VMZ
S5VFTEBZ ODUPCEFS

41BSF JOGP

&VSPOFYU #"3
3FVUFST #"3#U #3
#MPPNCFSH #"3 ##

*A4*] #&

"x #BSDP*OUFHSBUFE SFQPSU

m .

[2263"73& 381035
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SBCMF PG DPOUFOUT

[2463" 788 3203

[Co4473:

[EPRSEF PG WWIJSFDUPST $(3 1

31Tl

NEORHENEOI ROF DHOBERMIQSPDETTET

[FIREOHET 1UP UIF #PRIF PG WEBGEOUPST

[fPSE -EBFFESTIJQ 5FBN EE1
EIBEOHET 1P §PSE _FRFFSTIJEEEBN

[COOVEM (FOESHAM .FFUJOH [z

[EZRMENEOUT PG UIF 3JTLERDBHFNFOU
[CsedFTT

[EZZ1RTFIPMEEST ROFE 3FTREOTIVCIMIUIFT

EEQ3JTLT E= 1]

[DUIwinuz SEQPSU PO #PRISE[REI$PN

NEETJOHT

%&HRM SITI
SPM

NEOBHENF&UEBAE JOUFSOBM

EEESE PG % JSFDUPST Gz UPMIDIET PG DPOEVDU -
EBPBSE SPNNJUUFFT EE ESEOTQRSFODZ PG USEOTBRE(EIPDT JOWPMWJIOH
[IESET PS PUIES GIORODJIJBM JOTUSVNFOUT PG
[YEIIT SPNNJUUFF EE EESDh P
BRENVOESRIUIPO BOH /PNJOBIEEA G JOUFSFTU
EENNiDUFF WPOGMINUT b ez
[LORUVIIPSTY BVEJUPS E=E—1

IEEDIOPMPHZ $PNNJUUFF

EE

IRWRBMVBUIPO PG UIF #PRSE E,[BS%_IJSFDUPST BOE

OT $PNNDUUFFT

BENVOFSRUIPQO SEQPSU GPS[EEBAOBODIBM ZFBS

—

5/FTF BSF UIF $PSQPSBUF (PWFSOBOD
#BSDPMT JOUFHSBUFE BOOVBM SFQPSU
BSF BWBJMB £OQWN IBFOUFS

[EOESEM 1TO0USPEVDUJPO E=1 [$03Kk

=N RENVOESRBUIDPO JFQEERIPO UIF OPO

IEYEDVUJWE CPRSE NENCFIST $&0 BOE $-5

NENCFST .03&

OBRSTT _3FEVOERODZ QBZNEORI] TLIORODIRM TUBUFNFOUT

OeSUu 6TE PG UIE SUHIU UBSEOMBJN

OIBrsSUu %EWIRUIPOT GSPNRIIE SIFNVOFSBUJPO
[QBEWMJIDZ

=N EWDPMVIIIPO PGISFNE{REJBUJPO BOE
[EENQEOZ QESPSNBODF

[ EW=EST] 7PUE PG UIF TIBSFIRMBEEB

$(3 #BSDP*OUFHSBUFE SFQPSU

$PSQPSRBUFE HPWESQHBODF TUBUFNFOUT
TAV/TURIORCIMIUZ TUBUENFOUT

"11&9
TEOUFEHSRUEEI%BUB 1BDL

T(MPTITBSZ
TEIIVSBODF SFQPSU
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$PSQPSBUF (PWFSOBODF 4UBUFNFOUT

%FDMBSBUJPO SFHBSEJOH UFBSPOMTP SRWFISJBQDF TUSVDUVSF JT"SBOF §IF HP ORUSBIBUN XHUI FYFDVUJWF NBOBHFS
DPNQBOZMT BSUJDMFFMREGFRBPUPRZFEUIBBURPEDPOUBJIO B LDMBX CBDL

. T U, UP
HIJWFO JO UIF "OUFHSBUFE §b§%E§\EU%HQPQngOBODF DIBSUFS #PWppBEFp 8 WRIKMBOWE TGRS EFBWPST UP JOTFSU TVD
EPXOMPBE [DBIX CBSDP DPN EO BCPIVU DRSQ@BEBHET XJUl UIF PUIFS FYFDVUJWF NBOBHI

EPWESQA
HPWESABODF FYUFOU QFSNJTTJCMF VOEFS UIF MBX HPWFS
5|F VOEFSTJHOFE EFDMBSF UIBU DPOUSBDUT

"MM TIBSFT IBWF FRVBM WPUJOH SJHIUT UIFSF BSF OP EVBM WPUJOH
T5/F BOOVBM BDDPVOUT XI1JDI BSF $OHNWIJoEPXAASWYWEAO TIBSFIPMEFST #PBSE PG %JSFDUPST
TUBOEBSET BQQMJDBCMF GPS BOOVBM BDDPVOUT HJWF B USVF BOE

GBJS WJFX PG UIF DBQJUBM UIF GJCRoBPENSERIBT EHYEFASYIPMF d PG UIF $PEF PG
SETVMUT PG UIF JTTVFS BOE UIF DPOTPMYRBHEEETD |\9(§BOTJFEFDJBUJPOT #BSDR B HYMGFPFTM/FPO PG UIF #PBSE PG %JSFDUPST
JBO $PEF PO $PSQPSBUF (PWFSOBQRBEFS EJWFSTJUZ SFRVISEFNFOU MBJE EPXO JO
UIE UIF $PEF PG $PNQBOJFT BOE "TTPDJBUJPOT .B
J@%PG UIF BSUJDMEENEME! FE4EMHEBR S PEHQRRETFOU BOE SFTC
8QDF XIJDI #BSDP BEFpWRRBY gDYBRKPEIUZ PG EJSFDUPST JT JOEFQFO
E¥bmMBOBUIPO GPS TVDI OPO DPNQMJIBODF

“MM EJSFDUPST IPME PS IBWF IFME TFOJPS QPTJU
S5IF #PBSE PG %JSFDUPST EFDJGBYFERB P IBWOUDPNQBOJFT PS PSHBOJ[BUJF
TIBSFT UP OPO FYFDVUJWF CPBSE NFNQP$E BJ | 28BS HBRIEEEGBMGENPE OBISBUF XFCTJUF
SFNVOFSBUJPO 4VDI HSBOU XJMM USJHHFS UBY BOE QSBDUJDBM
SBNJGJDBUJPOT GPS OPO #FMHJBO §|FB@IFP|:UT UPPFBOVYES#PBSE PG MJSFDU
TFWFSBM EJSFDUPST BMSFBEZ IPME B TJHOJGJDBOU OVNCFS PG
#BSDP TIBSFT 51FSF XFSF OP DIBOHFT UP UIF #PBSE PG %JSFDUP
T"SU 5IF WBSJBCMF QBSU PG UIF FYFDVUJWF SFNVOFSBUJPO
QBDLBHF JT MJOLFE UP UIF PWFSBMM DPSQPSBUF BOE CVTJOFTT
QFSGPSNBODF BOE TVTUBJOBCJMJUZ DSJUFSJB XIJDI IBWF
CFDPNF JODSFBTJOHMZ JNQPSUBOU GPS JOWFTUPST #PUI BSF B
GVODUJPO PG BOE UIVT BMTP B NFBTVSF GPS UIF FYFDVUJWFTM
JOEJWJEVBM QFSGPSNBODF
T"SU G5IF #PBSE PG %JSFDUPST IBT OPU TFU B NJOJNVN
UISFTIPME PG TIBSFT UP CF IFME CZ UIF FYFDVUJWFT G5IF
SFNVOFSBUJPO QBDLBHF GPS FYFDVUJWFT JT TVGGJDJFOUMZ
CBMBODFE XJUl WBSJPVT DPNQPOFOUT UP JODFOUJWIJ[F
FYFDVUJWFT UP QVSTVF B TUSBUFHZ PG TVTUBJOBCMF QSPGJUBCMF
HSPXUI

T5lF BOOVBM SFQPSU HJWFT B USVF
EFWFMPQNFOU BOE UIF SFTVMUT PG U

BT XFMM BT B EFTDSJQUJPO PG Ul
VODFSUBJOUJFT UIFZ BSF GBDFE XJUI-I-..SU

"O 4UFFHFO $&0
"OO0O FTFOEFS $'0

$(3 #BSDP*OUFHSBUFE SFQPSU
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#PBSE PG %JSFDUPST

4JUVBUJPO PO 'FCSVBSZ

$1BJS $IBSMFT #FBVEVJO
%JSFDUPST 'SBOL %PODL
"O 4UFFHFO
"EJTZT $PSQPSBUJPO SFQSFTFOUFE CZ "TIPL , +BJO
JJMEF -BHB
-JFWF $SFUFO
+BNFT 4BTTPPO
4FDSFUBSZ ,VSU 7FSIFHHFO (FOFSBM $PVOTFM

JOEFQFOEFOU EJSFDUPST
EBUF PO XIJDI UIF UFSN PG PGGJDF FYQJSFT FOE PG UIF BOOVBM NFFUJOH

$PSF _FBEFSTIJQ 5FBNS +PIBO 'PSOJFS TUFQQFE EPXO GSPN I1JT QPTJUJPO BT

&71 4VSHIJDBM .PEBMJUZ BU UIF FOE PG %FDFNCFS Jo
MJHIU PG UIF EFDJTJPO UP CSJOH UIF %JBHOPTUJD *NBHJOH BOE
$IBOHFT UP $PSF -FBEFSTIUQstuBBWBDUIWIUIFT VOEFS UIF VOJGJFE MFBEFSTIJQ PG .S %JSL
"FZBOUT 51JT PSHBOJ[BUJPOBM FWPMVUJPO TVQQPSUT DMPTFS
#BSDP /7 JT NBOBHFE CZ B $PSF -FBEFSEWAHAORNRNULBBOYPTT #BSDPMT IFBMUIDBSF BDUJWJUJFT BOE
X1JDlI DPNQSJTFT LFZ PGGJDFST GSPN £VHI@FIDrY HPMMBEESBUIPO XJUIJO UIF EJWJITJIPO
GVODUJPOT 5IF $-5 PQFSBUFT VOEFS UIF DIBJSNBOTIJQ PG
UIF $1JFG &YFDVUJWF 0GGJDFS BOE TIB$F T HIRF LB YIE PSPV fiF sPSF -FBEFSTIJQ 5FBN DBO CF
EFQMPZNFOU PG #BSDPMT TUSBUFHZ BOF, QEHMERI T BN EUF XFCTIUF
BDIJFWFNFOU PG JUT PCKFDUJWFT BOE SFTVMUT

8JUlI TUSBUFHJD MPOH UFSN TVDDFTTJPO QMBOOJOH CFJOH B DPSF
FMFNFOU JO UIF PSHBOJ[BUJPOBM EFWFMPQNFOU TUSBUFHZ UIF
DPNQPTJUJPO PG UIF $PSF -FBEFSTIJQ 5FBN DIBOHFE BT
GPMMPXT

T.S "OUIPOZ )VZHIFCBFSU $IJFG )3 0OGGJDFS MFGU #BSDP JO
"QSJM BOE XBT TVDDFFEFE CZ -JFO .FVMFENBO XIP
TUFQQFE VQ GSPN IFS SPMF BT (MPCBM )3 %JSFDUPS 5BMFOU
-FBEFSTIJQ BOE 0SHBOJ[BUJPOBM %FWFMPQNFOU

$(3 #BSDP*OUFHSBUFE SFQPSU
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"OOVBM (FOFSBM .FFUDOBWJIUZ SFQPSU P Q0% PFB/SEXE OMETFE XUl & EI00FS BUUFOEF

NFNCFST PG UIF $PSF -FBEFSTIJQ 5FBN UP GPTUI

$PNNJUUFF NFFUJQOH TJOUFsBDUJPO CFUXFFO UIF EJSFDUPST BOE UlI}

51F BOOVBM HFOFSBM NFFUJOH "(. IFME PO UIF MBTU NBOBHFST PG UIF DPNQBOZ

51VSTEBZ PG "QSJM 5IF "(. JT TFU VQ BT B IZCSJE NFFUJOH

XIFSFCZ TIBSFIPMEFST DBO BMTP DBTW PIBISBWVHUG SHNPESFMIUPST "U FWFSZ NFFUJOH UIF #PBSE PG %JSFDUPST St
FJUIFS QSJPS UP PS SFBM UJNF EVSJOH UIF NFFUJOH JUTFMG EJTDVTTFE UIF GJOBODJBM SFTVMUT BT XFMM BT

5JUMF BOE PG #BSDPMT $PSQPSBUBF@®WESOBODBEBMBSBRIFSDBTU PG UIF DPNQBOZ "U
5IF DPNQBOZ JT PQFO UP EJTDVTTJPOEFXDSIICOWHRFUFSITQBOEICIMIUIJFT PG URE #PBSEZFB S%hJYRIPWOP SIFREOENFOEBUJPO CZ UIF
QSPYZ WPUJOH BHFODJFT UP CFUUFS VOERPNNIQE FAHFJIS QPMJIDJIFT $PNNJUUFF UIF #PBSE BQQSPWFE UIF GJOBODJB
BOE BMJHO UIF DPNQBOZMT HPWFSOBODF QSBDUJDFT UIFSFXJUI BOE QSPQPTFE UIF EJWJEFOE GPS BQQSPWE
DPOTJEFSJOH JUT TJ[F QSPGJIJMF KVSJFEIPAIMP T FBIP XBOMMWBEFYIBE DPNQSFIFIBSIFWEMBFSSWIFX PG UIF
HFPHSBQIJDBM TDPQF PG JUT BDUJWIJUERIBFDUPSTM BUUFOEBODF BU #PBSE PG %JSFDUPST BOE $PNNJUUFF

NFFUJOHT JO 5|F #PBSE JO DMPTF DPODFSU XJUI UIF $PSF -F
OWFS UIF QBTU ZFBST TIBSFIPMEFSTM QBSUJDJQBUJPO IBT CFFO 5FBN SFGMFDUFE PO FBDI PG UIF EJWJTJPOT B(
DPOTJTUFOUMZ BSPVOE PS IJHIFS *OUFSNFEJBUF NFFUJOHT BSF IFME WJBOUENMMDPOSHFSFIOIFT GEPMMUJB TIPSU UP NJE UFSN
OFFE CF "MM UIF #PBSE PG %JSFDUPSTERFFOUEFPHQBRPPUIEMBIHBBRUD HSPXUI JOJUJBUJWEF
#BSDPMT IFBERVBSUFST JO #FMHJVN TXFWFSBRMNBOPRSSBOUPSHASPXUlI PQQPSUVOJUJFT BO!
PDDBTJPOBMMZ BUUFOEJOH WJB WJEFPDPOG¥FGBODJBM CVEHFU

5|F #PBSE DMPTFMZ NPOJUPSFE UIF JNQBDU PG U
BOE PUIFS NBDSP FDPOPNJD EFWFMPQNFOUT JO U
XIFSFJO UIF DPNQBOZ JT QSFTFOU JO QBSUJDVM
UIF 64" BT XFMM BT HFPQPMJUJDBM DPOGMJDUT B!
TBODUJPOT PO UIF DPNQBOZMT PQFSBUJPOT BC
SFTVMUT 'JOBMMZ UIF #PBSE BUUFOEFE TFWFSBN
PG OFX QSPEVDUT TVDI BT )%3 MJHIUTUFFSJOH BO
yve

$(3 #BSDP*OUFHSBUFE SFQPSU
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%JSFDUPSTM BUUFOEBODF BU #PBSE BOE $PNNJUUFF NFFUJOHT

3FNVOFSBUJPO
OPNJOBUJPOS5FDIOPMPHZ
#PBSE PG EJSVFEBUPDPPNNIJDBRNNJUUFF DPNNJUUFF "UUFOEBODF 3BUF

$IBSMFT #FBVEVJO
'SBOL %PODL
"TIPL , +BJO
JJMEF -BHB

"O 4UFFHFO
-JFWF $SFUFO
+BNFT 4BTTPPO

JOEFQFOEFOU EJSFDUPST

#PBSE $PNNJUUEET (SPVQMT EBUB QSPUFDUJPO PGGJDFS XBVBSQWSFMREXSPGEDBVMBREDYYVOUBIE KVEHFNFOUT
DPNNJUUFF NFFUJOH 5IF PWFSWIJFX OFMPXSUBREIOBUFTIOOMVEIJOH JNQBDU PG UIF NBD
OVNCFS PG NBUUFST UIBU XFSF SFWJIFXFRH ®QEPRONESUDVTTFE JO

"VEJU $PNNJUUFF "VEJU $PNNJUUFF NFFUJOHT UISPVHIPVHgBDRVBSUFS UIF $PNNJUUFF SFWJFXFE UIF $PNQ

GSFF DBTI GMPX HFOFSBUJPO SSBAEIXPSLJOH DBQJ

51F "VEJU $PNNJUUFF JT DPNQPTFE PG GP¥§PNFNCFAMB®EIVBEM BAFSIN GIOBQBIBM NNIJUUFF NPOJUP SRE RPINFIOUIBM

-JFWF $SFUFO XIP BDUT BT $IBJS .S TIBEOUFNEIODMVEIDH OPO GJOBODJIBM JOBRSNBYRRY SFWIFXFE UIF HPPEXIJMM JNQBJISNF

JJMEF -BHB BOE -PSE 4BTTPPO "MMDPNRMWIBHDFBSFI $43% BOE UIF DPSSFHQR@EPINERSEIIBODIBM JINQBDU PG TUSBUFHJID J

JOEFQFOEFOU EJSFDUPST 5IF "VEJU $PMRNJEBITFFMT NFNCFST SITL NBOBHENFEOU

'BWF SFMFWBOU FYQFSUJTF JO GJOBODIBBRBODPNO WIGHDBRRIVGHBM FWIF X FE [HEPRANQBREMFWSF@RPEWFSPWIEFE CZ UIF

NBUUFST BT TIPXO JO UIEESBHEENPEDRYBYUFSMZ GIOBODIBM SPSVMIFTZEGE RWNYBRIT ppNOMJEEIDE IFEIIENMSDBUJIPO PG

KECTUUF

EE— JODMVEJOH UIF DPSSFTQPOEJOH USBEJPHS¥BEBUFT(PWFSOBODF BOE UIF $PEF PG $POEVI
T5IF$PNQBOZMTUOUFHSBUFE SFQPSU DPO

5IF "VEJU $PNNJUUFF NFU GJWF "MW FVEBYS]GHy g';B%L'i@QEU(':U'F #P(ZSEQSFHVMBSgSEBUFT P% (%Gl

PWJEFE CZ UIF (SPVQMT EBUB QSPUFDUJPO P
$PNNJUUFF NFNCFST XFSF QSFTFOU _EVS |
NEEUJOHT TEEEBNN AR Blite BTTFTTRE J0 JUFSRYBEVESHM LA EEYERBEM BVEIU UIF $PNNJUUFF
UIF BEFRVBDZ BOE BQQIDYFBEIEAO DIFQBSREM oM BVBIU\SFQBOETDPODMVTIPOT PO
5IF "VEJU $PNNJUUFF SFQPSUFE UIF POOYBRETBECEHQUFSOMDBUBFUSQEPOEEATESOBM BVEIUT QF SEWSRREEIBOE

NFFUJOH UP UIF #PBSE PG %JSFDUPST_ 5IF NJOVUFT PG FEBDI BQQSPWFE UIF JOUFSOBM BVEJU DIBSUFS BVEJU

"VEJU $PNNJUUFF NFFUJOH XFSF TVCNJUGFE TFPMAFBARYPHIOH QPMIDIFT GIGRBRREBMoEITLT DPWFSBHF JO SFMBUJPO UP UIF T
%JSFDUPST BOE DPNQMXBWDEDDPVOUJOH TUBOEBSETy $PNSMIBYREU BT XFMM BT UIF TUBGGJOH JOI

XJUI TUBUVUPSZ BOE MFHBM SFRVISFNRQYTE &P PR BM YURYDUVSF PG UIF JOUFSOBM B
5/F $'0 BOE UIF 71 'JOBODF BUUFOEFEBSEMRAVMBEWKBS UIF GJOBODJIJBM EPNBJO XBT BMTP SFWJFXFE
NFFUJOHT b5IF $&0 "O 4UFFHFO XBT ON@RPSUBOHGJIEOMEMOHT #BSDPMT NBKPS BSFBT PG SJTL JODMVEJOH
NFFUJOHT 5IF (SPVQMT JOUFSOBM BVEJUFSJIORTF SENMFEME JOPSXNT SFQPSUJOH UIFSFPO BT XFMM BT UIF
NFFUJOHT BOE UIF (SPVQMT FYUFSOSMVJBYXEIG MSIUIKBUJPO BOE PUIFS DMBJNT GPMMPX VQ BDUJPOT
#FESJKGTSFWJTPSFO #7 XBT QSFTFOU BXDE BONFFRGOMIUFSNFBTVSFT XFSF FYBNJOFE UIPSPVHIMZ

$(3 #BSDP*OUFHSBUFE SFQPSU



[E038 3&21D35 $03103"5& (07&3/"/$8ld645 "+ "#*_*5- AR} &/BAT/§* "~ A5"5R RI/54 [F/5&(3"5&0%W /"5 1"$, [C04473: [22463"78& 381035

T8JUBFHBSE FPUFIFOBMWBFEBRNNIJUUFF 3EFNVOFSBUJPO BOE /PNJOBRPIOPWPHZ SFMBUFE NBUUFST UIBU DPVME JOG
SFWJFXFE UIF BVEJU TDPQF BQQSPBD%%O&&FFQD L(JJJ__F TUSBUFHZ TVDI BT UIF JEFOUJGJDBUJPOAPG BOI
JOEFQFOEFODF PG UIF FYUFSOBM BVEJUP ‘L 9 éZVEJU GVUVSF UFDIOPMPHJFT UISPVHI JOUFSOBM SF

UFDIOPMPHZ BDRVJTJUJPOT UFDIOPMPHZ SPBEN
o e e e oo S R EORt Fu3EB PRGN YA SFNVOFSBUPRR spyFMN3BRMUIPScPSNBODF BOE UFDIOPMPHZ US

XJUI #BSDPMT OPO BVEJU GFF QPMJIDZ, 5(F }spoj%FJLféJFF BN T
$PNNPU S OFE VODIBOHFE D E
SFWJFXFE UIF JNQBJSNFOU UFTUJOH PG EFGFSSFE UBY BTTFUT BUBRBDFQ¥PBuUGPMIP QFSGPSNBODF

PO UBY MPTTFT DBSSJIFE GPSXBSE BO& ¥BIFRYDEEE B EYR /BRioBUIPO SPIYNILAD SVMEIMENNFUUFF SFWIFXT JODVCBUPST
UIF HSPVQ FYUFSOBM BVEJUPSMT NBORYFNFY INGHIFE $1dPJu cz mBX BOE §EFWALBY MEBEU WERPE UFDIOPMPHZ JOWFTUNF
DPOUBJOFE OP SFDPNNFOEBUJPOT XJWNEYFGHEM PEOBBY XFMM BT XIFOFWFSIMEBENNIY Y AFI @RFEMTP JODMVEF UFDIOPMPHZ E
T'PSJOGPSNBUJPO PO UIF GFFT PG (SPVQPBWBEIRPSTTOMRRIBFOU UPQJDT XJUIJO UIF TDPQF PG JUT

SFGFS UP OPUF L3FMBUFE QBSUZ USSOMGBRMTPEIMIUOFWIRIF $&0 JT JOWIUFEQUP NEREIQHT FPERY $PSNIUUFF NFU PODF ¢

'JOBODJBM 4UBUFNFOUT NBUUFST UIBU DPODFSO IFS QFSTPOBMMEZN IYFFNFPEIRHh(BEF TQFDIGID XPSLJOH TFT
T5IF$SPNNJUUFF SFWJFXFE UIF FYUFSOBRISFRBEFBMBD BOE $1JFG )3 0GGIDFS ¢ MR 1BMYFQEIT WHETVvSIOH BOQSPQSJBUF EFQUI
SFQPSU GSPN UIF FYURSRIBM® IBWIEJBPENFFSJOHT FBDI PG #BSDPMT EJWJTJPOT 5IF $PNNJUUFF BMT
TFU GPSUI JUT GJOEJOHT BOE BUUFOUJPO QPJOUT EVSJOH UIF UIF BOOVBM HEOESBM SFWJEX PG GPVOEBUJPOBM
SFMFWBOU QFSJPE 5IF $PNNJUUFF BTTRTTFEVURF3FWKOERMUIPO BOE /PNJOBYIRQ PEANNIJMP FFUT TUSBUFHID QMBO VQEBUF QS
QFSGPSNBODF PG UIF JOUFSOBM BOE BVYFSBE®M BINRQUPS sIF #PBSE

SPNNJUURF BMTP SFWIFXFE BOE DPOG"JI\?I\’}]F&FJDUVTSSDQ/SLSJFSPUQJDT BOE QSPDFTTF IT,DN T, T,F o~V I
T3\|/:I\E/VJJUP;PL’J\I|’\|I:J(USUPFVFQIADTIFLE\;MPFWHSLBMM si?tPVexslFgf e VIF 2ZFBS TVDI BT QFSGPS&WE&N\JD& U(’jgso 'i:)G UIF #PBSE

NBOBHFNEORDFTT BOE DPOUSPM JODM});%JC?Sgg YIF CPOVT SFTVMUT WBMJEB%Z?@;%@UPST BOE JUT $PNNJ

. P EI:DUJWF TFNB$SOH CWIEFHFU B
BTTFTTNFOU 5 SJTLT BOE &4( QSPDF-UI]F A4UPDL OQUJPOT HSBO W BHEHBNFOU
T3IFWIJFXW®PIEGS JOGPSNBUJPO ,1* T UP N UIF WBMVF
%%sz B3FHVMBSMZ BTTFTTJOH UIF TJ[F DPNQPTJUJPO G\

PG SFDVSSJOH SFWFOVFT JO DJOFNB CVTJOFTT QFSGPSNBODF PG UIF #PBSE PG %JSFDUPST BOE J
5|F 3FNVOFSBUJPO BOE /PNJOBUJPO $BNNNHEMRFBMBUIBMDRUFSBDUJPO XJUI UIF FYFDVUJW
CFFO GPDVTJOH PO UIF MPOH UFSN Y3 BUOSBUFOUIBRMFMFNFOU PG DPSQPSBUF HPWFS(
DPNJOH ZFBST BT TFU GPSXBSE CZ UIF OFX $1JFG )3 0GGJDFS
51F QSJODJQMF PG #PBSE BTTFTTNFOU JT MBJE
"EEJUJPOBMMZ UIF 3FNVOFSBUJPO $PEBP SBEBRJPPEBMURNPEBODF $PEF BT XFMM BT 5JUMF
DPNNJUUFF IBT BMTP CFFO GPDVTJOBHPRQBH AR R IGP UBMESOBODF $IBSUFS
3FXBSE 4USBUFHZ XJUI TQFDJGJD GPDVT PO UIF 4BMFT *ODFOUJWF
1MBO EFTJHO 51F #PBSE PG %JSFDUPST DBSSJFT PVU TFMG BTTF
UIF TVQFSWJTJPO PG UIF $I1BJS XJUIl UIF BJN UP

5FDIOPMPHZ $PNNJUUFF GVODUJPOJOH BOE UIBU PG JUT $PNNJUUFFT
5IF 5FDIOPMPHZ $PNNJUUFF JT BO BEWIPPRYLEFFSPB W IJPO SFQPSU GP
F

#PBSE PG %JSFDUPST 5IF $PNNJUUFF JT DPNQPTFE PG UISF

NFNCFST .S $IBSMFT #FBVEVJO XxIP BGUT ®TBsGIP JIJB M ZFBS

"TIPL +BJO BOE .ST "O 4UFFHFO

5/F 5FDIOPMPHZ $PNNJUUFF BTTJTUT UIFF@dFsE BMwIE&UDUSBEEVDUJIPO

JO GVMGIJMMJOH JUT PWFSTJHIU SFTQPOTJCJIJMJUJFT CZ QSFQBSJOH

$(3 #BSDP*OUFHSBUFE SFQPSU
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51JT SFNVOFSBUJPO SFQPSU NVTU CF SFBE UR FBF&)@ ?g U:JPO lQG Ul %Tg UBSHFUT BSF SFDBMDVMBUFE GPS UIF TBNF
SFNVOFSBUJPO QPMJDZ XIJDI UP UIF YUF% JN IZQJ PO BDUVBM SFTVMUT TVCKFDU UP BQQC

TIPVYME CF SFHBSEFE BT GPSNJOH QBS%’.JJ UEB@ %T:@ 5\4% SUBéJg§O B3FNVOFSBUJPO $PNNJUUFF 3FGFSFODF JT NBEF
SFQPSU 5IF SFNVOFSBUJPO HSBOUFE B JSF ¥ TFDUJPO PO WBSJBCMF SFNVOFSBUJPO GPS UIF .

$-5 NENCFST XJUI SFTQFDU UP UIRTJIOBEDSEMVAFSBUIPO QBDLBHF PG UIF $S&BAHPOTITUT PG B CBTF
MJOF XJUI UIF SFNVOFSBUJPO QPMJIDZ 'BMESErSpWE IPWMETSEFNVOFSBUIPO TUPDL PQUJPOT B QFOTJPO

SFNVOFSBUJPO PG UIF oPO FYFDVPWIVEPBERIRPNCHRE PUIFS DPNQPOFOUT SIFSF XFSF OP

1BSU " PG UIF $1JFG &YFDVUJWF 06GJDBSFELLSBRYHFET smTP B

NFNCFS PG UIF CPBSE BOE UIVT BO FYFDVUJWF EJSFDUPS 1BSU

# BOE PUIFS NFNCFST PG UIF $PSF -FBRIFs PNV RFSPUgPO QBDLBHF BIJNT UP CF DPNQFUJUJWFE BOE JT
XIP BSF OPU NENCEST PG UIF CPBSE 1B%MJHOFE XJUI UIF SFTQPOTJCIMIUJFT PG B $&0 MFBEJOH B HMPCBMMZ

PQFSBUJOH JOEVTUSJBM HSPVQ XJUIl WBSJPVT CVTJOFTT QMBUGPSNT
% I TP | FNVOFSBUJPO QBDLBHF GPS UIF $&0 DBO CF
1BSU 3SFENVOFSBUJPO SF(?R;@&“JS)QFEAE DP 3FNVOFSBUJPO 1PMJDZ

OPO FYFDVUJWF CPBSE NFNCFST $&0
BOE $-5 NENCFST 5IF $&0 .ST "O 4UFFHFO JT VOEFS BOBMZTJT PG UIJT DIBQUFS

" é NPVOU PG UIF SFNVOFSBUJPO BOE PUIFS CFOFGJUT
3FNVOFSBUJPO PG UIF SJ_:DB UFE EJSFDUMZ PS JOEJSFDUMZ UP UIF $&0 CZ UIF $PNQBOZ

FYEFDVUJWE CPBSE NENCESS JUT TVCTJEJBSJFT GO SFARYBBO BBMF JT TFU
GPSUI CFMPX
00 "QSJM QVSTVBOU UP BSUJDMF PG UIF "SUJDMFT PG
"TTPDJBUJPO UIF (FOFSBM .FFUJOH TFHBITF BBNMIZFHBUF BOOVBM
SFNVOFSBUJPO PG UIF OPO FYFDVUJWFsNFEBFETTBRM BB $B RGF $&0 DPOTJTUT PG UIF BDUVBM TBMBSZ
%JSFDUPST BU FVSP GPS UIF ZFBSQBJE CZ UIF DPNQBOZ

5/F SFNVOFSBUJPO QBJE UP OPO FYFDvpgg/JFBl@,@ED@;P,QV@,Eg)quTJLpTO
TPMFMZ PG BO BOOVBM GJYFE DPNQPOFOU MY T FDFJW

¢GPS FBDI NFFUJOH BUUFOEFE $POTJE5HE§ I—?SU% O¥VVTC§(IT:JJ,\B‘ %JFTEEI\Ljéi(IZDEGUPUIBF E$F&G0FSDSPBOMTJQTFUSTJPPEGP(BBOUISFF
UJNF IF EFWPUFT UP UIF POHPJOH T

PR O R 113 %ﬁéngFN ég\é%% UIPO G BOZ WETUT PO %FDFNGES
SFNVOFSBUJPO QBDLBHF UIBU DPNQS gI:“F lI:'PV\?IEI\%? é

DPNQPOFOU %FUBJMT PO UIF SFNVOFS JPO %L%
#PBSE PG %JSFDUPST DBO CF GPV
3FNVOFSBUJPO 1PMJDZ

PFSUFE GPS UIF ZFBS JU WFTUT BOE OPU GPS
FBé JU JT QBJE

51F BOOVBM ,1*T GPS UIF CPOVT PG UIF $&0 BOE UIFJS

/PO FYFDVUJWF EJSFDUPST EP OPU ﬁféﬁj?& ng UI\[/:VE-”I— -L UIPTF TFU GPS UIF $PSF -FBEFSTIJQ
DPNQFOTBUJPO MJOLFE UP SFTVMUT Liléz P é FMJHJCMF FNQMPZFFT XIFSFCz UIF

DSJUFSJB 5IFZ BSF OPU FOUJUMFE UP %%(EJ % FTU-Ig Bg‘:FT$&O SFMBUF UP UIF #BSDP (SPVQ BOE
TFF DPNNFOU JO UIF $PSQPSBUF (PWF; Ebgé) ly é/I%I\/bZ %U UlF CFHJOOJOH PG UIF DBMFOEBS ZFBS

QBHF SFHBSEJOH UIF BQQMJDBUJPO (E’ g VPBéVI %:PGJU IMBO BT BQQSPWFE Cz UIF #PBSE
% * TF PG B NBUFSJBM JNQBDU PO BOZ PG UIFTF
#FMHJBO $PSQPSBUF (PWFSOBODF &%E& QP%% B Q
HFU \% OH UIF ZFBS DBVTFE CZ B DIBOHF PG DPOUSPM

TVQQMFNFOUBSZ QFOTJPO TDIFNF F H EJWFTU FOUT DIBOHF JO PXOFSTIJQ PS PUIFSXJTF

$(3 #BSDP*OUFHSBUFE SFQPSU
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5PUBM SFNVOFSBUJPO OPO FYFDVUJWF EJSFDUPST

1SPQPSUJPO PG GJYFEABOE

'JYFE SFNVOFSBUUBPSIBCMF SFNVOFSBUJPO WBSJBCMF SFNVOFSBUJPO
/IBNF #BTF"UUFOEBODM®UIFS OOF ZFBS.VMUJ ZF8BUSBPSEJDFOTJPO 5PUBM
1PTJUJPO DPNQFOTBUJPO GFFT CFOFGJUTWBSJBCM®WBSJIBCB$Z JUFNTFYQFOTBFNVOFSBUJPOQYFE 7BSJBCMF
$IBSMFT #FBVEVJO $I1BJS PG UIF
#PBSE z z /" /" /" /" /" 4
-JFWF $SFUFO .FNCFS PG UIF
#PBSE 4 z /" /" /" /" /" VA
'SBOL %PODL .FNCFS PG UIF
#PBSE 4 4 /" /" /" /" /" Z
"TIPL +BJO .FNCFS PG UIF
#PBSE z z /" /" /" /" /" VA
JJMEF -BHB .FNCFS PG UIF
#PBSE z z /" /" /" /" /" VA
+BNFT 4BTTPPO .FNCFS PG UIF
#PBSE Zz Zz /" /" /" /" /"
5PUBM 4 z /" /" /" /" /"

5PUBM SFNVOFSBUJPO PG $&0

1SPQPSUJPO PG GJYFE BOE

'JYFE SFNVOFSBUUBPSIBCMF SFNVOFSBUJPO WBSJBCMF SFNVOFSBUJPO
#BTF"UUFOEBODMUIFS O0OF ZFBS.VMUJ ZF8BUSBPSEJOFOTJPO 5PUBM

/IBNF 1PTJUJPO DPNQFOTBUJPO GFFT CFOFGJUWBSJBCMWFBSIJBCMBSZ JUFNTFYQFOTBFNVOFSBUJPQYFE 7BSJBCMF

"O 4UFFHFO

$&0 z z z z z z z

OPO EFGFSSFE BOOVBM EHF®WWSSFE QBZNFOUT WFTUJOH JO

$(3 #BSDP*OUFHSBUFE SFQPSU
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4AUPDL PQUJPOT
.BJO QSPWJTJPOT PG UIF TUPDL PQUJPO QMBO *OGPSNBUJPO SFMBUFE UP UIF GJOBODJBM ZFBS

IVNCFS PG
PQUJPOT BU
&0OE PG UIF B /VNCFSBPGVNCFS/PECFS PGVNCFS PG
/IBNF 1MBO 7TFTUJOHSFUFOUJPRQYFSDJTF&YFSDJCFHJOOJOARBGPOT PQUJPOT PQUJIJPOT PQUJPOT
1PTJUJPOJEFOUJGIJDBBOROEBUF EBUF QFSJPE QFSJPE QSJDBIF ZFBS HSBOUFE WFTUFE FYFSDJTFEYQJSFE

401
$&0 z
401
$&0 z
401
$&0 z
B
401 c z
$&0 z
401
"O 4UFFHPA&0 z
$&0
401 B
$&0 z c z
401
$&0 z
401
$&0 z
401 B
$&0 z c z
401 B
$&0 z c z
401 B
$&0 z c z

$(3 #BSDP*OUFHSBUFE SFQPSU
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1FOTJPO $ SFNVOFSBUJPO PG UIF $-5

51F QFOTJPO CFOFGJU PG UIF $&0 JT BQFJQEIWIEVBM EFGJOFE
DPOUSJCVUJPO QFOTJPO BSSBOHFNFOU XIJDI BMTP JODMVEFT B

EFBUI DPWFS
5|F $PSF -FBEFSTIJQ 5FBN VOEFS BOBMZTJT PG UIJT DIBQUFS

OUIFS DPNQPOFOUT PG SENVOFsBUJBRBVVEFT ~ QFPQMF

SIF PUIFS DPNQPOFOUT DPNQSJTF ULRr UPURMNELPIY gBRE FOHBHFE CzZ MPDBM #BSDP DPNQBOJFT
PXOFSTIJQ PG B DPNQBOZ DBS IPTQJUBHI[BUIRO L@THERASN P T ppvoUSIFT PG SFTJEFODF  5IFJS
XFMM BT B HVBSBOUFFE JODPNF JOTVSRQRH PG MR ECFIBEHIMPY4IFSFGPSF UBLF MPDBM NBSLFU

SFNVOFSBUJPO BOE CFOFGJU QSBDUJDFT JOUP BDDPVOU
# 4IBSF CBTFE SFNVOFSBUJPO

5|F #PBSE PG %JSFDUPST IBT HSBOUFE TUPDL PQUJPOT UP .ST
"O 4UFFHFO PO /PWFNCFSUPDL PQUJPOT XJMM
WFTU PWFS B QFSJPE PG ZFBST BU UIF SBUF PG PG UIF UPUBM
HSBOU QFS ZFBS GPMMPXJOH UIF EBZ PG HSBOU 5IF TUPDL
PQUJPOT XJMM POMZ CFDPNF FYFSDJTBCMF BGUFS B QFSJPE PG GVMM
DBMFOEBS ZFBST GSPN UIF HSBOU EBUF BOE NBZ CF FYFSDJTFE
EVSJOH UIF OPSNBM FYFSDJTF QFSJPET GSPN .BZ Ul UP +VOF

Ul GSPN "VHVTU TU UP 4FQUFNCFS Ul BOE GSPN ODUPCFS

TU UP %FDFNCFS Ul 5IFZ IBWF B UFO ZFBS UFSN UIVT

MJOLJOH UIF HSBOU UP UIF MPOHFS UFSN WBMVF DSFBUJPO GPS UIF
TIBSFIPMEFST 5IF TUPDL PQUJPOT BSF UBYBCMF BU UIF UJNF PG
HSBOU JG BDDFQUFE XJUIJO EBZT BGUFS UIF EBZ PG HSBOU JO
BQQMJDBUJPO PG UIF #FMHJBO UBY SFHVMBUJPOT BOE OP
DPOEJUJPOT BSF BUUBDIFE UP UIF FYFSDJTF PG UIF TUPDL
PQUJPOT

4JODF UIF HSBOU OPS UIF FYFSDJTF PG UIF TUPDL PQUJPOT JT
MJOLFE UP QFSGPSNBODF DPOEJUJPOT UulJT JUFN PG
DPNQFOTBUJPO JT OPU DPOTJEFSFE BT WBSJBCMF SFNVOFSBUJPO
JO UIF TFOTF PG UIF #FMHJBO $PSQPSBUF (PWFSOBODF $PEF
5|lFSFGPSF JU JT BMTP OPU JODMVEFE JO UIF DBMDVMBUJPO PG UIF
BCPWF SFMBUJWF XFJHIU PG CBTF QBZ BOE WBSJBCMF
SFNVOFSBUJPO

5lF EFUBJMT PO UIF TUPDL PQUJPOT HSBOUFE WFTUFE BOE

FYFSDJTFE CZ UIF $&0 BSF QSPWJEFE JO UIF UBCMF PO UIF
QSFWJIPVT QBHF

$(3 #BSDP*OUFHSBUFE SFQPSU
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$-5 NFENCFST

/IBNF

$POUSBDUJOH MFHBM FOUJUKPJOFE MFGU $-5

(FSXJO %BNCFSH
"OO %FTFOEFS
%JSL 'FZBOUT
+PIBO 'PSOJFS

5B -PPOH (BO
"OUIPOZ )VZHIFCBFSU
3PC +PODLIFFSF
-JFO .FVMFNBO

5PN 4ZT

+BO WBO )PVUUF
,VSU 7FSIFHHFO
11JMJQQF 7FSMJOEF
,FOOFUI 8BOH

1PTJUJPO

&71 $JOFNB #BSDP
$'0 #BSDP
&71 %IJBHOPTUJDT #BSDP
&71 AVSHJDBM .PEBMJUZ #BSDP

&71 *NNFSTIWF &YQFSJFODF #BSDP

$)30 #BSDP
&71 (MPCBM 0QFSBUJPOT #BSDP
$)30 #BSDP
&71 #BSDP $POUSPM 3PPNT #BSDP
&71 .FFUJOH &YQFSJFODF #BSDP
(FOFSBM $PVOTFM #BSDP
$%*0 #BSDP
% #BSDP $1JOB #BSDP

7JTVBM 4PMVUJPOT *@D
OW #& y: 3

OW #& y: 3

OW #& y: 3
4JOHBQPSF 1UF -UE 44

oW #& MFGU $-5 "QSJIM
oW #& i3

oW #& AKPJOFE $-5 .BZ
oW #& /E

oW #&

OW #& y: 3

OW #& y: 3

7JTVBM &MFDUSPOJDTASP

-UE 8/

MFHBM SFQSFTFOUBUJWF
MFHBM SFQSFTFOUBUJWF
MFHBM SFQSFTFOUBUJWF
MFHBM SFQSFTFOUBUJWF
MFHBM SFQSFTFOUBUJWF
MFHBM SFQSFTFOUBUJWF
MFHBM SFQSFTFOUBUJWF

"OO WFTFOEFS #7

+PIBO 'PSOJFS #7

"OUIPOZ )VZHIFCBFSU #7
-JFO .FVMFENBO AE#7

+.3 $POTVMU #7

,VSU 7FSIFHHFO 70"
7TFSMJOEF *OGPSNBUJDT #7

5PUBM SFNVOFSBUJPO PG $-5 FYDMVEJOH $&0

'JYFE SFNVOFSBUUBPSIBCMF SFNVOFSBUJPO

1SPQPSUJPO PG GJYFE BOE
WBSJBCMF SFNVOFSBUJPO

/BNF 1PTJUJPO

'PSFJHO

EJSFDUPSOUIFS OOF ZFBS.VMUJ ZF8BUSBPSEJDFOTJPO
#BTF TBMBSZ GFFT CFOFGJUWBSJBCMWFBSIJBCMBSZ JUFNTFYQFOTBFNVOFSBUJPQYFE

5PUBM
7BSJBCMF

$PSF -FBEFSTIJQ 5FBNX

z z z z

4 4 A

OPO EFGFSSFE BOOVBM EFWGWISSFE CPOVT QBZNFOUT WFTUJOH JO

$(3

#BSDP*OUFHSBUFE SFQPSU
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#0/64 1-"/
B .JOJNVN UBSHFU
QFSGPSNBODFBBOD UBSHFUB .BYJNVN UBSHFWU*
C DPSSFTQPOER®GPSNBODFQBOEPSNBODFQBESEPSNBODF BOE
1FSGPSNBODF DSJUFSJB BXBSE QBZNF@U DPSSFTQPOEJDRSSFTQPOEBDMFOU MFWFM BU
#POVT UBSHFU DMVTUFST NFBTVSBCMF BVEJUBGWBUJWF XFRW FM QBZNFOU MFWEBIZNFOU MFW#BSDP HSPVQ MFWFM
B B B B
\JOBODJBM 1% TBMFT c C c
#6 GPS #6 MFBEFST 1% &#*5%" BU FOE PG 1MBO B B B B
#BSDP (SPVQ GPS OPO #6 MGBSFBH c C C c
4VTUBJOBCJMJUZ %SJWFST,1* $BSCPO 'PPUQSJOU BOE B B B B
PO #BSDP (SPVQ MFWFM &DP MBCFMMFE SFWFOVFT c c C c

5PUBM 1BZNFOU MFWFM JOEJWJEVBM CPOVT XJUI MJOFBJS DBMDVMBUJPO JO CFUXFFO NJMFTUPOFT

5PUBM #POVT JOEJWJEVBM 05 CPOVT Y UPUBM QBZNFOU MFWFM

QBZPVU MFWFM FYQSFTTFE BT B NVMUJQMF PG UIF EUBSHFUE CPOVT

$(3 #BSDP*OUFHSBUFE SFQPSU
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$ SPUBM SENVOESBUJP(PIFNBJO DIBSBDUFSJTUJDT PG UIF BOOVIFMOTBRP®T QMBO BSF
T'PVS ,1*T BSF EFGJOFE BOE B GJYFEXBINFNSEESIWWER® FBUIJUMFE UP B DPNQMFNFOUBS

5|F SFNVOFSBUJPO QBDLBHF PG UIF $PSFBDHBEG ITFIN) TFBMA-5 NFNCFST MFBEJIQH BFEVWTUIGBTEBPOUUIF QSPWJITIPOT PG UIF EFGJO
NEFNCFST PUIFS UIBO UIF $&0 DPOTJTRST#BSDRB$IIOBF UIF NBJO ,1*T SFMBURMBQNFESSTAFDIGIDFYFDVUJIJWFT JO UIFJS CBTF D
SFNVOFSBUJPO B TIPSU UFSN WBSJBCMFBSHRY OSFBAQ BOE TAFPDPUIFS $-5 NFNIFENF)XBMM ,PGT BFMBUF TXJUDI UPXBSET TFMG FI
PQUJPOT BOE WBSJPVT PUIFS DPNQPOFQWTU IF B EBSFHNN QESBQIPO TUBUVT UIF DPNQMFNFOUBSZ QFOTJPO CFOFGJU G
QBDLBHF BJNT UP CF DPNQFUJUJWF BQEBI)1BMIHOFETXSPE BFOBSBUFMZ PG #FMHJBO $-5 NFNCFST IBT CFFO JOUFHSBUFE
SPMF BOE SFTQPOTJCJIJMJUJFT PG FBDIT $PINVWNEEPIPVMEIPHEBNBYINVN DBQ Qﬂ@l\’/lfzksz
NFNCFS PG B UFBN MFBEJOH B HMPCBMMENRREA BY LOHD IOEMIY &HBMBMM ,1*T UBSHFU BXBSET
HSPVQ JO UIF UFDIOPMPHZ NBSLFU ?QBBPJFNVWWPO’\E?\/?JCPPVJVT QBz PvU JT DHYIEE PPNQRQFGET PG SENVOFSBUJPO

CVTJORTT QMBUGPSNT %FUBJMT PG UlR 3RS PSR RBBLBBEF Pe oFHBEURW P WFSWBEQ DBNAPOFOUT GPS $-5 NFNCFST
GPS UIF $-5 NFNCFST DBO CF GPVOE JO YLk SEIDE DPNQBOZ DBS PS DBS BMMPXBODF IPTQJUBMJ[BU.
SFNVOFSBUJPO 1PMJDZ JOTVSBODF BOE HVBSBOUFFE JODPNF JOTVSBODF

SIF BNPVOU PG UIE SENVOESBUIPO B TQFD GJID 1* YBSHFUT BSF TFU Bo@\ﬁgﬁﬁvkg\"B]UZU|@'§\E%JWOE@5PU33%]FPO*BOMU“TEDGBS“’I'BNCFFXOPFSGI
HSBOUFE EJSFDUMZ PS JOEISFDUMZ UR FBFW oFECBF Faa:ry CBTFE PO UIF Bé%?'BM PE: MB 1T|\WT0Q§$ F O UIF GSBNFXPS
SPNOBOZ PS JUT TVCTIEIBSIFIT TG BE (%égs V\%:E AF U%II #%%sé PG %JSFDUPST *lbDbBFﬁJIPéE%,;S% NBLFF"%%BFQNUQJPO ehs NPTU S5 NEN
BCPWF 3FEVOEBODZ QBZNFOUT BSF 0 0% o BOZ PG UIETF UBSHFUT EVS%'E)MQL'?% PrEs %@\Ff“@’é&ﬁ%s AN
ENPVOUT E p1E8BMYEE P(_l)JUSTDM FH EJWFTUNFDQPOWBRHESEREFED

PXOFSTIJQ PS PUIFSXJTF UIFTF UBSHFUT XJMM CF SFDBMDVMBUFE

GPS UIF TBNF BNPVOU BT UIF JNQBDU PO BDUVBM SFTVMUT

#BTF TBEMBSZ TVCKFDU UP BQQSPWBM CZ UIF 3FNVOFSBUJPO $PNNJUUFF
5lF CBTF TBMBSZ SFGMFDUT SPMF SFTQPOTJCJIMJUJFT KPC

DIBSBDUFSJTUJDT FYQFSJFODF BOE TliMMigRBBoz EPFT OPU EJTDMPTF UIF BDUVBM UBSHFUT QFS
DSJUFSJPO BT UIJT XPVME SFRVJSF UIF EJTDMPTVSF PG

7BSIJBCMF SFNVOFSBUJPO DPNNFSDJBMMZ TFOTJUJWF JOGPSNBUJPO

5|F WBSJBCMF SFNVOFSBUJPO JODMVEFT B TIPSU UFSN BOE B

MPOH UFSN JODFOUJWF DPNQPOFOU 5BEFMWIOWASEMBOOQ SPUPIELFT GPS EFGFSSFE QBZNFOUT

PQUJPOT DPNCJOJOH CPUI TIPSU UFSN JODFOUJWF BOE MPOH UFSN
JODFOUJWF 'PS $-5 NFNCFST XJUI B 5BSHFU #POVT 7BMVF a

7BSJBCMF SFNVOFSBUJPO JG BOZ WFTUT PRGBS U REFTDFOWENS #B5T U I4BMBSZ UIF QBZNFOU PG UIF

QFSGPSNBODF ZFBS 5IFSFGPSF TVDI WBISFBRCAEFBORNABMF EBOIPTOJT TVCKFDU UP B EFGFSSBM QFSJPE PG

JT SFQPSUFE GPS UIF ZFBS JU WFTUT BOESPP ZRE,SST UIFF TWIGTERUVOUWSPS 4POVT 1MBO 1FSJPE

ZFBS JU JT QBJE QBJE PVU BT GPMMPXT

T"DIJFWEEOVT PG NBYJNVN 05 PG UIF "O0OVBM
"OOVBM #POVT #BTF 4BMBSZ QBJE JO CPOVT ZFBS QFSGPSNBODF QFSJPE
5|F JOEJWJEVBM CPOVT QMBO GPS UIFTHIPNVOMES UIFGCBOV BFYDFFE PG UIF FYDFFEJOH
-FBEFSTIJQ 5FBN JT B TP DBMMFE ONFWCCRIDWT QWBOPOXMUIZPBMZQFSGPSNBODF QFSJPE BOE UIF

QSFEFGJOFE NFBTVSBCMF BOE BVEJUBROMFS ,1*JO BPBVORFBS QFSGPSNBODF QFSJPE

TVCKFDUJWF JOEJWJEVBM ,1*T
/P BEEJUJPOBM ,1*T PS DPOEJUJPOT XJMM BQQMZ PO UIF QBZNFOU
PG UIF EFGFSSFE CPOVT BNPVOUT FYDFQU CFJOH FNQMPZFE CZ
UIF DPNQBOZ BU UIF NPNFOU PG QBZNFOU

$(3 #BSDP*OUFHSBUFE SFQPSU
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4UPDL PQUJPOT $-5 NFNCFST

.BJO QSPWJTJPOT PG UIF TUPDL PQUJPO QMBO

*OGPSNBUJPO SFMBUFE UP UIF GJOBODJBM ZFBS

B /VNCFS PG

PQUJPOT B /VNCFS PG
IVNCFS PGBHSBOUFE PQUJPOT
PQUJPOT BU7BMVF WFTUFE

&OE PG UIF VOEFSMZXDOH/ BMVF /'WVNCFS PGVNCFS PG
IBNF 1MBO 7FTUJOHSFUFOUJP®RYFSDJTF&YFSDJCFHIJOOJOHBSET ! FYFSDJTFPQUJPOT PQUJPOT
1PTJUJPOJEFOUJGJDBSBPO EBUF EBUF QFSJPE QFSJPE QSJDBIF ZFBS HSBOU EBQEJDF FYFSDJTFEYQJSFE
B

401 $-5 /" c z

401 $-5 /"
(FSXJO 401 $-5 /
%BNCFSH B
&71 401 $-5 / c z

401 1 /"

401 1 /"

401 1 /"

B

401 $-5 / C z

401 $-5 /

401 $-5 /"
"00 B
NFTFOEF S g, $-5 / C z
$'0

401 1 /"

401 1 /"

401 1 /"

401 1 /"

$(3 #BSDP*OUFHSBUFE SFQPSU
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4UPDL PQUJPOT $-5 NFNCFST

.BJO QSPWJTJPOT PG UIF TUPDL PQUJPO QMBO

*OGPSNBUJPO SFMBUFE UP UIF GJOBODJBM ZFBS

B /VNCFS PG

PQUJPOT B /VNCFS PG
IVNCFS PGBHSBOUFE PQUJPOT
PQUJPOT BU7BMVF WFTUFE

&OE PG UIF VOEFSMZJXOH/ BMVF AZWVNCFS PGVNCFS PG
/IBNF 1MBO 7TFTUJOHSFUFOUJPRYFSDJTF&YFSDJCFHJOOJOHBEGET ! FYFSDJTFPQUJPOT PQUJPOT
1PTJUJPOJEFOUJGIDBEBPRPO EBUF EBUF QFSJPE QFSJPE QSJDBIF ZFBS HSBOU EBQ%JDF FYFSDIJTFEYQJSFE
B
401 $-5 " C A
%JSL 'FZBOUT
&71
401 $-5 "
401 $-5 /
B
401 $-5 / C A
+PIBO 401 $-5 /
'PSOJFS &71
401 $-5 /
B
401 $-5 " C Z
401 1 /"
B
401 $-5 / C A
5B -PPO (BO
&71 401 $-5 /"
401 $-5 /
B
401 1 /" C Z

$(3 #BSDP*OUFHSBUFE SFQPSU
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4UPDL PQUJPOT $-5 NFNCFST

.BJO QSPWJTJPOT PG UIF TUPDL PQUJPO QMBO *OGPSNBUJPO SFMBUFE UP UIF GJOBODJBM ZFBS

B /VNCFS PG
PQUJPOT B /VNCFS PG
IVNCFS PGBHSBOUFE PQUJPOT
PQUJPOT BU7BMVF WFTUFE
&OE PG UIF VOEFSMZJOH/ BMVF FZVNCFS PGVNCFS PG
IBNF 1MBO 7TFTUJOHSFUFOUJPA@QYFSDJTF&YFSDIJCFHIJOOJOHBARET ! FYFSDIJTFPQUJPOT PQUJPOT
1PTJUJPOJEFOUJGIDBEBRPO EBUF EBUF QFSJPE QFSJPE QSJDBIF ZFBS HSBOU EBQ@&JDF FYFSDJTFEYQJSFE

B

401 $-5 /" C z

401 $-5 /"
3pC 401 $-5 /"
+PODLIFFSF B
&71 401 $-5 /" C z
OQFSBUJPOT

401 1 /"

401 1 /"

401 1 /"

401 &&" /"

B

401 $-5 /" C z
-JFO
.FVMFNBO401 1 /"
$)30

401 1 /"

B
401 1 /" C z
B
1 $-5 /" C z

4
5PN 4zZT &71

401 $-5 /"
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4UPDL PQUJPOT $-5 NFNCFST

.BJO QSPWJTJPOT PG UIF TUPDL PQUJPO QMBO

*OGPSNBUJPO SFMBUFE UP UIF GJOBODJBM ZFBS

B /VNCFS PG

PQUJPOT B /VNCFS PG
IVNCFS PGBHSBOUFE PQUJPOT
PQUJPOT BU7BMVF WFTUFE

&0E PG UIF VOEFSMZXOH BMVF /'VNCFS PGVNCFS PG
IBNF 1MBO 7FTUJOHSFUFOUJPRYFSDJTF&YFSDJCFHIJOOJOHBSGT | FYFSDJTFPQUJPOT PQUJPOT
1PTJUJPOJEFOUJGJDRSYBPO EBUF EBUF QFSJPE QFSJPE QSJDBIF ZFBS HSBOU EBQ@EJDF FYFSDJTFEYQJSFE
B

401 $-5 " C z

401 $-5 "
+BO WBO
YPVUUF &4Q1 1 "

B

401 1 " C z

401 &&" "

401 88" /"

B

401 $-5 / C z

401 $-5 /
,VSU
7FSIFHHFA01 $-5 !
(FOFSBM B
$PVOTFM 401 $-5 " C z

401 1 /"

401 1 "

401 1 /"

$(3 #BSDP*OUFHSBUFE SFQPSU
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4UPDL PQUJPOT $-5 NFNCFST

.BJO QSPWJTJPOT PG UIF TUPDL PQUJPO QMBO *OGPSNBUJPO SFMBUFE UP UIF GJOBODJBM ZFBS

B /VNCFS PG
PQUJPOT B /VNCFS PG
IVNCFS PGBHSBOUFE PQUJPOT
PQUJPOT BU7BMVF WFTUFE
&OE PG UIF VOEFSMZJOH/ BMVF FZVNCFS PGVNCFS PG
IBNF 1MBO 7TFTUJOHSFUFOUJPA@QYFSDJTF&YFSDIJCFHIJOOJOHBARET ! FYFSDIJTFPQUJPOT PQUJPOT
1PTJUJPOJEFOUJGIDBEBRPO EBUF EBUF QFSJPE QFSJPE QSJDBIF ZFBS HSBOU EBQ@&JDF FYFSDJTFEYQJSFE

B
401 $-5 I c z
11IJMJQQF 401 $-5 /"
7FSMJOEF
$%70 401 $-5 I
B
401 1 I c z
401 &8" /"
B
401 $-5 I c z
,FOOFUI 401 $-5 "
8BOH &71
401 $-5 I
B
401 $-5 I c z
401 1 I

$(3 #BSDP*OUFHSBUFE SFQPSU
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4UPDL PQUJPOT $-5 NFNCFST XIP MFGU UIF DPNQBOZ

.BJO QSPWJTJPOT PG UIF TUPDL PQUJPO QMBO

*OGPSNBUJPO SFMBUFE UP UIF GJOBODJBM ZFBS

B /VNCFS PG

PQUJPOT B /VNCFS PG
IVNCFS PGBHSBOUFE PQUJPOT
PQUJPOT BU7BMVF WFTUFE

&OE PG UIF VOEFSMZJXDH BMVF /VNCFS PGVNCFS PG
IBNF 1MBO 7FTUJOHSFUFOUJPRYFSDJTF&YFSDJCFHJOOJOHBSGET ! FYFSDJTFPQUJPOT PQUJPOT
1PTJUJPOJEFOUJGJDBSEBPO EBUF EBUF QFSJPE QFSJPE QSJDBIF ZFBS HSBOU EBQSEJDF FYFSDJTFEYQJSFE
401 $&0
$IBSMFT
#FBVEVJ0401 $&0
TUFQQFE 401 $&0
EPXO BT $&0 B
"VHVTU c
401 $&0 z
401 $&0
9BWJIFS
#PVSHPJT401 && /
MFGU 401 &&" /"
%FDFNCFS
401 &&" /"
(FFSU $BSQRJIO 1 It
SFUJSFE . "
WHYTU 401 && /
401 &&" /"
5FU +POH401 1 /"
$1BOH
sFuJsFe 401 1 I
.BSDI
401 308 /"
"O %FXBFMF
MFGU
%FDFNCFS
401 &&" Iz
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4UPDL PQUJPOT $-5 NFNCFST XIP MFGU UIF DPNQBOZ

.BJO QSPWJTJPOT PG UIF TUPDL PQUJPO QMBO

*OGPSNBUJPO SFMBUFE UP UIF GJOBODJBM ZFBS

B /VNCFS PG

PQUJPOT B /VNCFS PG
IVNCFS PGBHSBOUFE PQUJPOT
PQUJPOT BU7BMVF WFTUFE

&0OE PG UIF VOEFSMZJDH/ BMVF /VNCEFS PGVNCFS PG
IBNF 1MBO 7ETUJOHSFUFOUJPRYFSDJTF&YFSDJCFHJOOJOMHBSGET | FYFSDJTEPQUJPOT PQUJPOT
1PTJUJPOJEFOUJGJDBSEBPO EBUF EBUF QFSJPE QFSJPE QSJDBIF ZFBS HSBOU EBQSJDF FYFSDJTFEYQJSFE
4UJKO
JEOEEFSJDLY B
401 $-5 " c z
MFGU "QSJM
401 1 "
“oulpoz 401 $-5 /
YWZHIFCBFSU
401 $-5 /
MFGU "QSJM B
401 $-5 / c z
401 1 "
+PIBO
YFZNBO
MFGU
4FQUFNCFS
401 1 "
"IMJIQ 1J04%MPO&&” "
MFGU 401 &&" "
ODUPCFS
401 &&" "
$1SIT 4MVZT 5
SFUJSFE 401 $-5 /" C Z
"VHVTU
401 1 /"
.BSD 4QFOM¥
MFGU +VMZ
401 1 /"
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$ 4IBSF CBTFE SEFNVOFSBBIS®PO 3FEVOEBODZ QBZNFOUT

"T TUBUFE BCPWF UIF -5* JT EFMIJWFSRBESBTNFURPSTP QRQFSBUBO VOEFS BO FNQMPZNFOU PS
5lF OVNCFS PG PQUJPOT UP CF PGGFS¥EOBHFANE-MIUIJOBOWSBDOBRM DPODMVEFE XJUI UIF FOUJUZ PG UIF
CFOFGJDJBSZ JT WBSJBCMF JO QBSU 54BSDBPSHEBVAD MOBMIFFDPY HBEBONMIFSF UIFZ MIJWF 5IFJS DPOUSBDUT
JT FRVBM UP PG UIF 1BSUJDJQBBSMHPWESSORE WA MBLBM MFHBM QSPWJTJPOT *G UIF TFSWJDF PG B
DPNQFOTBUJPO $-5 NFNCFS JT UFSNJOBUFE DPOUSBDUVBM TUJQVMBUJPOT BT XFMM
BT MPDBM SVMFT BOE MFHJTMBUJPO HPWFSOJOH UIF DPOUSBDU
/P TIBSFT XFSF HSBOUFE UP UIF $-5 NFNOPMVEQORPS XBRTBEOQFSUBJOJOH UP OPUJDF QFSJPET BOE TFWFSBODF
PUIFS TIBSF CBTFE SFNVOFSBUJPO QSPBZNFEUTUPBQQMZ$-5
NFNCFST EVSIOHBFGFSFODF JT NBEF UP UIF
FYQMBOBUJPO HIJIWFO JO UIF $PSQPSBUF RPWESBIBPBYDFOUU BHSNFFWNFOUT PG #FMHJBO CBTFE $-5
PO QBHF SFHBSEJOH UIF SFBTPO GPBFUNIJASERNIBIRPOMBG SPNSFTFF B NBYJNVN OPUJDF QFSJPE PG
BSUJDMF PG UIF #FMHJBO $PSQPSBUF (RWFSIOBOOD BPPPISEBODF XJUIl UIF SFDPNNFOEBUJPOT PG
UIF #FMHJBO $PSQPSBUF (PWFSOBODF $PEF BOE UIF

*O GPMMPXJOH BVUIPSJ[BUJPO CZ SHRWFISFMNSBM NAPFRUJMIA #FMHJBO $PNQBOZ BOE "TTPDJBUJPOT
BOE UIF #PBSE PG %JSFDUPST UIF $PEFVOFSBUJPO BOE
/PNJOBUJPO $PNNJUUFF BMMPUUFE TUPDL PQUJPOT UP
NFNCFST PG UIF $-5 5IF FYFSDJTF QSJDIRUBNPA QUZHUPCRESU MFGU UIF DPNQBOZ PO UIF ul PG

QFS PQUJPO BOE UIF TUPDL PQUJRIBSIMKIMM VBRPW PSS BTBM PG UIF 3FNVOFSBUJPO BOE
QFSJPE PG ZFBST BU UIF SBUF PG /PGJOBU UPQBBPNBSBOUFGFSUIF #PBSE BHSFFE PO B
ZFBS GPMMPXJOH UIF EBZ PG HSBOU S5ILF8QUJBOIPBSFOEGEBO3BE BB NPOUIT JO BDDPSEBODF XJUI UIF
UIF CFOFGJDJBSJFT GPS OP DPOTJEFSBESNG PBSUBFSNBEGRBRBFNEFOU BHSFFNFOU
PO B #FMHJBO QBZSPMM UIF TUPDL PQUJPOT BSF UBYBCMF BU UIF
UJNF PG HSBOU JG BDDFQUFE XJUIJO 1 BBIUBGURSTEHIFPEGZIPFF SIJHIU UP SFDMBJN
HSBOU JO BQQMJDBUJPO PG UIF #FMHJBO UBY SFHVMBUJPOT BOE OP

DPOEJUJPOT BSF BUUBDIFE UP UIF FYFSDJTE PG UIF

PQUIPOT TUPDL PQUJPOT XFSF5IﬁSCE‘FBSB'I'EEICIP/IEJOOHDMB\r'ESFFI:BNI:'):hc/T;)-I(- CPBGDL#DF:/I/I:;'IB'IC:) E?JBUTIﬁ(E) B$ 5FSJPE PG
NFNCFST PG UIF $-5 Q

ZFBST BGUFS UIF QBZNFOU PG UIF WBSJBCMF SFNVOFSBUJPO UIF

"MM EFUBJMT PO UIF TUPDL PQUJPO'I'#PI-?SSéEOU(I?—'g)JWI—DFLEJP%T I@J UIF EJTDSFUJPO UP SFDMBJN TPNF PS BMM

FYFSDJTFE CZ UIF $-5 NFNCFST BSF QS%I\EJWPEJ\POCMFFSlj:é\lé/l\?lj—':'ﬁBUJpo QBJE JO UIF FWFOU UIBU GSBVE PS
PO $(3 QBHF FS GPSNT PG NJTDPOEVDU PS JSSFHVMBSJUJFT BSF EJTDPWFSFE

JO UIF SFTVMUT PG UIF $PNQBOZ

5lF EFUBJMT PO UIF TUPDL PQUJPOT HF
FYFSDJTFE CZ GPSNFS $&0 T BOE $-5 NFSN]%
JO UIF UBCMFT PO QBHF $(3

OUFE WFTUEE
ETS(OE-IS—FO(SSEG\E]E PS UIF #PBSE UP NBLF VTF PG UIJT

3FGFSFODF JT NBEF UP QBHF JO UIF 'JOBODJBM 4UBUFNFOUT
GPS BO PWFSWJFX PG UIF TUPDL PQUJPOT FYFSDJTBCMF VOEFS UIF
TUPDL PQUJPO QMBOT

$(3 #BSDP*OUFHSBUFE SFQPSU
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3FNVOFSBUJPO DPNQBSBUJWF UBCMF

3FNVOFSBUJPO PG /PO &YFDVUJWF %JSFDUPST
5PUBM BOOVBM SFNVOFSBUJPO &63

:FBS PO ZFBS EJGGFSFODF

IVNCFS PG /PO &YFDVUJWF %JSFDUPST VOEFS SFWJFX
B3FNVOFSBUJPO PG $&0T

5PUBM BOOVBM SFNVOFSBUJPO PG $&0T &63
:FBS PO ZFBS EJGGFSFODF

3FNVOFSBUJPO PG $-5

5PUBM BOOVBM SFNVOFSBUJPO &63

:FBS PO ZFBS EJGGFSFODF

IVNCFS PG $-5 .FNCFST VOEFS SFWJFX
#BSDP (SPVQ 1FSGPSNBODF

/&5 4"-&4 . FVSP

:FBS PO ZFBS EJGGFSFODF

&#*5%" . FVSP

:FBS PO ZFBS EJGGFSFODF

/FU JODPNF BUUSJCVUBCMF . FVSP

:FBS PO ZFBS EJGGFSFODF

"WFSBHF SFNVOFSBUJPO QFS '5& FNQMPZFF
"WFSBHF FNQMPZFF DPTU QFS '5& &63

:FBS PO ZFBS EJGGFSFODF

"T JOEJDBUFE JO 1BSU " PG UIF 3FNVOFSBUJPO 3FQPSU UIF SFNVOFSBUJPO GPS OPO FYFDVUJWF EJSFDUPST JT EFQFOEJOH POMZ PO IF OVNCFS
"WFSBHF SFNVOFSBUJPO PG FNQMPZFFT JT DBMDVMBUFE PO CBTJT PG OXBHFT BOE EJSFDU TPDJBM CFOFGJUTP JODMVEJOH DPNQBOZ DBST EJW

$(3 #BSDP*OUFHSBUFE SFQPSU
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1BSU %FWJBUJPOT GSPNPRPUSPM TZTUFN JOUP QMBDF JO BDDPSEFORAVKEN PO WAEFPRG UIF 3JTL

$PNQBOJFT BOE "TTPDJBUJPOT BOE UIE
(PWFSOBODF $PEF O0VS SJTL NBOBHFN&)QBB%LFME EJPI\J-SPDFTT

SFNVOFSBUJPO QPMJDZ

$PSOPSBUF

QSPDFTTFT BSF BDUJWFMZ TVQQPSUFE CZ UIF #PBSE PG %JSFDUPST
MM UIF BCPWF XBT EFUFSNJOFE BOE QBJEpHEMILTEXRIPUBYUET UIF SITLT UtBBOYBSDPARESPBTTBEODEFNBUIJDBMMZ JEFOUJGJIFT

FYJTUJOH DPNQBOZ SFXBSE QPMJDJFT gTTVSFT UIBU UIFTF SJTLT BSF

FGGEFDUWLIW FIMZO NEEGBBEGH GEDUPST MJLF JOEVTUSZ U

SFRVJSJOH UIBU UIF $&0 BOE UIF $PSF DFBERBSTIBOEFBNUBSEBM BTTFTTNFOUT
1BSU &EWPMVUIPO PG SFW@F SBIEHIHR QoBOH NBOBHFNFOUWOBMZITJINJU&MWBWIREU BSEE BOBMZ[FE CBTFE PO UIF

DPNQBOZ QFSGPSNBODF

51F OVNCFST GPS UIF $-5 SFNVOFSBUJ%
OPU FOUJSFMZ DPNQBSBCMF UPBUIRIF
o): R
$-5 NFNCFST XIP MJWF JO BOE BSF 0JUPSJOH
TXJUDIFE UP B TFMG FNQMPZFE TUBUYV E; I]—: D-EVE E Iglg
51JT TXJUDI UP TFMG FNQMPZFE EJE OPU MFBE UP BO JODSFBTF JO
DPTUT GPS #BSDP OW BOE POMZ PDDVSSFE BGUFS SFDFJWJOH UIF
BQQSPWBM PG UIF DPNQFUFOU BVUIPSJUZ

1VSTVBOU UP UIF $PEF PG $PNQBOJFT BOE "TTPDJBUJPOT
#BSDP SFQPSUT UIF QBZ SBUJP PG UIF IJHIFTU '5& $&0
SFNVOFSBUJPO WFSTVT UIF MPXFTU '5& FNQMPZFF
SFNVOFSBUUWAOMFHBM FOUJUZ #BR8IP OW 5IF

SBU T

1BSU 7TPUF PG UIF TIBSFIPMEFS

*O SFTQPOTF UP RVFSJFT GSPN JOWFTUPST UIF SFNVOFSBUJPO
SFQPSU EJTDMPTFT UIF LFZ NFUSJDT VTFE UIFJS SFMBUJWF XFJHIU
BOE UIF BDIJFWFNFOU SBUF BU DPNQBOZ MFWFM PG UIF BOOVBM
CPOVT QMBO 4FF UBC ,1*T PONBO3

QBHF

3JTL NBOBHFNFOU BOE DPOUSPM
QSPDFTTFT

8JUIJO UIF DPOUFYU PG JUT CVTJOFTT PQFSBUJPOT #BSDP JT
FYQPTFE UP B XJEF WBSJFUZ PG SJTLT UIBU DBO BGGFDU JUT BCJMJUZ
UP BDIJFWF JUT CVTJOFTT PCKFDUJWFT BOE UP FYFDVUF JUT
DPSQPSBUF TUSBUFHZ TVDDFTTGVMMZ 5P BOUJDJQBUF JEFOUJGZ
QSJPSJUJ[F NBOBHF BOE NPOJUPS UIF SJTLT UIBU JNQBDU JUT
PSHBOJ[BUJPO #BSDP IBT QVU B TPVOE SJTL NBOBHFNFOU BOE

$(3 #BSDP*OUFHSBUFE SFQPSU

DPOUSPM JT B DPSF UBTL PG UIF FYFDVQURWFONBBRHFNGBDUBBOBMMLFMJIIPPE BOE UIFO
FNQMPZFFT XJUl NBOBHFSJBM SFTQPOHBUBHMNUOFT UKWIEDRFTIJEVBM SJTL BGUFS DPOTJI
BSDEMJ, ;530 kcNROBHENFOU QSPDFEVBPDUIBMWT CFFO GVMMZ

XJUI""JUT™ &4( TUSBUFHZ 3BD@EPOWBTEEJOBCUMIFIBMVBUJPO #BSDP EFWFM
ENFQU,, SFJYMUJOH JO BO JOUFHSEQWENERDYUIMB NBIF@IBBUEZSFTQPOTFT SBOHJO

BDDFQUBODF UP NJUJHBUJPO QMBOT
.POJUPSJGIROUJOVPVT NPOJUPSJOH FOTVSFT
FGGFDUJWFOFTT PG DPOUSPMT BOE NJUJHBUJPO C
SFWJFXT BOE BEKVTUNFOUT BT OFFEFE

,FZ AUBLFIPMEFST BOE 3FTQPOTJC(

5l[FDPOUJOVJIUZ BOE UIF RVBMJUZ PG #BSDPMT SJT
BOE DPOUSPM TZTUFN JT BTTFTTFE CZ GPMMPXJOH
T*OUFSOBMS"VYEUIIBPUBTLT BOE SFTQPOTJCIMJIJUJFT |
UP *OUFSOBM "VEJU BSF SFDPSEFE JO UIF JO
DIBSUFS X1Jbl IBT CFFO BQQSPWFE CZ UIF
$PNNJUUFF 5IF LFZ NJTTJPO PG JOUFSOBM BVEJ
JO UIF DIBSUFS JT OUP BEE WBMVF UP UIF PSH
BQQMZJOH B TZTUFNBUJD EJTDJQMJOFE BQQSPB|
UIF JOUFSOBM DPOUSPM TZTUFN BOE (O
SFDPNNFOEBUJPOT UP JNQSPWF JUP

T&YUFSOBM JVEOU®RIF DPOUFYU PG UIF FYUFSOBM
SFWJFX PG UIF BOOVBM BDDPVOUT BOE UIFJS BT
LFZ JOUFSOBM DPOUSPMT

T$PNQMIBODF OUGEBJIJODR® UIF GSBNFXPSL PG UIF
DPNQBOZMT $PSQPSBUF (PWFSOBODF DIBSUFS
T3JTL .BOBH@B®SBZT B QJWPUBM SPMF JO UIF PSHBO
FOTVSJOH BQQSPQSJBUF DPPSEJOBUJPO BOE GP
NBOBHFNFOU BDUJWJUJFT
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T(MPCBM $PNQMJBODF DP@BEBSBUFT CHEPXHFSJITLT

EJGGFSFOU DPNQMJBODF SPMFT GVODUJPOBMMZ BOE SFHJPOBMMZ

5/F DPNQMJBODF TUBUVT BOE HBQT 5BSFUBGWRKFEFWROX EJTQMBZT UIF UPQ SJTLT JEFOUJGJFE CZ UIF
SFHVMBS CBTJT JO PSEFS UP EFGJOF DOEBWMEB®DF USFTL*ODUFHSBUFE .BUFSJBMJUZ 3JTL

QSJPSJUJFT BOE NJUJHBUJPOT BT OFFERE¥QMJIBODF BTTFTTNFOU BOE SBOLFE CBTFE PO UIFJS

T51F #PBSE PG %JSFRUPISTUEE Cz JSFTIGEBWY SJTL TDPSJOH 'JWF UPQ SJTLT BSF NBUFSJBM UPQJDT GPS
$PNNJUUFF IBT UIF GJOBM SETQPOTHBIPRIZBRFUICYEYOEDHUEYPOPMPTFE JO UIF &434 TUBUFNFOUT
JOUFSOBM DPOUSPM BOE SJTL NBOBHEBPSBFDPOPNJDT HFPQPMJUJDT JT B UPQ SJTL GPS #BSDP CVU

TSIF TVTUBJOBCJMJUZ NBOBHFS BOE UIP YW SHYEI A Fo8 0 8BYREEM UPQJID JUJHBUJPO BDUJPOT PO UIJT
2OBCMENFOUJ (SPROMF DPNQBOZ XJEF SVHuB$EpEN$UIFS EJTDMPTFE JO UIF 4VTUBJOBCIMJIUZ TUBUFNFOUT

QFSGPSNBODF CSFBLUISPVHIT PO #Bﬁéf\hTV?EfST%IgB%Iﬁ%%FS PG OUIFS JOGPSNBUJIPO
GPDVT QPJOUT JODMVEJOH UIF UPQ SJTLT UP CF JNQSPWFE

4 3JTLA 5SFOEA &434 SFGFSFODFA

T *OOPWBUJPO UFDIOPMPHZ BOE QSPEVDU QPSUGPMIJP
*OOPWBUJPO QSPEVDU QPSUGPMJP BOE "*A&

£ T *30 BOE

T4 $POTVNFST BOE FOE VTFSTEA
1SPEVDU RVBMJUZ BOE TBGFUZZA

£ T *30 BOE &

T 3FTQPOTJCMF BOE SFTIMJFOU TVQQMZ DIBJO

.BDSPFDPOPNJDT HFPQPMJUJDTA Q OUIFS JOGPSNBUJPO A

SFTQPOTJCMF BOE SFTIMJFOU TVQQMZ DIBJOT
e T *30

T4 $POTVNFST BOE FOE VTFSTA
$VTUPNFS FYQFSJFODFA

A T *30

T4 JOXO XPSLGPSDF
5BMFOU BOE DBSFFS EFWFMPQNFOUZE £

£ T *30 BOE

$(3 #BSDP*OUFHSBUFE SFQPSU
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'JOBODJBM SJTL NBOB4P.FP:JR|J'I @USBB@ EDOUSPM BDUJWARKSW JDFR O DEFSIFID HVAIe s oWw4IBWM'4."P PG BOZ US

SFQPSWBBFHJO QMBDF BT EPDVNFOUFEOWPMWIGHOBIBSFIMPS PUIFS GJOBODJBM JOTUS)
JOUFSOBM DPOUSPM DMPTJOH BOE SFQPSUJOH QSPDFEVSFX$WIFOQIHBEEVSYTIPFIIFEBZT BGUFS UIF USBOT
DMFBS DPNNVOJDBUJPO PG UJNFMJOYSBOOBRYMRQFEPSit NBEF QVCMJID PO UIF XFCTJUF
T GJOBODIEM NBOBHENFOU JQSporqmeRinlh, BOE DMFBS BTTIHONFOU PG s@ﬁ@@ﬁ%% Bé{gL#T'lfJEBHQBOZMT XFCTJUF Ul
EYOMEBJOJOH UIF #BSDP QPMIDZ GSBN%WOSJZGJFDBUJJPO SPDEEVSFT GPS GIPBFPIBMHSHH VS sEBY hmepF upr
YBSDP GIOBODE PSHEOI BUIPO BOE FYE¥I?§5F o”I N UEO_IT_TT PG GJOBODJBM BDDSVBMT
[ 60 PO e ¥ R0Ebesse piesu $POBEEMIDUT PG JOUFSFTU

GPS GJOBODJBM SFQPSUJOH JO PSEFS YR QpPWIFT NEBCEBHNFRBY 50 FoTvsFT B DPOTITUFOU GMPX PG
BOE #BSDPMT "VEJU $PNNJUUFF BOE #PBSE XJU A

U
DVSBU
o1eRP BT ENEU P00  x13D1 BMMPX | U P
DPNQMFUFMZ UJNEMZ BOE DPOTJTUE I%JL'}/II—Z %%MgSE %\P%:PTT I}azllF BP%&BB% Fé:)TU‘MDé)JE %PXO UIF SVMFT GPS DP
EJWJTJPOT BOE SFHJPOT GJOBODJBM PNEBUT BOR IO JOUFSFTU BQQMJDBCMF UP JUT EJSFDUPST BOE F
JOGPSNBUJPO JO BDDPSEBODF XJUI *'3 gﬁﬁg%WnggB%DEP'&i J%&&%B%ST BOE FOIfPr §¥YGPSBYF (PWFSOBODF $IBSUFS
UP TVOOPSU #BSDPMT $&0 BOE #PBSE'Ar ﬂ:lFM@Erls? x3|8| WE b GPSNBUIPO OFDETTBSZ GPS NBLJOH
GPSFISBQTU NJE CVEHFU BOE MPOH UTFIAQOFE %V?FiL?ET%Gg IEDTD]PBMSFQPSUJQ)HFJTTFTS)B&E-E DPNQMFNFOU UIF QSPDFEVSFT TFU C
X0V URPBUU T B BM GJOBODPBM$PRYEOEBS BOE "TTPDJBUJPOT GPS DPOGMJIDUT
NBOBHFNFOU QMBO BOE TUSBUFHZ N
T JOBODE BOE BDDPVOUILOHDINBSN 5k QMBOOFE JO DPOTVMUBUJPO XJUI UGB OPBBEBRIGOBUSAFUBOE SFMBUFE QBSUZ USBOTBI
BB IMBEMf e spsF -FBEFSTIJQ 5FBN BOE UIBOEBBOORMODFE UP
GPS LFZ BDDPVOUJOH TFDUJPOT FOTVSRE UIE BDDYSBUE B T
B:’FO;‘;LUFBOOUZ BQQMJDBUJPO PG BDDPYOULOS SMMEEQH ST YSNPE8E BoBMZTET®BSF TOBSPROGMIDBE PFOMFOUFSFTU PG B GJOBOL
Q $&0 UIF $-5 BOE EJWJTJPOBM BOE GVO6MBYF&GBRBEVBEPWNSBPEBDUIPOT GBMMJIOH XJUIJO
TA4QFDJIGIODBMMZ UIF GJOBGD:\’]\BB/ISEPSBLZOPSEFS UP ESJWE BDUIPSQT QSRDEEVSFT BSPTF
cruur e s smoenzvre r 1eno AR sor wnan besonesamnr v ir
USBU F
UIBU IBWF QPUFOUJBM JNQBDU PO UIF GPSFDBTUFE SFTVMUT 4UBUVUPSZ BVEJUPS
"DUJPO QMBOT BSF EFGJOFE GPS BMM FE) Mjb;jl: SEFTVﬁLé PlS
UIF BOBMZTJT BSF EJTDVTTFE XJUIl UIF4TUB EE/ JupkPs\Bu POEVDHL&DP SFGFST UP OPUF L3IFMBUFE QBSUZ USE
MFBTU FWFSZ IBMG ZFBS 'JOBODJBM 4UBUFNFOUT

T5/1FBDDPVOUJOH UFBNT BSF SFTQPOTJ%@@@%Q?BES/P@DZIFPG USBOTBDUJPOT
BDDPVOUJOH BMRVY$EGHR CPPLT SFDPODJMJBUJPO FUD

XIFSFBT UIF CVTJOFTT QBSUOFSJOH D‘a’@U\NﬂAMJ\NH]Q'ﬂBNTI’IBSFT PS PUIFS GJOBODJBM
DIFDL UIF WBMJEJUZ PG UIFTF GJHVSF]J OTFUFSPVAR FFODOMMVEG #BSDP

BOBMZUJDBM SFWJFXT UISPVHI DPNQBSJTPO XJUI IJTUPSJDBM

BOE CVEHFU GJHVSFT BT XFMM BT TBNQMMPNPEOZPIB TLREIEEE " BVTE ISEWFOUJPO 1PMJDZ

UsSsBOTBDUJPOT BDDPSEJOH UP UIFJS NNBUFISIBMIJUEZIOH FOGPSDFE BT QBSU PG JUT DPNQMJBODF

T"MNMBUFSJBM BSFBT PG UIF GJOBODJBMNBOBUBFNFOUT @QFPRIARINDJOH NFFUT UIF SFRVIJSFNFOUT PG UIF

DSJUJDBM BDDPVOUBIHE KWMEHNBUGETTBEE 3FHVMBUJPO PG "QSJIM Ol PO NBSLFU

QFSJPEJDBMMZ SFQPSUFE UP UIF "VEJBCHPINN W PHPOT EJTDIBSHIJOH NBOBHFSJBM SFTQPOTJCIMJUJFT BOE
QFSTPOT DMPTFMZ BTTPDJBUFE XJUIl UIFEN NVTU OPUJGZ UIF
'JOBODJBM

$(3 #BSDP*OUFHSBUFE SFQPSU
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SBCMF PG DPOUFOUT

[(EOESBM EJTIDMPTVSFT a4
FOUESETUT BOF WIEXT PG PVIS TUBLFIPMEFST 4E&Z 1
[ROWISPIONFOU 2641
[EMINBUE DIROHE ] FOFSHZ & [A521]
[IMTORIORCME MIGEODZDMF NBOBHFNFOU [262 ]
[F1SDVMBS RDPOPNF XBTUF & 64 ]
BEEQPSUIOH PO &6 UBYPOPNZ 2]
[ZeDyBM™ a1
X0 XPSTGRISDF 4 2621
EEOTIVNEST BOE EAJE VTEST 4 lde2a]
[(PWESOIBODF 521

[fPSQPSBUF HPWESOBQDE CVTJOFTT FUIJDT ( [E827]
FooPwRUIPO UEDIOPMPHZ QSPEVDU QPSUGPMJ&EdA]

BRETQPOTICME SETIMJFOU TVQQMZ DIBJO 621
[oalFy 2621
[DUOIES JOGPISNBUJPO 2621

464 #BSDP*OUFHSBUFE SFQPSU

5|FTF BSF UIF 4VTUBJOBCJMJUZ 4UBUFN
JOUFHSBUFE BOOVBM SFQPSU OUIFS TF
UIEEXOMPEH DFOUFS

[s03k

.03&
TLIORODIRM TUBUFNFOUT

$PSQPSRBUFE HPWESQHBODF TUBUFNFOUT
TAV/TURIORCIMIUZ TUBUENFOUT

"11&9
TEOUFEHSRUEEI%BUB 1BDL

TIMPTIrBSZ
TEIIVSBODF SFQPSU
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(FOFSBM EJTDMPTVSFT

(FOFSBM CBTJT GPS QSFQBSBUJPO #1 #1

51JT SFQPSU EFTDSJCFT IPX TVTUBJOBBYVIRIIPAFEFSCBEHBFEVFOWCRZ UIF #PBSE PGDPRQIBSFDUPIFIPIXBID 4DPQF HSFFOIPVTF HBT
PVS DPSQPSBUF TUSBUFHZ BOE QSPWRBESVBEZABIOF@BB8BEONMEORPBT UIF QPXFS BRIJBNFPETUIBT JODMVEFE JO PVS 4DJFODF #BTI

#BSDP T HSPVQ TVTUBJOBCJMJUZ QFSGRENBBDFBOIMIUZ 4UBUFNFOUT VOUJM WIG JAIBBFIWWE BN \WBWIE B LPRE DBSCPO SFEVD
YY "QSJIM MINJUFE BTTVSBODF XBT PCUBJOFE PO BMM ,:

'SBNEXPSLT BOE EBUB TEMEDUJPO JO UIF 4VTUBJOBCJMJUZ 4UBUFNFOUT 'PS N
$POTPMJEBUJPO CBTJT BOBBLFIYPQE UIF FYUFOTJPO PG UIF USBOTJUJPOB

'PS UIF SFOPSUJOH ZWE®S FANIERE #BSDP UIF TFDPOE ZFBS JO BDDPSEBODF XJUI &434

SFQPSUT JUT TVTUBJOBCJIMJIUZ JOGPSNBIEJPA/ TBPEI OB JMDPD E4UBUFNPOUT XFSF QSFQBSFE PO B

BDDPSEBODF XJUl BSUJDMF < > PGDPIGTBRMNRBORBETOB BIOEBOE DPWFS UIF TENP SEHYPsRIFOHIDbpo@ gSFQBSBUIPO BOE QSFT

"TTPDJBUJPOTM $PEF JODMVEJOH DBNQMIBODIFIBMIJWUBUFNFOUT 8F SFGFSNERJRT L BHFoFAIBEOTUFE3I0 FWFSZ UPQJIDBM TFI
BQQMJDBCMF &VSPQFBO 4VTUBJOBCJMENZP3GQUPCHJIQSICINBDMEBSETTFDUJPO PO @BHF 90Fd AP NBddIBM DPSSFDUJPOT CFU

0&434P AUBUFNFOUT GPS UIF (sPVvQMT BDDPY¥OURBMATOE D IQMBPE SFWJITFE DPNQBSBUJWF G.

TUBUFNFOUT PO TUSBUFHJFT QPMJDJFT ®BOYAI®BCAMILSpHUBYENFOUT BSF BMTP EFTI
51JT JODMVEFT UBSHFUT SFGFS UP UIF DPOTPMJEBUFE ¥RPRPUIJWF UPQIJDBM TFDUJPOT *G BEKVTUNFOU
T DPNQMJBODF PG UIF QSPDFTT UP JEFOUJGZ UIF JOGPSNBUJPO JOGPSNBUJPO GPS POF PS NPSF QSJPS QFSJPET J°

SFQPSUFE JO UIF 4VTUBJOBCJMJUZIF 4AXBQRFSIF COLPTW FISIT WOF DPOTPMJEBUPE NEOWIR® BFuGE8P UNEMYEF SFTQFDUJWF UPQJDB
BDDPSEBODF XJUI UIF EFTDSJQUJPO OMBJ®VBOI UFFSFDMBRFSIBM QSPWJEFT JOGPSNBUJPO PO
L#BSDP T %PVCMF .BUFSJBMJUZ "TTFYONEGEBN BOE EPXOTUSFBN BDUJWJUJED GP SN Bsdegldd® RO JOUFMMFDUVBM

T DPNQMJBODF PG UIF EJTDMPTVSF¥*330 SRTPMIGPRJIPO PG BMM RVBOUJUBUJWF &4( EBUB GPMMPXT
L3FOPSUJOH PO &6 UBYpoPNzM pddIEIRSICRIQMC AFFYF VOMFTT PUIFBXITGPSUBDIBOFEOJOOUFMMFDUVEBM QSPQFSUZ L
AUBUENFOUT XJUl "SUJDME P &6 JrFAISIPpEFDUIPOT SFTVMUT PG JOOPWBUJPO XFSF PNJUUFE JO UIFT
UIF O5BYPOPNZ 3FHVMBUJPOP AUBUFNFOUT VOMFTT TUBUFE PUIFSXJTF TFF

.FBTVSFNFOU CBTJT BOE QSPPEDLPOH UFDIOPMPHZIM

51F EBUB QPJOUT JODMVEFE JO &434 & DH NOBSBUSWIE JOGPSNBUJ
CFFO BTTFTTFE BT NBUFSIBM BDDPSEIOHY S Bus o ry i PPGPSNBUJPO PO NBUUFST JO DP\
BUFSJBMJUZ “TTFTTNFOU  %."  *O BREHPRO, X J/E8¥8ECimiuz 4auBUFNFOUTO FWRBUUJIB JIREE GspPN
EJTDMPTFE UIF EBUBQPJOUT SFMBUFE UR§QPHIY 2 bR oR-HHNCHEQSA EFciosusro BOE

DBMDVMBUJPO PG NFUSJDT JODMVEJOHPNEUSDMPVISE B8 TRQUBSHFWTEFWFMPQNFOUT P
>IF DPOUFOUT PG UIF 4VTUBJOBCIMIUZgHEB WRHYBE HHE¥T K FOPXBSET UIPTRFUBDSNBUF PEWRRHFFWOIBUIPO IBT CFFO PNJUUF
up B MJNJUFE BTTVSBODF SFQPSU JOgBBRABREBRPBOPIMYESUKz 10 UIF GIoBDDREBIECINES Z BIOBUBNSOU T

3FWJITFE 5IF *OEFQFOEFOU "VEJURSMESEQRSY PRV FT

-JNJUFE "TTVSBODF &0OHBHFNFOU JT BWBJMBCMF BU UIF FOE PG

PVS *OUFHSBUFE "OOVBM 3FQPSU GVHMHFSIIE8ipT 1BWF CFFO SFQPSUFE JO UIF QBTU
DPNQBSBUJWF JOGPSNBUJPO JT QSFTFOUFE *O X F
5IF DPOTPMJEBUFE TVTUBJOBCIMJUZ THBYENSPE IMERTURESETPPsEUDF PO B TVCTFU PGAE ,1*T £SFWFOVF

$PNQBOZMT DPOTPMJEBUFE %JSFDUPSIsp3FQRRPEyvpUIPkIfPTIF #BSDP &aDP MBCFM BOE MJINJUFE 4DPQF

464 #BSDP*OUFHSBUFE SFQPSU
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&TUIJNBUJPOT BOE VODFSUBJRIWVBYEFO CBTFE PO EJTDMPTFE BTN NDQRTP QUIP BXXPD/RS ERSBWH DFSUBJO EJTDMPTVSF
UIBU NBZ PDDVS JO UIF GVUVSF BOE QPGSBNMAFGUERSF BODWUPOM &€Z34 TUBOEBSE JO PVS

O DBTF FTUJNBUJPOT BSF VTFE PS JO UIFTDPUI BIQZ 5FIF BDUPVBFM PVUDPNF JTBWH BR3 QS BB FE(RRWFSGEBODF 4UBUFNFOUT BT XF
PCPOIEF _(ESJJ%% I?LYFUI? INN_IE'(:)UT GSFRVFOORBWPS NBRUJOPUJ TP BPFWMF WBIOU GPS BOE MJOLFE UP

N
VODFSUBJOUJFT SFMBUFE UP UIF NFU'_SQ EDE% MPTFE JO UIF DPSQPSBUF HPWFSOBODF TUSBUFHJFT
AUBUFNFOUT UIJT JT EJTDMPTFE BMPOH XJUI UI

NFUSJDT XJUIJO FBDI UPQJDBM TFDUJP% %BUB BO

F
E '
VTFE JO QSFQBSJOH UIFTF 4UBUFNFOU lééfgp 'J:Tl_LllﬂJUMuauJ‘I]FPO PS NPSF EFUBJMT BCPVU PVS CVTJOFTT NPEFM

B
TUSBUFHZ BOE IPX TVTUBJOBCJMJUZ JT JOUFHSE

FYUFOU QPTTJCMF XJUI UIF DPSSFTQPOEJOH GJOBODJBM EBUB BOE
BTTVNQUJPOT VTFE JO #BSDP T 'JOBODIYUW 2UMBENEMBYIRGUIBY,EFFO JODMVEFETIOFUTFTHGBYEI B iz J 44 XF SFGFS UP

GPMMPXJOH FYDFQUJPOT 4UBUFNFOUT "MM HSFFOIPVTF HBT EBUE®PSIUTTFOUIB@HF7ITIPO  TUSBUFHZM L)PX XF
BSF SFQPSUFE CBTFE PO UIF (SFFOPREEQBT B9 TMMA A

T $BMDVMBUJPOT UP EFUFSNJOF 4DPQF ()( ENJTTJPOT BT

| T WBJOBC FHSUBFO EITDMPTVSF SFRVISFNFOUT SFHBSEJOH |
JODMVEFE JO UIF 4VTUBJOBCJIMJUZ 4UBUFXFUEFT 8 §Bker tUINz € ¥ 1FE HENIOITUSBUJWE NBOBHENFOU BOE TVQFSW

UIF
PO FTUIJNBUFT GSPN TFDUPS BWFSBHF BRUB (FE REEMIUBUIWFEISEYE P GJOE =hS OH
EBUB UP DPOWFSU USBOTBDUIPOBM &dsW FSY Ydd BSF BWBJMBCMF JO UIF $PSC

BQQSPQSJBUF JOGPSNBUJPO BCPVU UI;&/@?\PV%%%%@&JEE&SQ%I\%FGFSFOWSO&Q@m4U¢BmFNFOUT

DPMMFDUFE

SFTQFDUJWF
BTTVNOUIPQT

0VS *OUFHSBUFE "OOVBM 3FQPSU DPOT'fﬁJ:TJPGEEH9éMgéJé51GPﬂ%'\éEXJOH JOGPSNBUJIPO JT
5|F LFZ BTTVNQUJPOT BOE TPVSDFT VTHRPBYF $V83MBIJIPBQDIBM auBUFNFOUT CFPFORFAYEBRIEAMMIEZYUT PG UIF "OOVEM *OUFH

UIF TFDUJPO O&OWJSPONFOU $MINBUFRDBRGNFOUWDFEGHZABOE $PSQPSBUF (PWFSOBODF 3FQPSU  $(
0VS 4VTUBJOBCJMJUZ 4UBUFNFOUT BSFATUSVDUVSFE JO GPVS NBJO

7BMVE DIBJO FTUJNBUJPOTFFDUJPOT (FOFSBM &OWJSPONFOU A£4PDJBM ABOE (PWFSOBODF

7BMVF DIBJO FTUJNBUJPOT BSF POMZ BO/QJ%MJ )
(1)
SFMBUFE UP PVS ()( FNJTTJPOT 4DPQFSFR yl EPEL?BCQFPJOU 3FQPSUBHFE
GPVOE JO UIF TFDUJPO L$SMJIJNBUF DIBOHF OS2
51F DPNQPTJUJPO BOE EJWFSTJUZ PG UIF BENJOJTUSBUJWF NBOBHFNF
07 J _TVQFSWJTPSZ CPEJFT $(3
5IF VTF PG QIBTF JO QSPWSYJroOT
(07 51F OVNCFS PG FYFDVUJWF BOE OPO FYFDVUJWB(RFNCFST

*O UIFTF 4VTUBJOBCJMJUZ 4UBUFNFOUT #BSDP VTFTSRE®PYBLEFCCZP HFOEFS BOE PUIFS BTQFDUT PG EJWFSTJUZ UIBU #BSD
PNJU JOGPSNBUJPO SFRVJISFE CZ &434 %3 P Ol b5 FSBUJPO $(3
& &434 & &434 4 %3 D &434 @7 &4341FSDFOUBHF PG JOEFQFOEFOU #PBSE NFNCFST $(3

4 &434 4 »3 E F &434 4 JOBDDPSEBQPELy Uz PG UIF BENJOJTUSBUJWF NBOBHFNFGU3BOE TVQFSWJITPSZ C
XJUI "QQFOEJY $ PG &434
4#. J 4JHOJGJDBOU HSPVQT PG QSPEVDUT BOE PS TF$MBEDFT PGGFSFE
'PSXBSE MPPLJOH JOGPSNBH PO 4JHOJGIJDBOU NBSLFUT BOE PS DVTUPNFS HSPV§URB&FSWFE
"4
'PSXBSE MPPLJOH JOGPSNBUJPO SFMBUFT UP FWFOUT BOE BDUJPOT "4
UIBU IBWF OPU ZFU PDDVSSFE BOE NBZ d#w¥s ppODVBEBRVOIWFP G FNQMPZFFT CZ HFPHSBQIJDBM SE64PO 464

IPSJ[POT BSF JO MJOF XJUI UIF UJNF IPZ[P®PT PG"PY§FBISBRMXBIJPG UPUBM SFWFOVF BT JODMVEFE4JO PVS GJOBODJBM TL

NBOBHFNFOU QMBOT *O SFQPSUJOH GPSXBSE MPPLJOH ‘
JOGPSNBUJPO JO BDDPSEBODF XJUI IF‘]&434 %E£B§‘1I'QUJPO PG PVS CVTJOFTT NPEFM BOE WEMYF DIBJO

NBOBHFNFOU JT SFRVJSFE UP QSFQBS+—u+HH—PS>xB-5S—MmMPP+3o+H

464 #BSDP*OUFHSBUFE SFQPSU
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4VTUBJOBCJIJMJUZ NBOBHFNFOU HPWFSOBODF (07

)PX XF PSHBOJ[F TVTUBJOBXC JMY!BBPNNIJUUFF NFU FWFSZ UXP NPQUIT X®Z UYNHBIOBCIMJIUZ JT JODSFBTIOHMZ
JO UPUBM 5IF NFFUJOHT BSF QSFQBSFE/BSDPURBHHOPMQJIPO 5ISPVHI PVS TPDJBM E.

XJUIJO #BSDP (07 (07 TvTUBJOBCIMJIUZ UFBN XPSLTUSFBN MFRBMBIRF #8 FISTFUEOOELIMI 0PMJIDJFT FNQMPZF
MFBET ,FZ UPQJDT PO UIF BHFOEB JOXPSLRESFBBNPOMHISFTFOUFE JO UIFTF DPNNJUUFFT

"U #BSDP TVTUBJOBCJMJUZ JT B TUSBWHHERQRIPIEMES & SR sPQPEBYRFUT BOE SPBENBQ FDPEFTJHO

TUSBUPHZFSOBOPFQT PVS DPSQPSBUF A¥PUBRRBCIMIYEFDIGID SPBENBQT POO TVTUBH®ETIMOFES UIFTGBSODBCIMIUZ MFEBET

TUSBUFHZ PO USBDL *U FOTVSFT UIBY 1R\ES oBEIRMUTZ SENEIPTI QSPKFDUBIFD\BRUFPNBSLFEY QPSTBOPS #6 TQFDJGJID SPBENBOQ

FGGFDUJWF BOE UIBU BDDPVOUBCIMJUZSGRIFN S MYV YF BiPHEBRIUsBE FNQWMPZV¥FUBOGIBEHFWFOLU EFNBOET PG UIFJS TQFDJGJ

UIF UPQ PG PVS DPNQBOZ QSPHSBN UIF #6 TVTUBJOBCJMJUZ MFBET NFU FWFSZ

EJTDVTT QSPHSFTT BOE FYDIBOHF CFTU QSBDUJDF

8F DSFBUFE B HPWFSOBODF TUSVDUV&FoUWHRYBUMECTFGTUBIOBCIMIURBDSPEN BU HSPVQ MFWFM

TVTUBJOBCJMJIUZ UISPVHIPVU UIF FOUJER\WSHBSIHBUPIPMVEIOH B P TUSBUFHJBIFWPREN-F BEOSO DEPSBFBEP ST #BSDP T QSPHSFETT
JOOPWBUJPO IBT BO PSDIFTUSBUJOH SWWM&T\BTFUI B S BEFB DPEOTIMMFZ UBSHFUT BOE BQQSF

4VTUBJOBCJMJUZ BU #BSDP JT NBOBJpRE CZ B QFSNBOFOU SEMBUFE CVEMPBSE S9E % J8DBEUB BE JU
&YFDVUJWF 4VTUBJOBCJMJUZ 4XFFBUOH $PNNJUUFF $PNNJUURFOQFSWJITF UIF TVTUBJOBCIMIUZ GPD\
DPOTJTUT PG PVS $&0 UIF $1JFG )3 PGGIREB QB o EPY ¥YWHBIOBCIMIUZ QSIRBUGFBE BOWBIZ BOE UIF QSPHSFTT NBEF UPX
7JDF 1SFTJEFOU 0QFSBUJPOT BOE UIF HSPVQ TVTUBJOBCJMJUZ

Q 2 7 VTIUBHAGIMIUG YvEFYY BOE PVS TVTUBJOBCJIN

UFBN %FQFOEJOH PO UIF UPQJD PUIFS %W'B:FVESE/F'Y}'E\‘R/%ON'I\IZNL&'iSTT\gTEU:é%igé’\iw..VEJU P RNSUu L O WITET PO TVTUBJOBCY
BSF JOWJUFE FH CVTJOFTT voJiu IFBeTYBBAEEFe TMIPHRE S UBSHFUT BOE QSPHSFTT BOE XBT BDUJWEMZ JO
UIF $PNNJUUFF IBT UIF GPMMPXJOH NBOEBBFDDIJOH DIBOHF QSPKFDUT BDSPTR g BEHBRIIBYAP OV TUBIOBCIMIUZ TUSBUFHZ 3
T &4( EBUB NBOBHFNFOU BOE SFQPSUJOROVNFSBUJPO $PEMDLEFFF PO UIF JOUFHSBUJPO P

T %JTDVTT TVTUBJOBCJIMJUZ SFMBUFE USFOET JODMVEJOH BDUVBM )
BOE QPUFOUJBM JNQBDUT SJTLT BOE'PBDOWEYPQIQSESE TVTUBIJOBCIMIUZ pvYlgRIOBCIMIVZ (1T JO UIF JODFEOUIWE THIFNF
Q Q BCPVU TVTUBJOBCJMJUZ SFMBUFE JODFOUJWFT JO

T 7BMJEBUF TVTUBJOBCJIMJUZ GPDVT BSFBYUESPEMpT QP ERRVERMIPO PO TVTUBIOBCIMIUZ

NBUFSJBMJUZ BTTFTTNFOU "T #BSDP IBT CFFO BDUJWF JO TVTUBJOBCJIMJU
, " OFUXPSLVPGBJOBCJIMJUZ XPSLTUSBB&SMF@-ETEBQ@VTF LOPX PPX UIF UPQJD
T PSNVMBUF BOE VQEBUF #BSDPMT DRHYBIPHSPUTUPISBE EhWsT P01 EFWFMPQRI0E @B SENQAWEN FIPEIB HENFOU BOE TVQFSWJITPS.

TUSBUFHZ A&
TQFDJGJD QSPHSBNT BOE BDUJPO QMBG@EMP FSESNF YR JBAMIFYOIEIEIBRFGRIOTMIRE UFBN
T 4FU BOE BQQSPWF TVTUBJOBCJIJMJUZ UBBUHEFIUOBEORE JBJZUUBOHFMBOT XIP BSF TVQQPSUFE CZ FYUFSOBM DPOTVMUBOUT J

T %FWFMPQ QPMJDJFT BOE HVJEFMJOFT UIBU QSPNPUF

TVTUBJOBCMF QSBDUJDFT BDSPTT BMMFEVIIRRESY GHNMFBEY PODF B ZFBS PO_F:\IEQSSrPIﬂéFGFJfVﬁ/JﬂJ'BHJcb%CJMJuz UFBN BSF GSF
&YFDVUJWF 4VTUBJOBCJMJUZ 4UFFSJOH,HP

T .POJUPS BOE SFWJEX QSPHSETT UPPHBNIVYYHFQBUF JO FYUFSOBM FYQFSU QBOFMT F
UIF UFDIOPMPHZ FMFDUSPOJDT JOEVTUSZ .PSFI
T $IBMMFOHF XPSLTUSFBN MFBET BOE '#EJUIPRECEHIM®BBYMDYUIWF $ENNIPDVEMIEMCEST PG PVS #PBSE PG %JSEFDUPST BMTP TE
MFBET A4UFFSJOH $PNNJUUFF #VTJOFTT 3FW‘U:I3<BSEFI'U'|3’@H-F’UIT:%DW\NQBOJFT XJUl TUSPOH TV
T 5BLF EFDJTIJPOT PO TvTUBJOBCIMIUZ SENBHEETNBRONNELYUFFT )3 &YFDVUIWFR$RNNIYPEF 0P YBe BMIPSs FYBNQMF JT BO BDUJW
SFTFOU BOE EJTDVTT QSPHSFTT BOE (BRUIBOPAMBGESFMBMFEPWRIUUFF PG "4.- T #PB

Q
T &ODPVSBHF B DVMUVSF PG TVTURRBUWMKIE L BEBRHQQPSUVOIUIFT o3srpuPST
FNQMPZFFT
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5SBI@MBSFODZ BOE BDDPVOUBCJMJUZ 5lF EJGGFSFOU TVTUBJOBCJMJUZ BTQFDUT
PG %JSFDUPST BOE JUT DPNNJUUFFT BSF
.FNCFST PG UIF $PSF -FBEFSTIJQ 5FBNUBSMARKRMPRVUJIWF

4vTUuBJOBCJMJUZ 4UFFSDP SFHVMBSMZ VQEBUF UIF #PBSE PG

%JSFDUPST PO UIF QSPHSFTT BOE QFSGPSNBODF PG #BSDP T
TVTUBJOBCJIJMJUZ JOJUJBUJWEFT 5IFTF VQEBUFT FOTVSF

USBOTQBSFODZ BOE BBODEVOVBQPMWUEFDJITJIPO

NBLJOH PO BDUJPOT PS JOWFTUNFOUT SFMBUFE UP NBUFSJBM

JNQBDUT SJTLT BOE PQQPSUVOJUJFT BOE SFTVMUT BOE

FGGFDUJWFOFTT PG QPMJDJFT BDUJPOT NFUSJDT BOE UBSHFUT

#PEZ UIBU

FYFSDJTFT 'PSN PG #Z XIPN

"TQFDUT PG TVTUBJOBCJMJUZ PWFS XIJIPIWRBHFSHIY | PWTF FTYREBSBRNVE OQID/GPSNFE
"TTFTTNFOU PG BOE DIBOHFT UP TVTUBJ®BCJIYN #P B BEFEPBTUINDUT WBPLWGPS PUIFS
UIF TUSBUFHZ BOE CVTJOFTT NPEFM %JSFDUPST NBLJOH ZFBS $-5 NFNCFST
&YFDVUJWF
&OUJSF #PBSE PG AVTUBJOBCJIM!
5|F JEFOUJGJDBUJPO BOE BTTFTTNFOU P& SIBDEBSIBM*ORBEEBINDB B OR® BEIZFFSD P
&YFDVUJWF
3FMBUFE QPMJDJFT BOE UBSHFUT BDUJROWINMBGIPB®E EGEJDBUFE AVTUBJOBCJIM!
SFTPVSDFT %JSFDUPST *OGPSNBUJGWOBMMUFFSDP
&YFDVUJWF
4VTUBJOBCJIM!
4VTUBJOBCJIJMJUZ SFQPSUJOH "VEJU $PNNJWGFSNBUJBGOBMMUIFFSDP
&YFDVUJWF
*OUFSFTUT BOE WJFXT PG TUBLFIPMEFST XJUI SFHBSE UP TVTUBJOBGMWMWMUBIOBC
SFMBUFE JNQBDUT "VEJU $PNNJWGFSNBUIJOOBMMUIFFSDP

464 #BSDP*OUFHSBUFE SFQPSU
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&NCFEEJOH TVTUBJOBCJ
JOUP PVS PSHBOJ[BUJPO

#Z FNCFEEJOH TVTUBJOBCJMJUZ JOUP Ul
XFSF BCMF UP JOUFHSBUF UBSHFUT SFMBU
SJTLT BOE PQQPSUVOJUJFT JO #BSDP T
TUSBUFHJD NBOBHFNEOU QMBWTF
TVTUBJOBCJMJUZ UBSHFUT BOE BDUJPOT
JOUFHSBUFEOIO/BNF GJOB ) BFW KB B O
CVTJOFTT VOJU BOE PQFSBUJPOT

*O XF BMTP TUFQQFE VQ BT PVS &4(
NBOBHFNFOU TUSBUFHZ 'PS FWFSZ NBOV
BOE FOHJOFFMPDBMJIJDUWTUBJOBCJIMJIJUZ 410
XFSF BTTIJHOFE UP DBQUVSF TJUF TQFDJGJ

*O UIF DPNJOH ZFBST XF BJN UP GVSUIFS
TVTUBJOBCJMJUZ UBSHFUT BOE BDUJPOT
DPNQBOZ QSPDFTTFT BOE MPOH UFSN NBO|
QMBOT BT XFMM BT JO MPDBM TJUF TQFD
BDUJPOT
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AVTUBJOBCJIMJUZ SEMBUFBUSYN XSO ESERIY NEPQFOUT PG UIF JOWAOBJIWECUMFNE MJOLFE QFSGPSNBODF DSJUFSJB

(07 5/F JODFOUJWFT DPOTJTU PG WBSJBCMBI§FNWIOLFESIEOBIPIMIOZU JE*GIISNL*  $BSCPO 'PPUQSJ

PG BOOVBM DBTI CPOVTFT /P TUPDL P QUBICOMFES3FRAFOMFTBKFEDI SFMBUFT UP UIF DPSQ

5P BMJHO MFBEFSTIJQ JODFOUJWFT XJM g DRNQBRLMEMAPAH MIOLFE UP TVRUDUBO OBRSIWIU G PAYDSEOR SFEVDUJPO BOE FDPM

UFSN TVTUBJOBCJMJUZ TUSBUFHZ #BSRRAoFNEOFBRANFE O3 RS CcMF UP TFOJPS MFBEFSTIJQ BOE

JODMVEFT JODFOUJWF TDIFNFT UIBU {RYFHHo J SPBFP EG IV BSOS FDu B D D PSFOMBE MG UZ| GIP S1 7T DBBSBRTIDB SFMBUJWFE XFJHIU
1*T B

SFMBUFE QFSGPSNBODF NFBTVSFT BOE PQFSBUJPOBM QFSGPSNBODF *ODEOUOYWHBESN MBFEPOP #BBDIP FOTVSFET UIBU
GJOBODJBM BOE OPO GJOBODJBM ,1*TRVELEIH VBZE GAEHDFHEEE B BR\QNWIRNVIBFHZ

ESJWFST BU UIF #BSDP HSPVQ MFWFM TVQQPSUFE CZ TUSPOH HPWFSOBODF GSPN UIF 3F
$PNNJUUFF BOE B SPCVTU BOOVBM NFUIPEPMPHZ C

WBMJEBUJOH BOE BTTVSJOH QFSGPSNBODF EBUB
UIBENVOESBUIBCGEFODIUIPPFODUFHSBUFE "OOVBM 3FQF

B .JOJNVN UBSHBUOO UBSHFU B .BYIJNVN UBSHFU
QFSGPSNBODF QFSGPSNBODF QFSGPSNBODF (Cl* QFSGPSNBODF BOE

$PSSFTQPOEJOHSPSBFH QPOEJOHSPSBFHF QPOEJOH@BASEOU BU #BSDP
DMASIGHSSNBODF DSFWBSUBNF XFIJHIQBZNFOU MFWFMQBZNFOU MFWFMQBZNFOU MFWFMHSPVQ MFWFM
L1 $BSCPO GPPUQSJOU

4VTUBJOBCIMIUBGE FHPSNIBCFMMFEFE
#BSDP (SPVQ MFOFWMFOVFT

#POVT UBSHFU

464 #BSDP*OUFHSBUFE SFQPSU
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AUBUFNFOU PO EVF EJMJHF!'© DFPX (WBLMF QSPWJIEFT B NBQQJOPSPIGP BFX JOGP SNBSBPO BCPVU PVS QPMJDJFT BO
UIFTF BTQFDUT BOE TUBHFT PG UIF EVIE\ERMEIWMIGIEP I¥SBOFAVSBBX0 XPSLGPSDF BOE UIF T

#BSDP T EVF EJMJHFODF JOUFHSBUFTJ®PPSRPSBYMFIVQUEIUF PATYBIOBCIMIBE UUB WPNRHOBM TFDUIROF 0XO XPSLGPSDF 3

DPSQPSBUF TUSBUFHZ PQFSBUJPOT B®»F NVEHT4ESMz ¥heEoN d4F GVSUIFS JOIFHIBIFO EVN EIMZHABDE

LFZ BTQFDUT BOE TUBHFT PG PVS EVF EPWFHPYB P BBRBPEQPOEBYPHZ QPMIDJFT BOE QSPDFTTFT

WBSJPVT DSPTT DVUUJOH BOE TQFDJGJD EJTDMPTVSF SFRVJSFNFOUT

VOEFS UIF &434

$PSF FMFNFOUT PG EVF EJMJHFODF %JTDMPTVSF SFRVJSFNFOWMFDUJPO $IBQUFS 1BHF
&NCFEEJOH EVF EJMJHFODF JO HPWFSOBORHM3RUSBWKFHZ BOE CVTJOFIPIX XF PSHBOJTF TVTUBJOBCJMJUZ X.
NPEFM &434 44#. 4VvTUBJOBCJIJMJUZ SFMBUFE SFNVOFSE

*NQBDUT SJTLT BOE PQQPSUVOJUIJFT
&OHBHJOH XJUI BGGFDUFE TUBLFIPMEFST J@MABMMILAZ TUFQT PG UIF P& XF PSHBOJTF TVTUBJOBCJMJUZ X.

EJMJHFODF &434 J 4#. %PVCMF NBUFSJBMJUZ BTTFTTNFOU
&434 *30 &OHBHFNFOU XJUI LFZ TUBLFIPMEFST

*EFOUJGZJOH BOE BTTFTTJOH BEWFSTF JN@BBWMT *30 %PVCMF NBUFSJBMJUZ BTTFTTNFOU
&434 A#. *NQBDUT SJTLT BOE PQQPSUVOJUJFT
5PQJDBM &434 &OWJISPONFOU 4PDJBM (PWFSOBODI

5BLJOH BDUJPOT UP BEESFTT UIPTF BEWFS&ZE3ANQBOUT " &OWJIJSPONFOU 4PDJBM (PWFSOBODF

5PQJDBM &434

5SBDLJOH UIF FGGFDUJWFOFTT PG UIFTF FE&&EPSUTWBOE DPNNVOJDBUSOMWISPONFOU 4PDJBM (PWFSOBODF
&434 J %3 J 5
5PQJDBM &434

464 #BSDP*OUFHSBUFE SFQPSU
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*OUFSOBM DPOUSPMT PWFS 5F\PPOEFHEYB €SI MIWIFEFOUIGIDBUIPO BTTFTTNFOU
BOE NJUJHBUJPO Q@P®GESSFE CZ CPUI PVS

SFQPSUJOH (07 TFDPOE BOE UIJSE MJOF PG EFGFOTF 5I1JT QSPDFTT JOWPMWFT
TZTUFNBUJDBMMZ JEFOUJGZJOH BOE FWBMVBUJOH QPUFOUJBM SJTLT
uilBU DPVME OFHBUJWFMZ JNQBDU UIF RVBMJUZ PG PVS

4vTUuBJOBCJMJUZ JT JOUFHSBUFE JOUP TABSIBRMBCDRMSQPS8HEPSUIOH O0VS BTTFTTNFOUT JODMVEF B

NBOBHFNFOU QSPDFEVSFT BOE FNCFEEFE UK PREHQ SPBWIRFEXTPG QPUFOUJBM SJTLT SFMBUFE UP EBUB

BU BMM MFWFMT 'PS FWFSZ LFZ NBOBHRMWMRFGH SBUZVEHOBEFFBOE UP FTUBCMJTIFE &4( SFQPSUJOH

TVQQPSUJOH QSPDFTT #BSDP IBT ETFWBFOMEBBGEH BBXEEBMJHONFOU UP FNFSHJOH CFTU QSBDUJDFT

JNQMFNFOUDEEUBNBUJD SJTL NBOBHFNFQUs BQQIPAGEM 11r0 PVS TVTUBJOBCIMIUZ BOE GJOBODJBM
DPOTJITUJOH PG GIJWF TUFQT JEFOUJGIDEYIRQ  ROBMZ T AT gFWEBWVEHARO 500SPOSIBUF  PVS

SFTQPOTF BOE NPOJUPSJOH .BOBHJOH INQBRYLeEWMPNYBEYEEBsujoH QSPDFTT JT JOUFHSBUFE JOUP PVS
PQQPSUVOJUJFT BOE NJUJHBUJOH SJTLT Bofp PPrem VBTEJrBE U csBNFXPSL 51T QSPNPUFT

FYFDVUJWF NBOBHFNFOU BOE BMM FNQMPZERT Y HWBOBBES P MrEsFrobF cFUXFFO GJOBODJBM BOE
SFTQPOTJCJIMJIUJFT TVTUBJOBCJMJUZ EBUB GBDJMJUBUJOH B VOJGJFE BQQSPBDI UP

CPUI SFQPSUJOH BOE SJTL NBOBHFNFOU
OVS BTTFTTNFOUT JHOORBIFXQJFESWUITE PG NBUFSJBM

NJTTUBUFNFOU JO TVTUBJOBETWMMUZOSF &HpEdF BDWFONBGMEIOH PVS EBUB NBOBHFNFOU
QPUFOUJBM IVNBO FSSPS UFDIOJDBM GBINVESP ONERSPEREFYE ey QSPDFTTFT JOWPMWFE B
PS GSBVE O0VS BQQSPBDI UP NBOBHJOH BFNSIPBPEABREsFBMB NBOBHFNFOU QMBUGPSNT BOE

NJTTUBUFNFOU JODMVEFT TFWFSBM LFYBQR¥EBNVQERPDFIEF] 8F BSF DPNNJUUFE UP JNQSPWJOH
INOPSUBOUMZ UIF FGGJDJFODZ BOE FGGFDUJWFOFTT PG PVS EBUB

NBOBHFNFOU BOE IBWF BMSFBEZ JOJUJBUFE QSPKFDUT

T 8F INQMFNFOBRBBOZ XJEF TZTUFN pc SPPMIEEWO FOIBODIOH EBUB DPMMFDUJPO BOE PWFSBMM EBUB
DPOUSPMT PWFS PVS TvTuBJOBeUMJIUZRYBYIEG10R! EgWPMWIOH MBOETDBQF PG TVTUBJOBCJIMJIUZ
UBJOBCJMJUZ JOGPSNBUJPO JT HBUIFBEESWEHN Qwisheyt VOJRVF DIBMMFOHFT UP USBEJUJPOBM
EFQBSUNFOUT QSJNBSJMZ 'JOBODF $PI@pRBUMFRAMIPE;3ZTUFNT 8F BSF EFUFSNJOFE UP FOTVSF
BCJMJUZ )VNBO 3FTPVSDFT BOE 1sPNVBYNEX OBXpFFMVUIPOT XF BEPQU XJMM OPU POMZ NFFU
EFQBSUNFOUT BSF TVCKFDU UP EFFQMZ FREFEEFPRhPRUFsbB BMTP TVQQPSU UIF MPOH UFSN
DPOUSPMT NPTU BVUPNBUFE BOE TPNFMBYBHIAGOY [EPVS TVIUBJOBCIMIUZ QFSGPSNBODF
BSF EFTJHOFE UP HVBSBOUFF UIF SFMJBCJMJUZ PG UIF
DPMMFDUFE EBUB *O Pvs FYJTUW M BDBY PEPEMB FFEFsPYF *OUFSOBM "VEJU GVODUJPO SFQPSUT UIF
OSPDFEVSFT XFSF SFWJFXFE BOECIMFZOUTE PEpSPTL BTTFTTNFOUT BOE JOUFSOBM DPOUSPMT
HFOFSBMMZ GPS BEIFSFODF xJul DfCFPRYESLSET HBEVJOH UP UIF #PBSE PG %JSFDUPST UIF $&0

TQFDJGIJDBMMZ GPS BDDVSBUF TWARBYOBETPYFIWESFIYPIJQRBCIMIUZ 4UFFSJOH $PNNJUUFF
*ODSFBTJOHMZ XF VTF BVUPNBUFE EBUB DPMMFDUJPO

TPMVUJPOT UP TVQQPSU DPOUSPM QSPDFTTFT

464 #BSDP*OUFHSBUFE SFQPSU
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#BSDP T % PVCMF .BUFSJBMJUZ "TTFTTNFOU *30

" EPVCMF NBUFSJBMJUZ BTTFTTNFOU %."$ HENETY BS PNEBOQ (BMIROJIF WBMVF DIB8JOIBLF B EJTUJODUJPO CFUXFFO BGGFDUFE TUB!
VOEFSTUBOE XIBU UPQJDT NBUUFS NPTBOECEIFUE NVIQO BDTHN FB‘(DEQTUBLFlPMEBKEE BOPRSPB® IWLIF 4VTUBJOBCJIJMJUZ 4UBUFNFOUT

TUBLFIPMEFST CPUI GSPN BO JOTJEF PVU JNQBDU PG #BSDP FGJOFE BGGFDUFE TUBLFIPMEFST BT TUBLFIPMEF
TPDJFUZ BOE GSPN BO PVUTJEF JO Q¥FsVOSFIWEBOEN %(D%B%%P DPOEVDUT %5{6 YIRS B uUYP0CBBHEY weMVF DIBJO BOE VTF
TPDJFUZ PO #BSDP *O XF DPNQMEOREXBToUP NBQ UIF DPOUFYU JO XJJBANEoRRNRBPEBLFIPMEFS HSPVQT JO PVS FDPT
JEFOUJGZJOH BTTFTTJOH BOE QsJPrsHQ@f3B¥FIingBDUT £ siTLTE BOE
PQQPSUVOJUJFT *30T A& 0X P HBOJ[BUJPO BOE WBMVF DIBJO #PBSE P
8F DPOTJEFSFE BMM UIF BDUJWJUJFT PGB F%%g BB O 16U TIBSFIPMEEST BOE -
8F BQQSPBDIFE UIFTUSBBT RIDEQPPEEQRIFEVPUIPO  QSPDFTTFET EJTUSJCVUJP% iEQPFMgﬁugchVUPST SETFMMFST £ Q
WBMVBCMF JOTJHIUT GSPN wBsJPvT TTEUPEQEIPBYoMPREYLRQE WVEBRMI @BWJ FBP¥S DVTUPNFST BOE FOE VTFST BOE

TUBLFIPMEFS HSPVQT BDSPTT Pvs WBMYE W IR HBEBAD BPETERPROTUSFBEN XBT NB QSIEOErFE)ﬁFMM/BBNTVF DIBJO XPSLFST BT QBSU
PVEFDPTZTUFNGVMM NBQQJOH PG PVS WB“I“\\/’%QW?IQQTBB%EE EPXOTUSFBN CVTJOFTT QBSUOF
5IF PVUDPNF PG UIF %." SETVMUFE JoFQf fg4db P b & VHENEGIB HO I PREZ PVRD U J P

5 T &DPTZTUFN TPDJFUZ SFQSFTFOUBUJWET HPW
OFX TVTUBJOBCJMJUZ TUSBUFHz 4vTUBG8EGIRRRYBDU +PVSOFZ JO

QVCMJD BVUIPSJUJFT BDBEFNJDT JOEVTUSZ
"“T UIF DVSSFOU TVTUBJOBCJMJUZ TUSBUFHZ DPOUJOVFT UP
T, LFZ PQJOJPO MFBEFST QSFTT HFOFSBW
TVQQPSU PVS PCKFDUIWFT OP NPEJGJﬁE 5B oPrOx ¥ U B YRS B B TEy SFRATAEFICRU B O EFESETU |

SPVQP FOHBHF XJUI BOE UP DBQUVSF WBRYBRWEEFFHERER{VIFT BOE CBOLT BOE BOBMZ
5137 SFTVMUFE JO UIF GPMMPXJOH HSPVQT BDSPTT PVS SFHJPOT

% .

PG BDUJWIUZ 8F TFMFDUSH BFTFOUBUJWF TBNQMF PG JOUFSOE
.FUIPEPMPHZ QSPDFTT FYUFSOBM TUBLEDSMEFSTBMM CVTJOFTT BDUJWJ
) T #PBSE PG %JSFDUPST BOE TFOJPS NBOBHEREB{ONFOU FOUFSQSJTF BOE IFBMUIDBSF
5IF %." FODPNQBTGFEMRPKJIOH TUFQT BNPOHTU PUIFST &VSPQF 64 $I1JOB *OEJB XIFS
T 4AIBSFIPMEFST BOE JOWFTUPST BDUJWF JODMVEJOH CPUI IJHI SJTL BOE MPX SJ
$POUFY NBQQJOH UIF WBMVE &NRQIBPRFFT QPUFOUJBM OFHBUJWF BOE QPTJUJWF CVTJOFTT !
BOEAEFUFSNJOJOHAEPVS TUBLFIPMESBRRSVEPSF srrrmmrsT £QBsuoFERERRR IGUFEsBUPST
*EFOUJGZJOHGEISRN QPIHMJITU UP §YPYEMEPIABOE FOE VTFEST /FYU XF DSFBUFE B/EHLFOPMEES FOHBHFNFOU
T 4VQQMJIFST " QMBGIJT JOWPMWFEA JEFOUJGZJOHA UIF TUBLFIPI
4UBLFIPMEFS F O H BEFWNF H_B .
U S FOHBEFWFSNIOJOH [ BQE 't/ oroSETFOUBUIWET 6 FOHBHF XJUI BOE DMBSJGZJOH UIFJS JODMVTJPO
TDPSJOH UIF NBUFSJBM *30T JEFOUJGJDBUJPO JNQBDU NBUFSJBMJUZ BTTFTT

T (PWFSONFOU QVCMJD BVUIPSJUJFT B U/FSJBMJUZ BTTFTTNFOU BOE PS WBMJEBUJPO

$POTPMJIEBUJCEHIFP WUQVBMI[BUIP@ "DBEFNJDT JOEVTUSZ BTTPDJBUJPOYEE{YPPOBMNG IO EFUFSNIJOFEA UIF TQFDJGJE
MEBEFEST 6 NFUIPE GPS FBDI TUBLFIPMEFS HSPVQ JOUFSWJF)
7BMJEBUJPO GPDVT HSPVQT
T 1SFTT HFOFSBM QVCMJD 6 Q
T "GGFDUFE DPNNVOJUJFT 6

T #BOLT BOE BOBMZTUT 6
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“T QBSU PG PVS TUBLFIPMEFS FOHBHENBQY|FRQWBPOS KEHBHFNFOU EFUFSNFPOFTBMEEBUJOHCPVUQVU BOE WJTVBMJ[BU
EFUFSNJOFEAXIIDI UPQIDT UP EJTDVTRXBUILFED®I MEBLFERMEFINQBDUT SITLT BOE PQOPSUVOJUJET

HSPVQ XI1JDI BMMPXFE VT UP HBUIFS NFBOJOHGVM JOTJHIUT JOBMMDPBFRMJEBUFEGC BMBO B IRGIFDBEETUIF
*OUFSOBM TUBLFIPMEFST XFSF BTLFE?BEPYU Wl 'IGFsEMY T YPRUPBQBW MEEPISAPMMJEBUFE EBUB SFMBUFE UP TQFDJGJD *30°

UPQIDT XIIJME FYUFSOBM TUBLFIPMEFEYPEEMERFSFAETUBEYJTIFE 'PS FYBN@MFOKBBMSKBWFSIBMIUZ BOE Z BYJT JNQBDU
BA TFMEDUJPO/ PG UPOJIDT CBTFE FF UBMEE sEVIGFAUGFE T5GES DPOEVDUBGIN PUIFP O DLEFSSFEF XTIFB QD UFSEFQFOEFODJIFT CF
UIF/A FYOFSUITF/A PG FBDI HSPVO 5iF BBOOS UEF NFFPSRENIPVUFT BOE A& EFGIOFEHDMWFOFGBIUS VAIFITEDABOE PQQPSUVOJIUJF
PSHBOJ[BUJPOT XJUIJO FBDI HsSPVQ XPSPYRMEDRIEL LQPrFEUp & GPS QSPDFTTIOH EBUB GSPN JOUFSWJIFXT

UIF GPMMPXJOH DSJUFSJB TVGGJDJFOL}/S8LVX£ZLTOBQI&F%&P—VTEW}Pé/ﬂ:T J F ADPOWGBPOTHVIEBQROHFUIBOUFPSFT GSPN EJGGFSFO!
OFSTOFDUJWE SFQSFTFOUBUJWEOFTT Toir LFEefYPNQME JT UIF  FZFEOQSPEDIQMFB BQRMIEENBSZIOH XFIHIUT GPS FBD
DBUFHPSZ TJ[F EFOQFOEFODZ BOE HFP%VS%J&& AQUFSWIFXT; %! FSF BU MFBTU HS@RVRAMBE EFRUFENQRIORE /IO IJNQBDU NBUFSJBN

&YQFSUJTF SFMBUFE UP B DFSUBJO &4 YR dPY BOWIGF BestPVerXdd VIF NFFUJQUBNRIPWMEFIST HPU B TNBMMFS XFJHIU UIBO

PSHBOJ[BUJPO XFSF PVS HVJEJOH DSJUFSJB GPS TFMFDUJOH UIF TUBLFIPMEFST TJODF XF BTTVNF JU JT NPSF EJGG
JOUFSWIFXFFT SETOPOEFOUT PG UIF TWOREZUAREHVIEFMIOFT KEISBHFEPBEU IXFOUP SEAMSF UP BO PVUTJEF JO WJFX UPP NVDI GPI

BOE FYUFSOBM TUBEBFBAWMEFSB UIF TIPSUBORJEP B@QESUVOJUJFT GPS #BSDP S3FHBSEJOH

MPOH UN®MAU NBUEBGBWMIFUZIPSUMJTUF K RUIK IUBMMIDEZ XF EJE OPU BTTJHO XFJHIUT NFBO

'PS QPTJUJWF BOE OFHBUJWF JNQBDUT QXB TOPROOM U ESFSIREP O MA- TDIB MRVBMMZ IJNQPSUBOU SFI

"GUFS UIF DPOUFYU NBQQJOMPOMMIEBBGBFEOPYX PG UIF BDUVBM BOE QPUFODWBBMPMEFEDHSPQNVT UIF

QPUFOUJBM SFMEWBWBSOSPTUPKBIDDPMT WBMVEFMIBP® BB®E PDDVSSFODF 'PS OFHBUJWF JNQBDUT XF BMTP

FDPTZTUFN CBTFE PO UIF GPMMPXJOH BRUBBMWICPVU UIF JSSFNFEJBCIMJUZ #RWDEPENMIWIF EGL B KBEUQW P UFOE J X BWQIRIZGPSNFE
JNQBDUT XFSF FWBMVBUFE JO UIF TBNFORBBRAB UPOYVBMMEIWNQABDP EFUFSNJOF JG NBKPS D

T 4FDUPS BHOPTUJDT TPVSDFT &434 IJXBT EMITUFECEB URQPBDDIVSSFOU IJNQBDU WoIF RIMNIT WESNIBNOQBPMET BT B XBZ PG GMBUUFO

*EFOUJGZJOHC&4( UPQJDTCC

TVC UPQJDT BOE TVC TVC UPQJDT TQBOT ZFBST NJE UFSN ZFBST BIQRAMEMMOMPXF$NPSESFGSPN JOUFSOBM FYUFSOBM T
T 4FDUPS TQFDJGJID TPVSDFT EFTL SETEEXpAFESd B sLIonH EJE OPU XJUOFTT TJHOJGJDBOU EFWJBUJPOT JO c

BOBMZTJT PG UIF NBUFSJBM UPQJDT PG ﬁFFST UEDIOPMPHZ TDPSFT BDDPSEJOH UP UIF EJGGFSFOU SFHJPOT P

JOEVTUSZ BOE CFODINBSLJOH BOE ZTﬁ TR RYGTYJRPFE JOUFSOBM TQFDJGJD FYUFSOBM

OBSUOFSTM BOE DPNQFUJUPSTM NBUF% JB'H. GJOBODJBM JOTUJUVUIPOTB BERWUU TUF QT | PEE B INGRUETEE JTUJOHVITI

MPOI—G!]JCEBGIDJBM NB G FBIFB MURSZU M J TOFREX BRO NBUFSJBM BOE OPO NBUFSJBM UPQJDT 5
T #BSDP TQFDJGJD TPVSDFT JOTJH'UIIQJ%SFPNJ FOSDVAVEM BOE QPUFOUJBMBSHTAST RO B P QOP SPWOMRNFTH DSJUFSJB TDBMF
NBUFSJBMJUZ BTTFTTNFOU #BSDPMLgNHAMRO BBBVBWS BYPEQPSBUF  SITIIHOUGIDBGFOU TXBEF WFSZ MPDBM UP HMPCHBI
PS GSPN PVS QSFWJPVT SJTL BTTFTTNSQMYISBUFEZAJOLEUIF GIOBODJIBM NBUFSEBMIY ZSENEEUBEMEU UPVUBEERFEJBCME BOE |
8F BJNFE UP DBQUVSF BMM SFMFWBOU D¥SEFFRE BBHOB8WIVSFDBRGIBDR JODMVEPRP EPFPWS SFEGDIFOIEBBRUUBIWIFSZ JNNJOFOU 8F BQQM
GSPN UIF FMFDUSPOJDT BVEJPWJTVBRE PRQROB®WYYCIYREEFSFMBUFE UP FBDUISROQIWDMEVFBUIROTVIFSRIO PVS BOOVBM DPSQF
UFDIOPMPHZ TFDUPS *O EFEJDBUFE XBILFEPQ® RJIOFVIWIANM OBV XJUI OP SFGEFEBFOMIMNARPUBOZ FYJTUJOH
FYQFSUT XF SFEVDFE UIF MPOHMJTU FQP MPRQUDIT BIOE URNEHERQJPHPTS BDUIPOT BU #BSDP A
GSPN UIF CPUUPN VQ BI®PBNMKIIU VAECUREP QJIDT 7BMJEBUJPO OFX TVTUBJOBCJMJUZ TUSBUI
EJTDVTT XJUI TUBLFIPMEFST 4IPSUMJTBIFETDPRIOH BGE UNWEDBREPFBPIRIO B RVBOUJUBUJWF
XFSF/A DPOTPMJEBUFE/A BOE EFGJOJUJMNBGD OFFS FEPHH UGB JINKERD 6 RO E GJO0B oD B WEKF HBM I WEMIERIPygY F GIJOBM MJITU P
FWFSZ UPRSDPMT &YFDVUJWF 4VTUBXFBBBRDUZE BVEFYBOH TVSWFZ QBSUJDJYBEBIOBEEMIHL YEBHBFMSNFFUIOHT XFSF DPOEVDL

$PNNJUUFF BOE #PBSE PG %JSFDUPST S¥R\SIR)XFEFBWE FJQSFFWISEDFJIJWFE BETUE FBSOSLMI EVERELIWF 4VTUBJOBCIMIUZ 4UFF
PVS TUBLFIPMEFS BQQSPBDI BOE UIF TIBEUMPOEES WP BXEr DPOEVDUFE A& JOoPSw ¥PBP EVERENSRFRBPRT S51JT NVMUJ MFWFEM S
UPUBM SFTQPOTF SBUF PG "DSPRSWREFB TEB@cFB¥H L BM DPOUSPM NFDIBOJTN FO
TUBLFIPMEFSAHSPVQTAUIFAQBSUJDIQBIVWMP BE WHPOEBBLPEFEF IRWESMPPLFE BOE UIF BT

BOE e UIPSPVHI BOE BDDVSBUF
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5/F WBMJEBUFE *30T XFSF DMVTUFSFE P JFPP REFB PG OPYW R WPVCME 'BUBFS NBWIIBY UPQVTUBBQBDWMF MJGFDZDMF

PV®FX TVTUBJOBCJIMJI8F SIRSIEOFFEHEVS QP MJD

NBOBHFNFOU JOOPWBUJPO UFDIOPMPHZ BOE "*

FT
BDUJPO QMBOT NFUSJDT BOE UBsHFUT IchE FUNE REVEssem urqip DBSFFS EFWFMPQNFOU DMJNBUF DIBOHF BOE Ft

UPHFUIFS XJUI

UIF LFZ JOWPMWFE JOUFSOBM TUBLFIPMEFST 5I1JT DJSDVMBS FDPOPNZ BOE XBTUF

SFTVMUFE JO PVS OFx TvTuBJoBcJimPbZz NBYBUEFHZPEIvYLUB WP BM UPQJIDT GPS #BSDP UPQJDT
*NQBDU +PVSOFZM

464

#BSDP*OUFHSBUFE SFQPSU

XIFSF #BSDP IBT B 1JHI BDUVBM PS QREBYHIBN \WEYERY s MO wror wair@emo TUFDIOPMPHZ
TPDJFUZ JOTJEF PVU Z BYJT BOE UPQJPT UIBUBWENPS NBAOFSIFODF UBMFOU BOE
IBWF 1JHI SJTLT BOE PQQPSUVOJUJFT GR{FFBEBRFEYVIIEFEVDUY RVBMIUZ TBGFUZ BOE

BYJT AA TVTUBJOBCMF MJGFDZDMF NBOBHFNFOU

5|1F GPMMPXJOH UPQJDT SBOL TJHOJGJDBOUMZ 1J
UP QSFWJPVT NBUFSJBMJUZ BTTFTTNFOUT JOO
UFDIOPMPHZ TVTUBJOBCMF MJGFDZDMF NBOBHFN
DBSFFS EFWFMPQNFOU BOE DVTUPNFS FYQFSJFOI

*0O UIF #BSDP MFBEFSTIJQ EFDJEFE UP J
DPSQPSBUF HPWFSOBODF BOE CVTJOFTT FUIJDT B
NBUFSJBM UPQJD UBLJOH JOUP BDDPVOU PVS CVT

51F BTTFTTNFOU SFTVMUFE JO UIF GPMMPXJOH |
TDPSFE BT MPX PS NFEJVN NBUFSJBM DPNLI
FOHBHFNFOU IFBMUI TBGFUZ BOE XFMM CFJOH

TFDVSJUZ 5IF BCPWF UPQJDT SFDFJWFE B NFEJV
BSF OPU NBUFSJBM GPS #BSDP 8F BJN IPXFWFS |
PVS TUSBUFHZ UBSHFUT BOE BDUJPOT SFMBUFE
.PSF EFUBJMT PO UIFTF UPQJDT BSF BWBJMBCMF
X0 XPSilc BEEEIES JTOGBMNBUJPO
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JEYU TUFQT

EBUF

*O UIF DPVSTF PG XF RVFTUJPOFE ™
BT XFMM BT PVS #PBSE PG %JSFDUP
DIBOHFT UP PVS %PVCMF .BUFSJ

5|lFZ& WBMJEBUFEZA PVS A BQQSPBD
%." NBUSJY £A£*O UIF SJTLT JEFOL
JODPSQPSBUFE JOUP PVS BOOVBM DPS
51T FOTVSFT UIBU TVTUBJOBCIJ!
QSJPSJUJ[FE JO UIF TBNF XBZ BT PUIF:
XF XJMM BTTFTT IPX BOE XIFO UP SFW.
BJN UP GVSUIFS JOUFHSBUF UIF %.'
TUBLFIPMEFS FOHBHFNFOU BOE DPNQC
FNQMPZFF FOHBHFNFOU TVSWFZ
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LFFQJOH PVS %." VQ UP

LFZ UBLFBXBZT G'SPN PVS %

¢8F BSF CVIJMEJOH PO B TUSPOH GPVOEBUJPO

OVS TUBLFIPMEFST DPOGJSNFE UIF JNQPSUBODF PG BSFBT XF IBWF CFFO GPDVTJOH F
UFDIOPMPHZ DVTUPNFS FYQFSJFODF BOE TVTUBJOBCMF MJGFDZDMF NBOBHFNFOU *C
UPQJDT J DMPTFMZ UJFE UP #BSDPMT %/" J SBOLFE IJHI CPUI GSPN BO JNQBDU BOE SJT
NPUJWBUFT VT UP GVSUIFS TUSFOHUIFO BOE FYQBOE PVS JOJUJBUJWFT JO UIFTF EPNB.

C8F BSF TUSFOHUIFOJOH PVS GPDVT PO FNFSHJOH QSJPSJUJFT

8F TBX OFX UPQJDT FNFSHJOH PS SFDFJWJOH B
TVQQMZ DIBJO BOE EJWFSTJUZ

IJHIFS TDPSF JODMVEJOH DJSDVMBS
JODMVTJPO 8F BSF TUSFOHUIFOJOH PVS BDUJPOT JO

C8F XJMM SFUBJO FYDFMMFODF PO MPX PS NFEJVN NBUFSJBM UPQJDT
5PQJDT MJLF DPNNVOJUZ FOHBHFENFOU SFMBUJPOT IFBMUI TBGFUZ XFMM CFJOH BO

NFEJVN NBUFSJBM CZ PVS TUBLFIPMEFST 4UJMM XF SFNBJO DPNNJUUFE UP VQIPMEJO}
PVS BDUJPOT JO UIFTF BSFBT
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*NQBDUT SJTLT PQQPSUVOJUJFT *30T GPS #BSDP 4#,

*30T BOE JOUFSBDUJPO XJ*@ILPVJS?BM TFDUJPOT PG UIF &OWIFPRNECR X4PDGHMT FEOE UP UIF FGGFD
PWESOBODF QBSUT PG UIFTF 4VTUBJOBE MJUZ 4UBUFNFOUT  XF

TUSBUFHZ BOE CVTJOFTT NEEEM \psr erussmr po Fwrsz 30 19

#BSDP DPOEVDUFE B DPNQSFIFOTIWF BTLTEEFNEQYUFSo YWE UIF NBUFSJBM *30TNEFOEJPIGEE BGBWBUTUIF *30T TESWFE BT JOQV
JNQBDUT SJTLT BOE PQQPSUVOJUJFT *39KpRUERBIBYTEISIFTUMNBUFE BDUVEW XPBV QPR FORCBWI QS TNBBUFHZ 4VTUBJOBCMF *N

NBUFSJBM UPQJDT 51JT BOBMZTJIT SFTVMUffpdB B8P HEBEMG EFGIOFE SFGJOFE PVS QPMJDJFT BDUJPO QMBOT NFUSJD
MJTU PG B QPTJUJWF OFHBUJWF JNQBDUT C SJTLT BOE

PQQPSUVOJUJFT BDSPTT UIF FOUJSF WBMYF DB Y I ENREPHIsBSEHRPTIVIWE PETOAREISo W VIF FSPFRUT PG UIF 7307

NBOVGBDUVSJOH UP QSPEVDU EJTQPTEM3IFAAN®BSEFEINRBDUT BOE SJTLT BSFg BDWRYRM RS %%WF‘J%Q#$M BT

GPSNBM DPNNJUNF
UIFSF BSF OP DIBOHFT UP PVS *30T "PS 1 EE

NBOBHFNFOU BQQSPBDIFT DPNNVOJDBUFE BDSP
T 8IFUIFS UIF JNQBDUT BOE SJTLT PPBHWS8OJPBW®IARO QO FYUFSOBMMZ 5IFJS TDPQF BOE
S5IF UBCMF CFMPX QSFTFOUT BO PWFSWIRY PG PIFLF NN BRYEpXx0TUSFBN VOBRSKFEN WSNMEFEDIBOO UIF SFMFWBOU TFDUJPOT

SJTLT PQQPSUVOJUJFT *30T CZ IJHIMJIHIYJIOHN 4VTUBJOBCJMJUZ 4UBUFNFOUT BOE FBDI QPMJDZ

T 5IF EFGJOJUJPO PG UIF NBUFSJBM UPbD PHFBORUTPE UPFFPBROYHEJ CFUXFFO JK‘%\,BO_,%F #éégpsyﬁPTvgsnDDpvouBCJMJUZ MIFT XU

SEYFOVUF 7DF 1$TEFOU XU ®/3JFS
UIF NBUFSJBM *30T SFMBUF UP JODMVESSRSYMCIBIFSEBSUIPO EFUBJM QSPWJEFE JO UIF UPQJDBM TFDUJPOT 5IF
XJUI PVS TUSBUFHZ BOE CVTJOFTT NPEFM

IF FTUINBUFE BDUVBM Ps opurousam’ 35IREBYY EoHED BMMERLEL §PF QVEMJIDMZ BWBJ
T /VNCFS PG NBUFSJBM SJTLT PQQPSU\@%.}:UQQFT MINEE PN E Mz EFTDSICFE s BV 2Q E,BQZ %N{VMBZUFLTDS%FSUJGJDBUFT UIFT
T 51F BMJHONFOU XJUI UIF 6/ 4VTUBJOBDMS BEWRPOP @RFORX XF SFToPOE up ANIEOESSEE  T8HE ¢
(PBMT GPVOE JO FWFSZ TFDUJPO PG UIFTF 4VTUBJOBCJIMJUZ 4

5IFSF JT OP TJHOJGJDBOU sJTL PG NBUFSIEM BEKVPU NE@[P%(JMFJ%‘]FT BOE UBSHFUT M
UIF OFYU SFQPSUJOH QFSJPE UP DBSSZIOHBERPY3LTFREFEr /Ry YIF UPQJIDEM TFEDUJPO

BOE MJBCJMJUJFT SFQPSUFE JO UIF sFWB R SJSEBHBFMOFW NE-EAPPOT BS |
GPS FBDI NBUFSJBM UPQJD 5IF TDPQF PG UIF

EFQFOET PO XIFSF UIF SFMBUFE *30T PDDVSKXJ
PQFSBUJPOT PS BDSPTT UIF \PQFSBWIBOBM3FRVJS
FYQFOEJUVSFBODBQJUBM FYQFOEJBSBFT $BQ&Y
JOUFHSBUFE JOUP PVS SFHVMBS CVEHFUJOH B
QMBO((*O DBTF TJHOJGJDBOU TQFDJGJD 0Q&Y PS !
CFFO BEEFE UP UIF SFHVMBS CVEHFU DZDMF UP
TVvVTUBJOBCJMJUZ UBSHFUT UIJT JT JOEJDBUFE T(
UPQJDBM TFDUJPO

464 #BSDP*OUFHSBUFE SFQPSU
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IVNCFS PG

NBUFSJBM SNBUFSJBM
&434 TUBOEBSE .BUFSJBM TVC UPQRQDQPSUVOJUNBBDUT

"MJHONFOU XJUI

IVNCFS PG 6/ TVTUBJOBCMF

EFWFMPQNFOU
*OUFSBDUJPO XJUI TUSBUFHZ BOE CVTJOFHHABNPIEFM

& $MINBUF DIBOHF FOFSHZ

1SPUFDUJOH &BSUI XF UBLF TDJFODF CBT4A%&(DM4%BUF BDUJPO
"EESFTTJOH DMJNBUF DIBOHF SFGFST UP U%(SFEVDUJPO PG #BSDP
DBSCPO GPPUQSJOU XIJDI NFBTVSFT UIF UPUBM BNPVOU PG ()(T
FNJUUFE EJSFDUMZ PS JOEJSFDUMZ CZ #BSDP 8F XBOU UP CF NPSF
DMIJNBUF SFTIMJFOU NFBOJOH PVS QFSGPSNBODF JT

SFTIMJFOU UP UIF QPUFOUJBM TIPDLT PG DMIJNBUF DIBOHF 'JOBMM
XBOUT UP MFWFSBHF QPUFOUJBM CVTJOFTT

PQQPSUVOJUJFT SFTVMUJOH GSPN DMJNEUF DIBOHF

$MINBUF DIBOHF NJUJHBUJPO
$MINBUF DIBOHF BEBQUBUJPO
&OFSHZ

&4 4VTUBJOBCMF MIJGFDZDMF
NBOBHFNFOU

1SPUFDUJOH &BSUI 8F EFWFMPQ NPSF TVIWBIOB®KMF QSPEVDUT
#BSDP BIJNT UP EFWFMPQ HFOFSBUF SFWH#BYVFT4&EPN NPSF
TVTUBJOBCMF QSPEVDU 5IJT NFBOT NBOB4MOH B QSPEVDU PS TFSW
FOUJSF MIJGFDZDMF XJUI B GPDVT PO NJOJNJ[JOH FOWJSPONFOUBM
BOE

NBYJNJ[JOH TPDJBM BOE FDPOPNJD CFOFGJUT " QSPEVDU PS TFSWJ
MJGFDZDMF FOUBJMT GJWF TUBHFT TPVSDJOH EFTJHO
NBOVGBDUVSJOH VTF BOE XBTUF IBOEMJOH 8F NJUJHBUF UIF OFHB
JNQBDU CZ JOUFHSBUJOH FDP EFTJHO NFBTVSFT BDSPTT EJGGFSFO
FOWJSPONFOUBM JNQBDU DBUFHPSJFT DBSCPO FNJTTJPOT QPMMVI
XBUFS

DPOTVNQUJPO BOE CJPEJWFSTJUZ FUD JOUP PVS OFX JOUSPEVDU
QSPDFTTFT DPOTVNQUJPO BOE CJPEJWFSTJUZ

& 3FTPVSDF VTF BOE DJSDVMBS
FDPOPNZ

1SPUFDUJOH &BSUI XF FYQMPSF UIF PGGHSUOH PG DIJSDVMBS TPMVI
$JSDVMBS FDPOPNZ JT EFGJOFE BT DBQUVSJOH UIF SFNBJOJOH WBM
PVS QSPEVDUT BU UIFJS FOE PG MJGF $JSDVMBS 3 TUSBUFHJFT TVLEL
SFDZDMJOH SFNBOVGBDUVSJOH SFGVSCJTINFOU SFQBJS FUD BSHF
DPNCJOFE XJUIl DJSDVMBS CVTJOFTT NPEFMT TVDI BT QSPEVDU BT B
TFSWJDF QSFEJDUJWF NBJOUFOBODF TIBSJOH DPMMBCPSBUJPO BO
QSPEVDU MJGF FYUFOTJPO #BSDP BJNT UP JODSFBTJOHMZ PGGFS D
TPMVUJPOT XIJMF UBLJOH BDUJPOT UP QSFWFOU BOE SFEVDF UIF XE
GSPN JUT PXO PQFSBUJPOT

B3FTPVSDF JOGMPXT
BFTPVSDF PVUGMPXT
8BTUF
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"MJHONFOU XJUI

/IVNCFS PG /VNCFS PG 6/ TYVTUBJOBCMF
NBUFSJBM SNBUFSJBM EFWFMPQNFOU
&434 TUBOEBSE .BUFSJBM TVC UPQEQUDPSUVOJUNPBDUT *OUFSBDUJPO XJUI TUSBUFHZ BOE CVTJOFHFBNPIEFM
4% ( 4%
4 0XO XPSLGPSDF 4% (

&NQMPZFF FOHBHFNFOU

&OHBHJOH 1FPQMF XF DP DSFBUF B IFBMUZ TNBSU TBGF PSHBOJJI
#BSDP XBOUT FOTVSF B TBGF BOE IFBMUIZ XPSL FOWJSPONFOU 5I1JT
JOWPMWFT JNQMFNFOUJOH TBGFUZ QSPUPDPMT
QSPWJEJOH BQQSPQSJBUF QFSTPOBM QSPUFDUJWF FRVIJONFOU 11&
DPOEVDUJOH SFHVMBS TBGFUZ USBJOJOH BOE
NBJOUBJOJOH DPNQMJBODF XJUI PDDVQBUJPOBM IFBMUI BOE TBGFU
SFHVMBUJPOT
1SPNPUJOH B IFBMUIZ XPSL MJGF CBMBODF JT FTTFOUJBM GPS FNQN
PWFSBMM XFMM CFJOH BOE KPC TBUJTGBDUJPO "
IFBMUIZ XPSL MJGF CBMBODF IFMQT QSFWFOU CVSOPVU FOIBODFT
FNQMPZFF QSPEVDUJWJUZ BOE GPTUFST MPZBMUZ BOE

JFBMUI TBGFUZ XFMMCFJOH DPNNJUNFOU UP UIF PSHBOJ[BUJPO

&OHBHJOH 1FPQMF XF FNCFE B DPOUJOVPVT MFBSOJOH NJOETFU
#BSDP BJNT UP OVSUVSF BOE FOIBODF UIF TLIJMMT LOPXMFEHF BOE
DBQBCIMIJUJFT PG JOEJWJEVBMT XJUIJO #BSDP UP TVQQPSU UIFJS
QSPGFTTJPOBM HSPXUI BOE EFWFMPQNFOU 51JT JOWPMWFT QSPWJE
5BMFOU $BSFFS PQQPSUVOJUJFT SFTPVSDFT BOE HVJEBODF UP FNQMPZFFT UP EFW
%FWFMPQNFOU UIFJS UBMFOUT BDRVJSF OFX TLIMMT BOE BEWBODF UIFJS DBSFFS

&OHBHJOH 1FPQMF XF QSPNPUF BO JODMVTJWF FOWJSPONFOU

#BSDP BJNT UP B FNCSBDF EJWFSTJUZ CZ BDLOPXMFEHJOH UIF

EJGGFSFODFT BOE GPTUFSJOH UIBU NBLFT FBDI JOEJWJEVBM VOJRYV

C QSPNPUF BO JODMVTJWF FOWJSPONFOU CZ FOTVSJOH BMM JOEJW
%IJWFSTJUZ *ODMVTJPO BSF USFBUFE GBJSMZ BOE SFTQFDUGVMMZ

4 $POTVNFST BOE FOE VTFEST 4% (

&NQPXFSJOH 4PDJFUZ XF DVMUJWBUF SFQPOTJCMF SFMJBCMF CVT

#BSDP BIJNT UP JNQSPWF UIF PWFSBMM JNQSFTTJPO BOE QFSDFQUJF

CVTIJOFTT QBSUOFST IBWF PG PVS DPNQBOZ CSBOE BOE PSHBOJ[BL

51JT JT CBTFE PO JOUFSBDUJPOT BOE FOHBHFNFOUT UISPVHIPVU UIF

DVTUPNFS KPVSOFZ *U FODPNQBTTFT WBSJPVT FMENFOUT

TVvDlI BT DVTUPNFS MFBE GPMMPX VQ DVTUPNFS TFSWJDF TBUJTGBD
$VTUPNFS FYQFSJFODF BOE QSPEVDU RVBMJUZ

&NQPXFSJOH 4PDJFUZ XF DVMUJWBUF SFQPOTJCMF SFMJBCMF CVT
"U #BSDP XF XBOU UP PGGFS QSPEVDUT BOE TFSWJDFT UIBU BSF IFE
TBGF BOE TFDVSF UP VTF *U JODMVEFT CVU JT OPU
MJIJNJUFE UP MJBCJMJUZ NBOBHFNFOU PG SFDBMMT QSPEVDU UFTU.
FMIJNJOBUF SJTL PG JOKVSZ PS EBNBHF JOUFHSBUJOH

1SPEVDU RVBMJUZ TBGFUZ TFDVSJUZ DPOUSPMT

TFDVSJUZ
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"MJHONFOU XJUI

IVNCFS PG /VNCFS PG 6/ TVTUBJOBCMF

NBUFSJBM SNBUFSJBM
&434 TUBOEBSE .BUFSJBM TVC UPQRQDQPSUVOJUNBBDUT

EFWFMPQNFOU
*OUFSBDUJPO XJUI TUSBUFHZ BOE CVTJOFHHABNPIEFM

( $PSQPSBUF HPWFSOBODF
CVTJOFTT FUIJDT

&NQPXFSJOH 4PDJFUZ XF DVMUJWBUF SFQPOTJCMF SFMJBCMF CVT
5|lF PCKFDUJWF PG DPSQPSBUF HPWFSOBODF JT UP FOTVSF USBOTQ|
BDDPVOUBCJIJMJUZ GBJSOFTT BOE SFTQPOTJCMF

EFDJTJPO NBLJOH XJUIJO #BSDP #VTJOFTT FUIJDT SFGFST UP PVS
PCKFDUJWF UP DPOEVDUJOH PQFSBUJPOT JO BDDPSEBODF XJUI
JOUFSOBUJPOBMMZ BDDFQUFE QSJODJQMFT PG HPPE HPWFSOBODF
QSBDUJDF 5IFTF JODMVEF CVU BSF OPU MJNJUFE UP UIF UBTLT BOE
SFNVOFSBUJPO PG UIF NBOBHJOH CPBSET BOE TVQFSWJTPSZ
CPBSET CPBSE JOEFQFOEFODF UIF QPTJUJPO BOE SJHIUT PG
TIBSFIPMEFST BOE TUBLFIPMEFST 5I1JT UPQJD BMTP JODMVEFT
QPMJDJFT CFIBWJPVS PO GBJS QSBDUJDFT DPSSVQUJPO CSJCFS.
CVTJOFTT DPOEVDU 4% (

&4 *OOPWBUJPO UFDIOPMPHZ

"o

&NQPXFSJOH 4PDJFUZ XF ESJWF TVTUBJOBCMF DIBOHF UISPVHI
JOOPWBUJPO UFDIOPMPHZ "*

#BSDPMT BCJMJUZ UP PVUQFSGPSN DPNQFUJUPST SFNBJO SFMFWRBC
NBSLFU XJUI OFX

UFDIOPMPHJFT OFX CVTJOFTT NPEFMT CGCBTUFS UJNF UP NBSLFU M|
DPTUT PS FOIBODFE QSPEVDU GFBUVSFT *U JODMVEFT UIF BCJMJUZ
CBMBODJOH

CFUXFFO DPSF USBOTGPSNBUJPOBM JOOPWBUJPO BOE TVEEFO
CSFBLUISPVHIT JODMVEJOH BSUJGJDJBM JOUFMMJHFODF MFBEJOH
TPVOE QSPEVDU QPSUGPMJP J/FYU UP UIBU JU BMTP JODMVEFT UIF
JEFOUJGZJOH DVTUPNFS OFFET BOE TVDDFTTGVMMZ

DPOWFSUJOH UIFTF JOUP WBMVF BEEJOH @Q%REVDUT BOE TPMVUJPOT

&4 3FTQPOTJCMF SFTIMJFOU
TVQQMZ DIBJO

&NQPXFSJOH 4PDJFUZ XF DVMUJWBUF SFQPOTJCMF SFMJBCMF CVT
#BSDP BJNT UP ESJWF SFTQPOTJCMF BOE FUIJDBM CFIBWJPS CZ TFU
IJHI TUBOEBSET BDSPTT UIF TVQQMZ

DIBJO 51JT FOUBJMT DPOEVDUJOH EVF EJMJHFODF BTTFTTNFOUT PG
TVQQMIFST JO PSEFS UP JEFOUJGZ

BOE BEESFTT QPUFOUJBM FOWJSPONFOUBM TPDJBM BOE HPWFSOBC
FH MBCPS QSBDUJDFT

BOE IVNBO SJHIUT CVTJOFTT FUIJDT FOFSHZ BOE DMJNBUF DIBOHF
*O BEEJUJPO UIJT UPQJD

BMTP SFMBUFT UP TVQQMZ DIBJO DPMMBCPSBUJPO BOE JOOPWBUJP
TVTUBJOBCMF QSPEVDUT UP

FOTVSF UIF TVQQMZ DIBJO DBO BEBQU SFDPWFS BOE XJUITUBOE
EJTSVQUJPOT PS VOFYQFDUFE

FWFOUT UIBU NBZ BGGFDU OPSNBM PQFSB4AWPOT £%2(UBLJOH QSPBDU
NFBTVSFT BOE TUSBUFHJFT 4% (
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*OU FSFTUT BOE WJFXB[UFP]@/IJLPV"STFTTNFOU #FZPOE UIPDQOPSUVAEBUORBJIO30T X1JDI BSF JODPSQPSBUF

DPOUJOVPVT EJBMPHVF XJUI PVS LFZ TUBSEGPRBEFS BOP FYOMPSFBCIMJIUZ TUSBUFHZ BO

TUBLF|P|\/|E|:ST 4 # . UIFJS QPTJUJPOT DPODFSOT BOE FYQRPEFWMIPOSPOBIFSPVEDPRN¥BNQMFT JODMVEF FOI

PG UIFTF DPOUJOVPVT JOUFSBDUJPOT BBN \DBGESRWND KABMIMVEQBITFST BOE UIF JOUFHS

QBSU PG PVS EVF EJMJHFODF QSPDFTTQRGE OFBQFYR¥H UBWIIFTUWOUP UIF TUSBUFHJD NB!

#BSDP BUUBDIFT HSFBU JNQPSUBODfySHBPFHEUBEOPIWIMFEFFST QSPKFDUT BOEG GS8PDRMVMIFIOFTFOVOIUOHIF UBCMF CFMPX HJWFT

FOHBHFNFOU 3BUIFS UIBO NFSFMZ pWPHINMII XHBUIPMSBLFIPMEFS JOUFSFTPWT BOE WUBKFIPMERSPBSEVSQPTF XIZ BOE NFU

TUBLFIPMEFST XF DPMMBCPSBUF XJUtyvEbRNgpP'NNFYGRMBBOEESPSF -FBEFSTIJQF BFBM BSFOJOGASIFMBIO JOUFSFTUT BOE IPX UIF
#BSDP JOWPMWFE JUT LFZ TUBLFIPMERSC pWEVIQB IO PUMEFSPNOCGMAIUT SFMBUF B IFPFOBHBHEMTF QN @B DUWBIL FRIJTDTUP BDDPVOU

OWFSWJFX PG UIF TUBLFIPMEFST

)PX UIF PVYUDPNF PG UIF
,FZ TUBLFIPMEFST 81Z XF FOHBHF )PX UIF FOHBHFNFOU JTBRI®HBOUFSETUT BOE WBBPXBHFNFOU JT UBLFO JOUP BDDPVO

J5PVDIQPJOUT BMPOH UIF DVTUPNFS
MJGF DZDMF NFBTVSJOH SFBM UJNF
TBUJTGBDUJPO UISPVHI WBSJPVT
DIBOOFMT TVDI BT TVSWFZT
GFFECBDL SFRVFTUT POMJOF
GFFECBDL FUD
J#VIMEJOH USVTU FOIB®DBOMPYZBM WA TUPNFS MPZBMUZ TVSWFZ

BOE TBUJTGBDUJPO J.FFUJOHT BOE FWFOUT JODMVEJOH J1SPEVDU TFSWJDF JNQSPWFNFOUT
J&OBCMJOH DVTUPNFST BOEEFOEP XT J-PDBM QMBOT XJUI TQFDJGJD BDUJF
VTFST UP BDIJFWF UIRJSBSLFU SFTFBSDI 1SPEVDU RVBMJUZ SFMEBQFOEUDHBBQW M DBM DVTUPNFS
TVTUBJOBCJMJUZ UBSWBEHIHDU FOHBHFNFOU TBMFT TFSWJDF BOE TV QXEFEAF SHPOMFISB M
J&OTVSF DVTUPNFST BOEB4AHOEBVIOSHT FYQFSJFODF BOE QSPEYPRM@MBIOWSMIPSSFDUJPO WJB TQFDJ
DBO GMBH VOFUIJDBMJIGPRPIBBMW SIFEJB TVTUBJOBCMF MJGFDZDMMDNBOBHRBUNPFORMMWEF UIF TIUVBUJPO
$VTUPNFS FOE VTFST 'WUWISPVHI BQQSPQSJBUB HUBIDOFMMQMJIOF DJSDVMBS FDPOPNZ XBEPEPGJOF TUSVDUVSBM BDUJPOT

J4IBSF #BSDP T FYQFDUBUJPOT PO BMM
MFWFMT JODMVEJOH TVTUBJOBCJMJUZ

J$SPNQMJIBODF BOE BEIFSFODF XJUI J4VTUBJOBCJMJUZ DSJUFSJB UBLFO |
BMM BQQMJDBCMF MPDBM MBXT BOE CPBSE GPS TFMFDUJPO PG TVQQMJF
SFHVMBUJPOT JAVQQMIFS TDPVUJOH J TFEMG JAVQQMIFS SFMBUJPOTIJQ

J$SPNQMJIBODF XJUI $PEFBHGFTTNFOU GPSN GPS OFX NBOBHFNFOU TUSFBNMJOFE
$POEVDU TVQQMIFST FYQFDUBUJPOT BOE BQQSPQSJBUF

J$SPNQMJIBODF XJUI QSPBFHWYMBS TVQQMJIFS NFFUJOHT PO BMM BDUJPOT
DPNQMJBODF SFRVIJSFN\FOWHFMSIOEODMVEJOH TVTUBJOBCJMJUZ JS5SBDLFE BT ,1*T JO QSPDVSFNFOU
SFTQPOTJCMF NJOFSBMJF@GBM3IDNBODF SFWJIFX EBTICPBSE

J%FDBSCPOJ[F PVS WENMY¥QQIBJGES RVBMJUZ BVEJUT JS5FTU QJMPUT PO TVQQMJIFS TQFDJG

J3FTQFDU JOUFSOBUJPOBWMMYMIFS QSPEVDU TYVOOBWBRAPWMIUXYFX UFDIOPBBERIFPIGFTGPPUQSIJOU EBUB QPTTJC
SFDPHOJ[FE IVNBO SIHBFRVJSFEFNFOUT TVSWFZPEYBDUT RVBMIILZ TBGCEBFEVOBDR/GNFBTVSFT

J&OTVSF TVQQMJIFST DBOFRNWMBAHBUFT ASFTQPOTIJCMF SFTIMIFOIQNMYQRMYPSSFDUJPO WJIB TQFDJ
VOFUIJDBM CFIBWJPS U3SBYBJOH XPSLTIPQMDIBJO TVTUBJOBCMF MJBBDZIP®F UP TPMWF UIF TIUVBUJPO
4AVQQMIFST EJSFDU JOEQBSPQPSIBUF DIBOOFM&UIJIJDT IFMQMJOF NBOBHFNFOU EFGJOF TUSVDUVSBM BDUJPOT
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OWFSWJFX PG UIF TUBLFIPMEFST

JPX UIF PYUDPNF PG UIF

,FZ TUBLFIPMEFST 81Z XF FOHBHF JPX UIF FOHBHFNFOU JTBROHBOUFSETUT BOE WBBPXBHFNFOU JT UBLFO JOUP BDDPVO
J#VIJMEJOH USVTU FOIBODF MPZBMUZ J1SPEVDU TFSWJDF JNQSPWFNFOUT
BOE TBUJTGBDUJPO J-PDBM QMBOT XJUI TQFDJGJD BDUJF
J&OBCMJOH EJTUSJCVUIPSITBOCGBVBWMEFBIFUOFS MPZBMUZ TVSWFZ EFQFOEJOH PO MPDBM DVTUPNEFS
QBSUOFST BOE JOUFHSRURDIT UPMQMJIOF QSFGFSFODFT
BDIJFWF UIFJS TVTUBI@BCFWISETFBSDI J)FMQMJOF DPSSFDUJPO WJB TQFDJ
UBSHFUT J%JSFDU FOHBHFNFOU 1SPEVDU RVBMJUZ SFMBBOJMOUZUBGBMWF UIF TJUVBUJPO
J&OTVSF EJTUSIJCVUPST&EFBBUNEBT TBMFT TFSWJDF BOE TVEFREIO FHIROFASBWY SBM BDUJPOT
QBSUOFST BOE JOUFHSBRPFEMDBOEGBIBH FYQFSJFODF BOE QSPEYPRM@MBIOWSMIPSSFDUJPO WJB TQFDJ
%JTUSJCVUPST SFTFMMVO®FUQEXSEBMN EFTBBP S U.ISPWHIHT BOE FWFOUT VIQUBNVBCME MIGFDZDMMDNBOBHBWYFORMWE UIF TIUVBUJPO
JOUFHSBUPST " BQQSPQSJBUF DIBOOFMJUSBEFTIPXT DJSDVMBS FDPOPNZ XBEPEGJOF TUSVDUVSBM BDUJPOT

J&NQMPZFF FOHBHFNFOU TVSWFZ
JODMVEJOH TVSWFZ PO EJWFSTJUZ
JODMVTIJPO XPSL MJGF CBMBODF BOE
HSPXUI EFWFMPQNFOU
60EFSTUBOE FNQMPZRFKSBJOJOH BOE XPSLTIPQT
FOHBHFNFOU BOE QFSDFOQUFRIFMB RMODE MUVSF BOE

[

SBOHF PG BSFBT DPNNVOJDBUJPO DBNQBJHOT
J*ODMVEF FNQMPZFFT QPIFS@BM OFFUJOHT FWFOUT J"DUJPOT EFGJOFE BOE UBLFO GSPN
BOE FYQFSJFODFT EBYBESNDWKNWSBM GFFECBDAJWHFSAOUZ JODMVTIPOFORBMBENFORGFUZIWFZ TQFDJGJD
BDUJPOT UP UBLF CFUXFFO QFPQMF NBOBXFMMBRIOH HSPXUI B@@DMUJPOT GPS TVSWFZT PO TVC UPQ
J&OTVSF PVS QFPQMF DB GWMBAFFT EFWFMPQNFOU TUSBURHFM@MJIEPNBPREYSFDUJPO WJB TQFDJ!
VOFUIJDBM CFIBWJPS UIBVFOHIUBCMF EJTDVTBIPEONBOBHFNFOU TVQQPPIMIIMWDWIOM TPMWF UIF TJUVBUJPO
&NQMPZFFT 0XO XPSLGPBDRDRSPQSJBUF DIBOOFMIUIIJDT IFMQMJOF PVvS DVMUVSBM WBMVFT EFGJOF TUSVDUVSBM BDUJPOT

J&OIBODJOH USBOTQBSFODZ
J6OEFSTUBOEJOH FYQFD.WBUJPBT BOE FWFOUBVTUPNFS FYQFSJFODF DPSQPSBUF
JODMVEJOH PO TVTUBJGBRMMIUAXSWFZT FNBIMAFSOBODF CVTJOFTEBTUITIDGPS TVTUBJOBCJIMJUZ TUSBUI
J&OTVSF FYUFSOBM TUBSBIPINBAM NBBIFUT EBIJOOPWBUJPO OFX UFDUDOFMRMIOIF DPYSSFDUJPO WJB TQFDJ
GMBH VOFUIJDBM CFIBV&IR SS BUFPWHHI DMIJNBUF DIBOHF FOFSBDUBPWHFSOURBRUPLPMWF UIF TIUVBUJPO
4IBSFIPMEFST JOWFTURBSJIQSPQSJBUF DIBOOFM&UIJDT IFMQMJOF JODMVTJPO EFGJOF MPOH UFSN BDUJPOT

J&OIBODJOH USBOTQBSFODZ

J6OEFSTUBOEJOH FYQFD.WBUJPBT BOE FWFOUBVTUPNFS FYQFSJFODF DBDPBRHSBWF JOUP TVTUBJOBCJIJMJUZ
JODMVEJOH PO TVTUBJOBRVWMIUAXSWFZT BOE FRWFMDBODF CVTJOFTUSEBUHHIZ

J&OTVSF FYUFSOBM TUBSBIPIUBAMS NBDBIFUT EBJOOPWBUJPO OFX UFDIOFMBPRHIFOIF DPSSFDUJPO WJB TQFDJ

GMBH VOFUIJDBM CFIBV&IR SS BUFPWHHI DMIJNBUF DIBOHF FOFS&W®WAUJPDWFSA JWPMWF UIF TIUVBUJPO B
#BOLT BOE BOBMZTUT 6BQQSPQSJBUF DIBOOFM&UIJDT IFMQMJOF JODMVTJPO EFGJOF TUSVDUVSBM BDUJPOT
J&OTVSJOH SFHVMBUPSZ DPNQMJBODF *OOPWBUJPO OFX UFDIOPMPHJFT "*
J1SPNPUJOH TVTUBJOBCJMJUZ BDSPTT DMJIJNBUF DIBOHF FOFSH3PBDYDWWBIZ BEESFTT VQDPNJOH
PVS TFDUPS FDPOPNZzZ XBTUF TVTUBMBBLCMBUJIJWF SFRVJSFNFOUT
J&OTVSF FYUFSOBM TUBLFIPWIDFBP @BWMUBUJPMDIIGFDZDMF NBOBHFNFOUYUFMEVQEETDCBEFDUJIJPO WJB TQFDJ
4PDJFUZ SFQSFTFOUBUJWMBH VOFUIJDBM CFIBWBPSJOIBPVHWFOUT SFTIMJFOU TVQQMZ DIBIDUIPONFSRFIJUPZMWF UIF TJUVBUJPO
HPWFSONFOU QVCMJD BWOWEBQYBIBUF6DIBOOFMIUIIDT IFMQMJOF JODMVTJIPO EFGJOF TUSVDUVSBM BDUJPOT
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OWFSWJFX PG UIF TUBLFIPMEFST

JPX UIF PYUDPNF PG UIF
,FZ TUBLFIPMEFST 81Z XF FOHBHF JPX UIF FOHBHFNFOU JTBROHBOUFSETUT BOE WBBPXBHFNFOU JT UBLFO JOUP BDDPVO

J.POJUPS BOE VOEFSTUBOE

TVTUBJOBCJMJUZ USFOET
J&OBCMJOH UIF JOEVTUSZ UP FOHBHF

QPMJIDZNBLFST
JA4FU VQ DSPTT TFDUPS QBSUOFSTIJQT

PO TVTUBJOBCJIJMJUZ

J%FWFMPQJOH JOEVTUSZ TUBOEBSET PO J#BTJT GPS TVTUBJOBCJMJUZ TUSBU|
TVTUBJOBCJMJUZ *OOPWBUJPO OFX UFDIOPMPEGBBL GSPN QSPKFDUT
J41BSF LOPXMFEHF BOE CFTU DMIJNBUF DIBOHF FOFSHEUBS$SIDOMBSSVSUIFS BDUJPOT
QSBDUJDFT FDPOPNZ XBTUF TVTUBJBBEREF
4PDJFUZ SFQSFTFOUBUJWGTVISFOEWIURISSZBM TUBLFFARVMERS BOBGFWFOUMIGFDZDMF NBOBHFNFOUYFNMEVQEBETDPEMBEFDUJPO WJIJB TQFDJ
BTTPDJBUJPOT /(0T BOEBEMBBBEFNEDMWDBM CFIBV&IAIDIISPNEMIOF SFTIMJFOU TVQQMZ DIBIDUJIJPODNFBFJIJUPZMWF UIF TJUVBUJPO
6 BQQSPQSJBUF DIBOOFMAIQFDJGJIJD QSPKFDUT JODMVTJPO EFGJOF TUSVDUVSBM BDUJPOT

*OOPWBUJPO OFX UFDIOPMPHJFT "*

DMJNBUF DIBOHF FOFSHZ DJSDVMBS
J*OGPSN FOTVSF USEOTIQBBFGOGBKFBTFT BOE FDPOMIZIWBTUF TVTWBKABRBRICMFPS TVTUBJOBCIMJUZ TUSBUI
J&OTVSF FYUFSOBM TUBE&KFIPRSERESM QBOMIDBUMIGIFDZDMF NBOBHFNFOYFMEWMQEBTDCBEFDUJPO WJIB TQFDJ!

4PDJFUZ SFQSFTFOUBUJWMBH QGFUTIDBM CFI|BWPDS BMSNNVEHIB SFTIMJFOU TVQQMZ DIBIDUJIJPODNFBSFJIJUPZMWF UIF TIJUVBUJPO
HFOFSBM QVCMJD 6 BQQSPQSJBUF DIBOOFMAUIJDT IFMQMJOF JODMVTJPO EFGJOF TUSVDUVSBM BDUJPOT
J"EESFTTJOH DPNNVOJUZ DPODFSOT
RVFTUJPOT BOE GFFECBDL J'FFECBDL GSPN QSPKFDUT
J#VIJMEJOH USVTU BOE DPNNVOJUZ EFUFSNJOFT GVSUIFS BDUJPOT
TVQQPSU $PSQPSBUF HPWFSOBCOCDPBFREFEIOFTT
J&OTVSF FYUFSOBM TUBLFIPMEFST DBO FUIJDT DPNNVOJUZ FOBBHWQHMOOF DPSSFDUJPO WJB TQFDJ!
GMBH VOFUIJDBM CFIBWODFD UGSBVHIPKFDUT $MINBUF DIBOHF FOFSHDUJPIOVMBSPMWE UIF TIUVBUJPO
"GGFDUFE DPNNVOJUJFTBRQSPQSJBUF DIBOOFMZUIJDT IFMQMJOF FDPOPNZ XBTUF EFGJOF TUSVDUVSBM BDUJPOT
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&OWISPONFOU

$MINBUF DIBOHF FOFSHZ &
*NQBDUT SJTLT BOE PQQPSUVOJUJFT

ODDVSFODF

"DUVBM JO UIF
1PUFOBJBIF WBMVF *OUFSDPOOFDUJPO CFUXFFO USIINEBZXTEIO®BODJIBM
4VC UPQJD5ZQF *30 EFTDSJQUJPO M )PSJ[PO DIBJO SJTLT PQQPSUVOJUJFT FGGFDU
$MINBUF 1PTJUJWF*30 OVS UFDIOPMPHJFT DPOUSJIESUB 4560 % *30 *30 *30 *30 *30 *@QOSFBTFE TBMFT
DIBOHF JNQBDU SFEVDJOH DBSCPO FNJTTJPOT PS BEBQUJOH UP SFDIOPMPHJFT BOE QSPEVDUD PPEIUBICMUIIIH UP
NJUJHBUJPO DMINBUF DIBOHE SFEVDJOH DBSCPO FNJTTJPOT&¥FSDFOOFDUFE XJUI
CPUI UIF QPUFOUJBM SJTL BOE PQQPSUVOJUZ
0VS UFDIOPMPHJFT DPOUSJCVUF UP EFDSFBTJOH SFMBUFE UP UIF USBOTJUJPO UP MPX DBSCPO

DBSCPO FNJTTJPO JOUFOTJWF BDUJWJUJFT TvDI BT FNJTTJPO HPPET BOE TFSWJDFT SFDIOPMPHJFT
CVTJOFTT USBWFM WJB PVS $MJDL4IBSF DPOGFSFODF BOE QSPEVDUT DPOUSJCVUJOH UP DMJNBUF
0VS DPOUSPM SPPNT DPOUSJCVUF UP BEBQUJOH up UIBEBQUBUJPO JT DPOOFDUFE XJUI UIF QPUFOUJBM

DIBOHJOH DMJNBUE SJTL SFHBSEJOH UIF MBDL PG BEBQUBUJPO
NFBTVSFT PO BDVUF QIZTJDBM DMJNBUF SFMBUFE
SJITLT
/IFHBUJWF*30 0VS QSPEVDUT PQFSBUJPOT4SBVF -®00 6 % *30 *30 *30 *30 *ODSFBTFE DPTUT
JNQBDU DBSCPO GPPUQSJOU 5|F DBSCPO GPPUQSJOU PG PVS QSPEVDUT BOE
PQFSBUJPOT JT DPOOFDUFE XJUIl CPUI UIF
5|F DBSCPO GPPUQSJOU NFBTVSFT UIF UPUBM BNPVOUQPUFOUJBM SJTL BOE PQQPSUVOJUZ SFMBUFE UP UIF
PG ()(T FNJUUFE EJSFDUMZ PS JOEJSFDUMZ CZ #BSDpP USBOTJUJPO UP MPX DBSCPO FNJTTJPO HPPET BOE
TDPQF 5/F IJHIFTU DBSCPO FNJTTJPO TEFSWJIDFT
JNQBDU JT TJUVBUFE JO TDPQF FNJTTJPOT QSPEVDU
VTF FNJTTJPOT JOCPVOE BOE PVUCPVOE MPHJTUJDT
FNJTTJPOT BOE FNJTTJPOT GSPN QVSDIBTFE HPPET
TFSWJIDFT
3JTL *30 0VS QSPEVDU TFSWJDF QPSUGPMIIP EDORFT%  *30 *30 %FDSFBTFE TBMFT
OPU NFFU DVTUPNFS FYQFDUBUJPOT JO UIFJS 5IF SJTL BOE PQQPSUVOJUZ SBRMBMPEKRE UIF
USBOTJUJPO UP MPXES DBSCPO FENJTTJPOT USBOTJUJPO UP MPX DBSCPONBSITFUFOBSEPET BOE

UEDIOPMPHZ TFSWJIJDFT BSF JOUFSDPOOFDUFE

*G PVS QSPEVDUT TFSWJDFT EP OPU NFFU UIF
DIBOHJOH DVTUPNFS FYQFDUBUJPOT JO UIFJS
USBOTJUJPO UP MPXFS DBSCPO FNJTTJPOT UFDIOPMPHZ
UulJT DBO MFBE UP EFDSFBTFE TBMFT MPXFS NBSLFU
TIBSF
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ODDVSFODF

"DUVBM JO UIF

1PUFOBJBF WBMVF *OUFSDPOOFDUJPO CFUXFFO USIIQNEBITGRI®BODJBM
4VC UPQJD5ZQF *30 EFTDSJQUJPO M YPSJ[PO DIBJO SJTLT PQQPSUVOJUJFT FGGFDU
$MIJNBUF 0QQPSUVO30Z %FWFMPQNFOU BOE PS FYQBOTABO.PGHI®X % *ODSFBTF PG

DIBOHF

DBSCPO FNJTTJPOT HPPET BOE TFSWIDFT

NJUJHBUJPO

$VTUPNFS QSFGFSFODFT BSF TIJGUJOH UPXBSET MPX

DBSCPO FNJTTJPOT HPPET BOE TFSWIDFT

$VTUPNFST XBOU NPSF FDPEFTJHOFE QSPEVDUT

UIBU MPXFS UIFJS FOWJSPONFOUBM
GPPUQSJOU
OFX NBSLFUT

NBSLFU TIBSF
BDDFTT UP OFX
NBSLFUT

JODMVEJOH DBSCPO
.PSFPWFS UIJT NJHIU HIWF BDDFTT UP

$MINBUF
DIBOHF
BEBQUBUJBOTL

*30 -BDL PG BEBQUBUJPC NFBTVSFT
QIZTJDBM DMIJNBUF SFMBUFE SJTLT

51FSF XJMM CF BO JODSFBTF JO UIF TEWFSJUZ
GSFRVFODZ PG FYUSFNF XFBUIFS FWFOUT 5I1F

BOE
MBDL

PG BEBQUBUJPO NFBTVSFT SFMBUFE UP DMJNBUF

DPOTUSBJOUT 1 .5 -5

SFMBUFE QIZTJDBM SJTLT NJHIU SFTVMU JO
UFNQPSBSZ TIVUEPXOT PS JO TVQQMZ DIBJO

%JTSVQUJIPOT JO
VQTUSFBN BOE
EPXOTUSFBN

FYUFOEFE WBMVF DIBJO
UFNQPSBSZ
00 6 % TIVUEPXO

&OFSHZ

*30 &OFSHZ DPOTVNQUJPO PG PVS QSPEVDUT

/[FHBUJWF5IF FOFSHZ DPOTVNFE CZ PVS QSPEVDUT
JNQBDU HFOFSBUFT DBSCPO FNJTTJPOT" 45 .5

-500 %

*30 *30 *30 *30

5lF FOFSHZ DPOTVNQUJPO JT DPOOFDUFE XJUI

UIF SJTL BOE PQQPSUVOJUZ SFMBUFE UP UIF
USBOTJUJPO UP MPX DBSCPO FNJTTJPO HPPET BOE
TFSWIDFT *ODSFBTFE DPTUT

*30 &OFSHZ DPOTVNQUJPO PG PVS PQFSBUJPOT

/[FHBUJWF5IF FOFSHZ OFFEFE UP QFSGPSN PVS PQFSBUJPOT

JNQBDU HFOFSBUFT DBSCPO FNJTTJPOT" 45 .5

-500

*30 *30

5|F FOFSHZ DPOTVNQUJPO PG PVS PQFSBUJPOT JT
DPOOFDUFE XJUI UIF QPUFOUJBM SJTL SFHBSEJOH
UIF MBDL PG BEBQUBUJPO NFBTVSFT PO BDVUF
QlzTJDBM DMJIJNBUF SFMBUFE SJTLT JO PSEFS UP
SFEVDF UIF QPUFOUJBM SJTL BEBQUBUJPO
NFBTVSFT NJHIU UBSHFU UIF FOFSHZ
JOGSBTUSVDUVSF PG PVS NBOVGSOBIMEIORTQUMBOUT
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$MINBUF DIBOHF TDFOBSJYP B&BMZUTISTIOUFHSBUFE DMJNBLFFGPIM@PNI®BUETSBMBUFE USBOTJUJPO PQQPSUV:
PQQPSUVOJUJFT JOUP PVS BOOVBM DPFSFSBLFOBIGIFETEF BINFMIDBCMF UP #BSDP

*
& 30 &434 4#. BOE PVS DBSCPO SFEVDUJPO SPBENBQT 4VDDFTT&GVYMI JOWFTUNFOU JO OFX UFDIO
FOUBJMFE GVSUIFS BOBMZTJT PO IPX UP TUSPOGRNPGO PVUZ BEIMIUZ UP

$MJINBUF DIBOHF IPMET B TFSJFT PBESYTUTBOE PS BEBQU PVS FYJTUJOH GVIJPHEGNFOBFYHE0TIP0 PG MPX FENJTTIPOT

PQQPSUVOJUJFT GPS #BSDP 8F UIFTMBRSROBYH PMPNBWE DIBOHF TFSWJDFT QPMJDZ UZQF
DPNQBOZ T DMJNBUF SFTIMJFODF CZ MPPLJOH BU DMJNBUF T %FWFMPQNFOU PG DMJNBUF BEBQUBUJPO SFT
PQQPSUVOJUJFT N

WFUFSNJOF NBUFSJBM QI4ICYDG RPEHUNES QSFGFSFODFT SFQVUBUJPO
"MSFBEZ JO #BSDP DPNNJUUFE URJ BEBMBH UGS IJTLT BOE PQUQPHEHIUNME PHXNBSLFUT NBSLFU UZQF
CBTFE UBSHFUT JO PSEFS UP GVSUIFS TPMJEJGZ JUT BNCJUJPVT T 3FTPVSDF FGGJDJFODZ NBSLFU UZQF

DMJNBUF BDUJPOT 8F DPNNJU UP BMJIHQJIRE ;RS KSWIRETVoP B UIF *30T EFGIJOFE JO PVS EPVCMF

MJINJUJOH UIF HMPCBM UFNQFSBUVSF QAT Mmil% BOBWEZTOPFXF DEAOIBLGI FR OMISBUMBXMBH FE GFZTEDED BIF IPVS LFZ
JOEVTUSJBM MFWFMT *O XF SF BCSIRNOE Y VSaBR YD BCYMF uP #BSDP RBSVGBDUVSJIOH EJTUSJCVUJPO MPDBUJPOT XJUI
CZ TFUUJOH OFX TDJFODF CBTFE UBSHFY\JEGRSGIDBUJIPO JO MIOF XJUI SFDPNNEFOEBUIPOT GSPN UIF 5BTL

'PSDF PO $MINBUF 3FMBUFE 'JOBODJBM %% ¥FIMWRVYWSEPSUSJKL ,VVSOF

#VIMEJOH GVSUIFS VQPO UIF *30T JEFOMNIGRRERFELOS IIoNPG ()( FNITTIPO b 7
QFSGPSNFE BO JO EFQUI BOBMZTJT PG PVS DMJNBUF DIBOHF SJTLT T VWP %ESP6opr -BaoBUF

BOE PQQPSUVOJUJFT GPDVTJOH QSJNEMHPPEE FEYETIERS SFQPSUJOH PCMJIHBYJRPT, @TUMIP4%YA901 (FPpsHaB
PQFSBUJPOT BOE UP B MFTTFS FYUFOU FO.POBBWBM\AODBBEO SFHVMBUJIPO PG FYJTUJAH QSREVDUT BOE
TESWJDFT QPMJDZ UZQF

T $1JOB_8VYJ A4V[IPV
5JT FOUBJMFE BO BOBMZTJT UP T .BOEBUFT PO BOE SFHVMBUJPO PG FYJTUJOH QSPEVDUJPO
SPDFTTFT QPMJDZ UZQF OVvVS BOBMZTJT JEFOUJGJFE UIF GPMMPXJOH BDVU

UJPO SJTLT BOE 5BYPOPNZ 3FHVMBUJPO &6 FBSUIF

Q

T 3FGJOF SFMFWBOU QIZTJDBM BOE USBOTJ DGS

PQQPSUVOJUJFT T $PTUT PG USBOTJUJPO UP MPXFS FNAIRTHERY WARBYEHZupsn cMPPE XIMEGJSF
UFDIOPMPHZ UZQF

T %FUFSNJOF QPUFOUJBM FGGFDU PO PVS CVTJOFTT USBOTMBUJOH UPSOBEP
IPX SEMFWBOU SJTLT BOE PQQPsuvol$IBPHEH AGES) P/ §FIBWIPS NBSLFU UZQF
CVTJOFTT VTJOH DMJINBUF DIBOHF TIDFOBSEBTFEFPRPUWSEF SBX NBUFSJBMT NBSLFU UZQF

BOBMZTJT T *ODSFBTFE TUBLFIPMEFS DPODFSOT SFQVUBUJPO UZQF
T 2VBOUJGZ BOUJDJQBUFE GJOBODJBM FGGFDUT PG NBUFSJBM

QIZTIJDBM BOE USBOTJUJPO SJTLT BOE PQQPSUVOJUJFT PO PVS

CVTJOFTT BOE MJOL UIFTF XJUI PVS GJOBODJBM TUBUFNFOUT

T *OUFHSBUF UIJT JOUP PVS DBSCPO SFEVDUJPO SPBENBQ BOE
CVTJOFTT TUSBUFHZ
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# %FUFSNJOF QPUFOUJB MO MEAE XPUl ULFCR6PSBYPOPNZ 3FHVMBAQIPINGYD MMWERBUHBOFEFBTVSFT BSF UBLFO UP
FBDI DMJNBUF DIBOHF TDFOBSJP GPS BJREGSBNFT

CVTIOFTT
T 41PSU UFSN UP ZFBST JO MJOF XJUI- UHFUIPGIOHOQR® PRNBUJIPO JOTUBMMFE PO FWFSZ
VS P GaE RGN TUSBUFHJD NBOBHFNFOU QMBOT T #FGPSF FWFSZ CVJMEJOH IBT CFFO CVJIMU XF
T .FEJVN UFSN up ZFBST BDDPVOU UIF SFTVMUT PG UIF XJOE GPSDF BOBNM
11ZTIJDBM SOTI3B1 TDFOBSJP J -POH UFSN UP  ZFBST
EFHSFFT TDFOBSJP BOE 3$1 J EFHSFFT
TDFOBSJP XF FTUJNBUFE UIF IJHIFTU TFOTJUJWJUZ PG UIF 8F DPNCJOF UIFTF NFBTVSFT XJUI BEFRVBUF BTTV

SFMFWBOU QIZTJDBM HSPTT SJTLT 6P RIUFBQIDEN DADRVUPOFOUIBM FGGFDY MG/ B SUGN TSPTIEVBRMSR)IZTIDBM SJTL *G XF D
MJHIUJOH BOE UPSOBEP 8F DPNCUOF NDBOBESUBPA O UIF TIPSU NFEJVN BOE/MBODFUMPEMVFE XJUI FBDI FTUJNBUFE QIZTJD

NFBTVSFT XJUI BEFRVBUF BTTVSBODF UP SFEVDF UIF MPDBUJPO UIF SFTJEVBM QIZTJDBM SJTL JT JOTJH

SFTJEVBM QIZTJDBM SJTLT T 'PS UIF BDVUF QIZTJDBM SJTLT UIF TNMERY N BEOE RPYH UFSN JPXFWFS XF BDLOPXMF
DBSSZJOH WBMVF BT XFMM BT QPTTJOMEEC\GIRIO FEAVSIPPESIT@EIROHBUIPO BT XF TUSJ

5SBOTJUJPO JOJ RIS EFHSFFXFSF BDDPVOUFE GPS BMPOH XJUIl UVOMPREBMIPPEHEPBBTPDIBUFE XJUI PVS BTTFTTNFO!

TDFOBSJP XF FTUJNBUFE UIF TFOTJUJWIQRZDBGIDIRIZKZAFMPWM Y TL PDDVSSJOH 5IF BOBMZTJT PG QIZTJDBM

USBOTJUJPO SJTLT UIF IJHIFTU GPS NSUBBUFTCBFFEOED JOQVU GSPN PVS J® TYSBORPEF$DBYPRPBOZ EFHSFFT TDFOBSJP

SFHVMBUJPO PG FYJTUJOH QSPEVDUT BBXFEBEESWIDEBEMBYOREPMT JODMVEJOH HRPINGRMEB M 1R PPSEIARWIIUZ PG UIF SFMFWBOU U
QSPEVDU QSPDFTTFT DPTU PG USBOTQFPRIGIDRUPUPRPKXENBOVGBDUVSIOH BQRIETTUSBEVUIPO
FNJTTJPO UFDIOPMPHZ JODSFBTF DPTUMP®BBXPRBUFSJIBM
T 'PS UIF USBOTJUJPO SJTLT XF UPPL JDUBPOEBDRY (PO BROH SFHVMBUJPO PG FYJTUJOH QS
*O UIF DPNJOH ZFBST XF BJN UP SFGJ@FLPMSI®ME BBEFUIF FTUINBUFE JNQBDUFSOW&BFS%" TBMFT
DIBOHF TDFOBSJP BOBMZTJT WPMVNF QSJDF T .BOEBUFT PO BOE SFHVMBUJPO PG FYJTUJOH QS
QSPDFTTFT
8F DIPTE UP VTF FYJTUJOH TDFOBSYPJ r CEPhoT YUS T $PTUT PG USBOTJUJPO UP MPXFS FNJTTJPO UFDI
IF TYUBPO SJITLT UIF GPMMPXJ To X F SF F
*OUFSHPWFSONFOUBM 1BOFM PO $MJINBBG I BEPHPVvEES P FFWFSZ TDFOBSJP-IX J8OHDSS%F§;'I\"A_,FEE%PD-?I;US%SO%%LX ReursiemT
QVCMJD 3FQSFTFOUBUJWF $PODFOUSRYJRPBULBPWY XBIE BEBQUBUJPO QPMJDZ FWPMVUJPO UPXBSET MPX
TDFOBSJPT BSF TVGGJDJFOUMZ EJWFShHB shcplo BN TIPFOM g PO B WAPPHIFT FWPMVUJPO UPXBSET B NPS

QFSGPSN BOE EFWFMPQ DMJNBUF TJINVMBYEROHNBEFMME OHBFREBIUBLFIPMEFS DBo‘b'EsB?N&J&é*s%B%Euﬁf QMBO UP SFGJOF PVS
FOMBSHJOH UIF TDPQF PG PVS BOBMZTJT UPXBSET

8F DPOTJEFSFE UIF GPMMPXJOH TDFOB8JBMT#VTIOFTT "T 6TVBM #'6 TDFOBEYPHF REFOTUSFBN, WBMVF DIBJO BOE SFGJOF UIF R
EFHSFFT TDFOBSJP BOE UIF 3$1 PG 5“F FHSERIEM GJOBODIBM FGGFDUT GSPN UIF

T*11$ 381 #VTJOFTT "T 6TVBM TDFOBSJP XF FTUJNBUFE UIF IJHIFTL?O'FFB‘T’?SJTV&H&EO pE Ty e BOE PQRPSUVOJUJFT 8F I
T *11% 331 SFMFWBOU QIZTJDBM HSPTT SJTLT 6Ps UshtEBeRMIYEME P B IR B5BRUBYIPO UBSHEUT
T *11$ 381 BOE UPSOBEP UIJT PO UIF TIPSU NFEJVN BOE MPOH UFSN
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.PSF JOGPSNBUJPO BCPVU IPX DMJNBUFT SIBIRIMRH F O DE® E JOAHDWV ENOHTIPOT
DIBOHFT PG PVS BTTFUT BOE QSPEVDU TESWHIPD @ PEBRGFRMIP DBO

QVSDRTRFVFSFPYSIPNIBPIPO SFEVDUJPO

CF GPVOE JO UIF OFYU DIBQUFS  5IF fﬁPBLP]MMf&é'JsPI—LDLP\ﬁ%JTTJPOT Jo uuyBSI:i/Fgl-ngo SFMBUFE

BM
XPSLGPSDF DBO CF GPVOE JO UIF UPQJD@IM PT\FSD%‘EDP%\}‘SBMF U SEMBUFT UP VTF PG

F
TPME QSPEVDUT

$BSFFS %FWFMPQNFOUM DBU BOE UP QVSDIBTFE HPPEYS BBETRMYWEOYESHFU XBT UP SFEVDF 4DPQF
DBU > JOCPVOE  PVUCPVOE MBRFFQIBRYTF HBT FNJTTJPOT CZ cz WESTVT
3FHBSEJOH UIF BDDETT UP GJOBODE XFUIBWE PCUBJOFE B CBTF MJOF 5IJT UBSHFU XBT BQQSPWFE CZ UIF 4
SFOFXBM PG PVS 3FWPMWJOH $sFeEJU “BB®fsuz (jé FND TP PIOpvEBDDPVOU GPg g RGTPYSI YPMPMVE 4#53 30 .BSDI
DBSCPO SFEVDUJPG WpSHELrGEUMTOBSCPO GPPUQSJOU XIJMF TDPQF  FNJTTJPOT BDDPVOU GPS
[ [E0 GIO0RODIBMMRTF EFCRODIBM 4UBUFNFOUT PG 5|1F GPMMPXJOH 4DPQF BOE FNJTTJPO DBUF
UIJT SFQPSU DPWFSFE CZ UIF BCTPMVUF DBSCPO SFEVDUJPC
#BSDP T DMJNBUF DIBOHF USBOTJUJPO T '"VEM BOE FOFSHZ SFMBUFE BDUJWJUJFT 4DPQF
T 6QTUSFBN USBOTQPSUBUJPO BOE EJTUSJCVUJPC
QMBO & & & & N Q
T 8BTUF HFOFSBUFE JO PQFSBUJPOT 4DPQF
" 0VS BNCJUJPO T #VTJOFTT USBWFM 4DPQF
T &NQMPZFF DPNNVUJOH 4DPQF
*U JT #BSDPMT BNCJUJPO UP QSPUFDU FBSUI GPS GVUVSF T 6TF PG TPME QSPEVDUT 4DPQF

HFOFSBUJPOT 51JT FOUBJMT SFEVDJOH PVS DBSCPO GPPUQSJOU CZz
UBLJOH TDJFODF CBTF DMJNBUF BDUJPO BOE CZ EFWFMPQJOH
TPMVUJPOT UIBU DPOUSJCVUF UP UBDLMJOH DMJNBUF DIBOHF

8F IBWF ESBGUFE BO PWFSBMM DMJNBUF USBOTJUJPO QMBO JODMVEJOH

B TUSBUFHZ BOE NBOBHFNFOU BQQSPBDI TFF &)4n QMFEHF

UlBU BQQMJFT UP PVS FOUJSF HSPVQ 8F DPOUJOVPVTMZ NPOJUPS
QpMJUIJDBM MFHJTMBUJWF UFDIOPMPHJDBM NBSLFU BOE SFQVUBUJPOBM
EFWFMPQNFOUT 4INVMUBOFPVTMZ XF BSF JODSFBTJOHMZ
FNCFEEJOH DMJIJNBUF SFTIJMJFODF JO #BSDPMT CVTJOFTT TUSBUFHZ

BOE GJOBODJBM QMBOOJOH

# OVS DBSCPO GPPUQSJOU

#BSDP T BDUJWJUJFT BOE QSPEVDUT IBWF B DBSCPO GPPUQSJOU
5IF ()( QSPUPDPM DBUFHPSJFT SFMFWBOU UP #BSDP BSF

T 4DPQF EJSFDU FNJTTJPOT GSPN TPVSDFT PXOFE PS
DPOUSPMMFE CZ #BSDP FNJTTJPOT GSPN UIF VTF PG
FMFDUSJDJUZ GPTTJM GVFMT TUBUJPOBSZ NPCIJMF DPNCVTUJPO
GSPN PXO USBOTQPSU BOE UIF MFBLBHF PG SFGSJHFSBOU
HBTFT GSPN DPPMJOH FRVJQNFOU GVHJUJWF FNJTTJPOT

464 #BSDP*OUFHSBUFE SFQPSU

/P TFQBSBUF UBSHFUT XFSF TFU PO TDPQF PS
DBUFHPSZ MFWFM $BSCPO SFNPWBMT BOE DBSCP

OPU JODMVEFE JO UIJT UBSHFU *O XF NBOBHF
PvVvS BCTPMVUF DBSCPO FNJTTJPOT CZ PS
WESTVT 51JT NFBOT XF TVSQBTTFE PVS SFE
UBSHFU TFU GPS XJul QQ £

8F SFEVDFE PVS BCTPMV
DBSCPO FNJTTJPOT XJUI
CFUXFFO BOE

*O XF FYUFOEFE PVS DBSCPO GPPUQSJOU DBN
BMM 4DPQF DBSCPO FNJTTJPO DBUFHPSJFT FO!
BOBMZTJT PG UIF NJTTJOH 4DPQF FNJTTJPO DBL
EBUB HBUIFSJOH NBJOMZ WJB -JGF $ZDMF "TTFTTN
QSPEVDU MFWFM 51JT MFE UP B UIPSPVHI BOBI!I
FNCFEEFE DBSCPO PG PVS QVSDIBTFE HPPET TDF

.PSFPWFS BMM PUIFS 4DPQF FNJTTJPO DBUFI
DBMDVMBUFE HJWJOH VT B DPNQSFIFOTJWF PWF
FOUJSF DBSCPO GPPUQSJOU *O XF IJNQMENF
TPGUXBSF TPMVUJPOT FOBCMJOH VT UP GVSUIF
DBMDVMBUJPO PG PVS FOUJSF DBSCPO GPPUQSJOL
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*O UIF TFDPOE IBMG PG BOE GJSTU TBMG PG TP ME&E QCSWRIBEMDUT DPVOUSJFT CZ JOUFHSBUJOH UIF FYDMVTJWF |

PVS EFDBSCPOJ[BUJPO QMBO GPS B FZPO JOUP UIF DPNQBOZ QPMJDJFT UISPVHI GMFFU NBO
TBAFT FssB

FOUBJMFE EFEJDBUFE JOUFSOBM XPSLTIPQT UP ESBGU B MPOHMJTU PG BTTVNF UIF QPUFOUJBM PG FNJTTJPO GSFF ESJWJ

$0 SFEVDUJPO BDUJPOT VOUJM T BRNQMRGIFDRNNVUIOH CBTFE PO SFOFXBCMF FOFSHZ VTFE SFMZJOH

MJLFMJIPPE JNQMFNFOUBUJPO SBUF B OIE %SFEYPWSPEN QPREFTEEIBMTRGT FMFDUSJDJUZ DPOUSBDUT CVOEMFE DPOUSBDUT

FWFSZ BDUJPO J F SFEVDJOH BDUJPO PS.LLIGU PG, El*.ggr}WJUFJETTVGZaMJFST Cz&lphf%ngqg\J/\ﬁ:JQEHFT VOCVOEMFE DPOUSBDU

XF QFSGPSNFE B TDFOBSJP BOBMZTJ_‘l_FDj:FZOd\IFPEEBFEAEJ%I-éSH\é%T OFXBCMF FOFSHZ HFOFSBUFE

GPSFDBTUFE CVTJOFTT HS®HKEMDEIP Q) IFN §B D

PG PVS BDUJPOT VOUJM #BTFE PO WF ﬁé(gl?fL'}'Fss?n?BHLT UP 4DPOF DBUFAF IIbIVLéPD FQEXBCMF FMFDUSJIDJUZ JO PVS NBG

XPSLTIPQT BOE UIF NPEFMMJOH BNCJUé %TT%%%D%'ISFgl\ﬁ?UI\T.lII—?é)OT UIF GPMMPXJBQ 488/ I9 FBI}NIJ]TJP'IBJ%CF uso F

UBSHFUT XFSF TFU DBUFHPSJFT BSF DVSSFOUMZ OPU DPWESFE CZ UIF OFEBS UFSN

UBSHFUT TFU FNJTTJPOT GSPN JOWFT% F%‘]UNTU j{'ﬁ%l'fk%lNLMD éaTV'\éMZ SFOFXBCMF FOFSH
8F TVCNJUUFE UIFD8BUMM® XSIFKBVDUJPO Lé%.SH:_IGLIJT I(DDE PG MIJGE USFBUNFOU P G].BDBUOVESJOH BOE FOHJOFFSJOH 1
UIF 4DJFODF #BTFE UBSHFU'BOBJSJHIFJJJ\@I%E&B*PJJTF NJTTJPO SFEVDUJPOT 'JSTU JU JT PVS PCKFDU.

T
GJOBM WBMJEBUJPO JO +VMZ 5IFTF UBSHFUT BSF JO MJOF XJUI PO TJUF FOFSHZ QSPEVDUJPO UISPVHI TPMBS ABC

MIJNJUJOH HMPCBM XBSNJOH UP EFH%EEBFB(‘B \A{E BEKII\\}?LF‘P/TJLﬁ’Séla—MDIJOH OFJ%EgENJ ?&_F IIE,.{,I&,,FUP .}ODSFBTF UIF TPMBS TZTUF
MFWFM $BSCPO SFNPWBMT BOE DBSCP%'\PJSI_ EJ.L% %(SJUI% p %DIMQIFg:éEUJPOT BOEI%% 'II'D TQMII%:O\HEMJ\PF Ab\{g‘f’a/ BOE 8VYJ BOE FYQMP

JO UIF UBSHFUT Cz 51JT NFBOT XF BJN UP SFEVDF ngl BQZUF%W@IPH]BP%PU PVS PUIFS QMBOUT
FNJTTIJPOT CZ cz 51F 4#5J 5BSHFU
#Z XF BJN UP SFEVDF BCTPMVUF ;BBIQEBU%QB 5(I'—)EN DPOGJSNEE UIBUAE PQ/SBEIFB]éJI-‘?EQ )NFFFBU]NUH:P SFEVDF FNJTTJPOT UISF
FNJTTJPOT C2 GSPN B CBTF ZI:BSDSJUFSJB PG UIF $PSQPSBUF /FU ;FSP fUNH:(PéJBSS]IJ:DJ’U(; lPIFI):OIyél@-PdJI-T CVOEMFE DPOUSBDUT

GVSUIFS EFWFMPQQFS\)Jé\IBESI'—ZDgggEJd}éEB%%Q%XFS XJOE BOE TPMBS FOF

UP
*O XF IBWF TFU UXP TVQQPSUJOH U§|§§'£H§ SEI}{IEHSE UpP léld:E JOWFTUJHBU% IP%BX)IQJ Dz JT UIF DPOUJOVFE BWBJWN

FOFSHZ DPOTVNQUJPO PG PVS PXO PQFBEU& % J[F UIF SFTJEVBM DBSCPO FNJEg‘EﬁS:(S-I;%QDF PG NBSLFU CBTFE NFDIBOJTNT GPS

T 8F BJN UP SFEVDF UIF FOFSHZ FMFDUSJDJUZ BOE GVFM
DPOTVNQUJPO PG PVS PXO PQFSBUJPOT CZ cz T 3FQMBDFENFOU PG SFGSJHFSBOUT cz MP X

GSPN B CBTF ZFBS JHFSBOWUNBUFE Uso F
% %FDBSCPOJ[BUJPO MFWFS§%°
T 8F BJN UP IBWF PG PVS FOFSHZ DPOTVNQUJPO GSPN UP SFOMBDE DFSUBJO )78 VOIUT X
SFOFXBCME TPVSDET €2 #BSDP IBT JEFOUJGJFE B SBOHF PG EF%&P%%%%[W&%MF‘%%S MUFSBUIWF VOJUT xJul MP
#Z XF BJN UP SFEVDF BCTPMVUWIRISPEFUINFSFEVEUJIPO QPUFOUJBM UP BDIJFWF UIF
FNJTTJPOT CZ WFSTVT B CBTFMJOF UBSHFUT S5IFTF NFBTVSFT DPWFS PVS QSRENDU JESWIPR cciniFopz  SFEVDUJPO F
QPSUGPMJP MPHJTUJDT BOE JOUFSOBM PQOESBYIRQT P6|FTI§I§A6: 54 B pDmpTion PG«
51F GPMMPXJOH 4DPQF FNJTTJPO DBUERRSNID BEFEDRWMS FWRMWF JO UIF GVUV%TUJNBUFE $0 F
UIF BCTPMVUF DBSCPO SFEVDUJPO UBSHFU
4DPQF FMFDUSJGJIDBUJIPO PG CMFF BQE JIE B PSP EOFFrsHz FesupiFobpz cz usL.
T 6QTUSFBN USBOTQPSUBUJPO BOE EJTUSICSAIPOBCMFE FMFDUSJIDJUZ TF’VSDJQWBTVSFT BDSPTT PVS QMBOUT UP SFEVDF 4DP
T'VFM BOE FOFSHZ SFMBUFE BDUJWJUJFT FNJTTJPOT _,FZ GPDVT BSFBT BSF FOFSHZ NBO
T 'VSUIFS FMFDUSJGIDBUJPO PG PVS;(RRNQBOFe GWRHEioH JEMF FOFSHZ VTBHF SF
T 8BTUF HFOFSBUFE JO PQFSBUJPOT ETUJNBUFE U$o F
QPUFOUJBM SFQMBDFNFOU PG NBDIJOFSZ 8F BJN
T 1SPDFTTJOH PG TPME QSPEVDUT SFHVMBSMZ XJUI PVS FNQMPZFFT PO FOFSHZ FGG.
T %PXOTUSFBN USBOTQPSUBUJPO BOE %EM é\' YYUBEQUIOVE UP TXJUDI PVS DPMGEGHERY YENARM5bEJiro DIBOOFMT UIF BOOVE

M BT 12CSJE WFIJDMFT UP EMFDUSIR WHRJEMEIM A7 RAABUEEsEMMPsL usBioson BO
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DPNQMJBODF DIBMMFOHF "EEJUJPOBMMREZQFDIBOHET UPOTPRGUWBXBSF FOFSHZ FBEGGPBPSBOH UHDBMAUMPHQPBUF BO JODSFBTF JO FNJT]
NBOVGBDUVSJOH BOE FOHJOFFSJOH 6@PBGYXSIMU FRPEMTIGNOS BIFES GVSUIFS TXJOGU QQUSSAINBHFE OFSWIDFT 5IFTF XJMM CF BEESFT

SFEVDF PVS PWFSBMM FOFSHZ DPOTVEBQBJRIOJ CFUXFFO PVS TVQQMJFS FOHBHFNFOU QSPHSBN XIJDI BJN

BOE USBOTQBSFODZ BOE SFEVDUJPOT BDSPTT PVS VQ
5P BDDFMFSBUF QSPHSFTT UPXBSE PVDIBMONBUF BNCJUJPOT XF

*O XF IBWF TFU UXP LFZ TVQQPSUJOBWFBSBFOUJ&SRMBUBETBB PG TUSBUFHJD EFDBSCPOJTBUJPO MFWEFST

FOFSHZ DPOTVNQUJPO JO PVS PXO PQFBEEBSFOTJIOH FNJTTJPOT BDSPTT PVS WBM®RPO BPSBZXO FOGGRBPEBFOIPOUFRDIOPMPHIJFT BOE FD
UIF JNQBDU PG CVTJOFTT HSPXUI PVS NPHEHMAWTOMOJTOPMWEIFHEUWP VTF PG TPME QSPEVDUT
T 8F BIJN UP SFEVDF UIF FOFSHZ FMFDUSOFBSBMBAEBOGDFRQUFE BTTVNQUJPO PG HSJE EFDBSCPOJTBUJPO CZ

DPOTVNQUJPO PG PVS PXO PQFSBUJPOT CTEFSCOZIF 45&14 TDFOBSJP 8F FNBD DPNNIMFE P BEVBODIH FOFSZ FGDFOU

WFSTVT B CBTFMJOF QSPKFDUPS UFDIOPMPHJFT XIJMF PGGFSJOH
T 8F BJN UP IBWF PG PVS FOFSHZ DP® T A®W JHPXBSPNPGUXBSF TPMVUJP O T DBRBCHIFT 5PRPOHBB-MEGE HELPCBMBN Q CBIFE

SFOFXBCMF TPVSDFT CZ 51JT FOUBJMIMF P& TPME QSPEVDUT TZTUFENT UP MBTFS QSPKFDUPST XJMM GVSUIFS EF

QVSDIBTJOH PG SFOFXBCMF FOFSHZ DFSUJGJDBUFT GPS NPTU EVSJOH QSPEVDU VTF "MTP BDSPTT PVS IFBMUIDB

PG PVS QMBOUT BT XFMM BT HFOFS B GUFODROIVIE WBIBPY B B BEXBS- ESIFO TPMUWPOT  DPOUDVF P FYQRS- U F EFVENVQN FOUPGFOFSZ FEDFQU

FMEDUSJDJUZ J FYQFDWE P THOIDBOW FEVDF QRPEVDUVIF FNJTPOT  UFDIOPMPHZ

cz “T TPGUXBSF CFDPNFT B MBSHFS TIBSF PG PVS

OVS FDPEFTJHO SPBENBQ TVQQPSUFE CZ UIF JOU
UIF FDPTDPSF NFUIPEPMPHZ JOUP QSPEVDU JOUSF
EFTJHO QSPDFTTFT FOTVSFT UIBU OFX QSPEVD
CFTUD DBTT FOFSZ QFSPIN BCDF

T .PEBM TIJGU GSPN BJS UP TFB GSFJHIU FNJTTJI
UP VQTUSFBN BOE EPXOTUSFBN USBOTQPSUBU
EJTUSJCVUJPO

8F XJMM DPOUJOVF UP QVSTVF B QSPBDUJWF NPEB
UP TFB GSFJHIU JO UIF DPNJOH ZFBST $PMMBC
MPHJTUJDT QBSUOFST BOE DVTUPNFST XJMM CEF
JODSFBTF UIF TIBSF PG TFB USBOTQPSU 4
PQQPSUVOJUJFT FYJTU PO UIF #FMHJVNJG64 TIJQ
DVS-OM PVS TFDPCE | H FTU PVIF D $03 FNJTPOIK

XIFSF TVCTUBOUJBM BJS GSFJHIU WPMVNFT DBO Tl
WP X FSFN JTPO TFB WBOTQP3)

T &YQMPSJOH NPSF DJSDVMBS PGGFSJOHT FENJTT
UP QVSDIBTFE HPPET BOE TFSWJDFT

8F BJN UP FYQBOE DJSDVMBS CVTJOFTT NPEFMT
BPEVDUBT B TFSADF  PGSDHT U BU HFOFBWF  S-DVSEH

SFWFOVF XIJMF SFEVDJOH NBUFSJBM DPOTVNQUJF
Cz UIF EFWFMPQNFOU PG B DJSDVMBS DBMDVM
SFTFBSDI QSPKFDU UIFTF JOJUJBUJWFT BSF FY(
FNJTTIJPOT BTTPDJBUFE XJUI QVSDIBTFE HPPET BO
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T *ODSFBTF SFDZDMJOH SBUF PG PV BPNQBOZBDBMMWHBUF TVQQMJIFS USBUZIFBSIPOIEZFZ FMENFOUT PG UIF TUSBUFHJD QMBO

FNJTTJPOT SFMBUFE UP XBTUF HFOFSBUFE JO PQFSBUJPOT SFWJFXFE BOE SFGJOFE UP BMJHO XJUIl UIF MBUF"’

T PSHBOJ[JOH UBSHFUFE USBJOJOH TFVCIFRVFBOMZQBEPWAIHIBWFE JOUP UIF OFYU UISFI

OVS BNCJUJPO UP JODSFBTF UIF SFDZDMJQSBSBUB BN HP\QIEEBRODIFP BB GFFECBDMNBOB PHW$SFRRTUWMBOTCPO"EEJUJPOBMMZ DPODSFUF

XBTUF JT TVQQPSUFE CZ UBSHFUFE BDUJPQTF @DISWH TTWPYSMIUFEAT BTTIJTUJOH NFIFNVIBTIJEFO UD®FHBHBWBREEIJO UIF BOOVBM CVEHF
5|FTF FGGPSUT XJMM DPOUSJCVUF UP SFBYDIRMIEGNJ DBIFPOPTOMBIKAEWEUJIPOT QSPDFTT BOE CVEHFU GPS UIF VQDPNJOH ZFBS

UP XBTUF USFBUNFOU BOE EJTQPTBM 1 juospwioH UIF QSFDITIPO PG pvRP QENUFOUsBBRYE RG UIF MPOH UFSN PCKFDUJ!
DBMDVMBUJPO 51JT XJMM JOWPMWE' DPRMAD R8N BRsBREOY mEWEWFY VOEFSHP BO BC

T 3FEVDJOH CVTJOFTT USBWFEM FNJITTIPOJEBPE; P MNBE FnoTToroT EBUB BRENPYEFHVE3 9513? G4,FVS NBOBHFNFOU UFBNT
DPNNVUJOH FNJTTJPOT SFMBUFE UP CYIIQBLEYSBWFM BRBMIUz XxivmMm EESOEME FyAPBS " FOTVSFT BDDPVOUBCJIMJIUZ B

IPNF XPSL DPNNVUJOH BDDVSBUFMZ JEFOUJGZ VQTUSFBN DBYCHROBYTJ VJPBB)BECJMJUZ UBSHFUT

JOGPSN TVCTFRVFEOU IJHIMZ GPDVTFE FOHBHENFOU
*O MJOF XJUI UIF #BSDP USBWFM QPMIDZp b fdMM IJNQMFENFOU OVS QSPHSFTT WJT ¢ WJT UIF DBSCPO FNJTTJP

BXBSFOFTT DBNQBJHOT PO TVTUBJOBCMF USBWFM BOE DPMMBCPSBUF UBSHFUT JT NPOJUPSFE BU MFBTU FWFSZ RVBSUF¢

XJUI USBWFM QBSUOFST UP JEFOUJGZ, RO SFf USEELRUMAENFoU xr BYFUBIQRGINELZ Y FFSDP NFFUJOHT 0VS &4( TPG
PQQPSUVOJUJFT &NJTTJPOT SFMBUFE YR-ENRMFEFFRRBRENVYERYDUIPO QSJod:JQJBM:ﬂ\Ar GV AME By N FAML SIOH PG UIF QSPHSF
XIMM CF BEESFTTFE UISPVHI MPDBM )3,QRMdBIFD aMBYsBRPNBYF BoE HrorseliNIIFBRAFRESGHOSIETg BOE TUFFSIOH PG QFSGH
NPSF TVTUBJOBCMF NPCJIMJUZ DIPIDFT g gymTp BIN UP FOTVSE UIBU TVTUBJ0BERPAN b BOUNEQOT ooRUS B EIWITIPOBM MFWFM

DPNQMJBODF BSF SFGMFDUFE Jo DPOoUSBBIVEMF WMBVvET xaul pvs
4DPQF TVQQMJIFS FOHBHFNFOU TUSBYHEY FEOVRASAR cBTF

FNJTTJPO #BSDP IBT JOUFHSBUFE JUT DBSCPO SFEVDUJPC
M WBSJBCMF JODFOUJWF TDIFNFT H

I
5P SFEVDF PVS 4DPQF $BUFHPSZ FN%TJ?Q#?FMBQ"U%PI}EO JOUP Tuggg%—?&\zswo XJEF BXBSFOFTT BOE DPOUSJCVUJ

QVSDIBTFE HPPET BOE TFSWJDFT XFV ERMIFMAQFEQ BI B O SFEVDUJPO UBSHFUT TFU .PSF EFUBJMT DBO CF
DPNQSFIFOTJWF TVQQMJFS FOHBHFNFOU QSPHSBN 60EFS UIF TFDUJPO PO 4VTUBJOBCJMJUZ JODFOUJWF TDIFNFT
QSPHSBN XF XJMM TVQQPSU PVS LFZ FTOQGMSBSFE G FVUBCMIDR OHSVDUVSF

FNJTTJPO SFEVDUJPO UBSHFUT 5IFZ XJMM CF SFRVJSFE UP 'JOBODJBM SFTPVSDFT

EJTDMPTF UIFJS QSPHSFTT BHBJOTU UIFITFUSBDRWD PRIO BB BOONVBMPXT B TUSVDUVSFE BQQSPWBM QSPDFTT

CBTJT BDSPTT NVMUJQMF PSHBOJTBUJPOBM OWSWMOWINBURIMWESSBOIRUPBOFSQMBO QMBZT B LI

TVTUBJOBCJMJUZ UBSHFUT BOE QMBOTUSH®HID FIFIWH BMS CVTIJOFTT SFRVJIJSJOH TJHOJG
5P FTUBCMJTI B SPCVTU GPVOEBUJPODBSCBPSFAFEVYDRIRBUBSHFUT #BSDPMPEFOBSCPOOMBIBPIPBD FYRTFPOEJUVSF 0Q&Y BOE
JNQMFNFOUBUJPO BOE XJMM GPDVT PO ROE WBMMPXNTOIBWMENFOUDSFTFOUFE UPYRXFP® BMBNMSEBU BB @& CPWBIF BJN UP JOUFHSBUF

UIF &YFDVUJWF 4VTUBJOBCJMJUZ 4UFFSOWH BTWPNRQUUFPOUPF B¥SF VODPNJOH UISFF ZFBES
T &TUBCMUTFIJPSHBOJ[BUJPOBM TUSVDUVWVBEFBAOEIOWEFBSENHI®-5 BOE VMUJNBURNMDBHANRPWB SEVM BT BOE UIF BOOVBM CVEHFU DZC

NFDIBOJTNT %JSFDUPST GPS FOEPSTENFOU EJWJTJPO &

T %FGJOJOH TVQQMJIFS FYQFDUBUJPOSIF DOMINBSI FQBSBOTNBIADF QMBO XJMM €F VQERBUFEGBMMROFSQRSRENY JOWFTUNFOUT DPO
NFUSJDT EFMIJWFSBCMFT BOE UJNFMOFXFTIOTJIJHIUT FWPMWJOH LOPXMFEHEDIBEBWJQRDIOPMPRBSEMOJ[BUIJPO SPBENBQ

T %FWFMPQJOH FGGFDUJWF DIBooFMYEBRED N L gHPMEPEF DVSSFOU WFSTIPO JT CBTFE PO PVS
TVOOMJIFS PVUSEBDI BOE DPOUJOVPVF 2THI@H BTTYNQUIPOT BOE VOEFSTUBOESOH SJUIJGRS WE FMFDBSIDBM WFIJDMFT

TUSBUFHJD GPVOEBUJPO UP HVJEF PVS QSPHS$ERTTHPXBSEPoPNZ BMIHOFE J 7 L
T 4FMFDUJOH BOE JNQMFNFOUJOH B EBUYE DRAMMFDBIFOAZKYEN UIF OFDFTTBSZ JOWFTUNFOUT JT
UP FGGJDJFOUMZ NBOBHF TVQQMJIFS QASSASNAERDFoEBUS F TUSBUFHJID NBOBIBSHFOH SHMBYIPOT J 5BYPOPNZ BMJIHOFE J

PG FWFSZ CVTJOFTT VOJU PQFSBUJPOT BONEJHBSBIOPH -BEC TP SABNIIKL J 5BYPOPNZ BMJHOFE .
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T &YUFOTJPO PG UIF TPMBS QBOFM JOAXGMEMBSIPOOLUSB P RMMFEIKLZ #¥BSDP 5/ BUQSJIEF B CIWKN SIPFNPRGGIMF BOE TUBUJPOBSZ DPNC

5BYPOPNZ BMJHOFE J Z L UIFTF FNJTTJPOT JODMVEF GPTTJM GWAW DPXFSNVHJIWIFWVFDMRITTIJPOT BOE QVSDIBTFE
T *OTUBMMBUJPO PG FOFSHZ NBOBﬁQﬁéHé DI' Q ¥NQUJPO XJUul GPTTJM IEEBAFNMOH BWH PBPMMPAOHIM GVFMT $PNQBSFE UF
QSPDFTTFT VTJOH ' HBTTFT A8F BIJN UPFDYBSBTFE PVBSBBCACMWVUF 4DPQF FNJTTIJPOT

5BYPOPNZ BMJHOFE J Z L
PVS LFZ BTTFUT JO UIF DPNJOH ZFBST TFF BDUJBPODTNBPSMIDRQBOLT UP B SFEVDUJPO PG

5IF UPUBM $BQ&Y BMMPDBUFE UP PVS ERRBSCRQJBYUIFP BDEIPOHyNVMBUIWFOMBEZFBDBOTYNQUIPO BOE JODSFBTF PG UIF

JO XBT Z L WFSTVT z LJO  ENJTTJPOT BTTPDJBUFE XJUI EJSFDU VISFQFXBTFME FOFSHZPERD@T QVSDIBTFE JO PVS UP
SFMBUFT UP UIF QSPEVDU VTF FNJTTJPRTJTY 'AS R FAWPXF IFMGFSBMM BCTPMVUF 4DPQF
'PS UIF GPMMPXJOH $BQ&Y JOWFTUNF®O Y BSECBRBDPYVPIMHTTF MFWFST NFOUJPBFEF BIIPIW P O FPRDEFEQRE CZ CFUXFFO BOE
UP DPOUSJCVUF UP PVS EFDBSCPOJ[BURRQ SIIBPENBRSF FYQFDUFE UP SFNBJO CFMPX UIF UISFTIPME
SFRVJSFE UP NFFU PVS UBSHFUT BABXJMM FO\RT TIIPEFS BYSPVOE PVUCPVOE MPHJITL

T .PWF GSPN ,VVSOF XBSFIPVTF UP ,PRESMIu2 PP BORNEWF UIFN (PJOH GPSXBSE XF XJMM BOBMZ[F
OPU FMJHJCMF J FTUIJNBUFE BU Z dVSUIFS QPTTJCMF MPDLFE JO FNJTTJRPMJISENBUFEFGPSHF HUPGYIWFVEBBOTQPSU PG JODPN.
T 3FMJHIUJOH JO ,PSUSJKL J 5BYPOPNYOMNFITHUINAWRUT FTUJNBUFE PVUHPJOH GJOJTIFE QSPEVDUT BOE XBT SFTQPOT
BUZ L #BSDPMT 4DPQENJBDIPOT JO $PNQBSFE UP
T 'VSUIFS TIJGU UP FMEDUSJDBM WFIJBIEA%JTUﬂP&W%%N%FF WF BABMZ[FE QPUFOUJBWS L PROASBGI® FEBRDTUIIDT SFMBUFE HSFFC
3 FTUINBUFE BU 7 L JEFOUJGJFE EFDBSCPOJ[BUJFRNJTMEWGSTEFPGFEPIFIETZ $PNQBSFE UP PVS C
TVTUBJOBCJMJUZ NBUUFST BOE NJUJHBUJPXF EFBIVWBFFE PVEFMRHEOHUIDT ()( FNJTTIJPOT X
T &YUFOTJPO PG UIF TPMBS QBOFM JOTYBWMBPIPOQQINNEAYZB@PS MPX DBSCPO DPNQPOFOUT DPVME
8VYJ J 5BYPOPNZ FMJHIJCMF J FTUINBWYOES BETE JNQBDUT JO PUIFS FOWJISP GNFQURAW BSSFAT B#8 SOPP TFB GSFJHIU TUBMMFE BU
T *OTUBMMBUJPO PG FOFSHZ NBOBAMRMAENFOGIQUHENE NJOJ 1&' TDPSJOH TEVBFWP QBFFEFPOMFBIWEJTIJT JODSFBTFE MFBE UJI
5BYPOPNZ FMJHJCME J ETUIJNBUFE BF@WJSPONFOUBM DPNQPOFOUT BMJHOVE@QXBHIDUBCJIMSREANDIIJT USFOE DPOUJOVFE JOUI
&OWJSPONFOUBM 'PPUQSJOU 1&' NFWN\PEPMBHEZPIOH MPTHMIBJIDT DIBJO MJFT PO UIF &V
CBMBODFE EFDJTJPO NBLJOH JO DPNQPOFQUDIFMFDRIG PFO/ S8 BBBEM USBOTQPSU LNT XBT D
XPSLIOH PO, ULE JNQMFNFOUBUJPEF PG T4 TNQQWORSIEVF DPNQBSFE UP Jo
10 0Q&Y JOWFTUNFOUT JO TQFDJGJIPJI&J/IQIFQOSIADI!(FQ'HE BDD QUFS 3FTQPOTICAMF PVSSBPUNM USBDYQRNE LNT XBT DPWFSFE CZ B

EJWJTJPOT QMBZFE B LFz SPMF ‘b(? EW%%BE)%HB TP JOUFHSBUFT DJSDVGMBSBUK QSBODQY@®BT JO JUT
EFD?_SCWPFOSJ_I[\Blg‘];O SPLBiNoBQ *O'PUSPUB yﬁégg%EEE¥P#g (53 %IF’ZOJUPST NBUFSJBM DIPJDFT UISPVHI JUT

H NFUIPEPMPHZ UP BDODPNNBEB EF B55FB BFQROUBBECRP® FNIJTTIJPOT JO JT MBS
TINJMBS 0Q&Y JOWFTUNFOUT UP TVQQPJ%%&IA/BS PIEAJW? FP %%-{JJFU NQUFSJBMTUPUHQSIEFGTB]WQSQGMPVFS\IJTTJPOT GBDUPST ESJWFO

S
O e L orousco BePEVD IR PENE & ot e ke inIFoDz 80 HFGFFS BOE BIFJAFGUSBOIP PG CIP GVEMT CZ P)
BT UB ROEEMP W T }é’,f%ﬂ}?,é\‘ RBYOBHFNFOU TGP BVISPSFS EEUBIMT BAWIINE EFDSFBTFE CZ U

JO MJOF XJUI &6 5BYPOPNZ SFRVISENFQYL EQURMANEBE RUIECHEPQMBUGP SN % FIRBOT B GEIDUP QFPKFDEBUFHZ J F TIPSUFOFE T

NJUJHBUJPO BOE DJSDVMBSJUZ
8F BJN UP BOBMZ[F GVSUIFS BOE BEESNPWQBHFOIRBWDUQPOLUPGSEIJOB GPS UIF $IJOFTF N

FGGFDUT JO UIF DPNJOH ZFBST MPDBM TPVSDJOH
'PS EFUBJMT PO UIF FMJHJCMF BOE BMJHOFE 0Q&Y $BQ&Y BOE

UVSOPWFS QFSDFOUBHFT TFF UIF EFEJ U 5
TFDUJPO #BSDP JT OPU FYDMVEFE GSPN I&l‘ig gB@ﬁmJé!QFIﬂF QFSGPSDNB’@J_FN;B]‘(DJEOT BSF UZQJDBMMZ ESJWFO Cz

B DBMMFE LFOE PG RVBSUFSM SVTI BGGFDUJOH CEF
#FODINBSLT DGS &6 SFHVMBUJPO PO 1'BDIAJPOT JO & & VSHFODZ TIJGUJOH BXBZ GSPN TFB UP BJS USHE

BDUJWFMZ DPMMBCPSBUFE XJUlI QBSUOFST BO
"PDLFE JO FNJTTJPOT  QPUFOUJBM LOPAIPREC FCCRRUTTIPOT GSPN PXO PQFSEYARBTj0H BMUFSOBUJWFT GPS BJS TIJQNFOUT

#BSDP IBT DPOEVDUFE BO BTTFTTNFOU 6 @FBLgH:Ob@BMDMaDLFE JENJTTJIJPOT JO. é#I:B\ﬁPJP%EI\w EBMF$I9POUJOVFE XPSLJOH JOA

HSFFOIPVTF HBT FNJTTJPOT MJOLFE URNYTTPNSHEFOY LFZ RBTFWLOMZ X1JDlI XBT NBJOM P
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T 3F EFTJHOJOH QBDLBHJOH GPS MPHYDWPIPA XIFOMXEEFFOACI®MN JOWFTUNFODPNCJOFE XJUI B GBWPSBCMF TBMFT NJY QMBZ B
OFX QSPEVDUT XF DIPPTF TNBMMFS BOE MJHIUFS GVSUIFS ESJWJOH EPXO QSPEVDU VTF FNJTTJPOT
QBDLBHJOH JO PSEFS UP SFEVDF UIFI FWPGIVNWFYBOEDBSOPIG FNJTTJPOT SFMBUFE UP PVS JOWFTUNFOUT
XFJHIU PG GBTU NPWJOH BQQMJBODFJO DIMB\DEBHH ®W M P HRISH JDT#BSDP$'( $MFBRBSMBECGBRJINMFEVEMUMESIQUJPO PG UIF DBMDVM
JT POF PG UIF GPVS EPNBJOT JO PVSJEODPEFTUHH® ©SPHSBN WFSTVT U$S0EFSPEVDU VTF FNJTTJPOT DBO [@EEIFGPVOE JO U]

T PEVMBS QSPEVDU EFTJHO BT NPSF BERBMIdpBCoEFRGBERTFE SFWFOVFT 5| (IEGCENSINE B BPOIPBDPE WOE 4VTUBJOBCJIJMJUZ 4UBUFNF

BSF CVJMU PO FYJTUJOH QMBUGFSNT PBRBMZYSUHRPuoBMITTIPOT

DVTUPNJ[BUJPO NVTU CF EPOF JO B MPDBM XBSFIPVTF *O 1VSDIBTFE HPPET TFSWJDFT
UIJT XBZ XF DBO TIJQ MBSHFS wrPMWIAET upNPWESRFRBSPN PVS QSPEVDUT
EFTUJOBUJPOT VQ GSPOU CZ TFB -JGF $ZDMF "TTFTTNFOU -$" SFTVMUT BMMPX VT L
1SPEVDU VTF FNJTTJPOT FOWJSPONFOUBM JNQBDU IPUTQPUT JODMVEJOH
T 5SBOTQPSU BOE XBSFIPVTJOH UFOEFST JODMVEF B ENITTIPO DBUFHPSIET XJUI UIF 1JHIFTU JNOQBDU
TVTUBJOBCJIMJUZ DMBVTF BSUJDVMBUWIQR, W |BE MPHITUIRTILIVQRAMAEST bp prrsp SgSPEVBETVMMIGRADZDMFET  "T XF IBWF TV
Y:THEJFQ\PSC '\é%LH/DUT BU DV TUSBNMSTUM PIQRE TU PDUBSEE RRSF FOFSHZ FGGJDJFOU

BSF FYQFDUFE UP JOGPSN #BSDP BC%%B'\}JU:H:SV
BEP

QMBOT BOE JOJUJBUJWFT 51JT JOGRSN VIR E MY FHPAPU ENITTIPENUATSPET BOBPMOTPYBDE®S DPNQPOFOUT IBWF
ulF PWFSBMM EFDJTJPO NBUSJY BOEPé \F/’é’S JLYQA?MA‘]Sé% FNJTTJPOTODBBRIIIOVHMS MZHORGIDBOU XJUIJO UPUBM 4DPQF
TFMFDUJPO QSPDFEVSF *O BEEJUJP s FREDDP J Tsi;’JBo’PI\?é” REsSTIWF &YQFSJIFODF CVTJIOFTT VOJUT

DMBVTFT UP DPOUSBDUT ESJWJOH RV TRQAUMHE W s YEnBFNRAR 0T $POUSAMB 3®PPTWIMOV DLO FTTF VOR@UJIBM UP NBOBHF UIF FYI
UIFJS FGGPSUT UP DVU DBSCPO ':N‘]Tﬁr1 PPYEICVUF TIHOJGJIDBOUMZ UP QSPE\PIU ABSDPNITTVOQMZ DIBJO QBSUJDVMBSMZ HJIWF

$BUFHPSZ KFNJTTJPOT GSPN QVSDIBTFE HPPET BC

4DPQF FNJTTJPOT GSPN CVTJOFTT \GSBWFY BAEs PN MV UF FNITTIPOT UPUBMMWPREUIF TFDBOE MBSHFTU DPOUSJCVUPS
XPSL DPNNVUJOH BO JODSFBTF PG /ADPNQBSFE UP Us$o F  *O

SFMBUJWF UFSNT USO F NJP Z SFWRAVFTUIFIJTVRRPSAT RO TPVS .BLFSTJUF -$" QMBUC
4DPQF ~ NPCIMJUZ FNJTTJPOT FODPNQBTT RN TT I HIs SN wesTY T 51F BRIV \PUSADPQR S FINTRPOT VIDH FOABPON FOBM

CVTJOFTT USBWFM USBWFM WJB BJS USAIQ B QR SEJMg\RPERENE SRBRPEVDU TBMEIBNUYE BUFBIBRIIMIFBQENPSETUJOH -$" JOGPSNBU.

DPNNVUJOH $PNQBOZ DBS FNJTTJPOT BSHFQRMVEFE JO JRPRRFsspN FOFSHZ JBVF@TIOWP YGPEEDEP SBUFSIBM EBUB GSPN PVS TV

DBMDVMBUJPOT *O CVTJOFTT UaBWFMpBOEpN NEpPRFL TPMVUIPOT BOETBOP NBUTABABEDPGPUGFPOFOU XJUI BDDVSBUF NB!
DPNNVUJOH BDDPVOUFE GPS POMIPQP G 4BEREME B% pys DIJOFNB QSPKFDUPSTNBGPEBDUVISSPWQ JOSPASNBUJPO  #Z VTJOH P\
FNJTTJPOT UP  ZFBST CMPGN BUFSBNT BOE BQQWTH " * CBTFE DBTTIIRUPO X | FS

GFBTJCMF XF PCUBJO NPSF SFMJBCMF FNJTTJPOT
T $PNQBSFE UP CVTJOFTT USBWFM, EB&TTJpgﬁ EFDSESIEFDU VTF FNITTJIP OWAEFDRF BN FEXCRG UIF NBJO ESJWFST PG PVS F
cz 51JT EFDSFBTF JT NBJOMZ FYQMBLOGA CRBYEME cz UIF TIJGU GSPNINSBBIW JRQBMEMBNIEF E BHFEUQSIOU EFUFSNJOBUJP

GBWPSBCMF FNJTTJPO GBDUPST SFMBURE YPpBE3 URRWEMLRKFDUPST BOE UIRODPBUFOOPVSFEPBYNMFPDVQQMJIFS NBUFSJBM BOE
JNQSPWJOH UIF FDPTDPSF JODMVEJO B WEIAMHIMFGGJDRGODIZ FXBDU XBT EFUFSNJOFE

T &NJTTIPOT GSPN FNQMPZFF DPNNVUJQH éEBEQ/% § THBEMBz XF IFMQ SFEVORTBEF FEOMDI\SW BWFROQUB MW FSTV T Jo BGUFS
DPNQBSFE UP SIFTF FNJTTIPOT  SFNRIPVEI;YE TsdBo GPPUQSIOU PG PBEFDWAWPMFBMJINBUF GPPUQSJOU FNJTTJPO GPS Q!
UIBO JO QSF DPWJE UJNFT BT NBOZ FNQMPZFFT QSFGFS UP SFQSFETFOUT US0 F JO WT US0 F I

DPNCJOF POTJUF BOE IPNF PGGJDF XPSpEQHoHBMERT SPP LUEESTIUIPO UP NPSF THGUXBS ERPSRAIP OT NBJOMZ UIBOLT UP UIF

DPSQPSBUF BOE MPDBM )3 QPMIDJFT  pygs ppousPM SPPN CVTJOFTT XJMM EQGSFIFROEFDIOF@SPEVDU NJY BOE XFJHIUT
QSPEVDU VTF FNJTTJPOT 51JT SFEVDUJPO XJMM CF BNQMJGJFE CZ
UIF BDDFMFSBUJOH TIJGU UPXBSET NPSF FOFSHZ FGGJDJFOU
QSPEVDUT PGGFSJOH FOIBODFE DBQBCJMJUJFT XJUI MPXFS FOFSHZ
DPOTVNQUJPO $POUJOVFE JOOPWBUJPO JO UFDIOPMPHZ
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4QFOE CBTFE DBMDVMBUJPOT BSF B QSHYS B BFIHPE WSPZBWRDH BFIOJRVF TESIJBM OVNCFST FOTVSJOH UIESF
UIE PVUDPNF JT JNQBDUFE CZ QBSBNFUFSIOP TRADQ M3JID B O GAMB UOPMPVOUJOH PS TEMMJOH
BOE DVSSFIFDBBSF XPSLJOH UP GVSUIFS FOIBODF UIJT
EBUB TFU JO PSEFS UP NJOJNJ[F UIF TOROE OBIFE]JDBMBIMBOBRE GSPN UXP BGGPSFTUBUJPO QSPKFDUT
BT NVDI BT QPTTJCME 2JBOCFV BOE )VBEV JO $1JOB .PSF JOGPSNBUJPO DBO CF
GPVICEESBAESF 51F DBSCPO DSFEJUT PVUTJEF UIF WBMVF
"T XF USBOTJUJPO UPXBSET TEMMJOH NP B8BOT KRG 8K BB DFM M¥EG FDW
B EFDSFBTF JO UIF PWEFSBMM 4DPQF $BUFHPSZ FNJTTJPOT
81JMF QVSDIBTFE HPPET FNJTTJPOT XJMM EFDSFBTF UIFSF XJMM
CF BO JODSFBTF JO TFSWJDFT FH DMPVE VTBHF 5IFPSFUJDBMMZ
UIE JODSFBTF JO ENJTTJPOT GSPN UTFTF TFESWJDFT XJMM _CTF
TNBMMFS UIBO UIF EFDSFBTF JO FNJT%?&&J OGRBRENELPEYEMEE O SFQPSUJOH ZFBS
4DPQF DBUFHPSZ TFSWJDFT SFMBUF 5%WRBMIESOPFRPOTVYMUBODZ
DMFBOJOH DBUFSJOH BOE DMPVE TPGUXBIFFPUEBHEI®HTN SRIPWRD T
GSPN TFSWJDFT BSF NJOPS PG UPUHKM RDPPRYT $BUFHPSZ
FNJTTJPOT DPNQBSFE UP UIF QVSDIBTFEFSPFOUBHF GSPN SFNPWBM
QSPKFDUT CJPHFOJD
8F QMBO UP FOHBHF NPSF XJUIl PVS TUGSGREPYBHEPPEANBTGENPWBM
TFSWJDFT UP SFDFJWF QSJNBSz EBUBRSPKFEY R oVEDIPEMEIEEM

BDDVSBDZ BOE TFU SFEVDUJPO UBSHFUlTFSBFl%%Eij'ﬁ@rSPN SFEVDUJPO
1FSDFOUBHF GSPN
SFDPHOJTFE RVBMJUZ
TUBOEBSE_ $$#

$BSCPO DSFEJUT

UP SFEVDF UIF 4DPQF JNQBDU PG JUX wﬁy@ﬁgfﬁwgmmgg 8F
EP OPU IBWF ()( SFNPWBMT BOE TUP SRR BEKS P VS #P XPIWFE S
PQFSBUJPOT PS WBMVF DIBJO 8F EP IPXPWEOBRGDPESBRIVBMIGZ BT
TQFDJGJD QSPKFDUT XJUIJO PVS EJWJIDPBRSGFTOP QI @V SUIFS UIBO
FDPEFTJHO TVDI BT $MJDL4IBSEMT JOJRBBVIWEFQBTSFEVDE ()(

FNJTTJPOT CZ GJOBODJOH IJHI RVBMJUZL BBBEPWYBHEFEGUMFE GSPN
QSPKFDUT XJUIJO UIF

*0 xF TuBSUFE xJuil B Uldse QBsuzWBMIEBO IOk szpmr

=

"TTETTNFOU -$" SFQSFTFOUJOH UIF G%W'E}gmqg:ﬁ\ﬂygF% I§MHJSFE
GSPN DSBEMF UP HSBWF UP EFWFMPQ B SFEVDUJPO QMBO BOE

PGGTFU UIF SFNENIJTOHBPHII %FUBJMFEJOGPSNBUIPO

JT QSPWJEFE PO FBDI QSPEVDUMT DBSCPO OFVUSBM MBCFM
JODMVEJOH UIF NFUIPEPMPHZ VTFE UIF TZTUFN CPVOEBSJFT
BOE BTTVNQUJPOT NBEF

#BSDP TFMFDUT QSPKFDUT UIBU BSF DFSUJGJFE CZ 7FSSB VOEFS UIF
7TFSJGJFE $BSCPO 4UBOEBSET 7%$4 BT DSFEJCMF BOE
JOEFQFOEFOU DBSCPO DSFEJU TUBOEBSET 65IF JTTVBODF BOE
PXOFSTIJQ PG UIFTF DSFEJUT BSF NFUJDVMPVTMZ USBDLFE JO UIF
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OWFSWJFX FOFSHZ DPOTVNQUJPO &

8F DPOTJEFS PVS UPUBM FOFSHZ DPOTVAQUJPOF DFPCBJIOVBEIPMS USBOTJUJPO*OP FMFBEBSSDP DBRERBDEE .81 PXO SFOFXBCM
JNQBDU DMJIJNBUF TFDUPS *O XF SFDBEDVBENPEWYVS POFBBHEZ GMFFU BSF OPMF&®UTS JDISF B WFBH WIV S .81 JO 0OVS SFOF
DPOTVNQUJPO XJUIl UIF OFX &4( QMBUGBBNBRPBDE®ISZ DPOTVNQUJIPO CVU MMXPYXIBDIUZFQBBBECPOIPO HSFX GSPN .8) NJF
FOTVSJOH B NPSF BVUPNBUFE FBOETJBDDVGSGBBN PVS DPNQBOZ DBST .BJUPMZ JB)#RIHFWSP JO NBJOMZ UIBOLT UP
DBMDVMBUJPO TFF CFMPX XIFSF XF IBWF UIF CIJHHFTU DPNQBOZ DBHEHQBGSILDBOR QWVNDSHFBTF PG UIF OVNCFS PG TPMB
PG FMFDUSJD DBST JODSFBTFE CZ SRPEMB IKE T2BGMBP@WUGRPUTUM FOE PG 51FSF JT
*O PVS UPUBM FOFSHZ DPOTVNQUJPODPBSPVOUFE UPF UPUBM FOFSHZ DPOTYRQBIXBCMMPX®GEBEEHZ CFJOH QSPEVDFE CZ #BSDP 8
.81 B EFDSFBTF WFSTVT VBFSTOMS JO JO PVS FOFSHDIDB PWBIS/HNRU JPRO IBWF PS PVS FOFSHZ DPOTVN
FOFSHZ JOUFOTJUZ MPXFSFE UP .81 N@PPRNVSPOFHKBEOMWVFTPYSDFT SPTF UP PSIJHIJ@BBUPG PN SFOFXBCMF TPVSDFT CZ
B EFDSFBTF WFSTVT .81 NJP BPgBM NBIPOWZ DPOTVNQUJIPO WFSTVT JO UulvT

EVF UPP FOFSHZ TBWJOH FGGPSUT JO PSFB®WYQH AMFAPNMHIMBOWWFS MFWFM 51JT JT UIBOLT UP UIF
QVSDIBTJOH PG HSFFO FMFDUSJDJUZ DPOUSBDUT CVOEMFE

DPOUSBDUT BOE 3&$T GPS PVS QMBOUT JO $1JOB *OEJB #FMHJVN
/IPSXBZ (FSNBOZ *UBMZ 64

&OFSHZ DPOTVNQUJPO BOE NJY

'VFM DPOTVNQUJPO GSPN DPBM BOE DPBM QSPEVDUT .8I
'VFM DPOTVNQUJPO GSPN DSVEF PJM BOE QFUSPMFVN QSPEVDUT .8I
'VFM DPOTVNQUJPO GSPN OBUVSBM HBT .81
'VFM DPOTVNQUJPO GSPN PUIFS GPTTJM TPVSDFT .81
$POTVNQUJPO PG QVSDIBTFE PS BDRVJSFE FMFDUSJDJUZ IFBU TUFBN BOE DPPMJOH GSPN GPTTJM TPVSDFT .8l
5PUBM GPTTJM FOFSHZ DPOTVNQUJPO .8I
4I1BSF PG GPTTJM TPVSDFT JO UPUBM FOFSHZ DPOTVNQUJPO
$POTVNQUJPO GSPN OVDMFBS TPVSDFT .8l
4I1BSF PG DPOTVNQUJPO GSPN OVDMFBS TPVSDFT JO UPUBM FOFSHZ DPOTVNQUJPO
'VFM DPOTVNQUJPO GPS SFOFXBCMF TPVSDFT JODMVEJOH CJPNBTT BMTP DPNQSJTJOH JOEVTUSJBM BOE NVOJDJQBM XBTUF P

SFOFXBCMF IZESPHFO FUD .81
$POTVNQUJPO PG QVSDIBTFE PS BDRVJSFE FMFDUSJDJUZ IFBU TUFBN BOE DPPMJOH GSPN SFOFXBCMF TPVSDFT .8l

5|F DPOTVNQUJPO PG TFMG HFOFSBUFE OPO GVFM SFOFXBCMF FOFSHZ .81
5PUBM SFOFXBCMF FOFSHZ DPOTVNQUJPO .8l

4I1BSF PG SFOFXBCMF TPVSDFT JO UPUBM FOFSHZ DPOTVNQUJPO

5PUBM FOFSHZ DPOTVNQUJPO .8l
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'PS 4DPQF DBUFHPSZ QVSDIBTFE HPPEPTG UFSBNDFDPQ@F EBUB PO DBSCPO FNJTTJ

&OFSHZ JOUFOTJUZ VTFE EBUB GSPN PWFS -$"MT UPBQRRUSBEVDISPRWS QSINBSZ EBUB DPMMFDUJPO
&OFSHZ DPOTVNQUJPO /FU SFWFOVF BHHSFHBUFE FNJTTJPOT JNQBDU XJUI UUFFIRWQ PXP @NE GEFURPMEBUB
JOUFOTJUZ .81 QFS Z . .BLFSTJUF S5IFTF -$"MT BSF DPOEVDUFE PO BDUVBM #0.

NBUFSJBM EBUB PS USPVHI "* 5|1JT XBZ7PG XPSLJOH QSPWJEFT

xg%JD WLF. CFTU DBMDVMBUJPO SFTVMUT(%b%Njéjfﬂﬁ%%oyd:@JJM%U JT

/FU SFWFOVF FRVBMT UIF UPUBM TBMFT BT MPTF j
UIF DPOTPMJEBUFE JODPNF TUBUFNFOU JWYGH UIF 1PUTQPU JNQBDU " TQFOE CBTFE QEMOVMEYER? XBT EnaTTIPOT
BQQMJFE JO DBTF OP SFMJBCMF TVQQMJFS NBIHSUBMo BREE PERBEIEU CBTEFE /FU
EBUB XBT BWBJMBCMF 00MZ PG UIF JNQBDU X¥BWEGVFIMVIUFFFOSBWFOVF JOUFOTJUZ
WJB TQFOE CBTFE DBMDVMBUJPOT B CJH JNQSPWONRF®UF DENIJOMWSO3F QFS Z .
SPUBM ()( FNJTTJPOT & GSPN JO 8F CFMJFWF UIBU TQFOE CBTFE

DBMDVMBUJPOT BSF B QSPYZ NFUIPEPMPHZ CFTU UP BWPJE TJODF
UIF PVUDPNF JT UPP IFBWJMZ JOGMVFODFE

"U #BSDP XF DBMDVMBUF PVS DBSCPB FPOPPUU QSPEVDUOSFMBEFE TVvDl BT JOGM
g) % )QPSSJLJ% U‘ll—’ Evgb IFS FOIBODF UTJT EBUB TFU JU PSEFS UP

(SFFOIPVTF (BT 1SPUPDPM NFU'PEPMPNJZOJIQJ'?: I%MTJ(?FO(PI%:CBTFE DBMDVMBUJP %TSFNWNBfP% %r'rﬁ#"PUBM TBMFT BT EJTDMPTFE J
XJUI UIF *40 TUBOEBSE 5IF FNJTTJPO GBDUPST “BSF DPOTPMJEBUFE J DPN!‘-J UBUFNFOU

TPVSDFE PN F B POBMMZ F NJTTJP P
S GS JOUFSOBUJPO S D|E§|OTJ|5 L:Qlf JDBJUFOH&g?U SVTF PG TPME QSPEVDUI UTF
EBUBCBTFT &1" %&'3" *&" $&%" &&*0

FNJTTJPOT GSPN TPME QSPEVDUT GPS B DFSUBJO QFSJPE BSF

“MM HSEEOIPVTE HBTET TVDI BT DBSEFUFSNJQFEFCZ NVMUJQMZJOH UIF OVNCFS PG QSPEVDUT TPME
ggg %‘1 %EFTPE?fBUFE FOE VTFS FMFDUSJDJUZ DPOTVNQUJPO

NIFUIBOIF $) OJUSPVT PYJEF /0 SFEQ/% |?)FIPBlS)ILIJ:-‘I—]S II§5UJSF MJGFUJNF 51JT FOE VTFS FMFDUSJDJUZ
1'$T $'$T BSF DPOWFSUFE UP $0 FRV&W&WI@ JHEBJ%H_" lT.I)é:MDVMBUFE CBTFE PO TFWFSBM QSPEVDU
o)

.FUIPEPMPHZ TDPQF BTTVNQUJPOT

~

JTTZVFFBESCZMUF]EB*%U);I;E,:‘\]/\IOFZO?\IT:[(J)Z(IDBLI\J/IJ?M'SF\§ T &jBJ[;QOB%BNFUFST 5|lF PWFSBMM UPUBM FOFSHZ
“1$$ 51JT DPWEST BMM .ZPUP HBTFET X I\E_Q F IJ-’:E Eﬁ\ﬂ\}l—' QSPEVDUT TPME EVSJOH B DFSUBJO QFSJPE
I,[\—l% HV SQJEII:J(FZ FNJTTIJPOT GBDUPST GSPN PVS &4(

BDDPSEJOH UP UIF (SFFOIPVTF (BT 1SPLEJP% 8JUI UIF UPPM XF DBO BQQMZ TQFDJGJD FNJTTJPOT GBDUPST

BTFE PO UIF DPVOUSZ XIFSF UIF QSPEVDU XBT TIJQQFE UP
OVS $0 FR FNJTTJPOT BSF DBMDVMBUESD%IZ—BPF\‘{BH&LL}{DP%I;;MSBDZ PG PVS DBMDVMBUJPO

TIJODF "MM DBUFHPSJFT GPS TDPQF TDPQF
BSF JODMVEFE JO UIF DBMDVMBUJPO %;’S]EDFS 'L_JP P&éJL?FJIQ g-XMM ZFOBV§FTUNFOUT B TQFOE CBTFE
Oooﬁ

0
)S(;VBMUTMJBFOE FUYPUE?FQZ'\QJBSJ;;UESP/SPJV\;';Q' EPBB REP R ﬁﬁ:%UEPs PVS JOWFTUNFOUT JO $'(
TDP FQQDBUFHPSJFT FessiBodFw TFF OPUF PG UIF GJOBODJBM
© TUBUFNFOUT

‘PS TDPQF BO PQFSBUJPOBM BQQSEED'I'D]JQ%QQ%JBFLFFE‘L%QF VQTUSFBN USBOTQPSUBUJPO BOE

(L_:;IPJI;FU CSFJUOUUFSDPT'SSJ_I_OFT gg:#ESP;SETB:‘IJDE]TUP%]C%GJEAgF'\%I% DPE)IK/IFDUFE PG UIF TQFOE XJUI QSJNBSZ
Q e e WEAN TRRMYELON P M D sersT GPs UIF QFsiPE +BOVBSZ

PVS PQFSBUJOH TJUFT NBOVGBDUV\?C;BE'M O?DUPCIPS &WJSBQPMBUJPO XBT EPOF UP CSJEHF /PWFNCFS

XBSFIPVTJOH ‘MM NBKPS NBOVGBDL"VBSOJI?F%I43 IJEN(,SIEST I?BSLPL% BOE UP DPWFS PG UIF MPHJTUJDT
EFWFMPQNFOU TJUFT JO #FMHJVN SISIJQr F*CSJéBMZ (FSNBOZ *OEJB

/IPSXBZ 5BJXBO BOE 64 BSF DPWFSFE BSHFMzZ CZ QSJNBSZ
EBUB 5IFTF TJUFT DPWEFS PG UIF #BSDP PXOFE TVSGBDF
ANBMMFS TJUFT XFSF FTUJNBUFE VTJOH CFODINBSL EBUB
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.BLJOH PVS DBSCPO FOFSHZ DBMDVMBUJPO NPSF BDDVSBUF

*O XF USBOTJUJPOFE UP B OFX &4( QMBUGPSN DBMMFE 8BUFSTIFE UP NBLF PVS PVS DBSCPO GPPUQSJOU DBMDVMBUJPO G\
SFDBMDVMBUFE PVS SFTVMUT VTJOH UIF QMBUGPSN BOE DPNQBSFE JU UP MBTU ZFBS T SFTVMUT OWFSBMM UIF UPUBM
U$0 F VTIJOH UIF QMBUGPSN DPNQBSFE UP U$0 F BT SFQPSUFE JO PVS *OUFHSBUFE 3FQPSU 51JT JT MINJUFE EJGGF!
VTF PG NPSF HSBOVMBS FNJTTJPO GBDUPST

00 B EFFQFS MFWFM UIF DBUFHPSJFT XIFSF XF TBX UIF NPTU TJHOJGJDBOU EJGGFSFODFT BSF UIF GPMMPXJOH

T 4ADPQF &OFSHZ SFMBUFE JOEJSFDU FNJTTJPOT EFQFOEJOH PO UIF MPDBUJPO PVS QMBUGPSN NBLFT IJHIFS FTUIJNBUJPOT
T 4DPQF 'VFM FOFSHZ SFMBUFE BDUJWJUJFT UIF QMBUGPSN JODMVEFT VQTUSFBN BOE EPXOTUSFBN FMFDUSJDJUZ JO UIF

T 4DPQF 6QTUSFBN USBOTQPSUBUJPO EJTUSJCVUJPO QSFWJPVTMZ UIF UPUBM $0 FNJTTJPOT XFSF EJSFDUMZ FYUSBQPM
UIF TQFOE JT FYUSBQPMBUFE SFTVMUJOH JO MPXFS FNJTTJPOT

T 4DPQF 8BTUF HFOFSBUFE JO PQFSBUJPOT EFQFOEJOH PO UIF MPDBUJPO PVS QMBUGPSN NBLFT IJHIFS FTUJNBUJPOT GPS

T 4DPQF &NQMPZFF DPNNVUJOH *O PVS QMBUGPSN B NPSF HFOFSBMJTFE BQQSPBDI JT BEPQUFE BDSPTT TJUFT SFTVMUJO
DPMMFDUJOH EBUB BOE VTJOH MPDBM BTTVNQUJPOT DBMDVMBUJPO NFUIPET XIJDI SFRVJSFE B MPU PG NBOVBM XPSL FTL
QFS TJUF

T 4DPQF 6QTUSFBN MFBTFE BTTFUT UIF QMBUGPSN POMZ FTUJNBUFT FMFDUSJDJUZ XIJMF QSFWJPVT XF NBEF BO FTUJNBUJ

T 4DPQF 6TF PG TPME QSPEVDUT UIF QMBUGPSN VTFT DPVOUSZ TQFDJGJD FNJTTJPO GBDUPST SFTVMUJOH JO MPXFS FN.
GBDUPS UP BMM EBUB

T 4DPQF &0OE PG MJGF USFBUNFOU PG TPME QSPEVDUT UIF QMBUGPSN BQQMJFT TQFDJGJD FNJTTJPO GBDUPST GPS FBDI N

T 4DPQF *OWFTUNFOUT QSFWJPVTMZ XF BQQMJFE FNJTTJPO GBDUPST UIBU XFSF EJSFDUMZ DPOWFSUJOH FVSPT JOUP U

EPMMBST XI1JDI BSF TVCTFRVFOUMZ DPOWFSUFE JOUP UPO PG $0 "MTP UIF QMBUGPSN BDDPVOUT GPS JOGMBUJPO XIJDI XF

*O XF BMTP DBMDVMBUFE PVS FOFSHZ DPOTVNQUJPO JO UIF QMBUGPSN "T GPS UIF DBSCPO GPPUQSJOU XF SFDBMDVMBL
ZFBS T SFTVMUT 6&5IF UPUBM FOFSHZ SFMBUFE UP PXO PQFSBUJPOT DPOTVNFE CZ #BSDP JO BNPVOUT VQ UP .X) VTJC
SFQPSUFE JO JO PVS "OOVBM 3FQPSU 51JT JT B MINJUFE EJGGFSFODF PG PO UIF UPUBM SFTVMU 8JUIJO UIF FOFSHZ D
UIF DPOTVNQUJPO GSPN GPTTJM BOE OVDMFBS TPVSDFT JT IJHIFS XIJDI JT PGGTFU CZ B SFEVDUJPO JO DPOTVNQUJPO GSPN
BDDVSBUF FTUJNBUJPOT GPS TNBMMFS TJUFT XIFSF XF MBDL QSJNBSZ EBUB CBTFE PO UIF TRVBSF NFUFST PG UIF CVIMEJOH U
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CBTE CBTF
ZFBS SFEVDUJPO ZFBS UBSHFU UBSHFU
WT MBTUDVSSFOMT QSFWJPSBFWJIPVTQSFWJIPVTDVSSFOU
&NJTTIPOT ZFBS 4#5) ZFBS 4#5) 4#5) 4#5)
4DPQF ()( &NJTTJPOT
4DPQF ()( FNJTTJPOT
1FSDFOUBHF PG 4DPQF ()( FNJTTJPOT GSPN SFHVMBUFE
FNJTTJPOT USBEJOH TDIFNFT
4DPQF ()( &NJTTJPOT
(SPTT MPDBUJPO CBTFE 4DPQF ()( FNJTTJPOT US$03FR
(SPTT NBSLFU CBTFE 4DPQF ()( FNJTTJPOT US$03FR
4DPQF FNJTTJPOT NBSLFU CBTFE
4JHOJGJDBOU TDPQF ()( &NJTTJPOT
5PUBM (SPTT JOEJSFDU 4DPQF ()( FNJTTJPOT US$0FR
5PUBM (SPTT JOEJSFDU 4DPQF ()( FNJTTJPOT US$0 FR
MJINJUFE TDPQF
4VQQMJFS
1VSDIBTFE HPPET BOE TFSWJDFT FOHBHFNFOU

$BQJUBM HPPET
'"VFM BOE FOFSHZ SFMBUFE BDUJWJUJFT
6QTUSFBN USBOTQPSUBUJPO EJTUSJCVUJPO
8BTUF HFOFSBUFE JO PQFSBUJPOT
#VTJOFTT USBWFM
&NQMPZFF DPNNVUJOH
6QTUSFBN MFBTFE BTTFUT
%PXOTUSFBN USBOTQPSUBUJPO BOE EJTUSJCVUJPO
1SPDFTTJOH PG TPME QSPEVDUT
6TF PG TPME QSPEVDUT
&0OE PG MJGF USFBUNFOU PG TPME QSPEVDUT
%PXOTUSFBN MFBTFE BTTFUT
'SBODIJTFT
*OWFTUNFOUT
5PUBM ()( &NJTTJPOT
5PUBM ()( FNJTTJPOT MPDBUJPO CBTFE US$03FR
5PUBM ()( FNJTTJPOT NBSLFU CBTFE US$03FR
5PUBM ()( FNJTTJPOT U$0 FR MJNJUFE TDPQF US$0 FR
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4VTUBJOBCMF MJGFDZDMF NBOBHFNFOU

*NQBDUT SJTLT BOE PQQPSUVOJUJFT

ODDVSFODF JO
"DUVBM5JINF UIF WBMVEOUFSDPOOFDUJPO CFUXABUNBNSYBBUOBODJIBM
5ZQF *30 BOE EFTDSJQUJPO IPUFOUPBNM[PODIBJO BOE SJTLT PQQPSUVOJUJFGGFDU

*30 &OWJIJSPONFOUBM JNQBDU PG PVS QSPEVDUT BDSPTT

UIFJS MJGF DZDMF *30 *30 *30 *30

OVvS QSPEVDUT IBWF B OFHBUJWF FOWJSPONFOUBM JNQBDBUF FOWJSPONFOUBM JNQBDU PG PVS

BDSPTT UIF EJGGFSFOU TUBHFT PG UIFJS MJGF DZDMF QSPEVDUT BDSPTT UIF MIJGFDZDMF JT
TPVSDJOH EFTJHO NBOVGBDUVSJOH VTF BOE FOE PG DPOOFDUFE XJUI CPUI UIFPXFISFOBRSBMI SUIBLS F

MJIGF 51T JNQBDU SBOHFT BDSPTT EJGGFSFOU BOE PQQPSUVOJUZ SFMBUWEFD 8PBORFE TBMFT
FOWJSPONFOUBM JNQBDU DBUFHPSJFT P&5B.5JGF $ZDMF EFWFMPQNFOU PG MPX DESOBRGBEFMNITDIPO
/IFHBUJWF JNQBDU"TTFTTNFOU " -5 00 6 % HPPET BOE TFSWJDFT TIBSFIPMEFS WBMVF
OVS BQQSPBDI .%3 1

*U JT #BSDPMT BNCJUJPO UP SFEVDRQGBUGPDMEZTPRGE PXBSHFUT BSF EFEJDBUFE UP DMJNBUF DIBOHF

FOWJSPONFOUBM GPPUQSJOU CVU BMTHFEIBU DM NPBASF CDMBOMNFSDE FOFSHz A BIHTur SBSHFUT NFUSJIDT

51BU JT XI1Z XF EFWFMPQFE BO FDPEFTJBDSQEMBSBADBOWRE BIXBTUF GSPN PVS PXO PQFSBUJROT | pwr PG PVS OFX
MPXFSJOH UIF FOWJSPONFOUBM GPPUQSJOU PG PVS QSPEVDUT BU QSPEVDUT FDPMBCFMFE IBSEXBSF
FWFSZ TUBHF PG UIFJS MJGF DZDMF 5®PVSUQSO®HVDAD RDPEFENMNWEG BOE DSFEJCIJMJUZ PG UIFRGPPMBEP XBIFBWJIDFT

QSPHSBN DBNF BU DSVJTJOH TQFFE JO FYUREX®BXNF SEMEBIFMEEFST BO BOOVBM pELY5SQEMZ BVESFDBIWF PG PVS

PVS &DPTDPSJOH GSBNFXPSL BO PCKFD®DWFN DUPFEM WFEES UFISNGGBNFXPSL PG QEPHEBN MPXP¥FOVFT GSPN #BSDP FDPMBCFMFE

UIF FOWJSPONFOUBM QFSGPSNBODF PGNBMM OFXBIZE ES® FMPQRE E BTTVSBoD%LFPEQG?J%E?‘@E@WJDHWF be pys
QSPEVDUT *U BTTFTTFT QSPEVDUT POUMBRVSJIEPNBUOHEPRMFREH PG PVS &DPTDESH gk Mg d sy B SG SPN #BSDP FDPMBCEMEE
QFSGPSNBODF VTF PG NBUFSJBMT QBDNBWFUH MPHITROMF BOEFDUJWF BOE QB FEPBOUSHMEEROWT INQSDBSE TPGUXBSF
FOE PG MJGF PQUJNJ[BUJPO JF UIFBKEH-QSPEVDUT DBO CF DO b ONFOUFSWIDFT
NBJOUBJOFE SFGVSCJTIFE VQHSBEFE BOE FWFOUVBMMZ JFBMU!| 4BGEEEAUIPOBM NFUSIDT OPU DPWFSFE
SFDZDMFE 5IF &DPTDPSJOH UPPM GBFHESHMRDPEFTUHOFBOIEP TDPSIOH NFUIRBIREEZ 108 M VBRI WIF
UIFSFCZ JOEJSFDUMZ SFEVDFT UIF FOWEEBBNFOR BY RISIQRD b P& PYSE BOE UIF §FTYFBODHS %#,SZ'\E‘)F STEFTTNFOUT
QSPEVDUT SFMBUFE UP VQTUSFBN TPWSQME-H QSPEVDUJPO VTF BOE XIFOFW

QPTTICME JINBEP JWF DPNQPOFOUT DPWFSFE
BOE EPXOTUSFBN FOE PG MJGF 8F BJN UP NBYJNJ[F QR T M B VMM .BUFSJBMT %FDMBSBUJPO

SFWFOVFT GSPN UIF QSPEVDUT TDPSJOH CFTU BDSPTT UIF GPVS
EPNBJOT

464 #BSDP*OUFHSBUFE SFQPSU



[f03%2 32Tb35 "*["/$*"- 45"5&.&/54 $03103"5& (07&3/"/$&AEARF"F - FE AR"RR &/H4ER (35RO A"E 1", [Co4473: 4463772 321035

5BSHFUT NFUSJDT BOE §FSGPXENBOPWEFT B NPSF BDONSBNFNGFERGRGF PSHBOJ[BUJPO IBT BO JNQPSL
FOWJSPONFOUBM ESJWFO SFWFOVF BQHNB R SFNBDFIFWIGHVMBSQSPEVDU TVTUBJOBCIM.

JO %3 5 %3 . PGGFSJOHT 3FQPSUFE &DP MBCFMFE SY¥WFRIAH NB2UJ@DS$FBTFAFME BDDPVOUBCMF GPS
QBSUMZ EVF UP QSFWJPVTMZ VOBDDPVOKFEUDWRQPOABUDH EEEJDBUFE VQEBUF NFFUJ

5IBOLT UP UIF EFEJDBUFE FGGPSUT PGrPAF B Pr BBBERIBMAMz GSPN OFX TRMWVDYROW FU#B/AT UBQ CBEICIMJUZ 4UFFSJOH $PNNJUUI

UFBNT BO JNQSFTTJWF PG UIF OFXJBBEY¥BBF MM YJz BOE TVTUBJOBOUIMIMEBD LS IFFG NFSPREPMPHZ QSFTFOUFE UP FOTVSF

SFMFBTFE JO DBSSJFE B #BSDP &DPy/MBEOW »&PP ERRSF VOEFS &DPTDPSIOHBSFSBBEROSUP TBGBHVBSE NFFUJOH UIF UBSHFUT

IJHIFS  51JT SFDPOGJSNT UIF FGGPSU \{RR9¥KBRGPOFXBTUBEESIBE PVU CZ BO JOEFQFOEFOU UIJSE QBSUZ

UIF BSU FDPEFTJHOFE QSPEVDUT "DSPEE BYEIQLHEVERIWS FYHBdEIOH PVS |13 BWFODDAMEBEPNTROWIDBTFAMIFE QSPEVDUT SFNBJOT

JT B EFEJDBUFE GVOOFM PG OFX &QR\WBCFMFE IBSEXBSF BT JU QPTJUJWFMZ JOGMVFODFT UIF NBUFSJBM J

QSPEVDUT UIBU XJMM TUFFS SFWFOVFT JO UIF DPNJOH ZFBST #Z POQPSUVOJUJFT SEMBUFE UP QSPEVDU TUEXBSETI
XF XBOU PG UIF OFX QSPEVDU.EehRSBEHBRMZz XF BIN UP IJHIMJIHIU UIRBBTVSFE SFMBUJWF UP #BSDPMT HMPCBM UVSO

TPGUXBSF UP CF &DP MBCFMFE TBMFT BSFBT SFGMFDUJOH QFSGPSNBODF EVSJO

T*0 XF QFSGPSNFE GJOJTIFE QEFBSDWUIBFUSIPWZEIOH PO B CBTFMJOF ZFBS EFGJ

'PDVTJOH PO UIF TVTUBJOBCJIMIUZ PG PVSIGEFYNFMMIQH QSREMPP BPxX UPUBM PG  GVMM -$°T PG

XF BJNFE UP EFSJWF PG PVS SFWFOVFL 3RS BPTDVBCRNMTE Pvs "+ CBTFE TPGUXBSF BQQMJDBUJPO

QSPEVDUT CZ UIF FOE PG *O XF SHB¥FFUF SFTVMUJOH JO B 1SPEVDU &OWJISPONFOUBM

TIPXJOH HSFBU QSPHSFTT GSPN UIF BOPFWSE,8H Y1k FQEQPSU 51T BMMPXT VT UP JOUFHSBUF UIF

PG BOE TVSQBTTJOH PVS UBSHFU _SIIdr4QRPFBEIBUYP PVvs &DPTDPSJOH NFUIPEPMPHZ BOE

QBSuUMz UIBOLT UP UIF VQEBUFE &D'PV%%%IFJMS EEWERMEFOU
NFUIPEPMPHZ OPX JODMVEJOH MJGFUJNF FYUFOEJOH TFSWJDFT

TFF NPSF EFUBJMT CFMPX BOE QBsUMZ ¥fisbYTPPHIME ¥wg!Sp R¥E TVQQMIFST UP QSPWJIEF *1$ VMM
TBMFT NJY #Z FOE XF BIN GPS PcBYERFIM A4FRYBSBUIPOT ".%T GPS DIFNJDBM TVCTUBODFT

DPNF GSPN #BSDP &DP MBCFMFE QsPEvVDURPOUBJOFE JO QSPEVDUT BOE DPNQPOFOUT *O
PG BDUJWF DPNQPOFOUT XFSF DPWFSFE CZ ".% “T MFBTU

8F NBJOUBJOFE UIF GJOBODJBM JODFOUSWESIBIIW BMENBKH4F UP NBJOUBJO TVQQRMJFS FOHBHFENFOU

CPOVT QSPHSBN SFXBSEJOH FNQMPZFFT ©Fs BM¥TEspybReRWET PVS QSPEVDU DPNQMJBODF
PG &DP MBCFMFE SFWFOVFT JO UIF UPUBMPSFWIFIGVEUT

0 XF VOEBUFE UIF &DP MBCENFYQEBYFEQYRSHFUT X1JDI IBWF CFFO EFWFMPQFE JO DMPTF
NFUIPEPMPHZ UP CFUUFS sFGMFDU PVvERNMEEFSEYIGPu%IEN LD SO OFTT VOJU TVIUBJOBCIMIUZ MFBET BOE

BOE BMJHO XJUI DJSDVMBS FDPOPNZ PCRFOVIRIFBESFTsHRIPEEZ UP PVS GVUVSFE QSPEVDU SPBENBQ
BQOSPBD| OPX JODMVEET BOE TPMJE QSPEVDU TVTUBJOBCJMJUZ BNCJUJPO b5IF JOUFHSBUFE

TvTuBJOBCJMJUZ UFBN BHHSFHBUFT UIF CVTJOFTT VOJU TVC UBSHFUT

T 'FFT PS MJDFOTFT FOBCMJOH &DP MBERW %%EEF\/%‘{JTVH”FFTF GPS DSJUJDBM SFWJFX BOE BQQSPWBM CZ UIF
&YFDVUJWF 4VTUBJOBCJMJUZ 4UFFSJOH $PNNJUUFF XI1JDI JT

T *OTUBMMBUJPO TFSWJIDFT GPS &DP MBGRMEFRSREVPYS $20 &WFOUVBMMZ UIF #PBSE PG %JSFDUPST
T -JGFUJNF FYUFOEJOH TFSWJDFT F HFNRPXFSEFEIFKESSEOBBFUBSHFUT
MJOLFE UP &DP MBCFM QSPEVDU

T 6QHSBEF LJUT PS NPEVMFT UIBU JNQSPWF FOWJSPONFOUBM
QFSGPSNBODF F H FOFSHZ FGGJDJFODZ EVSBCJMJUZ
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"DUJPOT JQ%3 "

8F DPOUJOVPVTMZ FOIBODF PVS FDPEFITJEBO QSRASBANNBMOEQFE B NFUIPEPMPHZ UP BTTFTT UIF
UPPM UP BOUJDJQBUF BOE DPNQMZ XJUI O¥XUCIMJIJUZ QFSGPSNBODF PG TPGUXBSF FWBMVBUJOH UIF
DIBMMFOHJOH DVTUPNFS EFNBOET BOE QFSGPSNBODF GPS UZQFT PG TPGUXBSF MPDBM
FDPEFTJHO QSPDVSFNFOU UFDIOPMPHZ BQQMJIDBUJPOT SFNPUF EBUB TUPSBHF PS QSPDFTTFT
SFNPUF TFSWJDFT "* BDSPTT MJGF DZDMF TUBHFT VTF
51F IJHIMJHIUT JODMVEF UIFTF BDUJPCQSPEVDUJPO EJTUSJCVUJPO BOE FOE PG MJGF FOE PG TFSWJDF
DPOUJOVFE JO UIF DPNJOH ZFBS T *0O XF HPU UIF NFUIPEPMPHZ FYUFSOBMMZ BTTVSFE
BOE #BSDP $53- €FGBXBOH UIF GJSTU TPGUXBSF
T 8F POUJOVFE XJUIl XPSLTIPQT BOE USBSCPEOYBMUWEPSBRIDFIWF BO &DPTDPSF

BXBSFOFTT PO &DPTDPSF BOE -JGF $ZPDMF MEFIBNEPY 0oFX 7-"*0 GVOEFE SFTFBSDI QSPKFDU
T 8F BEWBODFE UIF QSPDVSFNFOU TVTUBXJIRC BOIWFSDPSE BESOUXFSQ BOE ,6 -FVWFO VOEFS UIF

UIF OOF #BTLFU DPNQPOFOU BT QBSU PG 4#% SPGMBUGBBNEFWFMPQ B DJSDVMBSJUZ BTTFTTNFOU
%FTJHO GVOEJOH QSPKFDU 8F BJN UP RAMBEWFPRXIDIF NJOJJ

1SPEVDU &OWJSPONFOUBM 'PPUQSHOUr ;3&" RGr &FfiMPXJOH BDUJPOT DPOUJOVFE JO
DPNQPOFOUT " EFEJDBUFE TIPSUMJTU PG EPNJOBOU

JNQBDU DBUFHPSJFT IBT CFFO EFWFMPOPEOUERRE JNQMFNFOUJOH UIF DBQBCIMIUZ UP QFSGPSN
EFQMFUJPO NJOFSBMT BOE NFUBMT SCVOMyNBUE DRRJHPIOH &DPTDPSF XJUI HSFFO QVCMJD
SFTPVSDF EFQMFUJPO GPTTJMT FDPUPRYYSY O DR R $ASRE u! $p4hSI VBNEBFE

BOE BDJEJGJDBUJPO 8F BJN UP NBOBBPCHGFTF EVRBIPO UBSHFU

TEFMFDUJOH DPNQPOFOUT FOTVSJOH TX§F ESF DPIW FEJGOUEBQF OEFOU WBMJEBUJPO PG UIF -$" UPPM CZ
FOWJSPONFOUBM CVSEFO UP PUIFS 7DIEEROF JAMB DA -FVWFO

DBUFHPSJFT 5137 TUSBUFHZ XJMM BMMRX . Dp

A'HQPWSQ_WPQT UP BEESFTT QSPEVDU GPPUQSJOU
FOHJOFFST UP QSJPSJUJ[F MPXFS JNQBRY, PEFRFORREBEPWF NBUFSJBM TFMFDUJPO BOE TVQQPSU

T 8F SPMMFE PVU &DPTDPSF 7 JODMVEJON GFRYRES FFNOFHBWKHIF NUFPO U

QFSGPSN -$" PO DSJUJDBM DPNQPQFSQZUT:NEPEE%F%‘}D%ZFDPSF QSBDUJDFT JOUP POCPBSEJOH

XIFUIFS TVQQMJIFST IBWF 4#5] WBMJEBUREHBPFHFUTG sETIES DPVSTET GPS QSPDVSFENFOU BOE 3 %

T 8F VQEBUFE UIF &DPTDPSJOH GSBNFXPBOEOE®RXDI®OWVBE P®OMIOF TVQQMJFS USBJOJOH
SFWFOVF NFUIPEPMPHZ NWPMBEDREEGFSIOHT
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$JSDVMBS &DPOPNZ XBTUF &

*NQBDUT SJTLT BOE PQQPSUVOJUJFT

0XO
"DUVBMJINF

4VC UPQIDQF *30 EFTDSJQUJPO

PQFSBUJPOUFSDPOOFDUJPO CFUXFFO 18QMBDSIZI GIIEQDJIBM
1PUFOUPBNM[P&BMVF DFBJQPSUVOJUJIFT

FGGFDU

*30 *O PSEFS UP NBOVGBDUVSF PVS QSPEVDUT
WJSHJO NBUFSJBMT BSF CFJOH FYQMPJUFE JO PVS
TVQQMZ DIBJO
5/F FYQMPJUBUJPO PG WJSHJO NBUFSJBMT UP

/FHBUJWRBOVGBDUVSF QSPEVDUT MFBET UP B EFDSFBTFE

JNQBDU BWBJMBCJMJUZ PG OBUVSBM SFTPVSDES 6

*30 *30

5/1F FYQMPJUBUJPO PG WJSHJO NBUFSJBMT JT
DPOOFDUFE XJUI UIF QPUFOUJBM SJTL SFHBSEJOH

UIF EFDSFBTJOH BWBIJMBCJIMAXT BGONBRPOSIBM VB DESFBN
DPNQPOFOUT WBMVF DIBJO

*30
DPNQPOFOUT

*ODSFBTJOH TDBSDJUZ PG DFSUBJO NBUFSJBMT PS
DPNQPOFOUT F H QSFDJPVT SBSF FBSUI NFUBMT

NJHIU IBWF BO JNQBDU PO CVTJOFTT PQFSBUJPOT

%FDSFBTJOH BWBJMBCJMJUZ PG NBUFSJBMT BOE

*ODSFBTFE DPTUT

EJTSVQUJPOT JO VQTUSFBN
*30 *30 WBMVF DIBJO UFNQPSBSZ
5|F EFDSFBTJOH BWBJMBCJIJMJUX WPEP X B U FSS EDMTU BOE

51T bBO MFBE UP WBMVF DIBJO EJTSVQUJPO QSJDF DPNQPOFOUT JT DPOOFDUFE XFUDHIBOWHBPRIWF

3FTPVSDF
JOGMPXBJTL

JODSFBTFT UFNQPSBSZ TIVUEPXOT
UP NBOVGBDUVSF DFSUBJO QSPEVDUT.5 -5 6

PS UIF JOBCJMJUEOWJISPONFOUBM JNQBDU PC WRGVGBMEMWEBWFTPB/BSPTT

UIFJS MIJGFDZDMF QSPEVDUT BOZNPSF

*30 8BTUF HFOFSBUJPO GSPN PVS QSPEVDUT
/[FHBUJWBODF PVS QSPEVDUT BOE TFSWJDFT B3b ESFTDBSEFE
JNQBDU UIFZ JODSFBTF UIF BNPVOU PG F XBTU+H %

*30 *30

5lF XBTUF HFOFSBUJPO PG PVS QSPEVDUT JT
DPOOFDUFE XJUI UIF QPUFOUJBM SJTL SFMBUFE UP
UIF EFDSFBTJOH BWBJMBCJMJUZ PG NBUFSJBMT BOE
DPNQPOFOUT *ODSFBTFE DPTUT

*30 %FWFMPQNFOU BOE PS FYQBOTJPO PG

DJSDVMBS QSPEVDUT BOE TFSWJDFT
3FTPVSDF
PVUGMPXT

SFMBUFE UP QSPEVDUT CZ FYUFOEJOH UIFJS MIJGFUJNF EOE

*30 *30 *30 *30 *30 *30
5|lF EFWFMPQNFOU BOE PS FYQBOTJPO PG

5lF USBOTJUJPO UPXBSET B NPSF DJSDVMBS FDPOPNZDJSDVMBS QSPEVDUT BOE TFSWJDFT JT DPOOFDUFE
JT BO PQQPSUVOJUZ UP SFUBJO NPSF WBMVF GSPN PWSUI XBTUF HFOFSBUFE GSPN PVS QSPEVDUT UIF

QPUFOUJBM EFDSFBTJOH BWBJOMBSFBITFRJRE P EBNSHEFRSIBMT

PVS JODSFBTJOH NBUFSJBM FGGJDJFODZ S&IRT.NJHIU DSFBBRIFE DPNQPOFOUT BOE UIF DBESESO 8P BBDB UPUOHFX
QSPEVDUODQQPSUVOWDIXOFTT PQQPSUVOJUJFT JO AFX NBSRFUT % PVS QSPEVDUT NBSLFUT
3FTPVSDF

PVUGMPXT
SFMBUFE UP

*30 8BTUF HFOFSBUJPO GSPN PVS PQFSBUJPOT
BOE TFSWJDFT

PVS /FHBUJWBVS PQFSBUJPOT JODMVEJOH TFSWJDE&Y JODSFBTF UIF
POQFSBUIMN®@BDU BNPVOU PG DPNQBOZ XBTUF TUSFBNT -5 00 *ODSFBTFE DPTUT
464 #BSDP*OUFHSBUFE SFQPSU
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OVS BQQSPBDI & JOUFSOBM ,1*T UP USBDL OFX QSPEVDUSFDEDOBIFEMIUUE|I SGDOXDMKBZ XF BJN UP IFMQ FO
DPOUFOU JO UIF QSPEVDU BOE QBDLBHDJIBSDVMBSJUZ BOE FOBCMF USBOTQBSFOU EJTDM
EJHJUBM QSPEVDU QBTTQPSU
1PMJDJFT 5BSHFUT NFUSJDT "T B OFYU TUFQ XF BJN UP FYQMPSF NPSF WBMVBCMF DJSDVMBS
I#HZ IBWF PG PVS PEBFSJOHT TVDI BT SFGVSCJTINFOUT*USFNBDGWGBBMVGBOH VBOESPEVDUT UP CF SFDZDM
QSPEVDUT FDPMBCFMFE BB BEXBS#¥IDFM NPEFMT UIBU JODPSGPEBUWH SHOVEBPIDOBIBDE TUFQ UPXBSET B NP

TPGUXBSF BOE TFSWJDE/@HSBEFT FDPOPNZ &WFSZ #BSDP QSPEVDU DPNFT XJUI B VT
%z SFDFJWF PG PVS

&DPEFTIHO QSBRWEQVFT GSPN #BSDP FDPMBCEMFE HIJWJOH DVTUPNFST HVJEBODF PO IPX UP IBOEMF
MPXES UIF OSPEVDUT IBSEXBSF TPGURNIP B&QQMZ DISDVMBS FDPOPNZ BWEGSF TTRABSIF MBOEIDRMO®ZB SFDZDMJOH QBTTQPS

FOWJSPONFOUBRMSWJIDFT QSJODJQMFT XJUIJO PVS PXO PQFSBIRPZDMIGH TWOBPERBWFTO TQFDJGIJDBMMZ GPS SF
GPPUQSJOU PG B¥s PG PVS DPNQBIO@JNJ[JOH UIF BNPVOU PG XBTUF MMIFUPMNAMZUFOIPEWFE VTFE QSPEVDUT UP SFDZE
QSPEVDUT BU FWREBF XIJMM CF SFDZDMFETUBTBR XFMM BT JNQSPWJOH SFDZBNFEHP SBDIBTS HFO E 8XPSE JORM TUSVDUVSFE QSPHSBN
TUBHF PG UIF MPSPMDPYMFPQFSBUJPOT ypxgsET PVS HPBM PG TFOEJOH [FSP XEFUF XIP MBOESS BEMPP3GFDZDMJOH BOE DPMMFDUJ
BOE GPTUFS DJ¥BVMBSI[FSP XBTUF XIMM HP UP FYQFDU BMM PVS SFDZDMJOH QBSUOFST UP CF *4(
PGGESJOHT MBOEGJMM XBTUF GSPN PVS

2OWISPONFOU POFSBUIPOT :PPNJOH JO PO PVS BQQSPBDI UP NBOBHE DIFNROMPWFIY3IOMFHITMBUJPO SFHBSEJOH UIF Q

ABGFUZn QMFE(FEJUJPOBM NFUSJIDT OPRMBRWESHEPVS QSPEVDUT *30  *30 XBBOF FY¥QPSU

DPNNJUNFOU UPCZ UBSHFUT

SFTQFDU QSFTFSWP@®GEWFOVFT JO DPVEQUSINITIOH SFTPVSDF JOGMPXT BOE PAJOGMPXT #BSDP IBT CFFO SFHJTUFSJOH BMM JU

XIFOFWFS QPTTJCMBUI #BSDP SFUVSO BOE QSPEVDUT JO UIF &$)" 4%3*1 EBUBCBTF 8F XFSF BC
JINQSPWF UIF SFDZDMJOH QSPHSBNJI- 53psjyi[F DISDVMBS EFTIJHO QSJABIDMEMB OB BPS ROPEMBSHE DPWFSBHF PG VA

) T&434 NF DT
FOWJSPONFOL 4434 & usJ QSPHSBN 0VS &DPTDPSF UPPM FNCFERBJTPWMPIN@FDSIUFBIB UPG BDUJWF DPNQPOFOUT

CPPTU UIF DJSDVMBSJUZ PG PVS QSPEVIDBUY NRRBSPWJOB WQFPOFKRIFXIFO JU DPNFT UP DF
VQHSBEBCJMJUZ BOE NPEVMBSJUZ GBWIRQUBB3IBAUUBOESNQBUB EBOE JOGPSNBUJPO 8F

SBJTJOH UIF VTF PG SFDZDMBCMF BOEJOFEFAWNBAEANBUEBIBWTOEY®DW NPSF BDDVSBUF -,
#BSDPMT DJSDVMBS FDPOPNZ TUSBUFHZA RHINIEYEFOBSMEMBPHY S QBDLBHIOKHT THRETNPOMTIFSEYUFSOBMMZ

UFSN EFNBUFSJBMJ[BUJPO XIIMF QSPWRRIOGH AV S BUTBRNS 882UV QEBUFE SFHVMBSMZ FOTVSJOH UIBU

BO JODSFBTJOHMZ DJSDVMBS FYQFSJFQBEpRWPPVBSANEP B EETIEPHSFTT 0 SBFP\BSDTP VT F B OEMBBSDIMB §BUDBCIMIUZ FYQFDUB
BOE TFSWJDFT XF BJN UP SFEVDF XBTUFNEPE NEB¥RENEMFUBHOoE BMJIHOFE XJUNVOXIMIRSSBDUQDMVEFOH SFRVISFNFOUT GPS FU
VUJMJUZ BOE WBMVF PG QSPEVDUT BOERENQRQSOYIrBRENE BN FPEPDVTET PROWNRBOMROUBNMBQFSEABNBODF BOE SFTQPOTJIC
BT QPTTJCMF SIJT JODMVEFT EFTIHOJIQHR Q3P F\JH,T €25 EVSBEVNNUAIF NELIASAYSGESNBYUDBO WPGICF GPVOE JO UIF DIBQUFS
SFQBJSBCIMJUZ BOE VQHSBEBCIMJIUZp¥NPY E{FPRUMBTIYEBRPBOE SFEVDIGHTIMBF@WNEEQME@IBIO

XBTUF QSFWFOUJPO BMJHOFE XJUI UIRptAFYRJIEPBSAH D 3 ffvmMBS EFTIHO DSIUFSIB BSF JOUFHSBUFE JOUP

BMTP TVQQPSU JOJUJBUJWFT TVDI BT QIFEVDUUBEY FERbUYPEGEUP0 11+ QP BRNT BB UBUFKS JDRWFMPQ PVS DJSDVMBS FDP
QSPHSBNT ~BOE UIF EFWFMPONFOU PEL3BWJh BRB PERPOIBIOH TVQQMIFSTBODAUSSHEF Z YBONQMF DFNJOH ZFBST “T DPMMB!
OFUXPSLT SIFTF BDUJPOT FYUFOE QSAEVIRY, sMHIGHTREAL3BPWBTUIDT UP J0 UIRHSBWE UN® ® VESS © SIPFE?V DXIF QBSUOFS XJUI SFTFBSE
GBDJMJUBUF UIF QSFQBSBUJPO PG QSPEVDUT BOE DPNQPOFOUT GP BOE JOEVTUSZ QFFS HSPVOT UP UBLF UIF OFYU TU.
SF VTF CFGPSF DPOTJEFSJOH SFDZDMIOH | N [J0H SETPVSDF PVUGMPXT

#BSDP QSJPSJUJTFT UIF VTF PG SFDZDMEEENBYSESIEM Y 10t 'soBM DISDVMBS EFTIHO FGGPSUT XF GVMMZ
QSPEVDUT BOE QBDLBHJOH BOE FOTVRGELBY NBUFSIEME AT ou Pc DMFBS BOE PCKFDUJWF DSJUFSJB UP
NBSLFE GPS SFDZDMBCJMJUZ 0VS QBDLEHJPH QRMIBEGT SERVIPeYE T NPSsF DIsSDVMBS QsPEVDUT T B

VTF PG SFDZDMBCMF NBUFSJBMT BOE \E{IDFY BBHG ViR /1 VsleFoP8s +PioU 5FDIOIDBM $SPNNJUUFF

DPBUJOHT PS BEIFTJWFT UIBU IJOEFS SERZDMJIOH: §HdBWfcyur uP DSFBUJOH BO PCKFDUJWF

NFUIPEPMPHZ GPS NFBTVSJOH UIF QSPEVDU SFQBJSBCJMJUZ BOE
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[E03% 381b35 "k["[/$*"- 45"5&.&/54 $03103"5& (07&3/"/$&8ABAR T ] #x 5 AR} &/FBIER(A"ER0 R 1"S, [C04473: 224637 7§& 321035

SBSHFUT & # S5BSHFUT SFMBUFE UP BPNQWO 2ZGXNBFRFFBEMT JO PVS NBTT GMPX BSH
GJYBUJPOT 1$#" DPNQPOFOUT 1MBTUJD QBSUT

" EBSHFUT SFMBUFE UP QY3PE\#BSP® BINT GPS PG JUT DPNYBOY xBYRBM UBRIPYOH NBUFSJBM 'BOT 0QUJDBM
SFDZDMFE BOE TFOE [FSP XBTUF urP M¥EMF IMM ovs DPNQBOZ

4z PG PVS OFX OSPEVDUT BOXBTURQBSHMNT SFMBUF UP UIF SFDZDMJOH MBZFS PG UIF XBTUF

SFWFOVF BSF UBSHFUFE UP DPNF GSPAF$BSBH &P Qs EPMXBSE XF BIN UP CPHRIPPES $4 EPYUREBRST SFDZDMFE DPNQPOFOUT
QSPEVDUT 0VS UBSHFUT BO QFSGPSNE®DXBTA Fis APFMFOUER@NF H HVIEJOH TVQUhMIKERIBBEZ SrERMYRWT BOE TFDPOEBSZ NBUF
FDPMBCFMFE QSPEVDUT BOE OFXMZ JOQBRERMFIEHQSPEVDUT TFF

TFDUJPO L4VTUBJOBCMF MJGFDZDMF NBOBHFNFOUM SFMBUF UP UIF *0 UIF NBUFSJBM SFTPVSDF GMPX PG QSPDVSFE
JEFOUIGIEE *30T BT GPMMPXT UPOOFT PS PG UIF UPUBM NBTT GMPX DF

BSZ SFVTFE PS SFDZDMFE DPNQPOFOUT

FDPO

.FUSJDT BOE QFFSGPSNBC} Eo
T OQUJINJ[F SFTPVSDF PVUGMPX UIF FOE PG MJGF BWPJEBOD &J S FQJBSZ QSPEVDUT BOE TFDPOEBSZ NBUF!
NBOVGBDUVSF PVS QSPEVDUT BOE TFSWJIDFT

QIJMMBS PG UIF &DPTDPSF NFUIPEP&PHZ &PDVTTFT PO

FOIBODJOH QSPEVDU EFTJHO UBSHFUJOH EVSBCJMJUZ NPEVMBSJUZ QBDLBHJOH SIF SFTVMUT EJE OPU GMVDUVBUF DI

SFQBJSBCJMJUZ VQHSBEBCJMJUZ BOE SFDzBMBEIMIUZ BF@EOQ—lFBSNGFPSNBZ@ﬁF SMERPBRPE EX!ID! JT JO MJOF XJUI UIF GJ
QVSDIBTFE XFJHIU BCPWF 51JT WBMVF SFQSFTFOLI

T OQUJINJ[F SFTPVSDF JOGMPX UIF NBHI%JEI\Y?OQ%JDD%B\QS)OLAT BHHSFHBUFE QPTU DPOTVNFS SFDZDMFE 133 NB
QFS QSPDVSFE HPPE XJUI NPSF UIBO SFDZDMFE

QIJMMBS BJNT BU JODSFBTJOH UIF VTF Pf?jbﬁé%ﬁ]i?ﬁ-ﬁ;&;ﬁﬁggﬁ%?@HgﬁlPXT 0OOMZ QBSUT NBEF XJUI EFEJDBUFE TQFDJGJFE

TEUUJOR NJOJNVN SFDzDMFE DPOUFOU QPMZNES CMEOET PS DFSUJGJFE CZ UIF NBOVG
UIF VTF PG QSIJNBSZ SBX NBUFSJBMT
Q 8F NFBTVSF UIF NBUFSJBMT VTFE UPJd\HBI\?\y %JFIJ'P\OVSBMVF

QSPEVDUT BOE TFSWJDFT 5lF NBUFSJBM SFTPVSDF GMPX UP
0VS DVSSFOU UBSHFUT EP OPU EJSFDUMEQBEASHIFs YR JVAUBIQOBCUME HPPET QVSDIBTFE EVSJOH UIF
TPVSDJOH BOE VTF PG SFOFXBCMF SFTRVRPESIUIGW FEREEMETETWIBPPET SFQSFTFOU UIF BHHSFHBUFE
UIF MJGF DZDMF BTTFTTNFOUT DPOEVDYFFHIQSFGFSHODFIRE HIWEXDUT PS DANQPOFHURH SAEEVGPF PYVUGMPXT SFMBUFE UP
UP JUFNT UIBU BSF TVTUBJOBCMZ TPVSGFENRMP SIHIPBEE ©SPEVBUT UiBU BYP RR¥YPRRVFOUMZ QMBDFE
IE(F)O4FVXTBUCBMJZBTCP|\\/TEDMFJG3FFES§DNMPFSEBpooaﬁl\:/r?;femssUJJHFJQBJSEFUFDQJPO "o . BTTFNCMEESDPM?P8QEEV%%JPO
TIFE QSPEVDUT UIBU BSF TVCTFWfWJ%QNﬁp&%OPEODH
NBSLFU UIJT OVNCFS IBT JODSFBTFE TMJHIUM DPNQBSFE UP
*0 XF BEWBODFE GVSUIFS CZ JODPSQPSBUJOH TFWFSBM
51JT JODMVEFT UIF GPMMPXJOH LFZ QSPEVDUT
FYJT H D DVMB P F HT P | F DP MBCFM FWFOVF 1*
JTUJO IS S GGFSJO Jou u & c S o ’ QMBZ TZTUFNT -&% XBMMT -$% NPOJUPST

EJT
GSBNFXPSL TVQQPSUFE CZ UIJSE QBSUZ NMBMRWRBYBRM YDPBUBWB XFUHIU PG UF B C A
UIF JOUFHSBUJPO PG DJSDVMBSJUZ JOUP \PMSFSSPBEFS TVTUBJOBCJIMJIUZ LU POYFSURFINFOu  TanvMBUIPO B

&SPDFTT QSIJINBSJIJMZ EFM.
MBCPSBUJPO TPMVUJPOT

FOWJSPONFOUT NFEJDBM JNBHJOH TPMVUJPOT C

1*T

' BOE TVSHJDBM BQQMJDBUJPOT DPOUSPM SPPN B(
5IF SFQPSUFE NBUFSJBM SFTPVSDF GM&)éUJ(%M\M-EFT PG

"T B OFYU TUFQ XF XJMM SFGJOFCJHMPNFBEMSKBEPYIBMT JODMVEJOH QBDLBHJOH WFSTVT JO

NFUIPEPMPHZ BOE JOUFHSBUF JU JOUP CWRIPKMPHIDBMWM NBIUFSIBMTE BSF E FE s T
UISPVHI B SETFBSDI QSPKFDU JO DPUHBEPSBUARD 9O QSENBIRR: CrSIWFE GAEI CORENIDE b g saiR b o Fe o, oS St
VOJWFSTJUJFT FOBCMJOH EFFQFS FYRBMMEBUYPO SR FWOEAAS ©ISMMEIDBM prﬁ,gs(ylurrus,ﬁggﬁzqarwﬁjpmg FOHJOET TUSVDUV
PQQPSUVOJUJFT BOE TUSFOHUIFOJOH BIGEMB®@E EABEH O SWEFFOUMYZ  #BSDP BRI ARYNFRGRERF o®MBTUIDT QBDLBHJOH NBUF
EFTIJHO CVTJOFTT NPEFMT BOE NFBEYSROMGFEVOPSUOPBEIBRIYZO TDIFNF XI1JDI NFBOT XF DBOOP%

X
JNQBDU DMBJN BOZ DFSUJGJFE QFSDFOUBHF Pﬁ%@%’%%@ﬁﬁB%"’bG’“BVESQ]§|5"EVDUT
SFTVMUJOH JO DFSUJGJDBUJPO SBUF
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*O MJOF XJUI UIF DBSCPO GPPUQSJOU DBNBNKBWBEE FP G PWBFPIPEVDU # .FUSJDT BOE QFSGPSNBODF SF

VTF FNJTTJPOT TDPQF DBU XF DPOTJEFS UIF GPMMPXJOH

EFGJOJUJPO BDDPSEJOH UP &6 %FMFHBLFEMMZHVUMBUQBREVDUT BOE NBUFSJeMT oMBBRE@B W KeBldY F

&413 PG EVSBCJMJUZ PG B QSPEVDU DODNRVDFOW PSINBHISIMIBWF UIF QPUFOUJBM UP FOUFS UIF

UIF BCJMJUZ PG B QSPEVDU DPNQPOFCSWFDRZSWBIH STBSIFER SBENBIEWF BHHSFHBOFEXR HBER pAWPEEMFPG TPMIE XBTUF GSPN PQ

GVODUJPOBM BOE SFMFWBOU XIFO VTFEDBD UPQF GBRET GPS BMM HPPET QVsDIBEERPEVESDH QF P+ BREYPEUNSYFSIBMT  XBTUF G
ZFBS 5IF QSPEVDUT BSF BTTFTTFE BPOMBEHEEOR0 RAE LB TUF GSPN SFQBJS BDUJWJU

"MM #BSDP QSPEVDUT BSF DPOTJEFSFHEBSIFRU VNHFBDWS&ORJOMFFOU &6 EBUB 3FDZEMESPRPYz 38 TRV dMSFAENT GPS #BSDP BSF I

SFTPVSDF PVUGMPX PG QSPEVDUT BOEBNBBFSFBMFOBBFHEVEBBCUMIQSPEVDU NEPPPBGEESEe8O0FFSWREgMJIOLFE UP PVS QBDLBHJO

PG PVS QSPEVDUT JT SFQSFTFOUFE CZNBIGYS BIZWMDEM PIDRSBW IROEMPG -JGF 3FBEBRMABoRFAJILYE J¥GFXBTUF DBMDVMBUJPO V

MJGFUJNF JO UIF GJFME BT JOUFOEFE BOPMBOBYMBIZFBWRFIBHFIIBSBELFSTJIUFRIMEDEEMBY 1R £ BHRX PG

BWBJMBCMF PS QVCMJDMZ EJTDMPTFE UIF JNBOPUPGP DSIOMWFS B @BPWUEFT DPOTJEFSFE SFDZDMBCMF

B DPNQBSJTPO UP JOEVTUSZ CFODINBSIWFSPVFVS UOPXMFEHF "U UIF FOE PG UPUBM TPMJE XBTUF BNPVOUF
UIF 'SFODI %VSBCJMJUZ 3FQBJSBCJMJUZ *OEFY BOE #FMHJBO UPOOFT B EFDSFBTF DPNQBSFE UP UPC
3FQBJSBCJMJUZ *OEFY BSF UP CF DPOT BEMSFEVBT HFOFSBGHAEIBM DPVOUSJIES SENMPUIMEVYESKRHgUPUBM TPMJIE XBTUF JT L
SBUJOH TZTUFNT /FWFSUIFMFTT CPUI SOGBEDBMUOM\YEPHSBNT SFWFOVFT WFSTVT UPOOFT NJP FVSP SFWFOVFT
DPOTVNFS QSPEVDUT JO TDPQF EFGJOJUJPO PG DPOTVNFS EFDSFBTF UIBU JT BUUSJCVUBCMF UP JODSFBTFE E
BDDPSEJOH UP &6 "T # # DPNQ@BOZ #BBBPPVS SFWFOVFT XFSF HFOFSBUFE JO DPVOUSJFT

DVSSFOUMZ EPFT OPU BQQMZ UIF SFQBISBCIMIYVESUDEFYBENUIATBOE PGGFS QsPEWID SFB¢RBMYIBRHESBUF GPS TPMJE XBTUF
DMPTFMZ GPMMPXJOH UIF FWPMVUJPO®RDZ DM EH QEETHFSEN NFWEESV T Jo VODIBRHAESDFo VBHFTVT 8F BJN UP JODSFBT
TUBUFT PG SFWFOVF JODSFBTFE XJUl QQ BT #BSBEPMIRNEYEIBR vik?

OVNCFS PG DPVOUSJFT XIFSF SFDZDMJOH QSPHSBNT BSF
5F UBCMF CFMPX QSPWJEFT UIF BWFIBHFFSKOFBIFFEPMMPRUDNFDPVOUSJIFT B THVsBR JOPW 2 W rk & IEzQF SDFOUBHFE PG MBOE

QFS QSPEVDU HSPVQ $PNQBSFE UP MPDBIM XBBWOFVREBFWF F XBTUF CBUUFSJW¥TSPYToeDLBHIMORSTVT 51JT JT NBJOMZ E\
PG UIF FYQFDUFE MJGFUJNF PG UIF DJOFNBSQES P KFDWRBINQSPEMBBESIB $BOBEB" T9SERE/PBRYrpFDSFBTF PG PVS UPUBM BOE
HSPVQ JODSFBTF PG IPVST PS ZFESJIVCMJD 'JOMBOE 'SBODF (FPSHJIB‘BIMENBOE SKE¢+PFE DBMDVMBUJIPOT JO PVS &4(

*SFMBOE *UBMZ /FUIFSMBOET /PsxBz FIMMEBRFEpSYVEEM afPfo BMTP JT  MJINJUFE
4XFEFO 60JUFE ,JOHEPN 64" $zQsSVvT JBRPSREYSVRYYSH O VUIF (FPSHIB 64 8F TUIMM |
%VSBCIMJUZ "WFSBHR®E)B -BUWJB -JUIVBOJB .BMUB 3PNEYFE ! BRMPWEYPE UMAWNFMOU PG MBOEGIMMFE XI
&YQFDUFE MJGFUJNF g5 51 j0pSFBTFT UIF MJLFMJIPPE UIBU FOEYPG MBEETHsPEVDUT BSF
1SPEVDU DBUFHPS20 ZFBST>
SFDZDMFE JO BO FOWJSPONFOUBMMZ TPVOE NBOOFS SFEVDJOH
$JOFNB QSPKFDUPST UIF QPUFOUJBM OFHBUJWF JNQBDU UIBU BSF UZQJDBMMZ MJOLFE XJUI

%JBHOPTUJD *NBHJOH F XBTUF (PJOH GPSXBSE XF BSF DPOGJEFOU UIBU JU XJMM CF
EJTQMBZT QPTTJCMF UP SFQPSU NPSF EFUBJMT PO UIF JNQBDU PG UIFTF
*NNFSTIJWF &YQFSJFODF QSPHSBNT DPMMFDUJPO SFDZDMFE QSPEVDUT NBUFSJBMT SFTVMUT
QSPKFDUPST BT USBOTQBSFODZ UISPVHIPVU UIF WBMVF DIBJO JT JODSFBTJOH
$POUSPM SPPNT WJIB UIF EJHJUBM QSPEVDU QBTTQPSU

$MJIDLTIBSF
4VSHJDBM BOE .PEBMJUZ
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8BTUF GSPN PXO PQFSBU

JPOT

)B[BSEPVT /PO IB[BSER

VT)B[BSEPVT /PO IB[BSEPVT

8BTUF EJSFDUFE UP EJT
-BOEGJIJMM
*ODJOFSBUJPO
%IJTQPTBM CZ PUIFS EJT

DPTBM

DPTBM PQFSBUJPOT

8BTUF EJWFSUFE GSPN H
1SFQBSBUJPO SFVTF
3FDZDMJOH

OUIFS SFDPWFSZ PQFSBU

JTQPTBM

JPOT

5PUBM BNPVOU PG IB[BS

5PUBM BNPVOU PG OPO §
PG UPUBM

5PUBM BNPVOU PG SBEJH

FPVT XBTUF
FDZDMFE XBTUF

BDUJWF XBTUF

5PUBM 8BTUF HFOFSBUFE

464 #BSDP*OUFHSBUFE

SFQPSU

3FGJOJOH PVS XBTUF
DBMDVMBUJPO

*O XF USBOTURBIPOFE &4( QMBUGPSN
MFBEJOH UP B SFGJOFE XBTUF DBMDVMBUJPO
UIF JNQBDU XF SFDBMDVMBUFE PVS SFTVN
PVS &4( QMBUGPSN BOE DPNQBSFE JU UP MB
SFTVMUT 5IF UPUBM XBTUF HFOFSBUFE CZ #B.
BNPVOUT VQ UP UPOT VTJOH UIF OFX QME
DPNQBSFE UP UPOT XIJDI XBT SFQPSUFE J
*OUFHSBUFE 3FQPSU 51JT JT B EJGGFSFOD
PO UIF UPUBM SFTVMU 65IF SFBTPO JT GVMMZ .
EJGGFSFODF JO FTUJNBUJOH XBTUF GPS TJL
QSIJINBSZ XBTUF EBUB XIFSF UIF &4( QMBU
FTUIJNBUFT UIF XBTUF HFOFSBUFE NPSF BDD
CBTFE PO UIF OVNCFS PG FNQMPZFFT '5&T S
XPSLJOH QFSDFOUBHFT BOE BWFSBHF XBTUF F
GPS UIBU MPDBUJPO
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"DUJPOT JO & *0 #BSDP QBSUOFSFE XJUI UIF 60JWFSIJUT PY SQUEFSA/ UGMPXT SFMBUFE
BOE ,6 -FVWFO VOEFS B SFTFBSDI QSPKFDU UP EFWFMPQ B

n 3ETPVSDF JOGMPXT BO@Jéq:V-VE)S\?ngDBF-—FTFTTNFOU UPPM 5IF HP%AOJTPLQFJ§F%UJ‘13 QVTJUBCMF
DJSDVMBS CVTJOFTT NPEFMT BOE PQUJNJ[F WBMVF DIBJOT GPS

PVUGMPXT SFMBUFE UP P VrowQds»BirdiBM Tingepu weMVF sruPEUNPBINDbR Y Hc 6B BYR WEoRY$ PQFSBUJPOT BOE T

BOE PWFSBMM DJSDVMBSJUZ 5IF GSBNMR¥VOPKFvM!'EQRMMESSP YT BERAMMPOT JO X1JD
*0 UIF GPMMPXJOH DPODSFUF BDU¥BQDPXESFIPBYDBIFEUTO DPOUJOVF JO

51F XPSL TQBOT J  BOE JODMVEFT GPV4SSNBRD U@REFBTF UIF BDDVSBDZ PG UIF DPMMI
T &DPTDPSF UPPM JT VQEBUFE UP WFSTJPO UP JODMVEF UIF EBUB

DBMDVMBUJPO PG SFDZDMBCJMJUZ SHUBJO BNOFSPOGUMIWBEMYIFMMBEBIBPOE SFQPISWJIES® BMQGSIOBYTWPG JODPNJOH DPNQPOFOL
$0 JNQBDU IPUTQPUT JO UIF NBUFSJBMDQ$WMBI8SJUZ TUSBUFHJFT BOE EFGJOR) SPPWDRVURY WAX UP SFEVDF QBDLBHJOH

T S5IF VQEBUFE &DP MBCFMFE SFWFOYRBRPMMWGIPEPEBOHZ JOUFHSBUF EBUB OSFBIUF BXKBIAEM T EEBNFBOHTU TVQQMJIFST UP VTF

FYQBOET JUT TDPQF CFZPOE IBSEXBSSFQPRIEORBUIRET QBDLBHJOH NBUFSJBMT

EEI:SPBODFSPUVTOUMTF(éLFsTSE\/?/EoleFPTE\{;ZiﬁL\FJ'\%ESWFPSBT*PFQPNFOU PPM RVBQUIGEP¥OBHSPRONFWRIBAMT UP TPSU XBTUF FGGJC

RS LA Fuf(r? YBMMES B]M?é WHPNID INQBDU  BXPE EFBUME DISDUWMBFDZDMIOH JT QBSU PG F
Q JOFTT 638 PH:?E[ TZTUFN XIFSF UIF QSFTFODF PG UIF EJGGFSF

BOE VQHSBEF LJUT UIBU FOIBODF FOWJSPONFO
FGGJDJFODZ BOE JODSFBTF QSPEVDUI MBUHERYI ZU blo lUFiENGWE BQQMz Ju upP SFERMEQUR ST JBsRIFPLFE
51JT NFUIPEPMPHZ IBT CFFO JOEFQFOEEYRBMIINMBRIIJEBE#@FNB #6 UIFO PUIFS 4%8SDI GPS BMUFSOBUJWFT UP MBOEGJMMFE

X
CZ BO FYUFSOBM BVEJUPS BDDPSEJOH UP *40 QMBOUT *O XF IBWF FYQMPSFE TFWFSBM P
"NE GVSUIFS SFEVDF UIF MBOEGJMMFE XBTUF JO P
U
o

5|FTF PQUJPOT JODMVEF TIJ XBTUF PVU PG
T 8F MBVODIFE DJSDVMBS QSPKFDUT JO UIF GPSXBSE MPPLJOH QPUFOU?BM JOWETUNEOU JOQPOTJUF SEDZDMJ
TUSBUFHJD NBOBHFNFOU QMBOT PG FWFSZ CVTJOFTT VOJU PVS QBDLBHJOH NBUFSJBMT

5lF GPMMPXJOH BDUJPOT XJMM DPOUJOVF PS CF MBVODIFE JO

T 'VSUIFS JNQSPWF UIF DJSDVMBS EFTJHO PG PVS QSPEVDUT
UISPVHI UIF &DPTDPSF

T $POEVDU -$"T BOE JOUFHSBUF UIF NBUFSJBM GJOEJOHT JOUP
PVS &DPTDPSJOH NFUIPEPMPHZ

T *ODSFBTF UIF BNPVOU PG DJSDVMBS PGGFSJOHT CZ NPUJWBUJOH
FWFSZ CVTJOFTT VOJU UP XPSL PVU TQFDJGJD BDUJPO QMBOT

T 'VSUIFS JOWFTUJHBUF SFWFOVF TUSFBNT UIBU DPVME CF
DPOTJEFSFE BT DJSDVMBS VOEFS UIF OFX &DP MBCFM
SFWFOVF NFUIPEPMPHZ

T %FWFMPQ B DBMDVMBUJPO NPEFM UIBU FOBCMFT UIF DSFBUJPO
PG CVTJOFTT DBTFT DPNQBSJOH PQUJNBM DJSDVMBSJUZ
TPMVUJPOT XJUI USBEJUJPOBM MJOFBS QSPEVDUT DPOTJEFSJOH
CPUI FOWJSPONFOUBM BOE FDPOPNJD QFSTQFDUJWFT
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"OBMZTJT PO OPO NBU(]:]FSI;JJNBSMJUZ BTTFTTNFOU XBT JOJUJBUFE JO BOE

NQSPWFE UP JEFOUJGZ #BSDPMT EFQFOEFODJFT
FOWJSPONFOUBM U P(?SJ:'D'\TSF& Bo*EgQGUFOUJBM MPDBM JNQBDUT 8F DPOEVDUFE B
JPEJWFSTJUZ BTTFTTNFOU BDSPTT PVS NBOVGBDUVSJOH TJUFT JO
& *30 & *30 ,PSUSJKL #FMHJVN 4BSPOOP *UBMZ 8VYJ $I1JOB 4V[IPV
$1JOB BOE /PJEB *OEJB 5IF BOBMZTJT QFSGPSNFE VTJOH
UF & $0 3& WPPVBOE TFDWPSTQFDID EBB S FIMDE QDT
‘T QBSU PG PVS EPVCMF NBUFSJBMJIUGgBUERDUWLOHY JERBUIGIFE QPMMVUIPO BT UIF QSJNBSZ
XF DPOTVMUFE PVS TUBLFIPMEFST P B xEREEUSBAIIFPPvysF  xJul 1JHI IJNQBDUT GSPN UPYJD
UuPQJDT JODMVEJOH BMM &434 UPQJIDTqp|Ip vIBRMMEDR BB BEPEMHBE TPiM BOE NFEJVN JNQBDUT GSPN
PO PVS BTTFUT BDUJWJUJFT BOE TJUFe WPPREUIEOBFF P 8) QPYFCYHRM PSro ()( BIJS QPMMVUBOUT BOE

BDUVBM JNQBDUT PO XBUFS BOE NBSJQEU%I:STB)g(%Q@NQQE’lMd/IVUJPO
BOE CJPEJWFSTJUZ

_PDBM CJPEJWFSTJUZ SJTLT XFSF GVSUIFS FWBMVBUFE VTJOH UIF
0 XF FWBMVBUFE UIF XBUFS SFMBYFE ;3 EhWE EPAPA BIRYSyMUFS BOE *#'5 "MM TJUFT TIPXFE MPX
NBOVGBDUVSJOH TJUFT ,PSUSJKL #FMHIYNyr4BESHBRPIc YR DUEB®I XUl ,Fz #IJPEJWFSTJUZ "SFBT BOE
$1JOB  4V[IPV $1JOB BOE /PJEB *"OEJRoEBIRHPYFPESPUFDUFE BSFBT XFSF HFOFSBMMZ MPX 00MZ
8BUFS 3JTL "JMUFS XF JEFOUJGJFE UIZEEpBIYF GrBY Yo r4¥E'BYNFEIJVN TDPSF EVF UP JUT QSPYJNJUZ UP
BOE /PJEB MPDBUFE XJUIJO CBTJOT DMBIFJGFJEE BT 4BWJ O P HI JuT JOEVTUSIBM MPDBUJPO MJINJUT
QIZTJDBM XBUFS SJTL )PXFWFS TVGEIFRHHPYoRREBBYIPSBEM EEJUIPOBM TDSFFOJOH DPOGJISNFE UIBU
BTTFTTNFOUT EFUFSNJOFE UIF BDUVBM Sd0k MEVERME YUB PO NP BES TFWFSBM LIMPNFUSFT GSPN QSPUFDUFE

WFSZ MPX ~QSJNBSJMZ CFDBVTF PVS gQ3BEVREIREUQISHPSd WFsz mPx MPDBM JNQBDU
SFRVJSF OP TJHOJGJDBOU XBUFS DPOTVNQUJPO

5IF BTTFT MTP IJHIMJHIUFE NFEJVN EFQFOEFODZ PO

TNFOU B
5IF FOWJSPONFOUBM — CJPEJWFSTJIUZ IN@BDPYRR RESWRIDFFVDDMVEIOH XBUFS TVQQMZ QVSJIGIDBUJIPO
BDSPTT UIF VQTUSFBN BOE EPXOTUSFEHe WEMBE B G UBIN NJUIJHBUIPO 4JUFT JO 8VYJ 4V[IPV BOE
CFFO JOUFHSBUFE JOUP UIF NBUFSJBM Q&R pleT VB LSO SN M Y QP TVSF UP FYUSFENF IFBU BOE
DZDMF NBOBHFNFOUM 8F QFSGPSN MAGERE M X 1§ Tohamictivert & roH Bo BEELPCRM
-$"T UP NFBTVSF UIF QSFTTVSF PO CIREBMWEIHELERINTI BB avipy
WBMVF DIBJO BOE BEESFTT UIF IPUTQPUT *O BEEJUJPO XF IBWF
JEFOUJGJFE LFZ DPNNPEJUJFT UIBU NBZyGF PFATIEEBNVE fOH YIVEY PQFSBUF VOEFS *40 BOE *40
PS IJHI XBUFS SJTL BOE XF QMBO UP JOUFHEBYFcYEALIPE? P'GE DPNQMZ XxJUI FOWJISPONFOUBM
TVQQMJFS TVTUBJOBCIMJUZ QSPHSBNN@F%‘?\l}UF CV¥ENPET38BBYBY ' FPVs FTUBCMJITIFE FOWJSPONFOUBM
TUSFOHUIFO PVS BQQSPBDI  XF BSigogiER¥BRIG2 TN -PDBM SJTLT BSF NPOJUPSFE BOE
TVTUBJOBCJMJUZ TDPSF UIBU XIJMM JOQMyffs fB¥ AP sNRBPYsBRBO"WF QMBOOJOH NFBTVSFT JODMVEJOH
PUIFS SFMFWBOU JNQBDU DBUFHPSJFT , FOBEWHRMvENE T BN PVTuBJOBCIMIUZ UFBNT JO OFX CVJIMEJOH
GBDUPS UIFTF DPOTJEFSBUJPOT JOUP OPNQRGFRY I FMAREFMPONFOU (PJOH GPSXBSE XF BJN UP

JOUFHSBUF UIF CJPEJWFSTJUZ SJTL BTTFTTNFOU JO PVS HFOFSBM SJTL
NBOBHFNFOU GSBNFXPSL

N
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3FQPSUJOH PO &6 UBYPXWRNEUF DIBOHF NJUJHBUBBYPOPNZ FMJHJICMF

%FMFHBUFE 3FHVMBUJPO &6 EFGIORT/WREDPYWINIFP EMIHICME BDUJV
#BDLHSPVOE UIBU BSF DPOUSJCVUJOH TVCTUBOUJBMMZ UP DMJINBUF DIBOHF

NJUJHBUJPO PS DMJNBUF DIBOHF BEBQUEBYJIBMF PG UIF &6 5BYPOPNZ 3FHVMBUJPO E
LFZ PCKFDUJWF PG UIF &VSPQFBO $PNNJTTJPOMT UBYPOPNZ FMJHIJCME FDPOPNJD BDUJWIUZ BT B

L$PNNJTTJPOM BDUJPO QMBO PO GJOBHOWERWBIWIOHBIOBCMB SISP XUDPQF FMOIUMPTz SFrRP SYIAPTUFE VOEFS UIF BQQMJIDBCM

JT UP SFPSJFOU DBQJUBM GMPXT UPXBBSENJDBOWMD BECWWBOWEZ URBRCRHPSZ BO K | FUIBE QPIBTLF @Pd@P NID BDUIJWJIUZ NFFUT BO:

BOE FOTVSF NBSLFU USBOTQBSFODZ S5RBAQFFWFAGITPREKMVIIWRNFST GVSUsG§ TVQQPSUFE CZ

BO &6 DMBTTJGJDBUJPO TZTUFN GPS EVTORIOBEOF BOWIWINVFUPMAST QFFST BOE JOEVTUSZ

CFFO DSFBUFE J F UIF &6 5SBYPOPNZ BFTPHHBMBRORMEEMBUBTF GPMMPXJOH 'RP PEMYFNE® BDUIWJIUZ JT EFGJOFE BT DPOUSJCV

UP FOWJSPONFOUBM PCKFDUJWFT OBNFMZ $MJNBUF DIBOHF DIBOHE NJUJHBUJPO JG UIBU BDUJWJIUZ DPOUSJCVI

NJUJHBUJPO $MJNBUF DIBOHF BEBQUBKWEBOPMISHOMMBSFEDPSPENVDUT IBWF UIF QRUFRQSIBIM JB TMGTUBEUIBMMS IPVTF HBT DPOL

4VTUBJOBCMF VTF PG XBUFS BOE NBSJPFOSBTBVSRFUPLIPUMVRAPOIF FOWISP@BBIYBYFFGKEAMIWRT MZOH UFSN UFNQFSBUVSF

QSFWFOUJPO BOE )FBMUIZ FDPTZTUFNTTVQQPSUJOH UIF ()( SFEVDUJPO JO TREPPGHRBFERREBNJIASPVHI UIF BWPJEBODF PS SF
BDUJWJUJFT F H FOUFSUBJONFOU WJTYBMBFBAAPO HOEERUFFINGB PEQBF JODSFBTF PG

"SUJDMF PG 3FHVMBUJPO &6 BOESFBYJSFDUPBO 'PS FYBNQMF TVQQRBYFEFNAWEMST MBDVVEJOH UISPVHI QSPDFTT JO
GJOBODJBM VOEFSUBLJOHT BT #BSDP DPOENE MBPKEOGPSNBNBPOMBYZ BO INQPSHIBMHWL SRYEPWBYBLOGH GPSs JOTUBODF JO

UIF LFZ QFSGPSNBODF JOEJDBUPST UIFBUSFMBOEEQUENBIOFOU JOTUBMMBU DT NAPFHEPT SHE SHPGPBEF®Y QSPEVDUT UIBU IBV
QSPQPSUJPO JO UIFJS UVSOPWFS PG FOWSSFPMNFIOWBYMQISVEVBUGBEUBCMF  Sirpl RRUA WIRIMMB £ PISEEUrlPEO UIBMMZ DPOUSJCVUJOH
FDPOPNJD BDUJWJUJFT L5BYPOPNZ BMJHOGE BPUTWSBIWFANM BOE UIF NJUJHBUJPO< > XIFSF UIFTF QSPEVDUT TVQQPSU
QSPQPSUJPO PG UIFJS DBQJUBM FYQFOEJUVSF L$BQ&YM BOE UIFJS UP B DMJNBUE OFVUSBM EDPOPNZ DPOTJTUEOU X
PQFSBUJOH FYQFOEJUVSF L0Q&YM $BEBPFEQEPEVIUFRMIHONFOU DPODMVIEBPXEZ GP UWPIERFIE RAFUUENQFSBUVSF JODSFBTF U
QSPDFTTFT BTTPDJBUFE XJUlI FOWJSPENEWMUBMMPOTNGUBIL BEPMET BOE BEIFSFODFOYR WUB HBYWERPWEMT CZ SFEVDJOH UIF HS
FDPOPNJD BDUJWJUJFT GPS BMM PCKFDYSYPWIEFE JO UIF 5FDIOJDBM 4DSFFOJORN $BPYFSHBEVERSOBOEFWFF QIBTF PG PVS EFWJIDFT
%P /P 4JHOJGJDBOU )BSN %/4) DSJUEDIBODEE FR@QEPBIYGIDIFODZ BU PVS DVTUPNFS®
'PS UIJT SFQPSUJOH ZFBS XF EJE OPUORNMMMDFP\OP SFRPEAHOHF QSPEVDU T -JGF $ZDMF "TTFTTNFOU
NFUIPET UP UIF TINQMJGJDBUJPO EFMFHBURESGPSNBYMZ BHBJOTU NBSLFU CRRINB EPFTTEFRIBERREMMISPEVDUT UIBU IBWF UIF
BT UIF QVCMJDBUJPO JO UIF 0+ IBNFOCUTUPQPYSBERIOH BMUFSOBUJWF EjJjSFDUMZ TVCTUBOUJBMMZ DPOUSJCVUF UP $I
IFWFSUIFMFTT XF JOUFOE UP JNQMFNFOU UIF TJNQMJGJFE BEBQUBUJPO G5IFSFGPSF FMJHJCMF BDUJWJUJFT

SFQPSUJOH UBCMFT HPJOH GPSXBSE 4 5SBOTJUJPO UP DJSDVMMWSBEM RIMW [¢Z EJSFDUFE UPXBSET UIF $MJN
NJUJHBUJPO PCKFDUJWF
#BSDP SFDPHOJ[FT UIBU JUT FDPOPNIRrRRHBYREIREHEWEUYRD &6 GPS UIF $JSDVMBS
QPUFOUJBM UP NBLF B TJHOJGJDBOYRpPBENZIGYXUPRXFHBIWER > JOEJDBUFT UIBU DISDVMBS FDPOPNZ
GPMMPXJOH &OWJSPONFOUBM PCKFDUIVERTED §MIHC e SMANBREBpPOPNID BDUIWIUJIFT UP QSPNPUF
$IBOHF .JUJHBUJPO BOE 5SBOTJUJPO UR BcHI3ROMBG &PBQPNA PVSDFT UISPVHI BQQSPQSJIBUF SF VTF BOE
SFDZDMJOH PG SFTPVSDFT #BSDP JT NBOVGBDUVSJOH FMFDUSPOJD
OVS UVSOPWFES JT DMPTFMZ MJOLFE UPERGQENES W 'EPSHOHIBRBEPHYiPOBM # # VTF BOE UIF &DPTDPSF
FDPOPNJD TFDUPST JEFOUJGJFE JO Ulfs dRNE kBN 508 DBM R M3 L uP $& SFRVISFNFOUT BOE UIF

(SPVQ 5&( SFQPSU PO 4VTUBJOBCMBp'YPBOPEM SFTPPEDFT FGGJIDJIFODZ
DPNNJUUFE UP USBOTQBSFOU DPNNVOJDBUJPO SFHBSEJOH

#BSDPMT QPUFOUJBM JNQBDU PO UIFTF PCKFDUJWFT BOE TFDUPST
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51F &6 5BYPOPNZ 3FHVMBUJPO RVBMFEEEATBOPPDPOPBIIJDISDVMBS FDPOPNZ5IF . BPOWREGBMMW SIPOGPSUFE O1SPQPSUJPO PG 5VSC
BDUJWJUZ BT DPOUSJCVUJOH UP UIF .BGEBOBDWIWMSF RE BP DQBVODNMMBEMFDUSP EID GOEZFQUJIJOBREQSPERORPNZ SFQPSUJOH UBCMF
FDPOPNZ JG UIBU BDUJWJUZ QPUFOUJBOMZ SEFBOMGBDIOVSFOPSFBMFEUSIJDBMVPRRYGNFDRO PRNVIBDMBOGDIWH UJFT BOE DPSSFTQPOE
NBUFSJBM SFTPVSDF FGGJDJFODZ BOE YOBBS PG UILEFBBBWGBDPEBSFIHOG FMFDUSIDBMPBBWP FBM EPVEMFIMPVOUJOH PS JODPSSFDL
BDSPTT UIF GVMM QSPEVDU MJGFDZDMFREZIQOIFDWM QOB GIFFS&EPYBINEMNFOUBM % DNPOHPBNU PEB'MMWI WRUJFT
PO O3 DPODFQUTP MPOHFWJUZ VQHSBEBCJMJUZ SFDZDMBCJMJUZ BOE
UIF BWPJEBODF PG IB[BSEPVT TVCTUBOBIRT BDUJWJUZ DMFBSMZ BMJHOT XJUI UMF T@B@&D‘(} LBIOrEDPO'QP&W SFMBUFE UP
GSBNFXPSL BOE DPSSFTQPOEJOH #BSDP_QSPEVDU PSUGPMJP *O
*O TVNNBSZ CPUI UIF DMIJNBUF DIBOHF REEJHBRPOPQ IB$HI4BSEGFS UP UIF &6 &&PMA%HFAACJ\EFUF%RLL’%WP]UJFT
5SBOTJUJPO UP B $JSDVMBS &DPOPNZDPQ@Z BSIF UEFESEIDMBARWBOWBFRVISFNFOUT GSPN FDPEFTJHO
PCKFDUJWFT UP JOWFTUJHBUF FMJHJCJIRWNZMBUJPOT TVDI BT GPS FYBNQMF FMBRDY&POJID EJTQMBZT TFSWFST
BOE EBUB TUPSBHF BOE UIF SFDFOU sQVEMEROHSEFE FX/CMIBBQayY JT BWBIMBCMF JO
%FUFSNJOBUJPO PG #BSDP SFMFWBOU QFRSIPIRY/BNNIFFEN BBRYWSIRNFO UIT %" $ BOE JT GVMMZ JO MJOE XJUI UIE ST
CBTFE PO /"$& DPEF SFHJTUSBUJPO BOE WBMJEBUJPO PG UIF GSBNEXPSL EFEGJOFE JO UIE GJOBODJBM OPUE P
FDPOPNJD BDUJWJUZ BOE JT DPOEVDSPEVDQASDAPWRKEPE OEZF#BSDPMT &DPT%%%M@ﬁmﬁj(fﬁDb%\Mﬁ:T L 1SPQFSUZ QMBOU
TFQBSBUFMZ 5IF GPMMPXJOH BQQMJIDBRCMP ERPDPNNE BRPUGBDUMIBBUF UIF USBPE TIUJIPERTHPAKBSET $JSDVMBS
EFGJOFE JO UIF EFMFHBUFE BDUT BQQMJIFAOPNZ IFODF UIF TDPQF PG UIF &DPEFTJHO QSPHSBN
PYUMJOFT UIF FMJHJCJMJUZ TDPQF 5/F UPUBM BNPVOU PG $BQ&Y JT SFQPSUFE JO /PUJ
$MINBUF $IBOHF .JUJHBUJPO J .BOVGBDUVSJOH $ GJYFE BTTFUT BOE /PUF B JOUBOHJCMF GJYFE 5]
.BOVGBDUVSF PG DPNQVUFS FMFDUSPOBB BRVE ®RWB B BN QI3 PEIMDIUTZ SFQPSUJ@H\/@M$Q@|TFFT:MyHECqAH:Mylg’@(g}@HBT UIF UPUBM BNP
BOE $ .BOVGBDUVSF PG FMFDUSJDBMOBBSBNFNFGUT XEBEMIGINOHE GPS CPUI PELKFRYWEWFHIPMEMZ UP BTTEUT PS BTTPDJBUEE X

VOEFS L.BOVGBDUVSF PG PUIFS MPX DBSCPO UFDIOPMPHJFTM JOEJWJEVBM NEBTVSET
JO UIF $MINBUF %FMFHBUFE "DU PO DMIN®BE 6 DNVB® HE-D®DHPSHEHBRIDIP OXJUlI *OUFSOBUJPOBM 'JOBODJBM
$$. 3FQPSUJOH 4UBOEBSET *'34 BT BEPW&YGPS VTF CZ UIF &6

8F SFGFS UP OPUF L4JHOJGJDBOU BD®RVEOMY I QPP BEMFHoey JT BWBIMBCMF JO "OC
OVS QSPEVDUT BSF FNQMPZFE JO UIF WIZK@MSNER JEPDBRIRDIASIMDME GPS UIF BPDPVOUJIOHp QSHPPIRAMMTIUZ SFQPSUJOH 0Q&Y

TFDUPS BT UIJT TFDUPS SFMJFT PO FMFRY®RQFR QSPEVDUT UP GVMGIM JU  [o oo trcie Up DPWES EJSFDU OPO DBQIUBMITFE
Jg‘éFOEFE VTF 5'SPSVH' FOSFSHSZ TBWJIOK B MHPWES Fe i€ UFRF R M AnusomrwB B UNWORRESWPFBSDI BOE EFWFMPQNFOU CVJIMEJOH
FGGJDJFODZ NFBTVSFT PVS QSPEVDUT IBWELR EJ{FPY; BNQBRE PQewF B EJSFNEBDIBSEPOTEGPPW QS SOIUMESTF NBJOUFOBODF BOE

20
UIF QPUFOUIEM (( FNITTIPO SFEVDUIPG L) ik VIV AMISRIER e 65t Dpwrss@zCPUIES BRSFOU PEOFOEIUVSFT SFMBUIOH UP
Q TFSWJDJOH PG BTTFUT PG QSPQFSUZ QMBOU BOE

TJHOJGJDBOU JNQBDU PO UIF GPPUQSJOU PG UIJT TFDUPS )FODF VOEFSUBLJOH PS UIJSE QBSUZ UP XIPN BDUJ

BSDPMT PEVDUT BSF TDPQF P IF XPSLQMB P IF SR
1Z‘:DiEFTJH((;?S%JSFDUUJWE 7 &$QBOEG%'#DH&BO?EB\%:ESFEEIQé;OEE BCPWF SFQSFTRBUTPYWOE EWHS Wi F BURE TTBSZ UP FOTVSF Ul

veBSE8BYE QSPEVDUT BOE QSPKFDBOIEFRGFORYIWFOo GMPPRWIPOJOH PG TVDI BTTFUT

GPS 4VTUBJOBCMF 1SPEVDUT &413 3FH\A OPUF  #BBDPyFY QEOGEBD FEMIZ UIF DPTU SFMBUFE UP S

51JT TDPQF JODMVTJPO BT &OFSHZ 3FMCBPUPFlTI:'OféJH’:EVI§6W59V€§TFEFF

PO OVNFSPVT SFQBSBUPSZ TUVEJFT EBEWSHS%H;NFE CZ UIF EFWEMPQNFOU 3% JT DPOTJEFSFE NBUFSJBM B(
Q Q JODMVEFE BT FMJHJCMF 0Q&Y JEFOUJDBM UP 3 %
MBUFTU &*" SFQPSU JODMVEF GPPUOPUF

5VSOPWFS SEFMBUFE OPO FMJHJCMF BDUIWSBQRPBUBEES\OPRFSS 33 L PV IFS FYQFOTFT BSF

1SPEVDUT DPWFSFE CZ #BSDPMT &DPTI%BéPSHTEIggH&EJ(QELU|BHII—BSF OPU JO TDIN@ﬂ 89ODFps §gQBJST GBDIMIUZ BOE NBDIJGC

UIF PCKFDUJWF UP QPUFOUJBMMZ FOB(?I\?IE Pyép&%FlﬁJg‘hﬁpé\le\;BEQJSTP%S TFSWBLETVQJDWVEFPEPPEERYFOL&9 PO FMIHICIMIUZ

UIVT BSF JNNBUFSJBM
() FNJTTJPO BU UIF DVTUPNFS UIF TDPQF PG UIF &DP MBCFM
QSPHSBN PVUMJOFT UIF FMJHJCJMJUZ TDPQF
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3% FYQFOJGDMVEF BMM JOUFSOBM BOEDIOYWsSHOBRSPEPYDD TPMVUJPO BWBJIJWMBE MFODAONBISL BESQLFRBBEBT B TUSJDU QSVEFOU J
SFMBUFE UP 3FTFBSDI BOE %FWFMPQNNOU GPSFX HPUJIFBIFRPEBMJIBH FOUJUZ BOE SFGMFDUT B NPWJOH UBSHFU UIBU BOOVBMMZ
JOWFTUNFOUT MJOLFE UP UIF DPNQBOZMT QSPEVDU SPBENBQ UIF MBDL PG QSFEFGJOFE FYUFSOBM CFODINBSL X
5F SPBENBQ DBO CF GVMMZ MJOLFE WP TQFD3$EBDPEODROPNGEMMPXJIJOH JOUFS@PSKBBEIPD SFDWFBEMI OR NPSF DMFBS HVJEBODF JO
BDUJWJUJFT 8F SFGFS UP OPUF DPB® TIEFST BB@GOPPEBDE UP CF BMJHOFE IPX UP QFSGPSN FYUFSOBM CFODINBSLJOH BOE
%FWFMPQNFOU FYQFOTFT TISPWJEF TVQQPSFWIEHFODF QSPEVDU NWFWIPEPMPHZ BDDPSEJOHMZ
EFNPOTUSBUF UIBU JU TVQQPSUT ()( SFEVDUJPOT DPOTJTUFOU
5BYPOPNZ BMJHONFOU XJUI UIF *1%$$ |$ QBUIXBZ UISPVHI -$#RHDRFOPFEVDUT JO TDPQF PG UIF &DPTDPSF QS
5SBOTMBUFE UP QSPEVDU 4DPQF ()( PNBTP¥K&EPUIWR UP FOBCMF TVCTUBOUJBM SFEV
&6 5BYPOPNZ SFRVJSFT BMJHONFOU XJUSBRNV 548T B/HNUBOEVN MIJOFBS BOoOVBMAPHFRMuFpPYPEPSZ FNITTIPO CFOFGJUJOH PVS D
DPNQMJBODF XJUI UIF NJOJNVN TBGFHVBSROBOPMUR GIFIGEEWIPVT HFOFsBUTPE P UPF GBRBEVYKESE UIJT POMZ &DP MBCFM (

UISFF JUFNT BSF NFU DBO BO FDPOPNIDyRBB Y BF ¢iFf NBSEMMFET EFGJIOFE c%PLLJJl FOL/DMM g BMAHOFE BT UIJT TDPSF FOTVSFET
OBMJHOFEP 5IF GPMMPXJOH TFDUJPOT,BaWEBR eEQTAMPTF XIBU MMEBS 3T BTTFTTFE QPTIJUIJWFMZ AEEAEAE

QSPDFTT BOE NFUIPEPMPHZ #BSDP FquPAZET gﬁ%jl\ﬁf\%\] ONFOL{/

D P U EPFT OPU W |
EFUFSNJOBUJPO DPWFSJOH UIF $MINBUE D BoHEVY ﬂ}b B0 'S PMBWE WEpPBDUIWFMZ BEKVTUFE UIF &DPTDPSF G
PCKEDUJWFE JDBCMF 4’4) 03J0FsIB BTTFTT UIF UVSOPWFS BMJHONFOU PG #BSDP QF

T4PDJBM TBGFUMBSESPEVDU NVTU DPBDPMUDKIRIGSBNFXPSL JT BOOVBMMZ VQEBUFE UF

3FQPSUJOH PCMJHBUJPOT DPWFSJOH DJNBOUNBEUN TP BMIMAIREGHVASBBEFRVISFRFOIUTFWPMWIOH SFHVMBUPSZ SFRVJSENFOUT
EFUBJMFE JO UIJT TFDUJPO £ "U UIJT UJNF JU JT JNQPTTJCMF UP DMBJN &DPTDPSF UPPM JODPSQPSBUFT UIF 543 SFMBUFE
BO BMJHONFOU VOEFS $& EVF UP UIFSPEYDIU 4PFARQAISFRNGTUTIPOT PG FMFINJYPRBBL JQEPEVORDUBEE /FYU UP UIJT UIF DPSSF
TFU JO UIF 54% DPODFSOJOH UIF VWEQPTZBMEZBEPNVPBOUMZ ESIWFO CZ FOBSHESIRCIRNQBBRIJWVESOHP DISDVMBS FDPOPN.
TVCTUBODFT 5IF $& 54$ JNQMJFT TVEIFUQSPEVDY WMBBHFT @BJF DBUFHPSZGSBNHAKBEEWSFEFQUIF &OE PG MIGF QIMMBS £
SFBMJTUJD GPS PVS JOEVTUSZ )FODF GNEMIRONSBRINVDPOBERE &#BO EJSFDUMZ CF MJOLFE UP UIF SFMBUJWF

JT DPOTJEFSFE GPS SFQPSUJOH ZFBS JNQSPWFE FOFSHZ FGGJDJFODZ WFSTVFBIFIGBWMPWBDH %/M) DINBELSIB BSF BTTFTTFE PVUT

&DPTDPSF GSBNFXPSL

" "MIJHOFE UVSOPWEFS "M SFWOVF HFOFBUDH QPEVDO | BWF  CFFO  BTTFTTFE
JOEJWJEVBMMZ UP EFUFSNJOF XIFUIFE SMINBUEDI PHR@HRIFBEBQUBUJPO 8F DPOEVDL
SFRVJSFE BOOVBM IJNQSPWFNFOU JOTPSFS§QA0KHGEED YHBEDXFFMFWBOU QIZTJDBM DMJN
S5IF SFMFWBOU BMJHONFOU 54% BSF r\Fg S Ee 3(9 ﬁ é MFWBOU JOUFSOBM TFDPARNEE ABO JOJUIBM DMINBUF SJTL BOE
FDPOPNJD BDUJWJUZ $8%. L.BOVGBDUVSF PG PUI BTTFTTNFOU UP JEFOUJGZ XI1JDI NBOVGBDUVSJC

DBSCPO  UFDIOPMPHJFTM O5IF  FDOR ‘B NoR T éDFU&WdB?NBSLFE BHBJOTU UIFGFs BGPROUFEOEZBQIRDIDBM DMINBUF SJITLT E
NBOVGBDUVSFT UFDIOPMPHJFT UIBU FBGS #BBSB“FF gsBﬁJev%%Er XJUI JEFOUJDBM ROQUERDWERE MIGFUINET 5IF DMINBUF DIBOHF TD
EFNPOTUSBUF TVCTUBOUJBM MJGFDZDM dBR H FB&‘{:JSOB'M PO PG QSPKFDWNSOESBDOINBYZFBQPMZTIT JT CBTFE PO 3F
DPNQBSFE UP UIF CFTU QFSGPSNJOH B ‘#Fé de} \fTUﬁPdQEM F%0 NBEF BWBIMBRRRFOYSBEHIROSLABUIXBZ 31  TDFOBSJIPT
QSPEVDU TPMVUJPO BWBIJMBCMF PO UIF, E‘§§+ FEH® TiBMM CF BU MFBTU NPSF BERIFR$IZBOPOE JDIHDU BIFS %/4) SFRVISFNFOUT
UIF TBNF EFMJWFSFE DBQBCJMJUJFT 5IFDPRWIF FHEUBPEPYIFURABMZTIT BSF EFTDSJCFE

JPXFWFS UIF SFHVMBUJPO EPFT OPHORQUBLY HFREEHESHPOF BO BTTVSB PO DMINBUR POBOHE FOFSHZ
HVJEBODF PS SFRVJSFNFOUT PO IPX U7F"]OJ£EFFLRH:]GZ UIF CFTU

QFSGPSNJOH BMUFSOBUJWF UFDIOPMPHZ QSPEVDU TPMVUJPO PS
IPX UP BWPJE DSFBUJOH B NPWJOH UBSHFU CFODINBSL *O
BEEJUJPO UIF MJGFDZDMF ()( FNJTTJPO TBWJOHT PG BMUFSOBUJWF

()( SFEVDUJPOT IBWF CFFO WBMJEBUFE CZ UIJSE QBSUZ 7JO£PUUF GPS UIJT SFQPSUJOH ZFBS
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T 4VTUBJOBCMF VTF BOE QSPUFDUJPO PIGTXBBFSMBLOEJOVBSIOEPMMPXJOH RVBOUUUBIUITWEPEBWB PEGFB INFQPGRIIJBIIHTFUT QSPDFTTFT D
SFTPVSDFT BMM PVS NBOVGBDUVSJOUBTMFGCBSNP&EF EFUBIMT VOBNCJHVPVTMZ UP BMJHOFE UVSOPWFS BDUJWJU.
BOE *40 DFSUJGJFE SFQSFTFOUJC 0] gVS SFQPSUJOH TZTUFN A& )FODF XIZ XF IBW

WFS UPUBM UVSg)PSWF
FOWJSPONFOUBM NBOBHFNFOU TZTU 1SPQPSUJPO PG UVSOP M $BQ&Y UP FMJHJCMF BDUJWJUJFT BMUIPVHI |

FOWJSPONFOUBM EVF EJMJHFODF QS 5BYPOPNZ BMJHEERE OPNZ FMJHJEWFDPBTF BOE IBWF MJNJUFE UIF DVSSFOU ZFBS

UIF QSFWJPVT DIBQUFS XF BTTFTTFI QFS PCKFDUJWROFS PCKFDUJBRWMIHONFOU UP JOEJWJEVBM NFBTVSFT " OFX QSP
SFMBUFE SJTLT BDSPTT PVS GJWF NE JNQMFNFOUFE JO UP QSPBDUJWFMZ BTTFTT $
UIF 88' 8BUFS 3JTL 'JMUFS 5IF BTTF™ $$. BOE C 60EFS UIJT QSPDFTT FWFSZ OFX $BQ&Y S
UIBU UIF SFTJEVBM SJTL MFWFM JT N $$%" > WFSZ MPX QSJNBSJMZ VOEFSHP TDSFFOJOH XIJDI XJMM CF SFGMFDUFE

CFDBVTF XBUFS DPOTVNQUJPO JT OP 853 0JGJDBOU JO PVS ZFBST SFQPSUJOH

NBOVGBDUVSJOH QSPDFTTFT $POTFI$& JMZ XBUFS JT OPU

DPOTJEFSFE B NBUFSJBM JTTVF GPS 11$% :JSFDU PQFSBUJPOT 5ZQF D JOWFTUNFOUT BSF BTTFTTFE PO DBTF CZ D
UIPVHI XF BSF DPOUJOVJOH UP JOWF #*0 3UF QPUFOUJBM MJOLFE UP EFEJDBUFE FDPOPNJD BDUJWJUJFT I
JNQBDUT XJUIJO PVS TVQQMZ DIBJO BDRVJTJUJPO PG QSPEVDUT TFSWJDFT BOE NFI

65 SMINBUF $IBOHF JUJHBUJPO $8° $MJNJOUEJ$SFDHII:\/IZ MFBE UP UIF DPOUSJCVUJPO PG UIF E
T 1IPMMVUJPO QSFWFOUJPO BOE DPOUS.£gouBUJPO 853 8BUFS BOE .BSJOF 3FTPVS'DFTE 1§%ermvgfpdEFOUJeJFE TFWFSBM $BQ&Y JO
IBT CFFO BDUJWFMZ NBOBHJOH FOW!. 1SFWFOUJPO BOE $POUSPM $& $JSDVMBS &GPOWEIM#*0|FJIBBIMWFSNFOZU EFGJOJUJPO F H JOWF
TBGFUZ SFHVMBUFE TVCTUBODFT Ccz BOE &DPTZTUFNT NPCJMJUZ BOE SFOFXBCMF FOFSHZ '"PS UIFTF
TVCTUBODFT XI1JDI VTF JT QSPIJCJUFE BOE UIPTF XIJDI NEBTVSFET XF IBWF QPTJUJWFMZ BTTFTTFE UIF BQ
VTF JT SFTUSJDUFE UP TFMFDUFE BQ&WJIBMBLINIUZ UGPBY EPUUTPCKFDUJWFT BEE) BFEFO NIJDBMV N B GPROFS PG

UFSNT BOE DPOEJUJPOT BT #BSDP 3F#B/SDBFME &DE TMEBGAMW QSPHSBN SFQSFTFOUJOH UIF TBNF EFGJOFE

-JTU #BSDP JNQMFNFOUFE B NBOBHFNFOWPRAIPDBDUINWISJIFT VOEFS PCKFDUOWF BODBPOUIRYHECUMIUOZIIGU JO FMFDUSJGZJO

IB[BSEPVT TVCTUBODFT UIBU FOTVSF$FWIEJDFEQMWESIMF B U Jo BOE D PMNIGHEOCFZE - DRV O \GFs . BOE BTTPDJBUFE DIBS
SFMFWBOU &6 SFHVMBUJPOT BOE EJSFIEJBSWRBJOFEDFUBEMF BU wT JQOTUBBMBUJPQJIFOE TFSWJIDFT $§$. UIF OFYU Z
TQFDJGJFE %/4) DSJUFSJB SFTVMU PG UIF BQQMJFE CFODINBSL UPPORDPNF FMEDRSRE PWHSPVS GMFFU BOE GVSUIF
UJNF SFMBUFE $0 FNJTTJPOT 8F DPOUJOVFE UP JC
T 1SPUFDUJPO BOE SFTUPSBUJPO PG CJPEJWFSTJUZ BOE SFOFXBCMF FOFSHZ CZ JOTUBMMJOH TPMBS QBOF
FDPTZTUFNT "MM #BSDP QSPKFDUT DPNQMZ/XPHIPERFTEBSE & Y JOWFTU JO SF MJHIUJOH PG PVS IFBERVBSUFST UP
MPDBM BVUIPSJUZ BQQSPWBMT SFHBSEJOH FOWJSPONFOUBM MJHIUJOH $$. .PSF JOGPSNBUJPO BCPVU PVS
SFHVMBUJPOT BOE OP &OWJSPONFOURNM OB PRIV BRTHFOYOFE JO UIF "OOPYBOHF BEBRTFUIPO QMBO DBO CF GPVOE JO |
&*" IBT CFFO SFRVJSFE GPS PVS BDUJWIHSFIF BH P PRFURE GPMMPXJOH $MINBUF DIBOHF &OFSHZ

PVS QSPKFDUT BSF JODMVEFE JO "OOkY3EWSUFEPGPYBBTFPMPWE QSPDFTTFT UIBU BSF BTTPDJBUFE XJUI
&6 "EEJUJPOBMMZ OP #BSDP GBDIpNP3IPNBBMIROFE FDPOPNJID BDUJWIUDEFTVMUT JO UIF GPMMPXJOH BHHSFHBUFE R\
CIJPEJWFSTJUZ TFOTJUJWF BSFBT BOF YaRlS PP BEIMEB TURFNVQBOE 5BYPOPNEFEMIHOFEEURBHOPRNOMF GPS NPSF EFUBJIMT
WFSZ MPX UP NFEJVN SJTL UP LFZ CIPEEWESWIVSEFTSPS UP BMMPX 5BYPOPNZ FMJHJCMF FDPOPNJD
QSPUFDUFE BSFBT .PSF EFUBJMT BCPVH Y FwWSIPIEMWES R NF 5BYPOPNZ BMJHOFE
BTTFTTNFOU DBO CF GPVOE JO UIF QSFWIRKETUAEBPUEPF QVSDIBTF PG PVUQVU GSPN 5BYPOPNZ
BMJHOFE FDPOPNJD BDUJWJUJFT BOE JOEJWJEVBM NFBTVSFT
FOBCMJOH UIF UBSHFU BDUJWJUJFT UP CFDPNF MPX DBSCPO PS
UP MFBE UP HSFFOIPVTF HBT SFEVDUJPOT
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$ 0Q&Y
&YBNQMFT PG BMJHOFE 3 % BDUJWJUJFT UIF EFWF
1SPQPSUJPO PG $BQ&Y UPUBM $BQ&y 'MJHOFE 0Q&Y BT EFGJOFE JO UIF "OOFPRX HFQRSEUIPO FCCIDIFOU )%3 MIHIU TUFFSIOH
DBO CF BOZ PG UIFE GPMMPXJOH EFWFMPQNFOU PG #BSDP $53- UIF EFWFMPQNFOU |
5BYPOPNZ BMJHEEEP OPNZ FMJHICME HFOFSBUJPO WJEFP NBOBHFNFOU QSPDFTTPST BOE
QFS PCKFDUJWRFS PCKFDUJWBFMBUFE UP BTTFUT PS QSPDFTTFT BERFWHMPUNFQYuPG OFX IFBMUIDBSF EJTQMBZ
5BYPOPNZ BMJHOFE FDPOPNJD BDUJWIBNIMESPWVEFBHBUB BMIJHOFE BDUJWJIUJFT WJ

$$,', USBJOJOH BOE PUIFS IVNBO SFTPVSDFI#BEBRW BSFPON@MPEIFE JO EJGGFSFOU EJTQMBZT
$$ BOE EJSFDU OPO DBQJUBMJTFE DPTUSVPBUOHFBS A SIFQ/FYYJT QMBUGPSN EFWFMPQNFOU
853 SFTFBSDI BOE EFWFMPQNFOU TPVSDF TIBSFE PWFS EJGGFSFOU FOE QSPEVDUT A&
$& T OQFSBUJOH FYQFOEJUVSF JODMVEFE BT QBSU PG UIF $BQ&Y

11% QMBO UP FYQBOE 5BYPOPNZ BMJHOFR!BDPIANMY B D@ Wifu $PMMPXIOH BHHSFHBUFE RVE
#*0 PS BMMPX 5BYPOPNZ FMJHJCMF FDPOPKRFDSEROSWIOHFYBEMFE GPS NPSF EFUBIMT

CFDPNF 5BYPOPNZ BMJHOFE
$$. $MINBUF $IBOHF .JUJHBUJPO $%$" $MJNEU%FM§&I—FFE UP UIF QVSDIBTF PG PVUQVU GSPN 5BYPOPNZ

"EBQUBUJPO 853 8BUFS BOE .BSJOF 3FTPVSDFBMJIKY OFbv G DPPBNID BDUIJWIJUJFT BOE UP JOEJWJEVBM NFBTVSFT
1SFWFOUJPO BOE $POUSPM $& $JSDVMBS &DPQRINZC frPo #I REEFWMFSSHPZU BDUJWJIUJFT UP CFDPNF MPX DBSCPO PS

BOE &DPTZTUFRNT UP MFBE UP ()( SFEVDUJPOT BT XFMM BT JOEJWJEVBM CVJMEJOH

SFOPWBUJPO NFBTVSFT
5IF $BQ&Y FMJHJCJIJMJUZ QSPQPSUJPO GPPUOPUF SFNBJOFE TUBCMF
1 *,

$$. BOE $& PWFS UIF MBTU SFQPSUJQHHBEBRSTQ&Y SFGMFDUT UIF EFWFMP(15pQpSUJPO PG 0Q&Y UPUBM 0Q&Y
BMJHOFE $BQ&Y JODSFBTFE TMJHIUMZ G&Rs®w sy JOUP TYPUBJOBCMF QSPEVDU

J0 51JT SJTF JT QSJINBSIMZ ESIWN®ICBUDBOVIPVIMEWFEM JG B DPNC 5BYPOPNZ BMJHEBRMEPOPNZ FMJHJICMF
JOWFTUNFOUT JO FMFDUSJD WFIJDMFTVEQR B EC IWTWBMMNBYPRO-NFDOU JOUF QFS PCKFDUJWRFS PCKFDUJWF
FOFSZ FE&FOU BCE N BOBHFN FQUFRVIN FQUBT (BRJPG QSPDFTT BOE XBOUT UP BDIJFWF INQSF oo
UIF CVIMEJOH SF MJHIUJOH JOJUJBUJWFT :
4VQQPSUFE CZ UIF #BSDP &DPTDPSJOH $$" £1T BOE NBOBHFE
853 SFWFQVF

CZ EFEJDBUFE TIPSU UFSN ,1*T OFX Q YUT B
CBTFE #BSDP IBT B EFEJDBUFE TUSBU %% 0 qwm
FYQBOTJPO PG 5BYPOPNZ BMJHOFE FDF11$ p BDUJWJIUJFT PS UP

FOBCMF UBSHFU BDUJWJUJFT UP CFDF #*0 MJHOFE 51JT TUSBUFHZ

DPWFST BMM QSPEVDU EFWFMPQNFO! Ul IRSEXRSE ROF

DPSSFTQPOEJOH TPGUXBSF *O PUIFS . g §MINBUF $IBOHF .JUJHBUJPO $$" SMINBUF SIBOHF

UIF BMJHOFE 0Q&Y DPSSFTQPOET UP U "EBQUBUJPO 853 8BUFS BOE .BSJOF 3FTPVSDFT 11$ 1PN

3% UP EFWFMPQ GVUVSF UVSOPWES 1SFWFOUJPO BOE $POUSPM $& $JSDVMBS &DPOPNZ #*0
BOE &DPTZTUFNT

MBCFM *G 3 % OQ&Y FGGPSU DBOOPU v o1 UV o ~ T LA RV B S Sy | —_ v o v

BMJHOFE BDUJWJUZ PS GVUVSF BMJHOFE QSPEVDUT UIJT FGGPSU JT OPU

BDDPVOUFE GPS BT BMJHOFE *O DBTF48Fyf M SIMIYZ\DRWESBYF $$. BOE $& IBE B Qf

CPUI BMJHOFE BOE VOBMJHOFE QSPEVWPNB QsHosBuB UPMIHOFE "MJHONFOU GVSUI
SFWFOVF WT FMJHJCMF SFWFOVF JT BQWPWSH B BrETGRARNTUFEPJO '"8FGMFDUJOH UIF DPOU.
$ < > JO 3 % FYQFOTFT UP &DP MBCFM QSPEVDUT
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/I VDMFBS BOE GPTTJM HBT SOMRBRVRETBGFHVBSET

BDUJWJUJFT
#BSDP DBSSJFT PVU FDPOPNJD BDUJWJUJFT BDSPTT UIF HMPCF JO B

S SFT FDUGVM XBzZz *O EPJOH TP Ju JT
#BSDP EPFT OPU DBSSz PVU GVOET E 8F!I_EN ZJQOH JUI UIF NJOJNVN TBGFHVBSET
OVDMFBS FOFSHZ PS HBT SFMBUFE BD Ulf\§ PG UIF 5BYPOPNZ 3FHVMBUJPO
GPMMPXJOH UBCMFT /POF PG PVS QS UP U E

BO $PNNJTTJPOMT OPUJDF PO UIF
PQFSBUF OVDMFBS PS HBT GBDJMJUJFT
Q JOUFSQSFUBUJPO BOE JNQMFNFOUBUJPO PG DFSUBJO MFHBM

QSPWJTJPOT PG UIF &6 5BYPOPNZ 3FHVMBUJPO $

"SUJDMF PG UIF &6 5BYPOPNZ 3FHVMBUJPO EPFT
OPU SFRVJSF BOZ EJTDMPTVSFT JO BEEJUJPO UP XIBU JT BMSFBEZ
EJTDMPTFE JO UIFTF 4VTUBJOBCJMJUZ 4UBUFNFOUT TFF TFDUJPO
L$PSQPSBUF (PWFSOBODF BOE #VTJOFTT &UIJDTM

3FTQPOTJCMF UBY QSBDUJDFT CVJME USVTU TVQQPSU TPDJFUBM
EFWFMPQNFOU BOE SFJOGPSDF FUIJDBM CVTJOFTT DPOEVDU *O

UIF DPNJOH ZFBS XF BJN UP GPSNBMJ[F #BSDP T SFTQPOTJCMF

UBY DPNNJUNFOU UIBU XJMM PVUMJOF PVS SFTQPOTJCMF UBY
QSJODJQMFT JO MJOF XJUIlI JOUFSOBUJPOBM TUBOEBSET BOE #BSDP T
$PEF PG &UIJDT

/IVDMFBS BOE GPTTJM HBT SFMBUFE BDUJWJUJFT

/IVDMFBS FOFSHZ SFMBUFE BDUJWJUJFT

5F VOEFSUBLJOH DBSSJFT PVU GVOET PS IBT FYQPTVSFT UP SFTFBSDI EFWFMPQNFOU EFNPOTUSBUJPO BOE
EFQMPZNFOU PG JOOPWBUJWF FMFDUSJDJUZ HFOFSBUJPO GBDJMJUJFT WBU QSPEVDF FOFSHZ GSPN OVDMFBS QSPDFTTFT XJUI
NJOJNBM XBTUF GSPN UIF GVFM DZDMF

5|F VOEFSUBLJOH DBSSJFT PVU GVOET PS IBT FYQPTVSFT UP DPOTUSVDUJPO BOE TBGF PQFSBUJPO PG OFX OVDMFBS
JOTUBMMBUJPOT UP QSPEVDF FMFDUSJDJUZ PS QSPDFTT IFBU JODMVEJOR GPS UIF QVSQPTFT PG EJTUSJDU IFBUJOH PS JOEVTUS
QSPDFTTFT TVDI BT IZESPHFO QSPEVDUJPO BT XFMM BT UIFJS TBGFUZ VQHSBEFT VTJOH CFTU BWBJMBCMF UFDIOPMPHJIJFT

5|lF VOEFSUBLJOH DBSSJFT PVU GVOET PS IBT FYQPTVSFT UP TBGF PQFSBUJPO PG FYJTUJOH OVDMFBS JOTUBMMBUJPOT UIBU
QSPEVDF FMFDUSJDJUZ PS QSPDFTT IFBU JODMVEJOH GPS UIF QVSQPTF®PFPG EJTUSIDU IFBUJOH PS JOEVTUSJBM QSPDFTTFT TVD
IZESPHFO QSPEVDUJPO GSPN OVDMFBS FOFSHZ BT XFMM BT UIFJS TBGFUZ VQHSBEFT

'PTTIJM HBT SFMBUFE BDUJWJUJFT

5|F VOEFSUBLJOH DBSSJFT PVU GVOET PS IBT FYQPTVSFT UP DPOTUSVDUJPO PS PQFSBUJPO PG FMFDUSJDJUZ HFOFSBUJPO
GBDJMJUJFT UIBU QSPEVDF FMFDUSJDJUZ VTJOH GPTTJM HBTFPVT GVFM

5|F VOEFSUBLJOH DBSSJFT PVU GVOET PS IBT FYQPTVSFT UP DPOTUSVDUJPO SFGVSCJTINFOU BOE PQFSBUJPO PG
DPNCJOFE IFBU DPPM BOE QPXFS HFOFSBUJPO GBDJMJUJFT VTJOH GPTTHW HBTFPVT GVFMT

5IF VOEFSUBLJOH DBSSJFT PVU GVOET PS IBT FYQPTVSFT UP DPOTUSVDYdPO SFGVSCJTINFOU BOE PQFSBUJPO PG IFBU
HFOFSBUJPO GBDJMJUJFT UIBU QSPEVDF IFBU DPPM VTJOH GPTTJM HBTFPVT GVFMT
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" 5"90/0.: &-*(*#-& "$5*7*5*&4
" &OWJSPONFOUBMMZ TVTUBJOBCMF BDUJWJUJFT 5BYPOPNZ BMJHOFE
$$.
.BOVGBDUVSF PG PUIFS MPX&BSCPO
UFDIOPMPHJFT : | &- | &- | &- / /| &- : : : : : : : &
5VSOPWFS PG FOWJSPONFOUBMMZ
TVTUBJOBCMF BDUJWJUJFT 5BYPOPNZ
BMJIJHOFE " : : : : : : :
0G XIJDlI &0BCMJOH : : : : : : : &
0G XIJDI 5SBOTJUJPOBM : : : : : : : 5
" 5BYPOPNZ FMJHJCMF CVU OPU FOWJSPONFOUBMMZ TVTUBJOBCMF BDUJWJUJFT OPU 5BYPOPNZ BMJHOFE BDUJWJUJFT
$$.
.BOVGBDUVSF PG PUIFS MPX&DBSCPO
UFDIOPMPHJFT & - /| &- | &- | &- &- | &-

5VSOPWFS PG 5BYPOPNZ FMJHJCMF
CVU OPU FOWJSPONFOUBMMZ
TVTUBJOBCMF BDUJWJUJFT OPU
5BYPOPNZ BMJHOFE BDUJWJUJFT "

" 5VSOPWFS PG 5BYPOPNZ FMJHIJCNMF
BDUJWJUJFT " "

# 5"90/0.: /0/ &-*(*#-& "$5*7*5*&4

5VSOPWFS PG 5BYPOFNZ OPO
FMJHIJCMF BDUJWJUJFT

5PUBM " #

$PNQMJBODF XJUI NJOJNVN TBGFHVBSET BT GVSUIFS DMBSJGJFE CZ UIF 1MBUGPSN PO 4VTUBJOBCMF 'JOBODF TFF .JOJNVN 4BGFHVBSET BOE TFD
: :FT 5BYPOPNZ FMJHJCMF BOE 5BYPOPNZ BMJHOFE BDUJWJUZ XJUIl UIF SFMFWBOU FOWJSPONFOUBM PCKFDUJWF / /P 5BYPOPNZ FMJHJCMF CVU
OPU FMJHIJCMF 5BYPOPNZ OPO FMJHJCMF BDUJWJUZ GPS UIF SFMFWBOU FOWJSPONFOUBM PCKFDUJWF &- 5BYPOPNZ FMJHJCMF BDUJWJUZ GPS UIF
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" 5"90/0.: &-*(*#-& "$5*7*5*&4

" &OWJSPONFOUBMMZ TVTUBJOBCMF BDUJWJUJFT 5BYPOPNZ BMJHOFE

*OTUBMMBUJPO NBJOUFOBODF BOE

SFQBJS PG DIBSHJOH TUBUJPOT GPS

FMFDUSJD WFIJDMFT JO CVIJMEJOHT BOE

QBSLJOH TQBDFT BUUBDIFE UP

CVIMEJOHT $BQ&Y $$3%. : /| &- | &- | &- | &- | &- : : : : : : : &
*OTUBMMBUJPO NBJOUFOBODF BOE

SFQBJS PG SFOFXBCMF FOFSHZ

UFDIOPMPHJFT $BQ&YWH. : /| &- | &- | &- | &- | &- : : : : : : : &
5SBOTQPSU CZ NPUPSCJILFT

QBTTFOHFS DBST BOE MJHIU

DPNNFSDJBM WFIJDMFHI$.$BQ&Y $ : /| &- | &- [ &- | &- | &- : : : : : : : 5
*OTUBMMBUJPO NBJOUFOBODF BOE

SFQBJS PG FOFSHZ FGGJDJFODZ

FRVIQNFOU $BQ&Y $ $$. : | &- | & | & | & | &- : : : R BN &
FOFSHZ QFSGPSNBOTL
$BQ&Y $ $%. : /| &- | &- | &- | &- | &- : : : : : : : &

$BQ&Y PG FOWJIJSPONFOUBMMZ
TVTUBJOBCMF BDUJWJUJFT 5BYPOPNZ

BMJHOFE " : : : : : : :
0G XIJDlI &0BCMJOH : : : : : /" : &
0G XIJDI 5SBOTJUJPOBM : : : : : /" : 5

" 5BYPOPNZ FMJHJCMF CVU OPU FOWJSPONFOUBMMZ TVTUBJOBCMF BDUJWJUJFT OPU 5BYPOPNZ BMJHOFE BDUJWJUJFT

*OTUBMMBUJPO NBJOUFOBODF BOE

SFQBJS PG DIBSHJOH TUBUJPOT GPS

FMFDUSJD WFIJDMFT JO CVIJMEJOHT BOE

QBSLJOH TQBDFT BUUBDIFE UP

CVIMEJOHT $BQ&Y $%$%. &- /[ &- | &- | &- | &- | &-
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$$.
.BOVGBDUVSF PG PUIFS MBX DBSCPO
UFDIOPMPHJFT $BQ&Y " &- | &- | &- | &- &- | &-

$BQ&Y PG 5BYPOPNZ FMJHJCMF CVU
OPU FOWJSPONFOUBMMZ TVTUBJOBCMF
BDUJWJUJFT OPU 5BYPOPNZ BMJHOFE
BDUJWJUJFT "

" $BQ&Y PG 5BYPOPNZ FMJHJCMF
BDUJWJUJFT " "

# 5"90/0.: /0/ &-*(*#-& "$5*7*5*&4

$BQ&Y PG 5BYPOPNZ OPO FMJHJCMF
BDUJWJUJFT

5PUBM " #

$PNQMJBODF XJUI NJOJNVN TBGFHVBSET BT GVSUIFS DMBSJGJFE CZ UIF 1MBUGPSN PO 4VTUBJOBCMF 'JOBODF TFF .JOJNVN 4BGFHVBSET BOE TFD
: FT 5BYPOPNZ FMJHJCMF BOE 5BYPOPNZ BMJHOFE BDUJWJUZ XJUIl UIF SFMFWBOU FOWJSPONFOUBM PCKFDUJWF / /P 5BYPOPNZ FMJHJCMF CVU
OPU FMJHIJCMF 5BYPOPNZ OPO FMJHJCMF BDUJWJUZ GPS UIF SFMFWBOU FOWJSPONFOUBM PCKFDUJWF &- 5BYPOPNZ FMJHJCMF BDUJWJUZ GPS UIF
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" 5"90/0.: &-*(*#-& "$5*7*5*&4
" &OWJSPONFOUBMMZ TVTUBJOBCMF BDUJWJUJFT 5BYPOPNZ BMJHOFE
$$.
.BOVGBDUVSF PG PUIFS MPX
DBSCPO UFDIOPMPHS3ET : /| &- | &- | &- / /| &- : : : : : : : &
0Q&Y PG FOWJSPONFOUBMMZ
TVTUBJOBCMF BDUJWJUJFT
5BYPOPNZ BMJHOFE "
0G XIJDlI &0BCMJOH : : : : : : : &
0G XIJDI 5SBOTJUJPOBM : : : : : : : 5
" 5BYPOPNZ FMJHJCMF CVU OPU FOWJSPONFOUBMMZ TVTUBJOBCMF BDUJWJUJFT OPU 5BYPOPNZ BMJHOFE BDUJWJUJFT
$$.
.BOVGBDUVSF PG PUIFS MPX
DBSCPO UFDIOPMPHSET &- | &- [ &- | &- &- /| &-

0Q&Y PG 5BYPOPNZ FMJHIJCMF
CVU OPU FOWJSPONFOUBMMZ
TVTUBJOBCMF BDUJWJUJFT OPU
5BYPOPNZ BMJHOFE BDUJWJUJFT

" 0Q&Y PG 5BYPOPNZ FMIJHJCMEF
BDUJWJUJFT " "

# 5"90/0.: /0/ &-*(*#-& "$5*7*5*&4

0Q&Y PG 5BYPOPNZ OPO
FMJHJCMF BDUJWJUJFT

5PUBM " #

$PNQMJBODF XJUI NJOJNVN TBGFHVBSET BT GVSUIFS DMBSJGJFE CZ UIF 1IMBUGPSN PO 4VTUBJOBCMF 'JOBODF TFF .JOJNVN 4BGFHVBSET BOE TFD
: :FT 5BYPOPNZ FMJHJCMF BOE 5BYPOPNZ BMJHOFE BDUJWJUZ XJUI UIF SFMFWBOU FOWJSPONFOUBM PCKFDUJWF / /P 5BYPOPNZ FMJHJCMF CVU
OPU FMJHJCMF 5BYPOPNZ OPO FMJHJCMF BDUJWJUZ GPS UIF SFMFWBOU FOWJSPONFOUBM PCKFDUJWF &- 5BYPOPNZ FMJHJCMF BDUJWJUZ GPS UIF
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4PDJBM

0XO XPSLGPSDF 4

*NQBDUT SJTLT BOE PQQPSUVOJUJFT

ODDVSFODPBUFSDPOOFDUJPO CFUXFFO

"DUVBM JO UIF WBIWWBDUT BOE SJTLTMSIJNBSZ GJOBODJBM
4vC UPQJD *30 UZQF*30 EFTDSJQUJPO 1PUFOUSBNVF )PSJDPIBJO PQQPSUVOJUJFT FGGFDU
*30 -BDL PG FNQMPZFF FOHBHFNFOU
8PSLJOH " MBDL PG FNQMPZFF FOHBHFNFOU BDSPTT FOUJUJFT %FDSFBTFE TBMFT
DPOEJUJPOT 3JTL DPVME MFBE UP SFEVDFE C' 'TJOFTT QF8&PSNBO DI MPXFS QSPEVDUJWJUZ
*30 *30
*30 JFBMUIZ TBGF BOE TNBSU PSHBOJ[BUJPO "IFBMUIZ TBGF BOE TNBSU
MFWFSBHJOH PO UBMFOU PSHBOJ[BUJPO JT DPOOFDUFE
OGGFSJOH B IFBMUIZ TBGF BOE TNBSU XPSLQMBDF XJUl UIF QPUFOUJBM SJTL PG B
IPTIJUIWKIFSF QFPQMF GFFM FOHBHFE GVMGJMMFE BOE HFU UIF MBDL PG FNQMPZFF*ODSFBTFE TBMFT
JNQBDU PQQPSUVOJUZ UP EFWFMPQ UIFJS UBMHGUT5 -5 00 FOHBHFNFOU IJHIFS QSPEVDUJWJUZ
*30 'BJMVSF JO SFDSVJUJOH BOE SFUBJOJOH TLIMMFE

FNQMPZFFT
5/F GBJMVSF UP SFDSVJU BOE SFUBJO TLIMMFE FNQMPZFFT

NBZ SFTVMU JO EFDSFBTFE CVTJOFTT QFSGPSNBODF %FDSFBTFE TBMFT
5BMFOU $BSFFS MFTT JOOPWBUJPO BOE MPXFS RVBMJUZ QSPEVDUT BOE IJHIFS DPTUT MPXFS
WFWFMPQNFOWJTL TFSWIDFT 1 45 .5 -5 00 QSPEVDUJWJUZ

*30 *30 *30 *30

" DPOUJOVPVT MFBSOJOH

*30 1VU GPSXBSE B DPOUJOVPVT MFBSOJOH NJOETFU BOE USBJOJOH PGGFSJOH
NJOETFU BOE USBJOJOH PGGFSJOH UP FNQPXFS JT DPOOFDUFE XJUI UIF
FNQMPZFFT QPUFOUJBM SJTLT SFMBUFE UP UIF

#Z OVSUVSJOH BOE FOIBODJOH UIF TLIMMT LOPXMFEHF MBDL PG FNQMPZFF
BOE DBQBCJIJMJUJFT PG JOEJWJEVBMT XJUIJO #BSDP XF FOHBHFNFOU BOE GBJMVSF JO

IPTJUIJWFTVQQPSU UIFJS QSPGFTTJPOBM HSPXUI BOE SFDSVJUJOH SFUBJOJOH TLIJMMFE
JNQBDU EFWFMPQNFOU 45 .5 -5 00 FNQMPZFFT JJHIFS QSPEVDUJWJUZ
*30 %IWFSTJUZ SFTVMUJOH JO JOOPWBUJWF UIJOLJOH *30 *30
BOE BQQSPBDIFT " EJWFSTF BOE JODMVTJWF

#BSDP TFSWFT B EJWFSTF SBOHF PG HMPCBM NBSLFUT *GPSHBOJ[BUJPO JT DPOOFDUFE
PVS JOUFSOBM UFBNT SFGMFDU UIF TENF EJWFSTJUZ XJUIXJUI UIF QPUFOUJBM SJTL SFMBUFE

%IWFSTJUZ WIFXT GSPN BMM EJGGFSFOU BOHMFT UIBU XJMM UP UIF GBJMVSF JO SFDSVJUJOH
*ODMVTJPO 0QQPSUVBODPVSBHF JOOPWBUJWF UIJOLIOH BOEBSBQRSHBBDDOFT SFUBJOJOH TLIMMFEOPSGBPZEHRBMFT
*30 *ODMVTIJWF DVMUVSF XIFSF QFPQMF GSPN *30 *30 *30 *30
EJGGFSFOU CBDLHSPVOET DBO UISJWF
#Z CVIJMEJOH BO JODMVTIJWF DVMUVSF XIFSF QFPQMF "O JODMVTIJWF DVMUVSF JT
GSPN EJGGFSFOU CBDLHSPVOET BSF SFTQFDUFE BOE DPOOFDUFE XJUI B EJWFSTF
1PTJUIJWRJSFBUFE FRVBMMZ XF IFMQ QFPQMF UISIWF JO UIF IFBMUIZ TBGF BOE *IUNBSSRBTFE TBMFT
JNQBDU XPSLQMBDF 45 .5 -5 00 PSHBOJ[BUJPO TUSPOHFS CSBOE WBMVF
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OVS SFTQPOTF 4

I1PMJDJFT 5BSHFUT NFUSJDT

3FDSVJUNFOU WJTJPO &BDI ZFBS BDIJFWF BO FNQMPZFF FOHBHFNFOU TDPSF PG BU MFBTU
$PNQFUFODF NBOBHFNFOU USBJOJOH QSPHSBN

3FDPHOJUJPO BOE 3FXBSE QPMJDZ *ODSFBTF UIF OVNCFS PG BWFSBHF GPSNBM MFBSOJOH IPVST UP IPVS

%JWFSTJUZ *ODMVTJPO QPMJDZ QSPHSBN
4PDJBM EJBMPHVF FNQMPZFF SFQSFTFOUBRBUP @FBBWID QBPHSFTT XJUI PVS EJWFSTJUZ JODMVTJPO QSPHSBN
$PEF PG &UIJDT
YJWVNBO 3JHIUT QMFEHF &BDI ZFBS USBJO BMM PVS FNQMPZFFT WJB UIF 4UBOEBSET!8PSL USBJC
&)4n QMFEHF
.PEFSO 4MBWFSZ BOE )VNBO 5SBGGJDLJOH "AFEUBRPBM NFUSJDT OPU DPWFSFE CZ UBSHFUT &434 4 NFUSJDT ClI
4QFDJGJD )3 QPMJDJFT QSPHSBNT XPNFO JO #PBSE PG %JSFDUPST
8l JTUMFCMPXFS QPMJDZ XPNFO JO $PSF -FBEFSTIJQ 5FBN
PG XPNFO JO TFOJPS NBOBHFNFOU

"WFSBHF BHF PG UIF HMPCBM XPSLGPSDF

/IVNCFS PG OBUJPOBMJUJFT JO UIF HMPCBM XPSLGPSDF

"WFSBHF USBJOJOH JOWFTUNFOU QFS FNQMPZFF

*OUFSOBM NPCJMJUZ PG WBDBODJFT GJMMFE JOUFSOBMMZ

IVNCFS PG OFX FYUFSOBM IJSFT

&NQMPZFF XBHFT BOE CFOFGJUT QFSTPOOFM DPTUT

&NQMPZFS DPOUSJCVUJPOT UP QFOTJPOT PS PUIFS SFUJSFNFOU QMBOT

OVS QPMJDJFT

"U #BSDP XF BSF DPNNJUUFE UP JOTQJSNFO I PEFE BFOHBHITGH PIFBMUI BOE TBGHBSEDP ENTWEEIAEP BGE BTHCD JBROPOSVDUJIWF

QFPQMF XPSMEXJEF 8F NBOBHF UIF JOQPO XPI NEJCBBIDF BBOEEQS-VWFOUPO PGX PS.QBDF TPDJBM EJBMFHVBPMMBCPSBUF XJUI FNQMPZFI

PQQPSUVOJUJFT SFMBUFE UP PVS FWOMPEZEGBF BOBPNBIBTENFOU *U QSPIJGHROSETFOBBNVIWIIROSPOHBMIWP MMFDUJWF MBCPS

DPNQSFIFOTIJWF TFU PG QPMJDJFT BOEGRSRHASBOMNH FOBNISRPMRVABM PQQPSUVOURPEIJBDSPVDISBOSWIBNBEGNNIJUUFF GPS 1SFWFOU

JT BMJHOFE XJUl JOUFSOBUJPOBMMZ SFDNOGCIBEIFOUOBOBBIEBTOBIOEQSPNPUJPASKPEDBIPOHBNFORSL BOE UIF &VSPQFBO 8PSLT

TVQQPSUFE CzZz SPCVTU HPWFSOBODBFSBIOEPBWRF@IUPSBORDUFE DIBSBDUFS FQJU\DSJAB OFWQBA ZSHBAT) BBW B BENFBOJOHGVM WPJDF

QSPDFTTFT 5IF QPMJDJFT BMJHO XJUIF&BO ED SFRIAHIMFTT F¥FBIGIBEBI-OFOEFS TFYVEBBURESHOUBUJIJPO EJTBCJIMJUZ

MFHJTMBUJPO BOE DPVOUSZ TQFDJGJD BWFH JSSTPWBIHIUFP@ BPGE CFIMMMGED OBWBRM@2BM PS TPDJBM PSJHJO BOE PUIFS

SFGMFDU #BSDPMT DPNNJUNFOU UP DSPBBBSEMHUBSSFUQBEDUGYSFMBRGE UP MFHOUMMNBRGH sPELOMBOESPRBFAUB TFDVSF IFBMUIZ

BOE JODMVTIJWF XPSLQMBDF "EEJUJPOBM QSPUFDUJPOT DPWFS QSBHOEBOSETGPEUGBMFSPOWAOSPONFOU SFJOGPSDJ

GBNJMZ SFTQPOTJCIJMJUJFT USBEF VO DPNON WO Q ZTIDERYBOE O EOBMEMICFIOH *UBQQWFT

#BSD®RHEF PG &UFUOTUIF GPVOEBUJPO GPEBENTQP@BIOMF TUSIDUMZ QSPIJCJUAMPOBMKEZ BEPSDOFEPWB®EFFO CZ UIF $PSF -FBEFST

CVTJOFTT DPOEVDU BOE B TUSPOH DPSQPSBYVMDRIWUMBEPSUBB@GEWMIRNUT PQFSBUIFPQUIBODE FRNINIWA BRBJO

UP BMM FNQMPZFFT NBOBHFST BOE EJSFDUPST PG #BSDP /7 BOE

JUT TVCTJEJBSJFT BOE XF FYQFDU 3V QEWHEHFSTPQFEBBUSBDBRIPFODHTIEF JOUGBE®BUBMQPMWIDIFCOE BOIBNFEVBSEB QBSFAHHSBERVBM

DPOIVMBOT ENMECVIPS SRS RPDOUVWOYS (BIOFST BQQMIJDBCMF MFHJTMBUJPO XJUIl PWFSAQIRISOXY WIBZ&BOE GBJS USFBUNFOU JO BMM

BOE DVTUPNFST UP VQIPME UIF TBNF TUBOEBSET EFDJTJPOT 5IF QSPHSBN TVQQPSUT #BSDPMT )3
CvJME BO JODMVTIJWF XPSLQMBDF PVUMJOJO
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SFTQPOTJCIMJUJFT BOE DPNQMJBODF #FRIFBWBRHEPOTIJFPO BQG MIFBEIMO PDPWRBDEFWFMPQJOH UIF TLIMMT BOE DBQBCJMJUJFT P(

SFDSVJUNFOU QSPNPUJPO DPNQFOT B EB/DRXIPOBEP®IINBEF NQ/UIB T NPGBDU BCE MMCH SN FRVBMMZ FTTFOUJBM *30 8F IBWF TFU B
XPSMEXJEF VOEFS UIF BDDPVOUBCJMDRXNPGNRKOR $IHEGYRBOBMOIQPSU GBJS XOPBIHB®HF GPSNBM FYUFSOBM MFBSOJOH IPVST QF
0GGJDFS BOE )3 MFBBF®BIVQUNBEVE 7OPCEEROT BOE FN QRZFF X FIWCFOH JODMEDH HVEFNDFT IPVST CZz 51JT UBSHFU BQQMJFT UP BMM FNQI

HVBBOWFFT BB WBOTBF-OU BOE N FSUCBIFE | BCH BOE PO XPSLJOH UJNF BOE XBHFT 1JSJOH GBMPESAENLZ CPOD/MVENMBO DPOUSBDUPST BOE JT US|
JOUFSOBM NPCJMJUZ PWFSTFFO CZ UIFRQB)SPOUBM MFBWF BOE TUSVDUVSFE POGEESBOIOH . BOBHFRQPMUDJIFEITUFEN BOE TVTUBJ(
GBMM VOEFS UIF PWFSTJHIU PG UIF $)3EBTICPBSET *OUFSJN QSPHSFTT JT NPOJUPSFE RV
#BSDBRMNQFUFODF .BOBHFNFOU 5SBJOJOH 1SPHSBN
FOTVSFT PVS HMPCBM FNQMPZFFT IBWH SIBTBMFIOUMPXFRMIPAVBIEHEZT TFDVSF DPO GHEFIQUFPEM XF DPOUJOVF UP SFJOGPSDF B TU
RVBMJGJDBUJPOT BOE QSPNPUFT DPOUBO¥PVEOWPESIPYOH SEHQPQGQVWAIHRT DIBOOMWMUBGOE UQSPUWDWTF 4UBOEBSET!8PSL USBJOJO
up BMM FNQMPZFFT HMPCBMMZ DPWIFBIWHEVBMOIOGBBN SFOEBMIBUIJPO *WBJDPBQMWBIFAMXJKE IDRNRM&EUIPO SBHPB MG JO
MFBEFSTIJQ USBJOJOH BOE JT PWFSTFBO TCUMFIEMPEES %IJSFDUJWF BOE JT PWEBSTRFO BRIUFWEBFOJPSDRINMEMFUJIPOBIJFWFSZ ZFBS
1SFTJEFOU -FHBM XJUIl RVBSUFSMZ SWHIPEBUMSYZ UBBUOROWEBIJUNPOJUPSFE NPOUIMZ X!
#BSDPWNIBO 3JHIUT BVGREINT PVS DPNNSIBPNNQOU UFF QSPDFEVSFT JO QMBDF GPS PWFSEVF DPNQMFUJPO
JOUFSOBUJPOBMMZ SFDPHOJ[FE IVNBO SJHIUT BDSPTT PVS
PQFSBUJPOT BOE WBMVF DIBJO BMJHOREMX QPMJIIDIEBOOIBAEHEBWEFRSF NPOJWRBAMEMZ EJWFSTJUZ BOE JODMVTJPO *30
%FDMBSBUJPO PG )VNBO 3JHIUT *-0 DWPIGWVIDIUJIPROGBCUWHEU &/ N FABSSIDA B M M RBVBEBEPOBMP PVSMOH BFIN TVDDFTT 0 VSPOHPIH UBBSHFU
(VJEJOH 1SJODJQMFT PO #VTJOFTT BOEFREVNBSFEPMBDBDMYEJIJOH )3 FYQFSUJIF BBEDOBOIBIBM UIF NBUVSJUZ BOE JNQBDU PG PV
0&%% (VIJEFMJOFT *U BQQMJFT HMPCBMMZEBGEBTIT PRDRSPMAPRHZ Z RJOE U SBJOJO HKYUOD \WWBTOIBPHOF QEIRFBIBINNBMM SFHJPOT BOE GVODU
$&0 SJTLT BOE PQQPSUVOJUJFT 1SPHSFTTNSHFHBWIFSTFIFOSEWJIJBKFBE3SFHVMBSMZ CZ UIF )3
&9%$0. UIF &YFDVUJWF 4VTUBJOBCJIMJUZOUFHRBBIORE $PONBUBPKES TVTUBJOBCJIMJUZ EBTICH
51F.PEFSO 4MBWFSZ BOE )VNBO 5SBGGBDEJMPSIKBVUFBEBPXTIJQ UFBN UP FOTWSFJBMIHONBOH DRIWWIOVPVT JNQSPWFNFOU
FOPIFT PVS [FP PWMBODF BQQSPBD WP DI M BCPS TUSBUFHJD BOE SFHVMBUPSZ SFRVIJSFNFOUT

GPSDFE MBCPS BOE IVNBO USBGGJDLJOH JO DPNQMJBODF XJUI 5BSHFUT UP NBOBHF UIF *30T SFMBUFE UP UBMF
BOQQMJDBCMF JOUFSOBUJPOBM BOE OBUBEOBEMTSFN¥MBUDPOT *U BQQMIFT EFWFMPQNFOU BOE EJWFSTJUZ JODMVTIPO BS
UP BMM #BSDP FNQMPZFFT DPOUSBDUPST TVQQMJFST BOE UIFJS EJTDVTTFE BOE EFDJEFE BU PVS &YFDVUJWF 4\
SFTQFDUJWF XPSLGPSDFT 5IF AUBUFNRBSDOF PWFPTAFO UBFFHOFCTZ BIJN UP GPTUHRSFFOHBH FRPENJIWFOFBODFEEJUJPOBMMZ UIF )3
UIF 4FOJPS 7JDF 1SFTJEFOU -FHBM TLIMMT BOE DBSFFS EFWFMPQNFOU B®P SFEPBEE EUJWMBS WITZVB@OETBUIJPO PG PVS UBS
JODMVTJPO GPS B UISJWJOH XPSLQMBDRSPHSFTT BOE EJTDVTTFE BU UIF )3 &9%0. BOE
OVX)4n 1IMFEBFVSFT IFBMUI TBGFUZ XFMMCFJOH BOE -FBEFSTIJQ 5FBN NFFUJOHT ©5IF JOUFSOBM )3 #
FOWJSPONFOUBM QSPUFDUJPO BDSPTT "BMMOUBBMAM QBMMBEBFE XIJUTA4DUSBUFHZTDP AL BB BHFIP U P DIMQSPPTWN BBSIDT SFMBUFE UP
BOE *40 51F &)4n QPMJDZ GBMWASBMBFSNQWPZFF FOHBHFNFOU *30 BEPKBUFEOPOFRYIFDVUJPO NFUSJDT EJGGFSFOU TVC
PWFSTJHIU PG UIF &71 0QFSBUJPOT HMPCBM FOHBHFNFOU TVSWFZ #BSDPFSRMPIEFEF@GHEBRFNMOUOFTDPSF HSPXUI EFWFMPQ
TDPSF P@F BJN UP BDIJFWF FBDI ZFBS BXEFNQMPZFMIGF CBMBODF MFBSOJOH IPVST QF
FOHBHFNFOU TDPSF PG'"GBOVBMBTUSWFZDPNQMWRUIPO SBUF BOE TBUJTGBDUJPO SBUF

BSF SFWJFXFE CZ )3 BOE UIF 4VTUBBOBHAMNAZU EOBCIMRONFOU QSPHSBN TFF CFMPX
$PNNJUUFF XJUI DPSSFDUJWF BDUJPO QMBOT JNQMFNFOUFE

XIFSF OFFEFE 8F FYQFDU TUFBEZ QSPHSFTT PG J

QFSDFOUBHF QPJOUT QFS ZFBS TVQQPSUFE CZz TUBCMF

QBSUJDJQBUJPO SBUFT BOE B DPOTJTUFOU TVSWFZ NFUIPEPMPHZ
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&OHBHJOH XJUI PVS QFPQOMNFMA FOHBHFNFOU TDPSF XBT &NOMPZFF SIJHIUT BOE XPSLJOH
JNQSPWFNFOU DPNQBSFE UP UIF QSEWJPVT ZFBS PWFS
4 BDIJFWJOH PVS UBSHFU PG PQPUQE)JPLét]C-FI):’QD-E
QBSUJDJQBUFE JO UIF TVSWFZ
0VS BQQSPBDI 0VS BQQSPBDI 4

#BSDP BINT UP FOTVSF UIBU FNQMPZFFYWNW® JDFATBYBEDFBSEIBOESFTQPOTICM ;g §FS pDNIWPMZF TVOOPSUT GSFFEPN PG BTTP
JOUFHSBUFE JOUP EFDJTJPO NBLJOH Q&BBRBHFMNIF 0P BOUIMEFUYFBUBOE GPS MBYQGMEAPB S¥EWFEZFOR BIBIHES 0 MIOF XJUI PVS $i
FOHBHFNFOU XF DPNCJOF EJSFDU J BFBECBAMPENQMPEROIUIBUIWFT 513TxGF FQRGTIC I Y T PNDIUTRFE OFHPUJBUJIPOT XJ
FOHBHFNFOU USBJOJOH XPSLTIPQT CHAMRAEBMIAGE JONBOMYATPVSDFT 0GGIDFSF QBBPFoXNIBUIWBT UP SFBDI DPMMFDUJWF CBSHB.
RVBSUFSMZ DIFDL JOT CFUXFFO NBOBNF&@F%OEGFNW@@EET’SBUF -FBEFST|JQD@FBESI\5+FB%EO DPOEJUJPOT PG ENQMPZNEOU * (
FUD BOE JOEJSFDU DIBOOFMT J F SEBYMEETDRIGTUVYOBIHIRATGEPN UIF BOOYBNpROBBFWFMY, TYVEYWAKET GSFFEPN PG BTTPD
NFFUJOHT XJUI XPSLFSTM SFQSFTFOUBYR WO RHSBUNEIQBUBSBESBUFHID QF RQY ki pOR I BSEMRET BB BPROP QU 1SPVHI  DPMMED.

VOJPOT BOE XPSLT DPVODJM &OHBHBWMB®Y DBO PDDVS BU BHSFFNFOUT BOE DPMMBCPSBUJPO XJUI FNQMF
NVMUJQMF TUBHFT JODMVEJOH QMBOOJOH JNQMFNFOUBUJPO BOE CPEJET JODMVEJOH UIE $PNNJUUFF GPS 1SFWF
DPOUJOVPVT JNQSPWFNFOU GFFECEDL DZDMFT 1SPUFDUJPO BU 8PSL BOE UIF &VSPQFBO 8PSLT $P)
OVS NFUSJDT 'PS FNQMPZFFT OPU DPWFSFE CZ DPMMFDUJWF

&BDI ZFBS #BSDP FOHBHFT BMM FNQMQZ\7FT UISP[!\L_I*Q(&O@FHFNFOU TDBIﬂ NFNFOUT XF FTUBCMJTI XPSLJOH DPOEJUJPOT
BOPOZNPVT TVSWFZ UP IFMQ DP DSFBUF X§SLQMB F FN PZNFOU UISPVHI JOUFSOBM QPMJDJFT GSB

FWFSZPOF GFFMT TVQQPSUFE WBMVFE BdETANQENFsFE 51FQQ BHBJOdHAdDINBSLIOH SBUIFS UIBO EJSFDUMZ BQQMZJ

TVSWFZ SFTVMUT BSF DPOTPWUESBMER FPEP BOBHBJOTU PVS U BSBSHEIPIPHBHSFFNFOUT

FOHBHFNFOU PBRBFSIOH B DPNQSFIFOTIJWF WJFX PG

FNQMPZFF FOHBHFNFOU BDSPTT BMM BSFBT 60OMJLF UIF OVS NEUSJDT 4 4 4

&NQMPZFF /FU 1SPNPUFS 4DPSF F/14 XIJDI NFBTVSFT PTU FNQMPZFFT JO UIF &"" &VSPQFBO &DPOPNJ

BEWPDBDZ UIF FOHBHFNFOU TDPSF TFSWFT BT B CSPBEFS XPSL JO DPVOUSJFET XJUl XPSLESMT DPVODJIM Si

JOEJDBUPS PG XPSLGPSDF TFOUJNFOU *U JT B LFZ QFSGPSNBODF BOE BSF DPWESFE CZ DPMMEDUJWE CBSHBJIOJC

NFUSJD GPS PVS 1FPQMF TUSBUFHZ QJMNBSBDUJPOT *O MJOF XJUI UIF BQQMJDBCMF MFHJTMBUJI
*0 JOTJHIUT GSPN UIF TVSWFFTUBCMJTIFE BHSFFNFFNQMP FOTVEIJOH

8F VTF UIF 2VBMUSJDT QMBUGPSN UP BRPFYDY; W¥P EHRMRESPWFENFOUT TVISFQSFTF( BU CPUI- MPDBM BOE &VSPQFBO MF\

FOHBHFNFOU TVSWFZ BOE UIF TDPSF gyosbHAY MK QR REMEYFFUBODF 1SPI4QFDJIGIDBMMZ #B:&VSPQFBO 8PSL'3 $PVODJIM

VTJOH UIF 2VBMUSJDT UPPM BOE NFUHEu?!fvebPEMYTUIBSfMPCcBM NFOUPS &8% BHSFFNFOU XIJDI GBDJMJUBUFT TUSVDUVS

WJTVBMJI[FE JO EBTICPBSET UIBU DBQ,CFz &R/PABLFEs BPEJODSFBTFE FNBOE DPOTVMUBUJPO CFUXFFO FNQMPZFF SFQSFTF

EJTDVTTFE QFS UFBN &NQMPZFFT BSF1lypQYy JORFFMN E BELM UEFUBIMT DBO NBOBHFNFOU PO USBOTOBUJPOBM NBUUFST "U Ul

NBOZ PG UIFTF BDUJPOT UISPVHI NyMEy@Mf DIBOOFMT FNQMPZFF SFQSFTFOUBUJPO JDPVOUBZI[FE UISP\
JODMVEJOH UIF DPNQBOZ *OUSBOFU UFBN NFFUJOHT BOE HMPCBM NBOBHFXTP BDU BT UIF QSIJNBSZ MJBJTPO GPS XF
UPXO IBMMT )3 #VTJOFTT 1BSUOFST QFPQMF NBOBHFST BOE FOHBHENFOU BOE DPOTVMUBUJPO XJUIJO FBDI *
FYFDVUJWF NBOBHFNFOU DPMMBCPSBUF UP SFWJFX UIF GJOEJOHT “EEJUJPOBM JOGPSNBUJPO SEMBUEE UP UIE P
BOE EFGJOF BDUJPOT BOE NFBOJOHGVM JNQSPWFNFOUT CBTFE DPWESFE CZ DPMMEDUJWE CBSHBJOJOH BHSEENE
PO UIF TVSWFZ SFTVMUT TPDJBM QSPUFDUJPO 4 XIJMM CF EJTDMPTFE JO

5FXPSLJOH PG PVS FNQMPZFFT JT MBJE EPXO JO
FNQMPZFF IBOECPPLT "MM FNQMPZFFT BSF FOUJU
SFMBUFE MFBWF
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3FNVOFSBUJPO BISR SIMATFMZ NPOJUPSBE SSNESBSIOMZ QFSGPSNBODF 4 51F EFDSFBTF JO USBJOJOH IPVST BOE JOWFT

PG PVS HMPCBM XPSLGPSDF JT FNGVE HFOREBM"WMEBSOIOH QIIMPTPQIZ NBMWHEXEVF FUP B EFMJCFSBUF DIPJDF UP PSHB!
XJUI NJOINVN XBHF SFHVMBUJIPOT #BTGSyGHIGMET 8" XKERU"L'6PX0 MFBSOJOH NBBERIQHT WFEFIBYSdrE R CPPTU FGGIDIFODZ
XBHFT BT UIPTF UIBU NFFU PS FYDFFEU”: MITESBUVEE""8% BJIN GPS Pvs FNJRPZAEPSHEOJIGEWETHSIGT PG TQFDIGID UJINF JO

XBHF SFRVIJSFNFOUT JO FBDI DPVOUSZQEETFOEM HSFYXUI"BOE EFWFMPQONFOU BBBY MFVHEBE MEU VQ JO EJE OPU UBLF QMBDF J(
MJOF XJUl MPDBM MBCPVS MFHJTMBUJPO 5P FOTVSF DPNQFUJUJWFOFTT SFNBJO IPXFWFS DPNNJUUFE UP SFBDI BO BWFSE
BOE GBJSOFTT XF QBSUOFS XJUI JOEU";}ggﬁ'F',m)gF"C'ﬁc,;,ﬁFf\V\?o"g) MFB MEBSOCHP¥STORG GPSNBM MFBSOJOH FWFSZ ZFBS

P“ “OE""'SPp "EBDIMIUBUF QFSTPOBM HSPXUI XFMM

QSPWJEFST UP PCUBJO CFODINBSL EBUESES
30

J
DPNQFOTBUJPO TVSWFZT BOE JOEVTC"FJ SEDPYDIUTPO XF INOMENEEOMM PYSSRERQMEMHWRBSMZ BQQSFDJIBUF PVS F
BOBMZTFT #BTFE PO UIF MBUFTU CFODb"iEﬁL"'JO TOES ZEBYS 'UBU OSPNPUF NEEBBRSBMFY M EVG DMFTIESEXKUI  %FWFMPQNFOU DBU
BMM FNQMPZFFT SFDFJWF XBHFT DPOT ) EESKERD” NBOBHF WEFNOMPZFFT PRYS @HFFSEHRANERMEPF B QPIU IDSBIF
DPVOUSZ XIFSF XF PQFSBUF PCKFDUJWFT B BT XFMM CRIDHBBBEOKYEDPHOIJUIPO

UBSHFU JT UIBU PG BMM FNQMPZFFT IBWF BU MFBTU
5IF SBUJP PG IJHIFTU QBJE JOEJWIEVBMEWFSEYEEUNBOBREBOFRENMPZFI*0 L JOMSOBEBWIHBQT 4
JOEJWJEVBM PO B HMPCBM MFWFM GPS PG UIF HMPEBM XPESLEPSDF QBSUJDY®MBUFE #BSPPDVNBEOFME IFOFE JUT MFBSOJOH F
DBO CF GPVOE JO UIF 3FOVNFSBUJPSFESGPSNBODESEEE' EFWFMPQNFOU SFWUFXAV HI BUNFEG PO BLGIMW F T

$PSQPSBUF (PWFSOBODF 4UBUFNFOUT . 4 gNQMPZFF $FOUSBM %BUB PO UPUBM PG
PG NBMF BOE PO UPUBM PG8F TFUAMWBMEFHID TLIMASTGO/RESEIPOBM HSPVQ
FNQMPZFFT QBSUJDJQBUFE JO SFHVMBS QFSIGPSNBODEMFTE PEESBSJIPOT UP JEFOUJG?

EFWFMPQNFOU SFWJFXT %VF UP MINJUFGFEERJPON SFWRSIPQ GFBSOJOH QMBOT BOE J
&ENQMPZFF MFBSOJOH Eckr\i s Il QAN HBUBVIES.DIBUPO N BZ CF | H FS HSPX UIF SFRVJSFE TLJMMT JO MJOF XJUI P)
UIBO SFQPSUFE TUSBUFHZ

0VS BQQRSPBDI 4 T OVS HMREBMPSJOH QSPRSBSIT DBSFFS HSPXUI
-FBSOJOH JT GVOEBNFOUBM UP #BS“EFPﬁlQEJdBFJWE%P%FUW*@'H BOE DPB%JFQ% OFUXPSLJOH DSPTT TJUF DPMMBCPSB
DVMUVSF 8F FODPVSBHF DVSJPTJUZ KRS UIBO NFOUPST BOE NFOURBL JHRPRE Y8 sioH 5IF QSPHSBN QBJST NFOU

QFSTQFDUJWFT BOE DPOUJOVPVT ﬁlF%S)MJ&I €F\%A¢;\£§§H£§)ﬁﬁ QSPHSBN SFT\éVHIEQIJ_'FdBFEMHSMHIFBHVFT XIP QSPWJEF HVJI

g\FOH UIF ZFBS

FOTVSF XF CSJOH UIF NPTU SFMFWBOU BOE JOOPWBUJW TQFDJGJ/D UPQJDT PS TVQQPSU DBSFFS EFWF
SDP FX JO XBT UIF EJHJUBMJ[BUJPO BOI
TPMVUJPOT UP UIF NBSLFUT XF TFSeNfseT Br Ui 6 whFsuleao USBJOJOHXDIMIVIBYIWEL T3P0 PG UIF QSPHSBN NBLJOH[ JU BDDFT

TFDUJPO GPS NPSF JOGP PO NBSLFYAQSFTFOU PG PVS FNQMPZFFTM MFBSQI Y MpzFFT XPSMEXJEF

5ISPVHI PVS HMPCBM $PNQFUFODF .BOBHWRSORUBIGEGPS XIJUF DPMMBS FNQUPZ¥RT FBBBIHNGRPygOBCMENFOW 1SPHSBN
5SBJOJOH 1SPHSBN BMM FNQMPZFFTBOJOWAFGHERE IPVST PG GPSNBM MPESYION BodVeMeZ Og/IFO MFBEFSTIJIQ DBQBC

UFNQPSBSZ TUBGG BOE DPOTVMUBOUT KBEW%]%W}{J%EWFSFBD' U HPB'\"'F%”IUBS‘E%ME UPQJDT S$PNQMEUJPO SBUF ZF
TU

RAET IPVST QFS FNQMPZFF X{pR5¢TIMIHIUMZ CFMPX PVS UBSHFU PG
BODFTT P MESQLH ERVIARCN FCU BCE DESTFSHPX U GFNBMF FNQ PZEET BOE IPVST GPs WBMF FNgMEZMMr XPSL UP NBLF UIF QSPHSBN
PQQAQPSUVOJUJFT &NQMPZFF MFBSOJOH EFWFMPQNF JT GMFYJC

MF BOE BDDFTTJCMF UP PVS NBOBHFS DF
E CMVF

J
P QMPZFFT XIJUF DPMMBST BO
UIF SFTQPOTJCJIMJUZ PG UIF )3 $FOU F@ PG &Y CF§U§TF#\‘ | I PS BN 55 B IO H B MFEDAELSI F £

%ﬁéTOXFSF USBJOFE JO 4UBOEBSET®Ps
D

5SBMFOU XIJDI SFQPSUT EJSFDUMZ up’ E UP UIE UBSHFU TEU TUSVDUVSFE JOUP UXP TFNFTUFS QSPHSBNT |
&NQMPZFFT DBO DIPPTF GSPN NPSF UIBO U

*
T*O XF JOWFTUFE PO BWFSBHF Z DBWF ENOMPAFFBEFSTIJQ CVTJOFTT XEMM CF

WFSTVT Z JO QSPGFTTJPOBM EFWFMPQNFOU
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*O XF DPOUJQMVMFESFVS-FBSOM TtF
XIFSF DPMMFBHVFT TIBSF FYQFSUJTF

5P TVQQPSU DPOUJOVPVT MFBSOJO}
FOHJOFFSJOH DPNNVOJUZKSFQSFTFC
#BSDPMT HMPCBM 3 % GPPUQSJOUKX
UIKM3FIMMZ MFBSOJMH QMBBMRMPNXJ
TVDDFTTGVM QJMPU XJUI FOHJC
QSPHSBN OPX JODMVEFT BMM TPGUXI

8F DPOUJOVFE QBSUOFSTIJQT XJUI -.
JOUFSOBM FYUFSOBM USBJOFST UF
QSPGFTTJPOBM TLJMMT BOE UFC
&NQMPZFFT DBO BMTP TVCNJU BE
USBJOJOH DPVSTFT BMJHOFE XJI
EFWFMPQNFOU QMBOT

5BWOU DOFDL IOT XF HMPCBMMZ JNQMFN
TUSVDUVSFE DPOWFSTBUJPOT QFS Z
X FMCFIOH BCE $-DPHQALPO

464 #BSDP*OUFHSBUFE SFQPSU
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#VIMEJOH "* LOPXMFEHF TLIMMT

"SUJGJDJBM *OUFMMJHFODF SFNBJOT B TUSBUFHJD QSJPSJUZ GPS #BSDP JO XJul
TLIMMT BOE QSBDUJDBM BQQMJDBUJPOT BDSPTT UIF PSHBOJ[BUJPO O0VS JOJUJBUJW
QSPEVDU EFWFMPQNFOU BOE TFSWJDFT UP FOIBODF JOOPWBUJPO BOE DPNQFUJUJWEFC

T"* *OTQJSBUJPO 4FTTJPO J O5PPMT UP .BLF 1FPQMF 4NBSUFSP JOUSPEVDJOH QSFE
XPSME VTF DBTFT

T %FEJDBUFE TFTTJPOT GPS 4BMFT .BSLFUJOH 3 %
BQQMJDBUJPOT SFMFWBOU UP FBDI GVODUJPO

T 41BSF -FBSO XJUI #BSDP -BCT PO FNCFEEJOH EJHJUBM BOE TPGUXBSF UPVDI JOUP |

T"* "TTENCMZ DPMMFBHVFT DPMMBCPSBUFE UP EFGJOF BDUJPOBCMF "* JNQMFNFO
QSPDFTTFT GPDVTJOH PO SFBM CVTJOFTT QSPCMFNT HPWFSOBODF BOE TQFFE PG

T"* &WFOU !)2 #BSDP IPTUFE B GVMM EBZ FWFOU XJUIl (PPHMF "* JO /PWFNCFS GF
&OUFSQSJTF 7FSUFY "* BOE DVTUPN BHFOU EFWFMPQNFOU GSIFTF TFTTJPOT TIPXI
JOOPWBUJPO BOE FNQPXFS EFWFMPQFST UISPVHI BEWBODFE UPPMT BOE QMBUGPSN"®

1SPEVDU .BOBHFNFOU )3 B(



[E03% 381b35 "k["[/$*"- 45"5&.&/54 $03103"5& (07&3/"/$&8ABAR T ] #x 5 AR} &/FBIER(A"ER0 R 1"S, [C04473: 224637 7§& 321035

%WIWESTJUZ *ODMVTJPO 5lF BWFSBHF BHF PG PVS HMPLCSMDIPSROFSHF
SFNBJOT  ZFBST VODIBOHFE GSPN «g XF DPOUJOVFE UP BEWBODF PVS LFZ JOJL
0VS BQQSPBDI 4 T OVS XPSLGPSDF SFQSFTFOUT EJFERFOFY | B I OBMIYWZFBOE JODMVTIPO BDSPTT #

SIVT
#BSDP JT DPNNJUUFE UP CFJOH B USVIMZZEYWrsF T #BSDP SVUMUVSF $BGY BOE UsP GWFSFBUBBOT

PSHBOJ[BUJPO XIFSF JODMVTJIPO JT B MJWEEEYRESWECRENVOFsBUIPO NPQSESD B s K OOMPEMGF DVMUVSF  XF TFU VQ
OPU KVTU B QPMJDZ 5ISPVHI BXBSRE§TJpBNQBEEOdro cr IEraESRwy JeEVMUVSF $BGY¥ TFTTJPOT BOE HVJEFE DPOWFSTE

MFBEFSTIJQ FOHBHFNFOU BOE NFBIEGYBeMh BHHEPQBUF (PWFSOBODF 4UBFN@MPEZFFT BOE UFBNT FYQMJIDJUMZ EJTDVTTFE
XF BJN UP DSFBUF B XPSLQMBDF XIFSF EJWFSTJUZ GVFMT XPSLQMBDF CFIBWJPS SFTQFDU BOE JODMVTJI
JOOPWBUJPO BOE CFMPOHJOH 5/F UBCMF CFMPX TIPXT QIFZQ+B@ 0FWKHEFOUFQ JO PVS DVMUVSBM KPVSOFZ JT USBOTMB

GFNBMF BOE NBMF BNRMREMITIT JT cBWBEMYOT JOUP B TIBSFE CFIBWIJPSBM GSBNFXPSL

*0 PVS #PBSE PG %JSFDUPST TFUPSRPWPBPIUEBTFODRMNBSZOEBUB GSPN PVYSy4"Npo&VUPRETIFPOWRST 1 SF AV MBI FFUJOHT

% * BT B TUSBUFHJD QSJPSJUZ *0 TZTYGNxBOEFgPPMVERPT DPVOUSIFT XJIWhul PFS FYPSYUIJWF QFS CVTJOFTT VOJU PS G
FNCFE % * JO PVS PSHBOJ[BUJPOBM %NQMPZEES B P TBWMSSZ CBOET XJUI BU MEBTWE IFNQMREZFRIP *PIBSF VQEBUFT PO VQDP
DVMUVSF 4JODF UIFO % * IBT CFFO JFOoINQPSHBOYE PBOQPUF UIBU UIJT SBUJPQERDFTORY BOPRVOAUIBBISWFT S5IFTF TFTTJPOT
EJGGFSFOU MFWEMT PG UIF PSHBOJ[BUGPEPSIMA &KPAH SHINBEGFHIBHLFZ GBDUPS ¢ EBHBSK BPNRBSHIL EISFDU GFFECBDL BOE J

EJTDVTTFE BU UIF &YFDVUJWF 4vTUBIBBEMIUP XTIyl D!l DPVOUSZ BOEFBBRRTALI BMM TBMBSZ
$PNNJUUFEF NFFUJOHT CBOET JO TDPQF UIF NJOJNVN BOE NBYJNVN GFNBM

F UP
NBMF 082 $BUIP 0 NPTU DPvOUSIFT IR OSULALIARRERBIRNFETVSFE UISPVHI UIF
51F QSPHSFTT PG PVS %JWFSTJuz W PHRipo 15PHPEFEVISGH OFBS QBSJUZ PXBWESERT & BEIRED

USBDLFE UISPVHI UIF EJGGFSFOU ,1*T BOETYNMMFREOUBWYEPB AEBUJTUIJDBMMZ MP BWFSBHF TBMBSZ GPS
UIF BDUJPOT BT EFTDSJCFE CFMPX #BSTPMNENG T FRFEHRESFET B JYYBMFT  *O *OEUBS XD BIWFOBBSP WERBIBJMEGDUI B EJGGFSFOU

EJTDSINJOBUJPO BOE EJWFSTJUZ QPMIBAXBSASPNHY Y QA GIFESBCVUIPO DPNOESEEFUR VOJIEIMY SMODUJIPO PSHBOJ[FT BO BDI
QSPDFTTFT BOE UBSHFUFE USBJOJOH Q§H|+§ENTTBNF UJNF BT PWFSBMM GFNBMF BEWBDUBHF HEFOUPQRIJIPNMILF JOWIUJOH B LFZOI

CBOET JO IBT EJNJOJTIFE 8F BSF DFNNIJOWFFQUPOUFSBDUJWF TFTTJPOT SIFTF DB
OVS NFUSJDT 4 4 JNQSPWJOH USBOTQBSFODZ BOE XJMM VQEBUEVEVME NFXBSEPHPHZ FODPVSBHF QBSUJDJQ
P o Ul UIF VQDPNJOH &RVBM 1BZF NCIFH P ODMYV TJIOVEVQSBDUIDFT JOUP FWFSZEBZ
#BSDP NPOJUPST TFWFSBM LFZ EJWFST%%%&%Q_T%WSDFT 4FQUFNCFS XF DFMFCSBUFE /FVSPEJWFSTJ

FYQMPSJOH IPX EJGGFSFOU XBZT PG UIJOLJO

T PG PVS #PBSE NFNCFST BSF XPNFO JOEJWIJEVBMT JOOPWBUJPO 5PHFUIFS XJUI %BQIOY¥ %F 5SPC

DPOTJTUFOU XJUI CaL T DEME BB #KJoO XF TIBSFE QSBDUJDBM BDUJPOT UP
T PG UIF $PSF -FBEFSTIJQ 5FBN CZQEIMEEVEBMIE OFVSPEJWFSHFOU DPMMFBHVFT BOE GPTUFS JOI
DPNQBSFE UP  JO $PvVOuUsz  .JO .BY  .JO  .BY T %&* "XBSFOFTT 5KBJOJOBOE #BSDP
T PG HFOFSBM NBOBHFNFOU QPTJU#APMRIENF IFME CZ JOWFTUFE JO BEEJUJPOBM FYQFSU USBJOJOH F
XPNFO DPOTJTUFOU XJUI SFTVOMEIB (FOFSBM *ODMVTJPO UP CSJOH BMM QBSUT PG UIF PSH
NBOBHFNFOU JT EFGJOFE BDDPSEJGH"UP PVS JOUFSOBM TINJMBS MFWFM PG BXBSFOFTT BOE VOEFSTUBC
HSBEJOH TZTUFN $1J0B QSPDFTTFT BOE .BOBHFNFOU &0BCMFNFOU 1SPH
T 8IFO EJWJOH JOUP UIF BHF PG PVSBENBRAPZFFT PVS IJHIMJHIU LFZ %&* UPQJDT BOE TLJMMT TVDI I
NFUSJDT SFNBJO TUBCMF FNQMPEMET BSF VOEFS MFBEFSTIJQ BOE DPOWFSTBUJPOT BCPVU XFMMC
ZFBST PME WFSTVT Jo (FSNBOZ o B o B T (SPXUI PG UIF % * $PM¥VOPOUJIOVFE UP
FNQMPZFFT BSF CFUXFFO BOE WFSTVT Jo FYQBOE PVS % * $PNNVOJUZ IPTUJOH RVB:®
FNQMPZEFT BSF PWFS FRVBM BT JO TETTJPOT PQFO UP BMM FNQMPZFFT

464 #BSDP*OUFHSBUFE SFQPSU
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8F SFDPHOJ[F UIBU NFBOJOHGVM DIBOHMRHRIOMBUJRD RUYSSHPBEMEBCMF BDDJEFOAOUTO SIFTQPDVMUUPBERQMVBPIAFEF GFFECBDL IJHIMJHI
JT UP BDDFMFSBUF QSPHSFTT CZ DPOU P®VUOH JIJDIGYE T GBPINBWIWMPBBHE &)4 NBOBCEFIBOBOBTS BHIPIPBYBEO BMBES DRI T &NQMPZFF

JOUSPEVDJOH BEEJUJPOBM BDUJPOT UNWBOGWWMSNF UPXBSE B NPSF "TTIJTUBODF 1$®GHSBNUP DPWFS BMM &VSPQFBO
EJWFSTF BOE JODMVTJWF PSHBOJ[BUJPO TJUFT $1JOB BOE "1"$ JO BEEJUJPO UP FYJTUJ
51F BCTFOUFFJTN #FMHJVN POMZ TMJHIUMZ EFDSGBIBE BOE UIF "NFSJDBT 5IF &"1 QSP

WESTVT 3FHBSEJOH FNQMPZFRPOG-MEM GOFIDEDM GSFF TVQQPSU GPS FNQMPZF

PVS FOHBHFNFOU TVSWFZ TIPXFE B IPWIFMRMMMEFNIGNCFST PO UPQJDT TVDI BT TUSFTT

cvsepME WBIOE PUIFS XFMM CFJOH DPODFSOT J
FBMUI TBGFUZ XPSL M3®E cBMBYPDFTF DPNQBSFE UP
) U G U S QBSE%SFQT JT FO%IjDDPVSBHJOH XF SFDPHOJ[$PWMBBVIWFOBYSFOHOBOEJTUFOU XFMM CFJOH TV

H
OVS BQQSPBDI 4 JNQSPWJOH XFMM CFJOH SFRVJSFT POHPJ®HHBEBGPSU

#BSDP IBT FYQMJDJU QPMJDJFT BOE NBOBHFNFOU TZTUFNT JO
QMBDF UP BEESFTT IFBMUI TBGFUZ BOE XEMMCEIQOH QVS HVIEIQH
QSJODJQMFT BSF EPDYRED PRE &0 JENS

BQQMJFT FRVBMMZ UP BMM FNQMPZFFT -XPSLFSJF UIJSE QBSUJFT BOE
TVQQMJIFST SFHBSEMFTT PG MPDBUJROKW®Z BEEJUJPO #BSDPMT
DPNNJUNFOU JT GPSNBOWJFEPOOFOIF )AEWEFSIUZ SBUF

4BGFUZ BOE 4FDVSJUZ > RAWMFECNJ]RFT SENFEJBUJPO DIBOOFMT 4

PVS
DPNQBOZ XJEF QPMJDJFT BOE NBOBHFN&Q\QL%[FZETUFNT

8F XJMM VF UIFTF BDUJPOT JO UIF DPNJOH ZFBS
BDIJFWF UIF PCKFDUJWFT PG PVS &)4n QMFEHF

OVS BQQSPBDI 4

'"VSUIFSNPSF #BSDP NBJOUBJOT GPSNBMPNEBABWEFNFOU XPSLFS #BSDP XBOUT UP BDUJWFMZ QSPNPUF B HFOVJOI
IFBMUI BOE TBGFUZ P NRWFSBA DPVOULIKYSF0 gvmm DVMUVSF XIFSF FUIJDBM RVFTUJPOT EJMFNNBT
DPNQMJBODF XJUI MPDBM MFHJTMBUJ?@SEglF%EZDPNNJUUFFT JODMVEJOH IVNBO SJHIUT WJPMBUJPOT BCPVU C
DVSSFOUMZ DPWFS PG PVS HMPCBM XPSLGPSDF FOTVSJOH VOMBXGVM PS JO WJPMBUJPO PG #BSDPMT S$PEF
DPMMBCPSBUJWF PWFSTJHIU BOE DPOYBQY¥PVT IJNQSPWFNFOU JO JOUFSOBM QPMJDJFT DBO CF SBJTFE XJUIPV
IFBMUI BOE TBGFUZ QSBDUJDFT XPSLFE SFUBMJBUJPO &NQMPZFFT BOE PUIFS XPSLFST BS
UP SFQPSU BOZ OFHBUJWF JNQBDU VOMBXGVM
OVS NFUSJDT 4 TVTQFDUFE CSFBDIFT PG #BSDPMT $PEF PG &UIJD
"T TIPXO JO UIF UBCMF UIF MPTU UINRJOKYSE S RVEODZ SBUF up UIFJS TVQFSWJTPS PS MJOF NBOBHFS *G
JODSFBTFE TJHOJGJDBOUMZ JO WFSTVT X 1JMF VODPNGPSUBCMF EPJOH TP UIFZ NBZ DPOUBDU
UIF LMPTU UJNF JOKVSZ TFWFsJuz sBUEPM seNBboreh WHEXIPblx LEfE BDUIPOT #X¥F3bFMBVORIEBFEOPS UIF &UIJDT $PNNJUUFF P
JODSFBTF JO GSFRVFODZ SBUF JT NBJOMZMEVE TFF BV AAP B &RMMGRAPH &UIJDT NBJMCPY FUIJDT!ICBSDP DPN PS PVS )3 |
BOE QSPEVDU DIBOHFT XIJDI SBJTFE UIF OVNCFS PG OFX QSPDFTT
FNQMPZFFT BU PVs ,PSUSJKL )2 NBoYBBBUYYHoRCENGEOH BDDJEFOUT BOE JNQMFNFOUJOH
FNQMPZFFT IBE UP BEBQU BOE GJOE UIFYST WEPYUVE BBEAPOT CBTFE PO "QfBSskOPISUFOD PPMNQMBIOUT BOE JORVISIFT
FOWJSPONFOU XJUIl B IJHIFS SJTL GPS B%(FE)%MEBEJFBU/JFI’\AV§<|5\'§LOVGBDUVSJOH DRGE JEPOUBRAMZIPAB IO TUusiDUMZ QsPIICIUT

SFMBUFE GBUBMJUJFT XFSF SFDPSEFE OFJUPIF¥QEP IOy EBYEEPSIFT JOUSPEYPNPEiB BPEOBEARRIGPY BOZPOF XIP JO HPPE GB
FNQMPZFFT OPS GPS BHFODZ XPSLFST Ps¥db SUPSHTFrST X P%l9bif YP CBDUP 7 AR YPRY @ §PRGFORUTBM WIPMBUIPO 8IFO #BSC
BU PVS QSFNJTFT DPOEVDUJOH QIZTJDBM IFBMUI DIFD{gYQIB\VERE RS WO VUFE UP B NBUFSJBM OFHE

USBJOJOH BOE UPPMT UP SBJTF BXYXBEFWBEVBRMGPY¥IIGEUWUT PXO XPSLGPSDF XF BSF

5IF MPTU UJNF Jokvsz GsFrRvFopz sauf'?THPREY RARAFQKRM JFEMUL £ QSPWJEJOH PS DPOUSJCVUJOH UP BO FGGFDUJWF
TFWFSJUZ SBUFT DPWFS BMM #BSDP TJUFT XJUI NBOVGBDUVSJOH BSF EFUFSNJOFE CBTFE PO UIF TQFDJGJD DJSDVN
BDUJWJUJFT UBLJOH JOUP BDDPVOU JOUFSOBM FNQMPZFFT POMZ S5IF NBZ JODMVEF DPSSFDUJWF BDUJPOT QPMJDz

SFQPSUFE BDDJEFOUT BSF CBTFE PO UIF DPVOUSZ TQFDJGJD
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DPNQFOTBUJPO PS PUIFS NFBTVSFT URO BHESFANJOBSKFBOE XF XJMM DPOUJ&RVE"UIFTFIBTCUBPEGTU.BERJPO GSPN B IFBEDPVOU Q
QSFWFOU SFDVSSFODF EFUBJMT DBO CF GPVOE JO UIF $PSQRISBUF RBWHRSDBOQRMPZFFT GPMMPXFE CZ "1"$ J(

CVTJOFTT FUIJDT TFDUJPO PG UIJT SFQ®IIOB BOE UIF "NFSJDBT 5IF EFUBJMT CZ
#BSDP FOTVSFT UIF BWBJMBCJMJUZ BOE BDDFTTJCJIJMJUZ PG XPSLQMBDF DBO CF GPVOE BU UIF CPUUPN PG UIJT TFDUJP
DIBOOFMT GPS JUT PXO XPSLGPSDF UP SBJTF UIFJS DPODFSOT FNQMPZFFT BCPVU BSF NBMF BOE BSF GFNBNM

UISPVHI NVMUJQMF QSPDFTTFT 1SF’DF§ A:V% F Eg
FGGFDUJWFOFTT BSF NPOJUPSFE UISPV W P E\N/ F%QP A:EPQMF EBUBlF%NBOFO% FNQMPZFFT SFQSFTFOU UIF NBKPSJ

GFFECBDL NFDIBOJTNT DBSSJFE PVU ¢ ﬁa‘%: E P F I£OFOU FNQMPZFFT JOI
enquisone UFsNT susiou oeociecliy &E%P SUBP@ gys xpstopsh ATl WFe e Uis S
FNCFEEFE JO UIFTF QSPDFTTFT UP QSPE‘ % |98U ﬁ% Q

VJS

ONFOU XJU| &434 EJTDMPTVSF
BOE SFWFOU SFUBMJBUJPO VSSFOU
Q $ FODP QBTTFT FEN %I\'XI E I—Q'INI B F;F;I—T'*'B\QIVEIMUIF PQUJPO UP XPSL SFEV

F
I—SIIE_§JF FOTVSJOH DP g@ﬁ-’& Swe B¥NESBHy S EFDSFBTRE NBSHJO
B

XPSLGPSDF JT BXBSF PG BOE USVTU

Q 5 IéJjgujzﬁ §B BDUT 51JT BQQSPBD.I )?IJ:EEI'TEI\PTSPS% 'I:\/II\!]FF%UT BSF WPMVOUBSZ B_
QSPDFTTFT BWBJMBCMF GPS SBJTJOH e Q IPXFWFSU% T&% OSFpU)ﬁ:PYS M'\ﬂﬂ) CZBMBODF OPU BT B TVC
IBWJOH UIFN BEESFTTFE TUBUFE JO UIBU ZFBSMT EJTDMPTVSFT ZNFO 8F EP OPU FNQMPZ PO OPO HV

IBWF CFFO DPOEVDUFE UP EFUFSNJO

OVS NFUSJDT 4 #BSDPMT XPSLGPSDF JODMVEFT CPUlI FNQMPZFFT BOE OPO

*0 XF DBO SFQPSU FNQMPZFFT XIP NBZ CF TVCKFDU UP NBUFSJBM JNQBDUT GSPN

T TFWFSF IVNBO SJHIUT JODJEFOUT GRSDFSEFMBGRNST ' ENBQBTU NBKPSJUZ NPSF UIBO PG PVS
USBGGJDLJOH PS DIJME MBCPVS XPSLGPSDF DPOTJTUT PG JOUFSOBM TUBGG FNQMPZFE EJSFDUMZ CZ

T TFWFSF IVNBO SJHIUT JODJEFOUT UABSDIPSF PBBTNBOBHEFPOQFBL EFNBOE QBSUJDVMBSMZ JO
SFTQFDU PG 6/ (VJEJOH 1SJODJQMFT GOREEYOINE (@ JE#BNDPFIT SFMZIJOH PO BHFODZ XPSLFST UIPVHI
.VMUJOBUJPOBM &OUFSQSJTFT UIJT SENBJOT B MIJNJUFE QPSUJPO J BSPVOE IFBET JO

DPNQMBJOUT XFSF GIJMFE UISPVHI UBIIE—Egng]JPDOI'H{I JPI\A/(,SP%OUFSOBM TUBGG S51JT OVNCFS JT TMJHIUMZ 1JHIFS
UP B TNBMM JODSFBTFE EFNBOE JO PVS

DPNQMBJOUT XFSF GJMFE UP U||&&$lpd§|:%%u(b&)$)%’ GBDJMJUJFT
.VMUJOBUJPOBM &OUFSQSJTFT

JODJEFOUT PG EJTDSJNJOBUJPO JODPNYVEHIOAP IBYRFTRNFEMODUJPOT XIFSF JOUFSOBM DBQBDJUZ PS

T/P GJOFT QFOBMUJFT EBNBHFT GIPgNJQEUfOO JJé:FOUBI'SF %OTVGGJDJFOU XF FOHBHF FYUFSOBM

TEWFSF IVNBO SJHIUT JTTVFT BOE JO%JTE O%\PFFBPB\&?—DLPFE geoTvmMuBOoUT BOE DPOUSBDUPST S1JT
PX0 XPSLGPSDE BOGPVOUT IFBET PO UPQ PG PVS JOUFSOBM TUBGG

5IFTF FYUFSOBM SFTPVSDFT QSJNBSJMZ JODMVEF TPGUXBSF
T /P NBUFSJBM GJOFT QFOBMUJFT DPNQROABHIPO IJPNERINBEHWBH CPUI TFMG EFNQMPZFE QSPGFTTJPOBMT
BT SFTVMU PG WJPMBUJPOT SFHBSBHEHFYGPIBW FANQEMPYNBXZ PUIFS DPNQBOJFT
SJHIUT GBDUPST

51F OVNCFS PG FNQMPZFFT SFNBJOFE CSPBEMZ TUBCMF

CFUXFFO %FDFNCFS IFBET BOE %FDFNCFS
OVS BDUJPOT 4 IFBET BMTP JO UFSNT PG GVMM UJNF FRVIJWBMFOUT
$PODSFUF NFBTVSFT BHBJOTU WJPMFODBBDEXIBSIBTTNEDUT JOOUIF WFSTVT '5&T JO

XPSLQMBDF BSF MJOLFE UP PVS $PEF P®&UIJDT "EONOQOMNBRAMZTFBBBET MFGU #BSDP WFSTVT

NBOBHFS TJHOT PGG UIF $PEF PG &UIJBFBEXIJWF FBDI.XORE WBSJBUJPOT BDSPTT SFHJPOT SFGMFDU
DPMMBS FNQMPZFF JT JOWJUFE UP BDIO®PEPAMBMEHEVIBOFIQU BPPEXWIBNFOUT SBUIFS UIBO TUSVDUVSBM
$PEF DIBOHFT
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5PUBM FNQMPZFF UVSOPWFS JO E
7PMVOUBSZ UVSOPWFS EFDMJOFE GSPN
XIJMF JOWPMVOUBSZ UVSOPWFS |
UprP SFGMFDUJOH TUBCJIMIJ|
SFTUSVDUVSJOH

*OUFSOBM NPCJMJUZ OVNCFS PG JOUI
WBDBODJFT UPUBM OVNCFS PG WBDBOL

JO UP JO &YUFSOBM IJSF’
WT FYDMVEJOH UIF USBOTGFS PG
JO FBSMZ 51 JT TVQQPSUT TUSBUFH!
SFQMBDJOH QFSNBOFOU SPMFT "HFO
UPUBMMFE IFBET JO TMJHIUMZ

&YUFSOBM DPOUSBDUPST SFNBJOF
VTFE NBJOMZ GPS TQFDJBMJ[FE UFDIOJ

51F BCPWF JOGPO®NBUWIRPOCBEBGPVOE JO
BEWEOVET BOF EYQEOTET C7Z ORUJVSF B
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.FBTVSFNFOU CBTJT

#BIP FQPST 1T FN QRZFF GHVS-T VIIOH XXP N FEDT | FBEDPVOUBCE G/MLN F FRVV/BYOT ' 5& #PU NFBTVSFT
JODVEF POM QFSN BOFOQUBCE GYFE PN FN QRZFFT PO #BP (BZPM X1 M OFSN PS PN QPBS. DPOIBDIT
JOUFSOT BOE FYUFSOBM DPOUSBDUPST BSF FYDMVEFE

T )FBE D P \SDT U F PWBMOVN CFSPGFN QRZFFT PO QBZPWBT PGFDFN CFS - Q8- TFOUCH U F ZFBSFOE
XPSLGPSDF

T '"VMBNF&RVIBMOU '5& FYQSFTTFT UIF BWFSBHF OVNCFS PG FNQMPZFFT PWFS UIF GVMM Z
PO DPOUSBDUVBM XPSLJOH IPVST 1BSU UJNF FNQMPZFFT BSF DPOWFSUFE JOUP '
XPSLJOH IPVST SFMBUJWF UP UIF TUBOEBSE GVMM UJNF TDIFEVMF F H BO FNQMP:
FRVBMT '5&

5|F BWFSBHF OVNCFS PG FNQMPZFFT JT EFUFSNJOFE VTJOH UIF GPSNVMB "WFSBHF '5&

4VN PGN PQU FCE' 5& DPVOT

"MM FNQMPZFF EBUB JT TPVSDFE GSPN 4"1 4VDDFTT'BDUPST #BSDPMT )3 JOGPSNBUJ
BOE BDDVSBDZ BDSPTT SFQPSUJOH QFSJPET

5P DBMDVMBUF UIF OVNCFS PG OPO FNQMPZFFT XF VTF UIF TBNF TPVSDF BT GPS FNQM
51JT FOTVSFT DPOTJTUFODZ JO SFQPSUJOH BOE BMJHONFOU XJUI PVS JOUFSOBM )3 TZ°
5F NFUIPEPMPHZ BQQMJFE JO JT UIF TVN PG BMM IFBEDPVOU NFBOJOH FBDI JO
SFHBSEMFTT PG XPSLJOH IPVST PS DPOUSBDU UZQF 'PS OPO FNQMPZFFT DMBTTJGJDBE
4"1 AVDDFTT'BDUPST F H DPOUSBDUPST UFNQPSBSZ TUBGG DPOTVMUBOUT /P BTTV
IPVST XFSF BQQMJFE JO BT UIF NFUIPEPMPHZ JT CBTFE PO IFBEDPVOU SBUIFS UIB(
VTFE BT UIF DBMDVMBUJPO NFUIPE XIJDI SFRVIJSFE BQQMZJOH TUBOEBSE XPSLJOH IPV
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/IVNCFS PG GVMM UMNCFS PG QBSU UJNF
IVNCFS PG /VNCFS PG/IVNCFS PG OopPCc 3FHJPO FNQMPZFFT '5&T FNQMPZFFT '5&T
IVNCFS PG QFSNBOFOU UFNQPSBBYBSBOUFFE IPV.ST 5,4,
FNQMPZFFT FNQMPZFFT FNQMPZFFT FNQMPZFFT

(FOEFS CIFBET CIFBET CIFBET CIFBET "1"$
"FNBMF $)*/"
.BMF &.&"
5PUBM 5PUBM
IVNCFS PG GVMM UJNFNCFS PG QBSU UJNF
/IVNCFS PG OPO (FQEFS FNQMPZFFT '5&T FNQMPZFFT '5&T
/[VNCFS PG /VNCFS PG HVBSBOUFFE_ - -—

IVNCFS PG QFSNBOFOWFNQPSBSZ IPVST

FNQMPZFFTFNQMPZFFT FNQMPZFFT FNQMPZFFT .BMF
3FHJPO CIFBET IFBET CIFBET CIFBET 5PUBM
".&3*$"4
nyng
$)*/"
&.&"
5PUBM

464 #BSDP*OUFHSBUFE SFQPSU



[f03%2 32Tb35 "*["/$*"- 45"5&.&/54 $03103"5& (07&3/"/$&AEARF"F - FE AR"RR &/H4ER (35RO A"E 1", [Co4473: 4463772 321035

$POTVNFST BOE FOE VTFST 4

$VTUPNFS FYQFSJFODF

*NQBDUT SJTLT BOE PQQPSUVOJUJFT

ODDVSFODF JO
"DUVBM S5JNF UIF WBMVEOUFSDPOOFDUJPO CFUXBREOBSDBDOBODJBM

4vC UPQJD 5ZQF *30 EFTDSJQUJPO IPUFOUJBNMI[PDIBJIO SJTLT PQQPSUVOJUJFT FGGFDU
*30 *30 *30 *30
*30 1PTJUJWF FOHBHFNFOU XJUI BOE " QPTJUJWF FOHBHFNFOU PG CVTJOFTT
TBUJTGBDUJPO GSPN CVTJOFTT QBSUOFST QBSUOFST XJUI #BSDP JT DPOOFDUFE
CPPTUT CVTJOFTT QFSGPSNBODF XJUl SFDSVJUJOH SFUBJOJOH TLIMMFE
" QPTJUJWF FOHBHFNFOU PG CVTJOFTT FNQMPZFFT BOE FNCFEEYOBSEBTFE
QBSUOFST XJUI #BSDP CPPTUT CVTJOFTT DPOUJOVPVT MFBSOJOH QIE®EFENBBIITHF BOE
$VTUPNFS FYQFQQPCGDNQBBEBPSNBODF " 45 00 % USBJOJOH PGGFSJOH UPTBNVEWMPZFFT
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# OVS BQQSPBDI 4 4 4

1PMJDJFT 5BSHFUT BOE NFUSJDT

J#BSDP $VTUPNFS &YQFSJEPDIDBSPHSBWPCBM QSPHSBN UP JODSFBTF DVTUPNFS FOHBHF &BDI ZFBS BDIJFWF B HMPCBM /FL

J$SPSQPSBUF 2VBMDPANPWNPAU UP EFMJWFS JOOPWBUJWF IJHIMZ SFMJBCMF BOE TVTU 1SPNPUPS 4DPSF PG BU MFBTU
SFHVMBUPSZ BOE TFDVSJUZ SFRVJSFNEEOTJIJUFSF JOGPSNBUJPO PO PVS

J$PSQPSBUF $ZCFSTFDVSJUZ $PNNJDRNROIWRE6 U IPHEBMIWFS TFDVSF TPMVUJPOT QSPE "EEJUJPOBM ,1*T BOE UBSHFUT MJOLFE
PVEECTJUF NBUFSJBM UPQJDT QSPEVDU RVBM

J#BSDOBFEVDU QSJWBDEFTDBUERFARX #BSDP DPMMFDUT EBUB UISPVHI JUT QSPEVDUT B SFTQPOTJCMF SFTJMJFOU TVQQMZ DIE
BWBJMBCMF PO UIF 5SVTU $FOUFS TFDUJPOLE&HEFEMS QGRIGMBDE BOE DBPLCF GQPMOEZ SFMB DPSQPSBUF HPWFSOBODF CVTJOFTT FL
SFDSVJUNFOU TFMFDUJPO JT BWBJMBCMF PO UIFIES¥TU $FOUFS TFDUJPO BOE DBO CF

T#BSDP DPN QSJWBDZ QPMJDZ 5BSHFUT NFUSJDT UP NBOBHF UIF *3C
T#BSDP DPN DPPLJF QPMJDZ SFMBUFE UP DVTUPNFS FYQFSJFODF
J3FDSVJUNFOU TFMFDUJPO QSJWBDZ TUBUFNFOU CFJOH QSPQPTFE EJTDVTTFE BOE EFDJ

J$PEF PG &WBSOSDPMT $PEF PG &UIJDT JT B XFMM FTUBCMJTIFE TFU PG FUIJDBM QSJODJ BU PVS &YFDVUJWF 4VTUBJOBCJIMJUZ

SJTLT BOE PQQPSUVOJUJFT SFMBUFE UP CVTJOFTT DPOEVDU BOE BE3®PSBUF DVMUVSF $PNNJUUFF BOE $PNNFSDJBM $PVODJN
J)VNBO 3JHIUT QABSEDHPF DPNNJUT UP NBOBHJOH BOE SFTQFDUJOH IVNBO SJHIUT JO CP XJUl SFQSFTFOUBUJWFT GSPN EJGG

BDDPSEBODF XJUI UIF JOUFSOBUJPOBMMZ SFDPHOJ[FE IVNBO SJHIUT JOUFSOBM EJWJTJPOT

T5/F 60JWFSTBM %FDMBSBUJPO PG )VNBO 3JHIUT

T51F *OUFSOBUJPOBM -BCPS 0SHBOJ[BUJPOMT *-0 %FDMBSBUJPO PO 'VOEBNFOUBM 1¢

MBCPS DPOWFOUJPOT
T5IF 6/ (VJEJOH 1SJODJQMFT PO #VTJOFTT BOE )VNBO 3JHIUT
T51F 0&%% (VJEFMJOFT GPS .VMUJOBUJPOBM &OUFSQSJTFT

"T EFTDSJCFE JO UIF (FOFSBM TFDUJPO PG UIFTF 4VTUBJOBCJMJUZ 4UBUFNFOUT SFHVI
FOE VTFST GFFET JOUP UIF BCPWF EFTDSJCFE QPMJDJFT

O$VTUPNFS 0SJFROBWI® PR S DVMUVSF WBMVFT [IJHIMJHIUJOH UIF DVTUPNFS JT BU UIF IFBSU PG XIBU XF EP BU #BSDP 'PS VT
CVU JU JT B CFMJFG B QSJPSJUZ UIBU XF BJN UP EFNPOTUSBUF JO PVS EBJMZ XPSL

.JOEGVM BOE USBOTQBSFOU DVTUPNFS WFRBBTPODIOMNBTA#HPWFSONFOUT USBRQRFPEBWEHLOIP G TP NQBOIFDUMZ UISPVHI PVS WBMVI

BOE TFDVSJUZ QSPWJEFST &OE VTFSTWbDDBRCSEWO HEWZ DSSREICHE BQRRSUVOJUZ XF SFGFS U
OVS DVTUPNFST BSF CPUI UIF FOE VTFSFEBDEMUIFSBBBUDIPOBMT XIP VTF PVSJEUBHBOETBQMPINBHIDHFT *30T EFTDSJCFE VOE
XIP QVSDIBTF PVS TPMVUJPOT BOE TPBWUDFOT JBOMVEBHHPOT BOE TUBGGJFDOJ PRAFSBOUSPEVBRBPRVBMPUZ TBGFUZ TFDVS]J
EJTUSJCVUPST SFTFMMFST TZTUFN DIFOQUFSENB LSFPFPIN BQES BIFPGUBM) SPGF T T J RHPBWFTS A BRO DFMBONEF FUNMDXHOIFTT FUIJDT BOE SFTQP

QBSUOFST PS MFDUVSFT BOE BVEJFODFT XIP FOKRMJIJFOUFSYVRIDWAFOMBJO JODMVEJOH UIF SJH
FYQFSJFODFT QPXFSFE CZ #BSDP T QSPESPRBEBPR® PLTWNNSFTTIJPO OPO EJTDSIJNJOBUJPO
(JWFO UIF CSFBEUI PG JOEVTUSJFT UIBU #BSDPMT EJWJTJPOT DPWES TVQQMZ DIBJO DPOTUSBJOUT

PVS DVTUPNFS CBTF TQBOT B XJEF BSSBBSHD® TSHDWPHIONI [BDO BMOVEEBOMHT VQPO UIF *30T SFMBUFE UP BMM JUT
DPSQPSBUF FOUFSQSJTFT IFBMUIDBSF DYIRW NERSIT BOEUFSOUBYONEOU CPUI EJSFDUMZ UISPVHI PVS
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#BSDP QSPBDUJWFMZ BOE DPOTJTUEMRGMEM FOHBHFTS XJWASIJFODF QSPHSBR&O -JLF DVTUPNFS KPVSOFZ USBDLJOH XF BOBN
DVTUPNFST 51JT JOUFSBDUJPO IFMQT VT HBUIFS WBMVBCMF TFQBSBUFMZ GPS QBSUOFST BOE FOE VTFST UP UB
JOTJHIUT UIBU HVJEF UIF EFWFMPQNFO#AB PBPOIRFXDYSBEMPY FB@ESIJFODF BQQSPBDI DPOTJTUT PG LFZ
SPBENBQT FOTVSJOH UIBU PVS WJT\CB/NMBLUIR C MPHLITOPAMPTVSJIJOH UIBU XF @PUPPEM AU SBEIMRPO EN U BWNIPPFS DPMMFDUJPO  #
NFFUT SFBM XPSME OFFET #BSDP UBLRFSEPMIOFSGE BOWPQTDVPUPNFS JOTJHREWBODFED BQEEMFTBG NPEFMT BOE BVUPNBUFE XI
QSFWFOU EJTSVQUJPOT TVDI BT QSRENDWTEHPWFSRASYGE BDYBKTF DMBTTJGZ PQFO GFFECBDL CZ NFOUJPOFE UPQ
TPGUXBSF NBMGVODUJPOT PS JOTVGGJDJFOU UFDIOJDBM TVQQPSU "T TFOUJNFOU EFUFSNJOJOH FBDI UPQJDMT JNQBDU
NBOZ PG PVS DVTUPNFST BSF XPSLJO$IVTIOPNFESDRPYIMEFM EBBTIEPBBE TFMEDUSEIT BOBMZTJITQSPHWDHIBRVBMJIUZ BOE BGUFS
FOWJSPONFOU XF QSJPSJUIJ[F PVS TFSWJIPVD I (FYID WP XB NFBAVBF SFBM UJNFBMBRTU TEBBWJIBBDZP £ FBMGPSIU PG TBUJTGBDUJPO
XF PGGFS B DPNQMFUF TFU PG NBJOUFOBIGPNHIPWBSBOWT BBOOFMT UBJMPBFEJUPP GBBLIVABFE QSIPSIUI[BUIPO
TFSWJDF MFWFMT .PSFPWFS XF BDUJWFWD BEBIFT DCSPBEFS 8PMSIOFZ 5IFTF PVUTJEF JO JOTJHIUT
JODMVEJOH CVU OPU MJNJUFE UP DZCFBIFDISOUEYUVBMUFEBQRE | JOUFSOBMOQE*VTRSPNQBUQHGBIBFDAL JT FTQFDJBMMZ DS
TVQQMZ DIBJO DIBMMFOHFT UP TBGFHVBBEUBNS DY TUPNFBOBOEMF PXOFST F)FBMWEIDBSFEFJSABD¥BSUT 8F FNCFEEFE B QPTU
FOE VTFST FTQFDJBMMZ TNBMM CVTJOFGRSTOBWEHBEBWMOIDBBFFT TFSWJDF NBOWHFEWBODF BCSWF ZBMFE GPMMPX VQ PODF UIF
QSPWJEFST UIBU SFMZ IFBWJMZ PO #HBIFF UFDIOPMPHZ UIF 3FMBUJPOBM /14 TVSWFZ BOE UIJT XBZ XF US
"EEJUJPOBMMZ XF FOTVSF PVS QSPEVDU BOE TFSWJDF NPSF QSPEVDU SFMBUFE JOTJHIUT GSPN UIFN
JOGPSNBUJPO JT BDDVSBUF BDDFTTHEIMBMBEOET NOFMIGEFOQBMZQPIOUT BSFGFBAUME UP JRFEGRSNB FWF BGUFS ZFBST PG VTF
#BSDP NBJOUBJOT PQFO DIBOOFMT GPUSHFECSINH RPFSQNMBERMU[FE TVSWFZT PSOEFSHEUBDIE BEFR WAV NBOWBMT FUD OUIFS UIBO U
BOE JORVJSJFT FOTVSJOH BDDFTHBICIJMISMFZTUBGIUWFS BRETJOH B TFSW3SBPPBBUFF BGQFSJEVMZI WA MOFSBCMF HSPVQT PG
USBOTQBSFODZ JOUFSFTU JO B QSPEVDU BGUFS EFQMPRVRE GBQSPKFMBEUFBSSPDIMUOFO PUIFST
GFFECBDL BGUFS EPXOMPBEJOH B WJEFPXBMM DPOGJHVSBUJPO
#BSDP DPNNJUT UP NBOBHJOH BOE SFTQPNQMFUJON FUSSBREOIPGBRIMBFBEJOH LOPHHWAERS TBIW FRZSTUUBNIAFSFE GSPN PVS TJEF BSF
SFDPHOJ[FE IVNBO SJHIUT CPUI JO JUT PXO PQFSBUJPOT BOE UIF POMZ DIBOOFM XIFSF DVTUPNFST DBO WPJD
UIF WBMVF DIBJO 8F EP OPU UPMFSBUSPVOBPDIRWB BEF XPSBEFISFE TFQBSBUFMPSGPSNBOETVTFGTPBOEQSPDFTTFT QSPEVDUT 5
USFBUNFOU TVDI BT FYQMPJUBUJPO QBGUDKRSIESFOTVQIDHIBBMIPOT BSF UBJINOOFEM UPP FBEIIT B VEEQG E OLYRY F SPAG) DB RWISZBMT PVS
QVOJTINFOU BCVTF PS JOWPMVOUBSZ AFSHW UWIEFT UFFGYWMIBRFS MIGF DZDRMBBPSINFZX IBQQOBBDCF BDDFTTFE WJB #BSDP XF
PVS )VNBO 3JHIUT QMFEHF HE®FCEG MBGBWVOHREGPS BU MFBTU POF BDUJWF UPDPINPNBLOLO F8 FBIZRYUSZF 8BIJTFE WJB PVS TFSW
XJUl PVS $PEF PG &UIJDT DVTUPNFST BOE KR\ESOFERST DBO GJIMF DBQUVSFE JO B GPSU PG B UJDLFU JO $3. 0ODF 1
DPNQMBJOUT VTJOH UIF &UIJDT )FMQMJOF 5IF IVNBO SJHIU BEESFTTFE CZ SFMFWBOU 4FSWJDF EFTL DPMMFBH
QMFEHF JT TJHOFE CZ UIF $&0 5P PWFSTHAFBOOVBMEENMBUXFOBMJIDE BUAMES GB P FOHIJOFFST UIF DVTUPNFS SFDFJWFT B 4
VTF UIF DPNQBOZ XJEF DPNQMJBODF NBOBWSWFQU BBUUWN FOE VTFST BOE QHYSWFIT UWPBAWBMNVBIUFISIFJS TBUJTGBDUJPO XJL
"EIFSFODF UP BOUJ EJTDSJNJOBUJPO JT NMOUFNWHPPE 2 GIFBHPBMFOEIJOH UIF PEROVW@EFEEGZ BQOBEWBDOHGSIJFOEMIOFTT PG UIF BHFO
PGGJDF BOE )3 UFBN UIF /FU 1SPNPUFS 4DPSF /14 NFUUREFMPHPUIES SFMFWBOU QBSBNFUFST PG UIJT J
JOEJDBUFT DVTUPNFS MPZBMUZ BOEL*PWIFS@RMWM TBLIDEBORNPS® KPVSOFZ USBOTBDU.
3FTQPOEFOUT BSF BTLFE UP JOEJDBEFTPSJEFDBOAFIGSBNSTU QBSU 51JT GFFECBDL J
up IPX MJLFMZ UIFZ BSF UP SFDPNRFOE SBSIFWRPUBSFHIPOBM PS QSPEVDU SFMBUF
GSJFOE PS DPMMFBHVF 5IF /FU 1S8PRPUFS GPDASEX ¥IQ PO BOZ DPNQMBJOU GSPN Ul
DBMDVMBUFE BT PG QSPNPUFST NBLPOVEFRUBBDUPGT MEBSOU GMPX CBDL UP UIF PS
DVTUPNFS /14 BCPWF JT HFOFSBMMZ DPOTJEFSFE HSFBU
BOE DPOUJOVPVT HSPXUI PG J QUW®BTFE PO UFOT PG UIPVTBOET PG IBOEMFE QIP
TFSWJDF UJDLFUT MPHHFE BOE TVSWFZ GFFECBDL
/14 SFTVMUT BSF TIBSFE PSHBOJ[BUJPRFXDBPO TOBRZFBIBYSEEJOURPU PVS DVTUPNFST BSF X
RVBSUFSMZ CVTJOFTT SFWJFXT BOE EYUOVITODHEDXBOO MBS NPMFBITF DPODFSOT BOE BSF
UIFN 60EFSTUBOEJOH PVS DVTUPNFST SFRVJSFT |
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EJSFDU DVTUPNFS GFFECBDL "T FNBUMB JOBTFMIOM TOPFSF PG BOE BO NMBINXEJURIWP B DSP BO@BSDMIISPVHI JOUFSOBM FWFOL
QSFEPNJOBUFE DPNNVOJDBUJPO DIBOQPWSFBTEFIRIEVINPFATZ UXP QPJOUT UNQYSRWREBGMZ BOITVWEMIFS NBOBHFNFOU UFTU.
UIJT DBO BMTP NFBO UIBU DVTUPNFST/IFBBIWIOH TVSWFZF RMWBSBDIJFWFE PSFTURMV BNROJURGOFTDBMBUFE JTTVFT &£ 5IF LFZ B
FNBJM NBZ GJOE UIFN BOOPZJOH PS JOMBVORX BJKBEDS BI HMRMGBRWM TTFU 1SPNPUBS @P$SBFUPGUBR MEBRUIFS GPS UIF CFUUFS QSPKF
UIJT SJTL WJB WFSZ USBOTQBSFOU IRWWSBDZFBS8MUPREQJQWCWMFTCHBES PO DVTU®SFEVIWQ RYBMIWKEZ IBESPTT UIF FOUJSF #BSDP PSH
POMJOF BOE 1SFGFSFODF DFOUSF XIFSF DVTUPNFST DBO JOGPSNBUJPO DBO CF GPVOE JO UIF TFDUJPO 1S
VOTVCTDSJCF GSPN TVDI DPNNVOJDBU3SBO OXE BYRSWWZEE BSEVMBOWIEZOBS /14 PGBGFBD TFDVSJUZ
TFOU PVU POMZ CBTFE PO B MFHJUJNBWNB SFOUFSFOUWFBITATTNG®RWJIPVT ZFBS TFUUJOH UIF
BQQSPWFE CZ UIF -FHBM EFQBSUNFOU CFODINBSL GPS OFYU ZFBSMT UBSHFU "EBJUSFOBMBUZT WIFSBRBEWMFIWIFFO FYUFOEFE FGGPS
JNQBDU PG PVS FGGPSUT /14 SFTVMUT BSF TIBSFE PSHBOJ[BUJPO
T $VTUPNFS +PVSORZ&BTBSEVBSUFS DXJEFPNBSUFHSBUFE JOUP RVBSUFSMZ TYNQGPWNOSFWYBSXBGREBTBMFT TVQQPSU F H
KPVSOFZ NBOBHFST GSPN FBDI CVTJBFTOVVOBE NRRU ¥BSDPMT $&0 -JLF DVJRFPNFGBMWHA¥EORZQQPSU
UIF HMPCBM QSPHSBN DPPSEJOBUPSUSBDRODWSFXBMIGIBMEFUTDPSFT TFQBSIE’].U,Fd\/iJZFﬁBﬁJI_QEBSHp,\%S&”g&f OMBUGPSN £ PVS U
TIBSF GFFECBDL BOE FYDIBOHF MMFBSTOFSRIUP BBIJMPS BDUJPO QMBOT $PQDRESQT RHRSETHEERIQAKF UEMFQIPOZ TZTUFN
$VTUPNFS +PVSOFZ #PBSE PXOT DPN3F\0B QSPXEMUT4GPESWFZ NBZ USIJHHFS QSJRSJY ;(BlydPFoBgI DI%Sl.FBUJP
DVTUPNFS TBUJTGBDUJPO JNQSPWFNRDWFXQE*DPIUSICVEFIGFSFOU DVTUPNFS KPVSOFZ
UP UIF DVTUPNFS JOTJHIUT SPBENBDFSSPGSBIOADAUJIOMN UBSHFUT JT FWBMVBUF¥ chﬁd\#JsQfBQB&UBMJ'iAFFTJHO AINQSPWFE VTEFS
CVTJOFTT OFFET %VSJOH UIJT GPSVRVUUPNFSN BWBZP BRSEHOGPSNFE BCPvU HDPsSFHRVSFVFEEBUB WFSJGIDBUJPO GPS B N

PO PVS HMPCBM /14 UBSHFU QSFWFOUJWF BDUJPOT XF UPPL JO SFMBUIMBGPMERSBBBEE#EPS HBO
JO QFSGPSNBODF UIFZ FYQFSJFODFE T 4FSWJDF SFQBJS BOE XBSFIPVTF GPPUQSJC
8F TUSJWF UP QVU UIF SFTQPOTJCIJMJUJFT XIFSF UIFZ CFMPOH UP UVSOBSPVOE UJNFT GPS DVTUPNEFST
NBLF TVSF UIF DPSSFDU UFBNT BSF BXBSF PG |GFARECBPLJR®
UIFJS GvODUJPOBM BSFB BOE UBJMPS BDUJPOT BDDPSEJOHMZ 51lFFTF FGGPSUT BSF BMSFBEZ XFMM SFGMFDUFE JO
FNCFEEJOH UIFN JO UIFJS TUSBUFHZ BO% ZFBSMXZFUBI'-S’gLFJEIJOVF UP JOWETU JO PJWE)%%WC?EWJQE JT%IJIJBOOVBM UBSHFU BOE JO DVT

STFMG TRswIUE FRANP TS RO f018BHLBH 20 PPNNFOUT PO 3F

EYOB ;
/FYU UP UIJT FWFSZ CVTJOFTT VOJU Mg FI\:N J]az;)'gglzﬁ\\; EHE CBTF T#\é% 'I:D JT]E%%%% ES%ME BMTP FYQFSJFODF
v

SFTFBSDI QMBOT FTQFDJBMMZ JO FBS \4 FSTJUZ POMJOF BOE J(
EFWEMPQNFOU 00 POF [BOE SFBDIJOH ssﬂbjé’ “L%TBéf;J@ZOfE&F%@P@ﬂ%gw B8k, o sUIGIDBUIPO sF
VOEFSTUBOE UIFJS OFFET XIFO XF TU &é MP§§ FO TPMVUJIPOT 69§FT\7_FLFPH,:FJ§Y Eé\]'{:%LbJFTGBDUJPO JO QPTU U
SFRVISFNFOUT PO UIF PUIFS SFBDIJ E{TFBS | 5|F8T BODFNFOUT XJIMM EBIMP%(JQ/ UP VODPWEFS
GFFECBDL PO GJSTU QSPUPUZQFT EFFQFS QBUUFSOT BOE BDU GBTUFS PO/DVTUPNFS OFFET
FYu uUP UIF HMPCBM BDUJPOT QBDLFE OFX
5F NPTU TFOJPS SPMF XJUIl PQFSBUJPOBM GPS BE \% J T EPO U TUPQ QVTIJOH (
FOTVSJOH UIF FOHBHFNFOU XJUI DVTUgNSgEg\E \fé SBEM&FYQEQII\:/QAS@:\?/ EEEUTDB\)\;%%%&%PF%DE $POUSPM SPPNT SFBMJ
{$B&%QFOT BOE UIBU UIF SFTVMUT JOGP oY% D QBJH E SFTQPOTEF SBTdJlf_lNF B\b%l{].eNNBBUDJZOH*UISPVHI DVTUPNEFS T\
QSPNPUFS HSPVQT UlBU UzZzQJDBMMZ E BUFII;\I(j.):IQ IQSJPOH%/I%I\%BMI\EJ%FSTJWF FYQFSJFODF

F_lDFIE\%.JBII\_lT UP TFDVSF UPQ Ol
JT PO UIFJS XBZ UP SF EF
QFSGPSN SFNPUF EJBHOP
BTF OVNCFS PG USBJOFE QBSL
JOUP BVUPNBUJPO PG TFMFDUFE GMPXT F H MJDF

IiI;MHBBLIj\I]:T\IOFzTI /81F4T;IJ P#VBSSDGPJ;TUN||3_|JMOPC$%PTCFPESJWGS¥]H8I§IIGSJOJUJBUJWFT MBVODIFE JO SFNBJO BDUJWF
éIyIDVJTJOI-‘3 Iyg QS%EVDU RvBMJUZ BOE OVSUVSJOH B RVBMJUZ

H
SWEZT 1SFWJPVT EFEJDBUFE BDUJP’\bPTSGOQ%%Vl\_/JII::gUTJNF
$ .FUSJDT BOE QFSGPSNE’B@@EQQQJFE TFSWJDF NPEFM JO .9 F
4 TJHOJGJDBOU EFDMJOF PG OFHBUJV\H:SPB l-\ll—NIE-B L%%(
$MIDLTIBSF TFSWJDF £ A Tu SF
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1SPEVDU RVBMJUZ TBGFUZ TFDVSJUZ
" *NQBDUT SJTLT BOE PQQPSUVOJUJFT

UDDVSF
JO UIF
"DUVBM WBMVF *OUFSDPOOFDUJPOT CFINEFFOGIOBODJIBM
5ZQF *30 EFTDSJQUJPO 1PUFOUJBM 5JNF )PSJ[POIBJO JNQBDUT SJTLT PQQRESBADAOUUJIFT
*30 *30
OGGFSJOH TBGF TFDVSF BOE IJHI
*30 0GGFSJOH TBGF TFDVSF BOE IJHI RVBMJUZ QSPEVDUT EJSFDUMZ
RVBMJUZ QSPEVDUT UP PVS CVTJOFTT QBSUOFST DPOOFDUT XJUI QPTJINOIMNSFBTFE
4BGF TFDVSF BOE IJHI RVEMJUZ QSPEVDUT FOHBHFNFOU PG CVTQEBEGPSNBODF BOE
1PTJUJWF JC@PDU TBUJTGBDUJPO GSPN'CVTJOFTT @BSUOFST 00 QBSUOFST XJUI #BSDPBMFT
*30 *30 *30 *30
5lF QPUFOUJBM TFDVSJUZ UISFBUT
GPS PVS QSPEVDUT BSF DPOOFDUFE
XJUl PGGFSJOH TBGFOIMFPABSIFBMEP TU T
*30 4FDVSJUZ UISFBUT GPS PVS QSPEVDUT IJHI RVBMJUZ QSPEVEBO BJIOXFM®™ BYS
I1PTTJCMF DZCFSTFDVSJUZ SJTLT GPS PVS UIF QPTJUJWF FOHBHESIFEWDRG GSPN
3JTL DVTUPNFST XIFO IBOEMJOH ¥BSDP QSPEWDUT 00 % CVTIJOFTT QBSUOFSTUWFUN BfSISHOLP
*30 *30 *30 *30
1PUFOUJBM TBGFUZ JODJEFOUT XJUI
PVS QSPEVDUT BSF DPOOFDUFE
*30 4BGFUZ BDDJEFOUT UIBU PDDVS XIFO XJUlI PGGFSJOH TBGFOIMFOPABSIFBMEP TU T
IBOEMJOH PVS QSPEVDUT IJHI RVBMJUZ QSPEVEBOD BJIOXFNM®™ BYS
1PTTJCMF TBGFUZ BDDJEFOUT UIBU NJHIU PDDVS UIF QPTJUJWF FOHBHESIFEWDRG GSPN
3JTL XIFO IBOEMJOH #BSDP QSPEVDUT 45 00 % CVTIJOFTT QBSUOFSTUWFUN BfSISHOLP
*30 1SPUFDUJPO PG QFSTPOBM EBUB
8IFO OPU QSPUFDUFE BOE NBOBHFE *30 *30
QFSTPOBM EBUB NJHIU HFU EJTQFSTFE BOE OPU 5lF QSPUFDUJPO PG OQGBSSPBBIWEHBRIIBUT
DPOUSPMMFE BOZNPSF CZ JOEJWJEVBMT 5I1JT JT DPOOFDUFE XJU|l EGGFSIBGETEBEEGEOJOH
JODMVEFT QFSTPOBM EBUB GSPN PVS QSPEVDUT TFDVSF BOE IJHI RVBM@WAS QSPEVDUT
3JTL TFSWIJDFT PVS XFCTJUF 1 45 .5 -5 00 6 % QSPEVDUT GSPN UIF NBSLFU
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# OVS BQQSPBDI .%3 1

1PMJDJFT 5BSHFUT BOE NFUSJDT

J3FQPSU SFDBMMT PS DSJUJDBM TBGFUZ TFDVSJUZ JODJEF
TFSWJIJDFT UP DPNQFUFOU BVUIPSJUJFT FBDI ZFBS

T/IVNCFS PG SFDBMMT PG #BSDP IFBMUIDBSF QSPEVDUT SFQF
BVUIPSJUJFT

T/IVNCFS PG TBGFUZ JODJEFOUT XJUI #BSDP QSPEVDUT BOE T
DPNQFUFOU BVUIPSJUJFT

J$PSQPSBUF 2VBMJDPNNRMNFDU UP EFMJWFS JOOPWBUJWF I1JHIMZ SFMJBCMF BOE TVTUBJOBCMF
WJTVBMJ[BUJPO TPMVUJPOT NFFUJOH DVTUPNEFS MFHBM SFHVMBMRSSE PSOEFDMVDIWZII2DSERQUIFNAOUAMBSPBRRSPEVDUT BO

JOGPSNBWPNO XL TIUF UP DPNQFUFOU BVUIPSJUJFT
J$PSQPSBUF $ZCFSTFDVSJUZ $PNNJUDRPQGNJBNEOUS®PMWSEBERMJIJWFS TFDVSF TPMVUJPOT
QSPEVDUT BOE TFSWJIDFT .PVF ¥XPGPBNBUJPO PO J&BDI ZFBS PG EFWFMPQNFOU BOE NBOVGBDUVSJOH TJUF

JSVTUPNFS &YQFSJFODEFESPBISBE HMPCBM QSPHSBN UP JODSFETBD BVWIIGRINESRFGMB Y ENNBOBBONEFOU TZTUFN
TBUJTGBDUJPO GPS NPSF EFUBJMT TFF $VTUPNFS FYQFSJFODF TFDUJPO

J#BSDPMT QSPEVDU QSBNWEDBJUMBIURNFE®BSDP DPMMFDUT EBUB UUSSPRVHI IWBSQXAFEVBYHFBOEPIFFX UFOE UIF TDPQF PG UIF *40
#BSDP VTFT UIBU EBUB 5I1JT TUBUFNFOU JT BWBIJMBCMF PO UIF 596PEVBOUFDITSDPWIPO PG PVS XFCTJUF BOE DBO CF
GPVOE IFSF

J5IF QSJwBDZ BOE DPPLJF QPMJDZ SFMBUFE UP PVS XFCTJUF BO B 'SHEISNPWOBAV N F UTFINWAD WO DIFWBRS B EMBL M B PHOFUTF
5SVTU $FOUFS TFDUJPO BOE DBO CF GPVOE IFSF

T#BSDP DPN QSJWBDZ QPMJIDZ T/VNCFS PG (%13 EBUB CSFBDIFT SFQPSUFE UP EBUB QSPUFD
T#BSDP DPN DPPLJF QPMJDZ
T3FDSVJUNFOU TFMFDUJPO QSJWBDZ TUBUFNFOU 5BSHFUT NFUSJDT UP NBOBHF UIF *30T SFMBUFE UP QSPEVDI

TFDVSJUZ BSF CFJOH QSPQPTFE EJTDVTTFE BOE EFDJEFE
"T EFTDSJCFE JO UIF (FOFSBM TFDUJPO PG UIFTF 4VTUBJOBCJNMVTUUZB4OBUOFNFOU UUBFSYMHB SSPINNNOUBBB TXXUUISPYSFTFOUBUJWF
TUBLFIPMEFST DVTUPNFST CVTJOFTT QBSUOFST FOE VTFST GFEBWJODIPPOUIF BCPWF EFTDSJCFE QPMJDJFT

#BSDP BIJNT UP PGGFS QSPEVDUT BOE ToH M \EWIRCT UP BIF FMI\FSFVISPRVBMJIUZ Q PWIQ DUP BECBRU F OKIWS RUULABWBEWFS ZSFHVMBUJPOT RVBM
RVBMJUZ UISPVHIPVU UIFJS MJGFUJNFQSPIBVDUOD MEEEXBBFDBMFBI PGUXBSF JJOIBWT XEZMBATAWDOQ SBDRIGDFT
DPNNJUNFOU UP EFMJWFS TFDVSF QSPHEHVDIHIFBORVEBMWIDFIT JOHSBRYBEMJIOZB DPNQBOZ XJEF
QSPUFDU PVS JOUFMMFDUVBM QSPQFSNRBOBME NFIIW ST TIUPANOMIBFINDEFGJOFT UIF TUBOEBSE
XJUlI SFHVMBUJPOT #BSDP QSPDFTTFT J GSPN QSPEVDU QMBOOJOH EFTJHO BOE
EFWFMPQNFOU NBOVGBDUVSJOH BOE TBMFT BMM UIF XBZ UP
51F CJ BOOVBM SFMBUJPOBM OFU QSPNPVYRFEPINDAPSHFRIWDD SIPTFOBFPPG JUT LFZ BTQFDUT JT EFGJOJOH DMFBS

JO HIWFT VT B QJDUVSF PG DVTGOPNFS BGHEHE QBSUDAFGTICIMIUIJFT BOE UIF BVUIPSJUZ PG UIPTF
MPZBMUZ 'PS NPSF JOGPSNBUJPO XF SFGEBOUBCWMF TGFHSUJP®PEBWVWDU RVBMJUZ UISPVHIPVU UIF FOUJSF
$VTUPNFS &YQFSJFODF QSPEVDU MJGF DZDMF O0VS RVBMJUZ NBOBHFNFOU TZTUFN JT LFQU
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5/|F TVTUBJOFE QSPEVDU RVBMJUZ MFWBEMT BSF BP&SFTSMUGR®G B\ DPWMIIFMMJIH F OHBFS DIRD QBSSIPESVDU[TF TB WEFP QSPUFDUJPO BOE NBOE
TUBOEBSEJ[FE QSPEVDU EFTJHO QSPDFTPBTUXBRBBVIIRIMEH PO UIF &6 NBSLFU XJMQFSFPOAERHW MBUBEJOIJBDDPSEBODF XJUI (%13 BOE
BJN PG CFJOH TBGF USBOTQBSFOQSJWBBD BB SPOFOUJPO MFHJTMBUJPO PVUTJE

T $PNQMJIBODF XJUI UIF BQQMJIJDBCMFEUNUBSEBSEBURSEXT BWE FOWJISPONFOUBMMEI"" GIIFOEMEOFSHEBIDBBUB 1SPUFDUJPO 3FHVM
SFHVMBUJPOT JOOPWBUJWF QSPEVDUT BOE TPGUXBSBBMMW IJOIBVMEREDYNBEF 1ISTWBDZ "DU FUD O0VS JO

T LAFEDVSJUZ CZ EFTJHO QSJODJQMFNFqJ"* EéRPSI*QI\é%%,QJI]I:&L\]SJr},éJIF &6 "SUJGUBBEM G668 FBBHEHFNGDR "DRUT UIF (%13 TUBOEBSET E

BHBJOTU UIF SJTJOH OVNCFS PG DZCFSBUUBDLT UIBU #BSDP MFHBM FOUJUJFT NVTU BQQMZ XIFC
5IF RVBMJUZ KPWBMFRT DFGUFS QSPEQBSTRMEBMODHBUB 0VS EBUB QSPUFDUJPO PGGJDF

T "HIMF TPGUXBSF EFWFMPQNFOU QSJQRIYMTFTRUPEGOBESE JMEFSFOU QSPDFDTESHBOEG J G BOBUIIWFETPWS EBUB QSPUFDUJPO L
IJHI RVBMJUZ TPGUXBSF JT EFMIWFSEE FRHEBUPIIMFREEBPPIour FYJITUIO@SMIOEBNOFXI1JPSPEVDBPWFSOFE CZ TFWFSBM H
T $MPTF NPOJUPSJOH PG LFZ QSPEVDOQDRMAMEMOH JOEJDBUPST JOTUSVDUJPOT BOE UFNQMBUFT
EVSJOH UIF EJGGFSFOU EFTJHO TUBHFT

T &BSMZ BOE BVUPNBUFE QSPEVDU JOUE—EI-PSBSUJﬁW'\é%% WENHERY PG INQSPWENFBN RBRXSIBNEDZ MJIBJTPO PGGJIDEST UIF MFHI
0JUJBUIWET JOJUJBUFE CZ FNQMBEFDPOTRCSIEITFFMEPENDU QSIWBDZ DIBNQJIPOT

T 3FMJBCMF BOE NBUVSF TVQQMJIFS %WJWFOU BOE LOPXMFEHF PXOFST TVQQPSU UIF %10 CZ PWFST

NBOVGBDUVSJOH QSPDFTTFT
N T 5IF NPOJUPSJOH PG DVTUPNFS GFFEECRDY B iNQUEBORE XU UIF (%13 PO B EBZ U

CZ UIF EJWJTJPOBM BOE SFHJPOBM TMgR/%B'FC@I—IQNT#BSDPMT %10 PGGJDF XPSLT JO DM
UI'PVS 4FDVSJUZ 0GGJDF BOE SFQPSUT BU MFBT

3FHBSEJOH QSPEVDU TBGFUz BTTFTINFGUMBSz PRELESYEPYIPOBM NFFUJQHJU%EWNW@@FBVBMJUZ
DFSUJGJDBUJPO CPEJFT BSF DPOEVDUFE (P Vs%ZF'YJFlBU PP TFSWIDFE UP NPOJUPS BOE BTTFTT
QSPEVDU wBMJEBUJPO MBC NFFUT UIF RYBRIGZBMRYIBENPEyRVEMIVZ JOEIDBUPST = 8IFO OFFEFE
UIF *40 RVBMJUZ NBOBHFNFOU TUBOEé'gngD%FMEgH JUJFT BSF JOJUJBUFE JO SFTQPOTF UP

BDUJWJUJFT OVS DFSUJGJDBUJPO QBSUO%%%’ BJP'IZF§L?'ML?ILIJ—'FFN Tél'é/ J—BMJUZ
PG UIF MBC QFSTPOOFM BT XFMM BT UIFTSL9FDFO IDBW DYNOFY NEOPPBUPSJOH UISPVHI B ZFBSMZ JOUFSOBM
:FBS BGUFS ZFBS UIF QSPEVDU WBMJEBUBNBIMBISPEHBBNT WFSZ XFMM

PO UIFTF BVEJUT UIBOLT UP PVS IJHI¥MZ Fy@FAMF QB PPEEBTICPBSE WITVBMJI[JOH PWFSBMM RVBMJUZ
LOPXMFEHFBCMF UFBN QFSGPSNBODF BOE DVTUPNFS GFFECBDL

)BWJOH BO JOUFSOBM QSPEVDU WBMJﬁﬁﬁggoBI\]BBCEFFv?/E‘?Utf§ gpPEVDU RVBMJIUZ UFBN IFBEFE CZ UIF
DPNQFUJUJWF BEWBOUBHF sSFEVDJOH'POpAGMZI/EEGF 2RMIVUZ BOE RVBMJUZ QSPGFRTTIJPOBMT XJUIJO
CPOIVN D1 UFIUH D FYFOBMIBoP BT se1err up FWFSZ EJWJTJPO 1SPEVDU TBGFUZ JT UIF SFTQPOTJCIMIUZ PG PVS
TUBOEBSE DFSUJGJDBUJPO PG &6 64 "$pdBesBEbeY§BbplSHEVDU 7BMIEBUIPO (SPVQ VOEFS UIF

BMTP DFSUJGZ GPS "VTUSBMJIB /FX ;FBMBORPQAREGAMIME ¥ 6T, FOIPS 7JDF 1SFTJEFOU "OOPWBUJPO
UIF &NJSBUFT 4BVEJ "sBcJB BOE PUOIFSYPYUsIEPYBEYp JT ESJWFO GPSXBSE Cz UIF )FBE PG 1SPEVDU
&RVIQNFOU %JISFDUIWF %FMFHBUFE "BOPVEPR2 dPUEESPGYEE IO UIF 75 EFQBSUNFOU SFQPSUJOH UP UIF

DZCESTFDVSJUZ BT B TBGFUZ JTTVF UPFEFYDRWSEMECFE SYFIUIPO 0GGIDFS

UFDIOJDBM GJMF GPS UIF &6 %FDMBSBUJPO PG $POGPSNJUZ PG

QSPEVDUT UIBU JNQMFNFOU XJSFMFTT DPOOFDUJWJUZ BT PG "VHVTU
8F NFU UIF EFBEMJOF GPS UIF SFMFWBOU XJSFMFTT

DPOOFDFE QSPEVDT $NDLTI BS- BCE 18" 7 QPIRDPS -
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$ .FUSJIJDT BOE QFSGPSNBOFDINQPENBOU LFZ NREIDBIFBHGEASS QSREVODRUUJPOT JO %3 "

0 RVBMJUZUIF OVNCFS PG SFDBMMT PG #BSDPMT IFBMUIDBSF

%3 . QSPEVDUT UIBU BSF SFQPSUFE UP UIF DPNQEUFQU BVUIPSIYIET T

UIF SFQPSUJOH DSJUFSJB BSF EFGJ BEPRZRAV TsHEVRROBSQVPVTMZ SBJTF UIF CBS

#BSDRMBMJUZ NBOBHFNBD BTEZJWHEN BO OYBMMEENFOUT BOE WBMJEBUFE CZ UIIPBB-I\FIETF%FFOOLbMévu gy ey FWFO FYDFFE DVTUPN
BOE DFSUJGJFE BDDPSEDFS WFGJOBBIP@UPP OBMgspwJIEFT BO PCKFDUJWF JOEEé?g BYIRPE TvSER NJUNFOU JT TUSPOHMZ 'S
TUBOEBSET CZ UIJSE QBSUJFT _JLE JO XF IBE POF SEDBEM JO HFUIFS GPS URWBMUUESIMNQSPWFNFOU QSPHSBN
T *40 RVBMJUZ NBOBHFNFOU TZTUFN GPS UIF #BSDP UiBU XF MBVODIFE JO 51JT QSPHSBN GPDVTFT |

TIJUFT JO 64 %VMVUI 3BODIP

[

o)
SPSERWRVHPRAB T $&6+dB MM xBT DBSSJFEJIN\Q gVJOH o) ?EH%\FHEV FF:(S)FD'\;I,J:?CJSAJJHUFUFS TDVonQUMs
8VYJ BOE #FJKJOH /PSXBZ 5BJXBO \BREVEFMHIVNENPOTUSBUFT #BSDPMT DPBEP (?r; ?gé,% E

WESUY W U

V]

0 LF MPP GSPN DVTUPNF
T *40 RVBMJUZ NBOBHFNFOU TZTUFN DIRMMEQDEBRMME GRGIFOU QSPUFDUJ F'_g Q
w B% Q
Ul

UIF NFEJDBM EFWJDF JOEVTUSZ GPS SADBVMMIFTBIBFUBIMFEMVOASSFDUJWEF BO O JT
1PSUMBOE $1JOB 4V[IPV #FMHJVEFWFEMPQIKE GV8SPEDI SFDBMM BOE UI*FO FGGFXDFUJ\SII%:PIL:J'II'I':I' PG F

PMMPX 2} POT P HFOF
BOE *UBMZ G JOHQBPEHYPO (0] (0]

BDUJPOT JT NPOJUPSFE

5P DPNQMZ XJUI SFHVMBUJPOT BOE DVTUPNFS FYEFDUBUJPOT
#BSDP FOTVSFT BOE NPOJUPST UIBU BMM TIUFFCkYS FEMERESIMZ JODJEFOUT, XESE SRS

RVBMJUZ

FE UP

QSPEVDUJPO PS EFTJHO BDUJWJUJFT N YHFPIB VYRSV i EFMBUFE UP QTSPE?&%BW'E\% fJTgﬁﬁ“Jg%BgBjrpos fﬁQsTg\,SV\LVJQDSFpEDVBDTl
RVBMJUZ NBOBHFNFOU TZTUEN DFSUJSSBEBYRYT «gBNWTP QP (%13 QFSTPOBM EB U8 CSFEOHTZT

EFDJEFE UP OPU SFDFSUJGZ UIF TJIUVEPFIBFQ

RSYRE UBéJFIE EBUB QSPUFDUJFO*@VUBMNBYUEPO PG $IBOHF $POUSPM #PBSE UP
JNQBDU PG FOHJOFFSJOH DIBOHFT BOE TUSFB
$IBOHQJOH EJTUSJDU $1JOB BOE ,BSMTSVI F oz Q

F (FSNB
UIFSF BSF OP SFMFWBOU EFTJHO pPs3RHBSEQSPEVDU 1 U'E DvssFou +40 EFDJTJPO BOE JNQMFNFOUBUJPO GMPX
JP

BOZNPSEF PO UIETE TJUFT DFSUJGIDBUJPO ~TDPQF JODMVEFT SMIRESNBSINFOW PHIFHFTIHO GPS .BOVGBDUVSJ(

$MJIDL4IBSF DMPVE NBOBHFNFOU QMBUGRSNDFEY ¥ FCPEFEVYHPMIFST BOE EJMIHFOU GPMMF
U #BSDP JU JT PVS BNCJUJPO UP SFQpSEMBUFE QSPDFTTFT  NFEJDBM EJTQMB$ZPTTUN,B@\¢;5§DZQ,\E§,FJEJZJO

T SFDBMMT XJUI PVS IFBMUIDBSF QSF#BSDPMT QMBOU SO SBSPOOR =UBMZ

OT BOE
® ot Mo EVDU WESIGIDBUJPO BOE WB
BVUIPSIUJET TVDI BT ‘%" POUSPM SPPN TPGUXBSF #BSDP $53- H% |9|—HBd'? fﬂz IQJSEP
OPU FYUFOE UIF *40 DFESUJGJDBUJPO TDPQF JO cVvu
T TBGFUZ JODJEFOUT XJUI PVS QSPEV LI SV D LU

QSFoBYBUIPOT'BESE POHPJOH UP EP TP JO UIF ZFBST UP DPNF
DPNQFUFOU TBGFUZ BVUIPSJUJFT FBUI ZFBS

T TFDVSJUZ JODJEFOUT XJUI PVS QSPEVDUT BOE TFSWJDFT UP
DPNQFUFOU TFDVSJUZ BVUIPSJUJFT FBDI ZFBS
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EBUFE PVS SPEVDU TFDVSJUZ SPEENBQSP®EEB W IROFPUPPQ UIF GPMMPXJOH TUFQT

8F V
S8FMWF UBLFO JNQPSUBQMI \LJJFSQJM& WFST TVDI BT FWP MWJIIHXK BV FUROBWRFODFRNOAHUIFBS T
UIF SJHIU EJSFDUJPO SHOEFDRZ CFBRTEPMSWT ISFHVMBUJPOT 4FSWJOH BT PVS JOUFSOBM

T, UIJT SPBENBQ FOTVSFT B DPOTJFXFU(EBBB K YPUBDBEPOM NPEVMF GPS 4UBOEBSH
SFTQPOE CFUUFS UP QSQ%E;\EZPDLJUP QSPEVDU TFDVSJUZ BDSPTT BMNy RSy BE M{QPbeM 2BuB osPUFDUJIPO BXB
RVBMJUZ QSPCMFENT XFB TUSPOH FNQIBTJIT PO QFPQMF QSPDFTTREE sBOFL WP GPMPHZ

JODSFBTJOH MZ SFWFOLEJEU‘IIT;ONMMZ XF NBJOUBJO IFJHIUFOFE 'GPDVT PO

Q DPOUJOVPVTMZ NPOJUPSJOH SFHVMBUPSZ EFWERPBREWEFOH UIF EBUB QSPUFDUJPO BO

I P E MBUFT
5BUJBOB -PPMIFOBM 4USBUFHJID *0JUJBOIWEFIES g FECTVSF #BSDP SFNBJOT GV Y QEHOBETE UPEBERNY
GPSUIDPNJOH DZCFSTFDVSJUZ SFRVJIJSFNFONWAFEEJOH QSJWBDZ CZ EFTJHO JOUP OFX ¢
QSPEVDUT BOE JOJUJBUJWFT

5P FOIBQBPEVDU KEGFRATITUFOUMZ VQEBIFE TVDDFTTGVMMZ EFNPOTUSBUFE DPNQNABBREoW iBpvsiuz BOE QSIWBDZ BTTETTNG
DFSUJGJDBUJPO QSPDFTTFT GPS CPUI QOEFQFOEBOE BOIMIDBMFE MBCPSBUPSJIR], éucééJéﬁfBV SWIDF OSPWJEFST
DPNQPOFOUT 5IBU XJMM BMMPX VT UP NEEB SFV¥ PM B/IWH SARRBOISESEDUT PVUMJOFE JO UIF &VSPOFBO 3BEJP
TVDI BT UIF OFX VQDPNJOH FEJUJPO PG&BRNFIBNBOSPD @BBFPUJWF %FMFHBUFE "DUTGFETESWADBAEBUB QSPDFTTJOH BHSFENFOUT BSF .
TBGFUZ TUBOEBSE BOE BHSFENFOUT XJUO PRSQPSBLIGH BBER® JOUFSGBDFT 5IFYOIPFHRAPSHBIOME P RSWIDF QSPWIEFST JOW
QBSUOFST DPWFSJOH SFUSPGJUT JO UIFIGTIFMEP #BSD R JMIP BB SWWFBMIZB GPVOEBUSSE BPIST @M PR JOFHSTPOBM EBUB PO #BSDPMT C
DPNQMJFE XJUI UIF 3BEJP &RVJQNFOU %DPN-@MIBVFMT XJUI UIF $ZCFS 3FTJMJFODF "DU BDSPTT UIF FOUJSF
DZCFSTFDVSJUZ SFRVIJSFNFOUT GPS XJOSWEVD D RPSHIPREIP GPS BMM BQQMJDBCMF #BSDP QSPEVDUT BOE
QSPEVDUT XFMM BIFBE PG UIF "VHVTU TFEWBEMTOF

5IF JOJUJBUJWFT XF MBVODIFE JO UPr INQIRWF BHFWFMPQNFOU#BSBPDFSANBIOT
TFDVSJUZ PG PVS QSPEWIWMBIFE TMSMJIDRE \ N jyUFE UP FOIBODJOH UIF FGGJDJFODZ NBUVSJUZ BOE
BOE GVSUIFS SFJOGPSDFE UISPVHIPVU L g\iddg VBB JUT 4FDVSF %FWFMPQNFOU -JGF $ZDMF

4%-$% FOTVSJOH BMJHONFOU XJUl FWPMWJOH SFHVMBUPSZ

T 4USFBNMJOF PVS  TFDVSJUZ 8PP SHBQHBYISENFoUT BOE JOEVTUSZ CFTU QSBDUJDFT "TTFTTJOH

TUSFOHUIFOFE PVS GJSTU MJOF PG ERGFEOTHE LSy FE8 MBI AP uz QsPWIEFT WBMVBCMF JOTJIHIUT UIBU

TFDVSJUZ SFTPVSDFT BDSPTT UIF WBSHRMT QM TIOFA RSB UIFT uP DPOUJOVPVTMZ JINQSPWF
FOTVSJOH JODSFBTFE GPDVT PO QSPEHEYRYNIEPKUFIYEDSFBTIOHMZ JOWPMWE FYUFSOBM QFOUFTU

UISPVHIPVU UIF FOUJSF QSPEVDU MJIGRREDME SOy BMIEWT®YF uIF TFDVSJUZ PG PVS QSPEVDUT BOE
XJUI UIF GPSUIDPNJOH $ZCFS 3FTIMJIFOPFS WP PP &VSPQF

T 5SBJOJGH FOUJSF 3 % DPNNVOJUZ GPMMPXFE
T 1SPEVDU TFDVSJUZ SPBENBQ GPDVTURDO ODDBOMHJIDHCFSTFDVSJUZ USBJOJOH UBJMPSFE UP UIFJS
DZCFSTFDVSJUZ MBOETDBQF SFTQFDUJWF SPMFT BOE BSFBT PG FYQFSUJTF
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(PWFSOBODF

$PSQPSBUF HPWFSOBODF CVTJOFTT FUIJDT (

*NQBDUT SJTLT BOE PQQPSUVOJUJFT

ODDVSFODF
"DUVBM 5IJNF JO UIF WBMMFFSDPOOFDUJPO CFUXFFDSINBS8DGUDOBODJBM
5ZQF *30 BOE EFTDSJQUJPO 1PUFOUJBMWSJ[PODIBJO SJTLT PQQPSUVOJUIJFT FGGFDU

*30 *30 *30 *30 *30

*30 1FSGPSN GBJS USBOTQBSFOU BDDPVOUBCMF BOE *30
SFTQPOTJCMF EFDJTJPO NBLJOH CFIBWJPS 'BJS USBOTQBSFOU BDDPVOUBCMF
#BSDP BJNT UP DPOEVDU PQFSBUJPOT JO BDDPSEBODF XJUI SFTQPOTJCMF EFDJTJPO NBLJOH CFIBWJPVS JT

JOUFSOBUJPOBMMZ BDDFQUFE QSJODJQMFT PG HPPE HPWFSOBOLDFPBOEDUFE XJUI FNQMPZFF FOHBHFNFOU B

FUIJDBM CFIBWJPS 51JT JODMVEFT MJWJOH VQ UP UIF IJHIFTU EJWFSTF BOE JODMVTJWF DOWMWS¥BFFEOE QPTJUJWF
1PTJUJWFUIJDBM BOE HPPE HPWFSOBODF TUBOEBSET BT4A6FM®™M BT FOHBHFNFOU PG CVTJOFT T QMBSSGJCEANSBIODFUB O E
JNQBDU SFRVFTUJOH UIF TBNF GSPN PVS CVTJOFTT QBSU®FST 00 7% #BSDP TBMFT

*30 1SPUFDUJPO PG XIJTUMFCMPXFST UISPVHI DPNQBOZ

TQFDJGJD QPMJDJFT

#Z BDUJWFMZ QSPNPUJOH B HFOVJOF LTQFBL VQM DVMUVSF XIFSE30 *30 *30 *30

FUIJDBM RVFTUJPOT PS EJMFNNBT DBO CF SBJTFE XJUIPVU GFBS #I6 QSPUFDUJPO PG XIJTUMFCMPXFST JT

SFUBMJBUJPO CPUI CZ JOUFSOBM BOE FYUFSOBM TUBLFIPMEFSTDPB®OF®OUFE XJUI B IFBMUZ *OBSFBEIGFEE TNBSU
IPTJUJWFOTVSFT QSPUFDUJPO BHBJOTU IVNBO SJHIUT W4PMBUJPOT DPOBGBHBOT[BUJPO BOE B EJWFQFE BPOENBODWVEO®R F
JNQBDU PG JOUFSFTU NJTUSFBUNFOU FUD " -5 00 7% DVMUVSF TBMFT
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OVS BQQSPBDI (

1PMJDJFT 5BSHFUT NFUSJDT
$PSQPSBUF (PWFSOBODF $IBSUFS#BSMDEPFFNC $SBDEVDUF QSJODIJQMFT PG HPPE NBOBHFNFOU BOE USBOTQBSFODZ MBJE EPXO
JO UIF #FMHJBO $PEF PO $PSQPSBUF (PWFSOBODF $PEF 4PMJE DPSQPSBUF HPWFSOBODF JT BU UIF IFBSU PG #BSDP BOE GP

QBSU PG UIF DPSQPSBUF TUSBUFHZ O0OVS DPSQPSBUF HPWFSOBODF DIBSUFS JODPSQPSBUFT BOE TVQQMFNFOUT UIF DPSQPSBUF
GPSUI JO UIF #FMHJBO $PEF

$PEF PG &WYBIDOPMT $PEF PG &UIJDT JT B XFMM FTUBCMJTIFE TFU PG FUIJDBM QSJODJQMFT BOE HVJEFMJOFT GPS TPVOE CV]1
EFTDSJCJOH SJTLT BOE PQQPSUVOJUJFT SFMBUFE UP CVTJOFTT DPOEVDULEBHE DPSQPSBUF DVMUVSF 5IF $PEF PG &UIJDT DBO CF

JVNBO SJHIUT GMEBWFDPNNJUT UP NBOBHJOH BOE SFTQFDUJOH IVNBO SJHIUT JO JUT PXO PQFSBUJPOT BT XFMM BT JO UIF WBM
BDDPSEBODF XJUIl UIF JOUFSOBUJPOBMMZ SFDPHOJ[FE IVNBO SJHIUT DPOUBJOFE JO UIF GPMMPXJOH TUBOEBSET BOE DPOWFOUJF

T 5IF 60JWFSTBM %FDMBSBUJPO PG )VNBO 3JHIUT

T 5IF *OUFSOBUJPOBM -BCPS 0SHBOJ[BUJPOMT *-0 %FDMBSBUJPO PO 'VOEBNFOUBM 1SJODJQMFT BOE 3JHIUT BU 8PSL BOE
GVOEBNFOUBM MBCPS DPOWFOUJPOT

T 5IF 6/ (VJEJOH 1SJODJQMFT PO #VTJOFTT BOE )VNBO 3JHIUT
T 5IF 0&%% (VJEFMJOFT GPS .VMUJOBUJPOBM &0OUFSQSJTFT

51JT IVNBO SJHIU QMFEHF JT TJHOFE CERSEERIIDPEH BHBIMBECTFIPG

.PEFSO 4MBWFSZ BOE )VNBO 5SBGGJBWBO NZEIENR #F8sDbP EPFT OPU UPMFSBUF BOZ LJOE PG DIJME GPSDFE PS
DPNQVMTPSZ MBCPS FJUIFS JO JUT PXO NBOVGBDUVSJOH BDUJWJUJFT PS UIPTF PG JUT TVQQMJFST

8IJTUMFCMPXFS DIBOOFM QBRDFEKVUSF UIF &6 8IJTUMFCMPXFSTM EJSFDUJWF #BSDP IBT TFU VQ B XIJTUMFCMPXFS SFQPSUJOH
#BSDP T &UIJDT )FMQMJOF UISPVHI UIF BTTJTUBODF PG BO FYUFSOBM TFSWJDF QSPWJEFS &NQMPZFFT TVQQMJFST DPOUSBDL
UIJSE QBSUZ DBO VTF UIJT UPPM UP SFBDI PVU UP #BSDP BOE BOPOZNPVTMZ SFQPSU BOZ WJPMBUJPO PS TVTQFDUFE WJPMBUJ
BOE SFHVMBUJPOT PG UIF $PEF PG &UIJDT 1SPUFDUJPO JT HVBSBOUFFE BHBJOTU SFUBMJBUJPO GPS JOEJWJEVBMT UIBU VTF
DPODFSOT

&BD| ZFBS USBJO BMM PVS FT B
1PMJDJFT BSF DPNNVOJDBUFE UP UIF SFMFWBOU TUBLFIPMEFST WJB FNBJM 5IF $PER (PEo & H DM sBPGE HREBA GL0 b HSIiBde RPOE VD L
UISPVHI #BSDP T MFBSOJOH NBOBHFNFOU TZTUFN ( NFUSJDT
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" 1SPNPUJOH B USVF FU|3FTQSRHSBN JODMVEFT F MFBSOJOHODPVSI®TMJDFWRSUOHJIF &6 8IJTUMFCMPXFSTM E
DZCFSTFDVSJUZ EBUB QSPUFDUJPO T WIBLSEIR BUJIWIURZU R'QB R SFQPSUJOH
DPNQMJBODF DVMUVSF DPOGJEFOUJBMJUZ BOE FUIJDT *O BEEBRRMDSDPFTPEUBIOIFMASWIOF UISPVHI BO FYUFS

JO EFQUI BOOVBM NBOEBUPSZ 4UBOEBGSFVWPEASUSBUIRJORPWOBMMPXT FNQMPZFFT BC
#BSDP DPOTJEFST FUIJDBM BOE DPNQMYBQY GV T QFF TERRQEYPYsBouirP0 BOTURISMPWE FESOE UFFBROPB8SFVOMBXGVM CFIBWJIPS

QSFSFRVJTJUF GPS QSFTFSWJOH JUT CSBOFMBRR SSFBYNBNMIBRB DR BRYTEFTIHOBE PE $SBIBDRIZPIOT EBTHFEVBOSPEF PG &UIJDT BMM
X1Z XF BJN UP CVIJME B DPNQBOZ DVMUY,$h PEBMESESEBFEVAFoDUIPOT BU SJTIO DIIE RBST FO/ MBS PNRMPDOFPS CSICFSZ FUD 5IF

FUIJDBM DPOEVDU BOE DPNQMJBODF X} #BPRFNVFs AP IE IsBRET TvDI BT TBRFEM JT NPOJUPSFE CZ UIF DPNQMJBODF GVODUJP
UIF BQRQMJDBCMF SFHVMBUJPOT UISPVHI UIJT UPPM BSF QSPNQUMZ JOEFQFOE

F FTUJHBUFE #BSDPMT XIJTUMF
#BSDPMT $PEF PG &UIJDT DPOUBJOT EJ@GF%FSOI?JNEDLJJ]P%JF'SEME'UTFQFBL Vg'goﬂ%m%ogéivprompaEFE GSPN UIF XECTJU
BT XFMM BT FUIJDBM HVJEBODF BOE SFOPFURIOHBRYTDOPBENBYIWFMZ QSPNPUF B HEQVIQF LTQEBL FS SFQPSUT DBO CF NBE
GJSTU FEJUJPO PG UIF $PEF EBUFT cBYMUYBSF XIFdE FYgyDBM RVFTUJIPOT EIMINNBT RS PPOD WES UIF QSPDFEVSF DM
SFWJTFE JO CFGPSF HFUUJOH B NBKPEDMYESPE MV NBO SIJHIUT WIPMBUJPOJL, BGQRYUY §3,_F¢P%‘gd'3 OT BSF QSPUFDUFE BH

U
H
I%F%%ITJDBOE BUUFNQUT PG SFUBMJE

VOMBXGVM PS JO WJPMBUJPO PG #BSPPMT SPEF F
"OOVBMMZ FBDI NBOBHFS TJHOT PGGJOVF PN @eMERIFpTDBO CF SBJITFE &8&”@;‘@&@?%5 vEMBMAB Y P MPTE JOGPSNBUJIF
FMFDUSPOJDBMMZ UISPVHI #BSDPMT 2MFB8YéR6BTN RBOBHFNFORPODFSOT BOEBR LMWV T PECFVYRY: MBUFS JEFOUJGIFE BO
TZTUFN XIJMF FWFSZ XIJUF DPMMBS PROMPZEF TIPBSO@H PPN NWOIDBUFE WIBULFGYEI P NBIMG o EMiHIcME GPS QsPUFDUJ
BDLOPXMFEHF SFDFJQU PG UIF $PEF BOE SFNJOEFE PG JUT NEFU UIF. DPOEJUJPOT TFU PVU JO BQQMJIDBCI
JNQPSUBODF JO QSPNPUJOH B USBOYGBNRONMCROET AVAPIRMSFE CZ #BSDPMI &YUIJRTo3RNNJUUFF
CVTJOFTT DVMUVSF *O BEEJUJPO FWH$IDLgIpPPNQPA P& BEMENIEFPS SFQSFTFOUBUJWFET PG UIF )3 *5
IBT B MPDBM MFHBM DPNQMJBODF ORIt VQPUIP Qo BOE BDUT JOFFQEDFEOUMZ CSPNERGERPMT e FuisDT NBIMCPY
DIBSHF PG QSPNPUJOH B DPNQMJBODF MBRRAFNFOY utH DAVEBIEFE XJUI QSPyLLR I QR RV R PO e ST UMECMPXES UPPM
XIFSF UIF TJUF JT MPDBUFE &WFsSz FAHEBBMIPH TMFHEAWEBOEWFTUIHBUJOH (Ml il PRREVRY I8P E5YNTUUFE SEDEIJWEE RV
DPNQMJBODF SFTQPOTJCMF DPNQMFUFBIBOSHQ BBBIMPROMIBRODMFE JO UIF ghid ip ) NG o Y E 7 o pUFOUIJBM DPOGMIDUT |
BTTFTTNFOU DPWFSJOH #BSDPMT sSJTRPOYFWHsPE BOE REBHMWT BTTFTTFE LM GBIy YEM 5d¥WIL'ET BEWIDF UP UIF $PSH
DPNQMJBODF EPNBJOT XIJDI JT BO J&URHPIBMPROBEWURR YR/ SFUFSNIOF JUT \QENWVSE B VS HEIY b upsT PS SEMEWBOU TVOF
DPNQMJBODF QSPHSBN 5IF SJTLT DPFRIGHE PYWIPGTVEINFDU NBUUFS UIF FppIMaLL S 8T ONE 9% 8% 6 DT PG UIF SFOPSUFE J°
BTTFTTNFOU BSF NBOBHFE JO BDDPSEBFIN XYY R gNSDVPRMS SYMATF FYQFSUJTE PS5 SEIQPUITJICIMIUIEI
NBOBHFNFOU QSPDFTT 5IF JEFOUJGJIFEBBAMQWOBYDEIRBQRBESPFE JTTVF SIJL NANGRS QRFRBSHT B+ pg1rT 3T 0siNBSIMZ ESJ
BEESFTTFE CZ UIF (MPCBM $PNQMJBODF FH@FIPAS FOTVSJOH JU SFGMFDUT ULE BRANNJUYUEEMT QP TJIUS QMJIBODF FDPTZTUFN
BGUFS JOUFSOBM DPOTVMUBUJIPO  SIF BEBHEURYEE SOANGED ;WA 80 piBoHFE sFoPsulc
# $PNQBOZ XJEF 4UBOEB%:EBE'!FLEJSIE’E%EFTZPGOSTPFN JUT'FJ_‘?F‘:\'/JFDET PNC?JE"%EE&SLS %%BE%EESQQ%%J'E;)%{P PSJ[BUJPO 1SPUFDUJ
1 o) U VSJUZ PG OFUXPSL BOE .
USBJOJOH PO CVTJOFTT DE@IEJWDFL? 5IF DPSSFTQPOEFODF JT MPHHRE GPS SKBRRE /0 oo Uion EPET OPU
LFFQIOH *G UIF JTTVF SFRVISET GPMMEX QB QRPIE I ER3EaMOEriswirs sBuUIFs 3
5P CPPTU BXBSFOFTT BOE LOPX IPX P®F DPRERMSFoBPE TDIFEVMFE  SIF &QLINT. SPNNIYUFEMT e EcUEDUIPO BOE B NPSE
SFMBUFE JTTVFT BNPOH #BSDP FNQMPFARRRTINEPGAPTYGFT UIBU JU DBO GK,ODH\J,E%V@‘,QBSUJBMMZ NBLF

AUBOEBSET!8PSL B DPNQBOZ XJEF UBGHOHF BFPHIEQRT BOE QSPWJIEF SFDPNNFOEBUJPOT CBTFE

IPTUFE CZ #BSDP 60JWFSTJUZ PVvs JOPMRME A EMIIBRMBIRHREOTIEFSBUJPOT XJUIPVU CFJOH JOGMVFODFE
EFWFMPQNFOU DFOUFS CZ PSHBOJ[BUJPOBM QSFTTVSFT PS DPOGMJDUT PG JOUFSFTU
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.FUSJDT BOE QFSGPSNBODMU(@POT ( (
( 51F GPMMPXJOH LFZ BDUJPOT IBWF CFFO UBLFO JO BOE XF
*0 PG PVS FNQMPZFFT XIJUF DPWM%AS?PI%)OUE]OCVI\EVL&IFTF BODUJPOT JO UIF DPNJOH ZFBS T

DPMMBST CVU FYDMVEJOH TVQFSWJTPSZ CPEJFT_  GPMMPXFE UIF

4UBOEBSET!8PSL USBJOJOH QSPHSBN PB 8l§Zéll—OézTFFSDUVB§‘fUZTF\£/§SEM JOJUJBUJWFT UP SBJTF BXBSFOFTT
QSPUFDUJPO FUIJDT TFEDVSJUZ BO Cph{gwlﬂISFP EEBUPB%/I &UIIDT SIF LFZ JOJUJBUJWF JT UIF
TVTUBJOBCJIJMJBMM FNQMPZFFT JO GVOD fIJ\lOQI'M%%OBFTEIBMMFOHF B MJWF RVJ[ XJUI DPNQMJBODF
EFTJHOBUFE FNQMPZFFT JO DVTUPNFgFMééJIEFO VFSTIyI\ﬁEQT JO XIJDI #BSDP *UFBNT BSPVOE UIF
SFQSFTFOUJOH PG P¥SFFREWEFBFETCX OSME DPNQFUF XxJUI FBDI PUIFS © XF

BOOVBM NBOEBUPSZ 4UBOEBSET!8PSL MF\&I‘?MFBOL‘JEFBEJO%B:H$§IJ\M?BN{JJIPEODF $IBMMFOHF GPS UIF Ul

UP BOUJ DPSSVQUJPO

T &WFSZ ZFBS UIF $PNQMJBODF 0OGGJDFS VQEBUFT BMM #BSDP
,FZ GJHVSFT SPBUFE UP SFQPSUFE JODJENQWPREFT BOE UIF #PBSE PG %JSFDUPST PO SFMFWBOU
DPSSVQUJPO PS CSJCFSZ JODMVEF DPNQMJBODF UPQJDT JO UIF L$PNQMJIBODF JO SFWJFXM
T ;FSP DPOWJDUJPOT BOE GJOFT GPS WHEPMBY AT Xp&P g P)FOU DBTFT BOE UPQJDT GSPN UIF &UIJDT
DPSSVQUJPO BOE BOUJ CSJCFSZ MBXT NBJMCPY BOE UIF 8IJTUMFCMPXFS UPPM BSF CFJOH

_ VTTF E?'_SfOfNJ[FE BOE UIF XBZ UIFZ XFSF EFBMU
T :FSP DPOGJSNFE JODJEFOUT PG Dpssviqa'lp%%sp%ss SGp GPTUFS BOE OVSUVSF B DVMUVSF PG

T ,;FSP DPOGJSNFE JODJEFOUT JO XIJDI PXEOYBESVPYT XNFSPWFNFOU "OOVBMMZ UIF $PNQMJBODF
EJTNJTTFE PS EJTDJQMJOFE GPS DPSEYQIIPYH sPHPSUICPDZUIF #BSDP DPNQMIBODF QSPHSBN UP
SFMBUFE JODJEFOUT UIF "VEJU $PNNJUUFF JFX FNQMPZFFT SFDFJWF BO

T ;FSP DPOGJSNFE JODJEFOUT SFMBUFEJQBSBPYRYEHY XY FYIIJDT BOE DPNQMJIBODF BT QBSU PG UIFJS
CVTJOFTT QBSUOFST UIBU XFSF UFSNJOBUEREBSE I SFOESENR
EVF UP WIJPMBUJPOT SFMBUFE UP DPSSVQUJPO PS CSJCFSZ

/P MFHBM DBTFT SFHBSEJOH DPSSVQ!!1PN P& CQ1CEQ7 YEQE

CSPVHIU BHBJOTU #BSDP PS PVS PXO XI
.FNCFSTIJQ PG PSHBOJ[BUJPOT

#BSDP JT TUSPOHMZ JOUFHSBUFE JOUP MPDBM BOE QSPGFTTJPOBM JOJUJBUJWFT BT )
BDUJWJUJFT 8F TVQQPSU UIFTF JOJUJBUJWFT BOE DPNNVOJUJFT JO WBSJPVT XBZT
EJSFDUPSTIJQ EFMFHBUJPO PG FNQMPZFFT UP XPSL HSPVQT NFNCFSTIJQ GFFT FUL
HPWFSONFOUBM PSHBOJ[BUJPOT QMBUGPSNT OFUXPSLT OPO QSPGJU PSHBOJ[BUJPC
JOOPWBUJPO SFTFBSDI BOE JOUFSOBUJPOBM FYDIBOHF BOE USBEF BOE USBEF BOE CV

/[FYU EJSFDUMZ PS JOEJSFDUMZ UISPVHI USBEF BOE CVTJOFTT BTTPDJBUJPOT #BSDP

EJTDVTTJPOT XJUI QPMJDZNBLFST BOE SFHVMBUPSZ BHFODJFT JO NBUUFST SFMFWBOU
EPOBUJPOT PS PUIFS DPOUSJCVUJPOT PG BOZ LJOE UP QPMJUJDBM QBSUJFT
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*OOPWBUJPO UFDIOPMPHZ QSPEVDU QPSUGPMJP

*NQBDUT SJTLT BOE PQQPSUVOJUJFT

ODDVSFODF JO
"DUVBM5JNF UIF WBMVEOUFSDPOOFDUJPO CFUXFE®IBNBQGEBRDEUOBODJBM
5ZQF *30 BOE EFTDSJQUJPO IPUFOUIBSU[PODIBJO SJTLT PQQPSUVOJUJFT FGGFDU

*30 *30 *30 *30 *30
*30 *30 *30
0OGGFSJOH JOOPWBUJWF WBMVF BEEJOH
QSPEVDUT BOE TPMVUJPOT UIBU BEESFTT
TPDJFUBM OFFET JT DPOOFDUFE XJUI CPUI
*30 0GGFSJOH JOOPWBUJWF WBMVF BEEJOH QSPEVDUT BOE TPMVIRIRE®UFOUJBM SJTL BOE PQQPSUVOJUZ
UIBU BEESFTT TPDJFUBM OFFET SFMBUFE UP UIF USBOTJUJPO SHB MPEX TEBBVBFCTP O
#BSDP TPMVUJPOT MJLF PVS IFBMUIDBSF MBTFS QSPKFDUPST PS NMMNRUJIAQRO UFDIOPMPHZ "MTRIBSEDNWEERB BIBESF
SPPN BQQMJDBUJPOT BSF JOOPWBUJWF BOE BEE WBMVF BEESFTTIOHDMVTIJWF DVMUVSF TU.BOMBWEQ JOOPWBXJIWF
1* TPDJFUBM OFFET 45 00 % UlIJOLJOH BOE BQQSPBDIFNBSLFUT

*30 *OBCJMJUZ UP CF BIFBE PG JOOPWBUJPO USFOET BDSPTT PW80 *30

NBSLFUT 5/|F QPUFOUJBM JOBCJMJUZ UP CF BIFBE PG

5lF JOBCJMJUZ UP SFNBJO BIFBE PG JOOPWBUJPO USFOET BOE UIFJIDCOBEOGNBRULURZO USFOET JT DPOOFDUFE XJUI

UP SFNBJO SFMFWBOU JO UIF NBSLFUT XJUl OFX UFDIOPMPHJFT BOEGGF$JOH JOOPWBUJWF WBMVF BEEJOH

CVTJOFTT NPEFMT PS FOIBODFE QSPEVDU GFBUVSFT NBZ MFBE UPQWPEVDUT BOE TPMVUIJPOWRDBEBBHESFBMFT BOE
3 PG NBSLFUT TIBSF BOE SFWFOVFT 1 .5 00 TPDIJFUBM OFFET MPXFS NBSLFU TIBSF

OVS BQQSPBDI .%3 1

1PMJDJFT 5BSHFUT NFUSJDT

*OOPWBUJPO QPMJDZ TUSBUFHJD GSBNFXPSL UP JEFOUJGEZ BOE 'BMIFMPRCOEYSWHIMVR SPERAEY b SPEWMREFMFE IBSE  TPGUXBSF
TPMVUIPOT "EEJUJPOBM NFUSIDT OPU DPWFSFE CZ UBSHFUT

J/IVNCFS PG QBUFOUT BU ZFBS FOE
J/IVNCFS PG OFX QBUFOUT GJMJOH
#FDBVTF PG SFBTPOT PG DPOGJEFOUJBMJUZ XF EP OPU XJjTl p® £ YROE BMM EFUBIJMT PO PVS JOOPWBUJPO

QPMJDZ NFUSJDT BDUJPOT J PG FNQMPZFFT JO 3 %
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*OOPWBUJPO IBT BMXBZT CFFO UIF MIJGPCNPRPE PGSEBSIBRJ EMIMEZ #BSDP TPMYUWJIFPQFBEET WBMVF GPS

EJTQMBZT BOE WJTVBMJ[BUJPO IBSEXBBVTXFPNFPVSBODEIUDIBMIEBWPDVET B XIPMF PVS JOOPWBUJPO

XF OPX JOOPWBUF JO UIF FOUJSF WBBEY¥BEQDIBJIJOOSOLHFHE XJUI GFFECBDL *®SPSERFR®$SUPDRFTFAOIVERONXJUI J PS SBUIFS BOUJDJQBL
BDRVJTJUJPO UISPVHI UP UIF EJTQMBZ PGEINBSEFUBEEBOHTBMMDVMIAFBS GPVOEBRWPUWQJQIOMHMBS8ELFUOBOME BIOHOPMPHZ USFOET XF
DBQBCJIJMJUJFT JO CFUXFFO UIBU IFMQTE3SUBBOBIFINNBHFHYREWFINWT JO FBDI BBMWWIFBSUFUFDSORMBEZ BOE PVS UVSOPWFS UP 3 %

TDSFFO JOOPWBUJPO FGGPSU (PJOH GPSXBSE XF BJN UP GVSUIFS
FOIBODF UIF QPTJUJWF JNQBDU PG PVS"OPNYDSFBTIOH GSBDUJPO PG UIBU CVEHFU JT
0G DPVSTF JOOPWBUJPO JT BO POHPJOH KPVSOFZ *O SFDFOU CSFBLUISPVHI MPOH UFSN JOOPWBUJPO QSPKF

ZFBST XF IBWF CFFO TUSFOHUIFOJOH /BYE UP SFS8NENMDU AW PRAEBUJPOT JODMEHRHUROIBO®®FBMMPERDRE CBTFE PO QBZCBDL
JOOPWBUJPO BQQSPBDI BOE BDDFMFGBBUOOUBFPWS 06GRPUIFBUOPOMPHIFT #BSDPPQBRPBIUNMPIUZ BMTP FYRUWHFRBFBCIMJIJUZ TVTUBJOBC.
FGGPSUT XJUl NPSF GPDVT PO CSFBIRX S€VHJO HEJT SNRERNMIF 'FFECBDL G&6PN BUE BOBWISOGWDFXFE UISFF UIJNFT B ZFBS
TPMVUJPOT J QSIJNBSIJMZ GPS PVS DPSFOBGE BEXB GFEGENBSUPUHIJVCNTWPO TQFDJGJD SPBENBQT TFF TFDUJPO

BMTP JO FOUJSFMZ OFX EPNBJOT PO $VTUPNFS FYQFSJFODF 3FBE NRBSF BXPYOWERVYSFE PG PVS UVSOPWFS JO 3 %

JOOPWBUJPO SPBENBQ BOE JUT GJWF GPOYOEBUGPS BRRUWMB®TBNFG/OU PG NJP &VSP
5P FOTVSF UIBU PVS JEFBT BSF UJHIXMID IDPOTOHFDIOBE WP PA/ $T POF JO PVS $03MJBFQPSKR JO *O PG PVS FNQMPZFI
TUSBUFHZ BOE QVSQPTF BOE DBO CF UVSOFE JOUP SFWFOVF XPSL XJUIJO UIF 3 % EJWJTJPO 8F SFGFS UP OPU
HSPXUIl QPUFOUJBM XF BEPQU B EJTDJQMJOFE BQQSPBDI UP GSPN PQFSBUJPOT GSPN PVS 'JOBODJBM 4UBUFNF
JOOPWBUJPO FYQMBOBUJPO PO UIF FWPMVUJPO PG PVS 3 % FYQ

FUSJDT BOE QFSGPSNBODF JO

T #BMBODJOH TUBSU VQ EZOBNJDT XJUI GB?]'USGBJM %SJODJQMFT *OUFHSBUJOH QSPEVDU TVTUBJOBCJMJUZ JO UIF E

0
T 'PDVT PO FBSMZ DVTUPNFS JOWPMWFNFOU

T (PWFSOBODF EJTDJQMJOFE NBOBHFNBOBOXJNBEBHBEDNBOWBE
CVEHFU

OvVS FDPTDPSF NFUIPEPMPHZ JT FNCFEEFE JO P\
1SPEVDU %FWFMPQNFOU DZDMF *O PG PVS

/1*T OFX QSPEVDU JOJUJBUJWFT SFDFJWFE B #B
8F FEVDBUF FNQMPZFFT PO UIF JNQPSUBPDR RS 1 I rBPFF Y'Y sQBTTIOH PVS UBSHFU UP B

#PUI UIF &YFDVUJWF 7JDF 1SFTJEFOUTSPE MIBY7 S(VYMMETPQNHEQRPSBUFE "1 J@ gURRLS ) 13QOPYRE bRk ¢z _PSF JOGPSNBU
BT XFMM BT UIF 4F0JPs 7JDF 1srFTJBREBBFIHbhwhkiMpOURGIMIUZ JT DIFDLBR ERPRMEIMEOIJd VIR FVATUBIOBCMF MIGFDZDMF NBC

BDDPVOUBCMF GPS #BSDPMT JOOPWBUJQ%Pgly@H:‘JN§5WFMPQNFOU DZDMF NPSF RQBYFOYT,BBD FRP®UT BOE
SPGFTTJPOBM *1 JOGSJOHFNFOU DIFDLT BSF JOUSPEVDFE

0VS JOOPWBUJPO GVOOFM JT TUSVDUVSFE JOUP EJTUJODU TUBHFT
OFX JEFBT GVOOFM Fousz HBUF TFREP'FIFEF P¥eoL WEFPP 'PMET ~ BDUJWF QBUFOUT WESTVT

QSPPG PG DPODFQUT JobvcBUPsT BG&F WretWE PGspevEBy BUZQJIDBM EFDSF"EEJSQF}éQ@'gﬁJO_FTqJJJPO UP %3 "

TPMVUJPOT CSFBL FWFO HBUF 8F BOYUFWM#zYRsReESEELE NBIJOMZ EVF UP #

M PSF b4 FOUT XIJDI | SPWJEF PUFDUJIPO
SFWJFX UIJT GVOOFM PO B RVBSUFSI@\Q/ é@ﬁﬂ" %Poﬂ?éb’éfi UH%‘HJBSF UiEo D OUFE 3 lhzu' UMM PXJOH BDUIPOT BT QBSU
QSPEVDU SPBENBQT BSF DPoUJOVPVTMY YRRBRP L BVRYSMT L Sr/e) leoé ﬁﬁﬁ? XPID1 XEMMM DPOUJOVE JO
XJUI FWPMWJOH NBSLFU BOE DVTUPNMEP oBFEYSPRFSRyQBYFOU GBNIMZ xB P S
QPSUGPMJPT BSF QSFQBSFE GPS BEKBD®®YKkB&EAMJPOH B OVNCFS PG SFMBUFE, QBUF Y GBNIMZ NENCFEST

UP CF DMPTFE 5I1JSE BT B SFTVMU PG Jé QIJ_’:EV%LEJISB&L?J\H:(S(PU%} UP KVEHF JOOPWBU,

UJBMT

8F LFFQ B TUSPOH GPDVT PO csFBLUIsPUHFPHIIFN BEF P EF BWEMTT SWMBCUQSPSIZ . . NOBIHOT UP FWEMVEL

BDUJWFMZ QVSTVF DPODSFUF . " PoQPSRRNIPRYIPRY XEREBGBOEPOFE BGUFST BSF BARESH CFOBEBAFP OIFBNQ

XIFUIFS SFMBUFE UP PS CFZPOE UIF cPPIdMPOHGS JIGNE TYSEY HHID INQPSUBODRPIIFUORNGRENPEOURXIIF JOOPWBUJPO GVOOFM

BSF FODPVSBHFE BOE DIBOOFMFE UISPRBYEPY GHEIEPEHNPR/OUT UP  CZ UIF FOEORGPSIOH UIF JOOPWBUJPO QSPKFDUT XJ

WJUBM FMFNFOU PG PVS JOOPWBUJPO GVOOFM QSPDFTT JOOPWBUJPO GSBNFXPSL WJB UIF *OOPWBU]J
HPWFSOBODF
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*NQBDUT SJTLT BOE PQQPSUVOJUJFT

SFTIMJFOU TVQQMZ DIBJO

5ZQF

"DUVBM 5JNF ODDVSFODF JOUFITDPOOFDUJPO CFUXFESIJNBGED&EIJOBODJBM
*30 BOE EFTDSJQUJPO 1PUFOUJBMPSJ[POWBMVF DIBJGJTLT PQQPSUVOJJUJFT FGGFDU

3JTL

*30 4VQQMJIFST OPU BEIFSJOH UP BMM
BQQMJIDBCMF &4( MBXT

4VQQMJIFST DPOUSJCVUF TJHOGJDBOUMZ UP
NBLJOH PVS QSPEVDUT NPSF DJSDVMBS BOE
TVTUBJOBCMF 51JT JODMVEFT DVSSFOU
EZOBNJDT JO HFPQPMJUJDBM BOE FDPOPNJD
DJSDVNTUBODFT UIBU NJHIU MFBE UP
EJTSVQUJPOT PS VOFYQFDUFE FWFOUT JO PVS
TVQQMZ DIBJOT BGGFDUJOH OPSNBM
PQFSBUJPOT " .5 -5 00

6

*30 *30

1PUFOUJBM &4( SJTLT SFMBUFE UP TVQQMJFST
BSF DPOOFDUFE XJUI QPTPHIMSFVQUJIPO JO
FOHBHFNFOU PG CVTJOFTIVQBSSPBEFS$ WBMMF DIBJO
#BSDP JODSFBTFE DPTUT
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OVS BQQSPBDI %3 1

1PMJDJFT 5BSHFUT NFUSJDT

(MPCBM 1SPDVSFNFOU 4VTUBJOBEWMDPE NSPINNIQMNAEFTIDSICFT IPX XF XBOU UP DPMMBCPSBUF SFTQPOTJCMZ XJUIl PVS
TVQQMJFST 5IF LFZ UP B IJHI TUBOEBSE TVQQMZ DIBJO JT FOTVSJOH UIBU PVS T¥QQWYESTQE®B % JBV SLF1Y @ PDUBRIROFE D MY EH O
PG TVTUBJOBCJIMJUZ SNBUJPO PO J PG EJSFDU TQFOE TVQQMJFST TDPSFE PO TV

J PG EJSFDU TQFOE TVQQMJFST TJHOJOH UIF 4
8F BEIFSF UP JNQPSUBOU TVTUBJOBCJMJUZ TUBOEBSET BOE DPNQMJBODF SFRVJSHPNEFORE $POEVDU 3#"

J#BSDP $PEF PG $POEVDUSGEPESY QFQQMIMETPVS TVQQMJIFST UP DPNQMZ XJUI UIF 35T @ROJQ C\OP ¢ ¥ TRDGFF W I MM BOPEP B IOP EP PV !
PG $POEVDU JODMVEJOH MBCPS FUIJDT BOE IFBMUI BOE TBGFUZ TUBOEBSEJ MGFQEPENDQIPH PEGFB¥SDAWR &M YT TB RO RN
DPOEVDUFE WJB UIF BEIFSFODF UP UIF #BSDP $PEF PG $POEVDU DPOUSBDUT XJUI B TVTUBJOBCJMJUZ DMBVTF

J1SPEVDU $PNQMJBODF SARNSBFINFNQ@AOFOU UIBU PVS TVQQME ER/S) (N6 PUY QINF FRJO D FF
EERVISFNPOQUDI JODMVEFT DPNQMJBODF XJUl EJGGFSFOU XPSMEXJEF SFHVMBWIRQQQWMVPE RVBAMWIYZ BRI WBE"$) FDPEFTJHO
SFRVJSFNFOUT &31 4$*1 JOEVTUSZ TUBOEBSET BOE BEEJUJPOBM DSJEESIBP U418 Us XEJWHUD BNLTP 000 MV BHFTW P 8 N© Id ¥B® D\FM X
MV CTUBADFRIGIRWIDI XF SFTUSJDU UIF VTF PG TQFDJGJD DIFNJDBMT PS SFRVJISFEMBMBEBPOPO oG TQFDJGID TVCTUBODFT
JNQMFNFOUBUJPO PG UIJT MJTU XF HP CFZPOE DVSSFOU MFHJTMBUJPO ( NFUSJDT SFMBUFE UP TVQQMJFS QBZNFOUT

J3FTQPOTJCMF .JOFSBMT 4MB\OBHIDH @P\OIDEIDU NJOFSBMT JT QBSU PG #BSDPMT jJD'REFGSBHEIUG VAFCTFSP PTIEEMP WD @B Z W OM P DONB Q&
PVS TUBLFIPMEFST XF BSF DPODFSOFE BCPVU IVNBO SJHIUT WIJPMBUJPOT DIJMEXMBCHEO U\SBDY VWM ®SIPUBONU LSS DS W PGPS
DPOGMJDUT DBVTJOH FYUSFNF WJPMFODF BDSPTT TP DBMMFE L$POGMJIDU "GGFDURBSOE YPHEB ITEMSFREMFE")3"T

JIVNCFS PG PVUTUBOEJOH MFHBM QSPDFFEJOHT
0VS 3FTQPOTJCMF .JOFSBMT 4PVSDJOH 1PMJDZ JT BMJHOFE XJUI UIF LO&$% %VF % QMINFDLFT (VIEBODF GPS 3FTQPOTJCMF $I1BJOT

GSPN $POGMJDU "GGFDUFE BOE )JHI 3JTL "SFBTM 0VS JO TDPQF TVQQMJFST J F JIVGOMOBUBHP ® @ BZWFOTU P BMUBIDFIOKIUI O UBY

HPME PS DPCBMU BSF FYQFDUFE UP DPNQMFUF UIF $POGMJIDU .JOFSBMT 3FQPSUJQBIZNFNOUMBIRSN .35 BOE TVCNJU JU UP #BSDP

8F QFSGPSN B EFUBJMFE SFTQPOTJCMF NJOFSBMT SJTL BOBMZTJT PO UIF EBUB %&DBFNIBE WESPVG) DOISRIU | $G GH § FIO/IONHZ BIO B JDN

XJUI NFNCFST PG UIF 3FTQPOTJCMF .JOFSBMT *OJUJBUJWF 3.* DMVTUFSFE JO UIJT TFDUJPO 51JT JODMVEFT Qf

GSPN BO FOWJSPONFOUBM TPDJBM PS HPWFSO|
LEEESO AMBWESZ ROF JWVNRBQ 5SBG/BIIOR ERHRAUBPRNBPMFSBUF BOZ LJOE PG DIJMEQE8TQFB RISV P IRVO\BMFESZ PMBICPGH FUWBSBFST UL

JO JUT PXO NBOVGBDUVSJOH BDUJWJUJFT PS UIPTF PG JUT TVQQMJFST TVQQMJFS OBUVSF PG UIF QSPEVDU PS TFSWJD

'"PS TQFDJGJD &OWJSPONFOUBM SFMBUFE UPQJE
.PSF EFUBJMT DB OBEMEEECTH UFO TVQQMZ DIBJO XF BMTP SFGFS UP UIF TFDUJPOT
J&OWJISPONFOUBM HVJEBODF GPS TVQQMJFST DIBOHF FOFSHZ TVTUBJOBCMF MJGFDZDMF NB
J5FSNT DPOEJUJPOT PG QVSDIBTF BOE DJSDVMBS FDPOPNZ BOE XBTUF 0VS TUSBU

FWPMWF UPXBSET B SJTL CBTFE BQQSPBDI FOB
'"PS NPSF EFUBJMT PO PVS $PSQPSBUF (PWFSOBODF $IBSUFS BOE $PEF PG &UIJDTQXP BEFGIHSFUNBOIBFHFNFQ@RS B G FQ FFUFPSJABOIDFIT CV
FUIJDT TFDUJPO PG UIJT SFQPSU QSPEVDUT BOE TVQQMJFS OFUXPSL
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" BLJOH PVS TVOQMZ D|BBSPPNIBTSWBSZIJOH QBZNFOU UFSNT X8R IBWV@QWIF STIV TBOBBCHMIUZ DSJUFSJB UP JOD
GSPN_ JNNFEJBUF QBZNFOU UP EBZTEV IO H) SPIEV PIPRBSEJOH QSPDFTT 5IF EJHJUB
SFTIMJFOU BOE SFTQPOTJISeMBUFE QvSDIBTFT UIF NPTU DPNNPOQ@BIIGRGI WABN XFOU MJWF FOE QSPWJEFT N
EBZT XIJMF GPS QVSDIBTFE TFSWJDFBORBZNFOI RIFBOTZ WBSEVQQMIFSTM NBUVSJIUZ MF

"T XF EFBM XJUI B MBSHF SBOHF PG TVQQYIR$D X tBWHESFAIFEoE ezt TvimmoME-
TVQQMJIJFS DBUFHPBEBET DPSF BOE PUIFS CBTFE

PO UIFJS TVQQMZ SJTL BOE SFMFWBQDF UP i8Sy NPOUT XFSF NBEF JO AMDFBI0BC UMY UF UDMBVTFT BSF QBSU PG #BSDF
DBUFHPSJ[BUJPO IFMQT VT EFGJOF Bg{YBEIMHFREHBEREFEPO UIF JOWPIDF DWEEIVIPOTI® $T GPS QVSDIBTF NBTUFS TVQQM:
TVQQMJFS NBOBHFNFOU BDUJWJIUJFT BQEMSEERAST BESBPYMTONFMEMZ BE cu NPoUIM2 §BDRPOSEIZOMRTIUI NBKPS TVQQMIFST BC
PG FOHBHFENFOU BOOVBM CVTJOFTT SFMG R NE QSAANEO UV BYF U1PTF NBEF XJ BBSFFREDOURGIUIF EVF
FUD  *O #BSDP IBE EJSFDU ERHPE {¥YQLM)IMEZ #BSDP I1BT OP PVUTUBOEJOH MFHBM

DPWFSJOH PG UPUBM QSPEVDUJPOLERBREE JDATMHNBNYFRCUP MBUF QBZNF@UUBOOVBM QFSGPSNBEDSFHRWIORKOE DPSF
FOHBHEN FOUEFQRCET PO U F TQFDID TVQQNFSBHS-FN FQU - LFZ TVQQMJFST BSF TDPSFE PO UIFJS TVTL
0VS TVQQMJFS QBZNFOU QSBDUJDFT GFMBRFNEBQPF 4JOT BBSSBT TVDI BT QSPEVDU DP
*0 #BSDP DPOGPOVAEPOPTVQQMIFS ;3 WWMIFEODfo Pvs HFOFSBM TVQQMJIBE I RBZNFPD WPQSPITFEWE BPEF PG $POEVDU BOE US
BNJE POHPJOH HFPQPMJUJDBM BOE HRRBRQRAENDH IRPMEEIPSFT UP QSFWFOWIMBSPWIBZROORG $.3HTITBOE '.%T 5IFZ BSF FOD
FNCBSHPT BOE USBEF SFTUSJDUJPOT &K, §bRRQ A GEAFPY Y4bbrEVSF XBT VOPBUFEPBOUJWHRZUIBIBSF TVTUBJOBCJIMJUZ QSP
JNQBDUT JO DMPTF DPPQFSBUJPO XJUIGRVRAYRUEEN EI¥YDVSHIBBT BSF DPOPQBSBEIRDUI BOEGIADIE®MEA DIBJOT JODMVEJOH JO

BHJMF BOE QSPBDUJWF BQQSPBDI SIHyJEoYRBFSRSE &F BO DPVME IFMQ VT JNQSPWF UIF TVTUBJOBCJIMJUZ .
POMJOF SFBM UJNF SJTL NBOBHFNFOU UPPM UIBU FOBCMFT PVS QEPEVDUT-- ' PS BMIBDUR DPN QPCFOT XF DPNADU U F

CVZFST UP NPOJUPS TVQQMZ CBTF SJTL&EZ&A&&&%?I@%}FX:\)/%@HM&VS TV@QWPQF(BAT PIHOFE IB[BSEPVT TVCTUBODF EFI

UP QPUFOUJBM JTTVFT 8JUI UIF JOQV DPOGPSNJUZ UIJT FOTVSFT BMM DPNQPOFOUT BS

QSPBDUJWFMZ FOHBHF XJUl PVs TVJQMIRSB JBOB (BERSETIZ SEMFWBOU DPNQMJBODF EBUB 5IF DPMMEDUJPO P
QPUFOUJBM SJTLT BSJTJOH GSPN FWFOUT TVDI BT FYUSFNF CEZPOE XIBU JT SERVISEE CZ SEHVMBUJIPOT BMM,
XFBUIFS TPDJBM EJTQVUFT FUD 5IF LFZ UP B IJHI TUBOEBSE TVQQMZ Dp&)@)3T0BR FOdYS G s BYFHVMBUIPOT #BSDP BMT

PVS TVQQMJFST LOPX PVS FYQFDUBUJIPQRY ; P@PMVERRRE UPAE IPVBIEMIFST GPDVTIOH P
# AVOQOQMIFS QBZNFOU Q S®ERECIVIEDECNE- 5P FOVS UF MEMPGFOBFNFQU  ppNQMJBODF BOE QSPDFTT SJTLT UIBU DPVME B

XF SFRVJSF GSPN PVS TVQQMJIFST TVTUSJPO BLoIMpedelliPBYEEBRRYUFRESDP T 3FTQPOTICM
( FWFSZ TUFQ PG UIF QSPDVSFENFOU QSPRBUEDJOH 1PMIDZ DBOXECGPYPE PO PVS

'PS PG #BSDPMT TQFOE TVQQMIFSE BpFoQRhE XREME BRSFToNED W TEP BV .
JXo0r Grs NeoUl cotre ro bowr ot kL BOETUEAT S b e setoruer yiey by Tuoauiesr voersTusoe pu:
EBUF QSPWJEFE BMM OFDFTTBSZ BQQRRWEMIs BSErUJrRMEPEoROFFsSwF BT 4B pQRVOEGUIRESSAPT TVTUBJOBCIMIUZ BSFB-
HPPET PS TFSWJIDFT IBWF CFFO EFMIMFHREr T3bbT BRESPREP hEFOUIGZ BOZ HERV I SFYNFDYBW RBMNDBRMIBODF FDPEFTJHO BO
BQQMJFT VOJGPSNMZ SFHBSEMFTT PGcaMQRMEFSJEP VS #RSPEYEUIPOT "M S EISHDU TOFOE POUIOVFE UP GPDVT PC

QVSPIBTION QPXES TVQQMJIFST JF TVQQMIFST XIFSF XF g%k BATFT DPANRAL PYFOUIBM SFTUSIDUJPOT D!
UIBU FOE VQ JO PVS QSPEVDUT GJMM J 19T et FTTMFOM G
5IF BWFSBHF OVNCFS PG EBZT PO XINphg#BGBPTRBEEMI#4TomMBUGPSN 8F 'BW?S?;S’?’;E%%%B;%I%IEIXYBIJJ&LBL}JJ\QBSNI;EZVEQJDTPDT/JT?EEF\T(\?E]:?E
TVQQMJIFST BNPVOUT UP— EBzT DBMDYMEEEE POFOE ¥¥BoMI€ET BOE OFX TYRQ@MIBSE B EPFe GFEFY XIFSF UIFTF TVCTUBOD
QBZBCMF PVUTUBOEJOH 8F SFGFS UP g ;00 WIS HARRAAMPM QMBUGPSN gy OF YU ZFBS POXBSET
AUBUENFOUT PVS POCPBSEJOH TDPQF XJMM CSPBEFO UP JODPSQPSBUF JOEJSFDU
TVQQMJIFST JOUP UIF TVQQMJFS QPSUBM

464 #BSDP*OUFHSBUFE SFQPSU
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3FHVMBSMZ XF BMTP USBJO PVS HMPCBBIFQ$BBVFOHNRZO W DHHPANNPAMBIUIZVQQOMIFST UP "THPWIED T NJ OGPS .3 "

JO TvTuBJOBCJMJUZ BOE DPNQMJBODFDIFNHDPK® TRETUBCCPBIDDPOUBJOFE JO QSPEVDUT *O

TVQQMJIFST JO JNQSPWJOH FOWJSPONFPG BAW DPWR NDFENODFFOEBUEB XE6GEF DPWFSFE CZ ‘.%FT .PSSFFPWFI’:S UIE GPMMPXJOH BDUJPOT X
QSPWJEJOH *1% ''% EBUB PO #BSDPMT TVPWGBJIOBCTDROFZ TWBBSHWURST SFTQPOEFE Ulg( lyé(lf .3%

BOE ,1*T BOE PO VQDPNJOH MFHJTMBIUBP®JIPIQJIDHT WBBOBXDWSBDZ PG PVS B%%gﬁlJ%U Hﬂ%\ésB]ﬁT EBUB

TVQQMZ DIBJO SFRVJIJSFNFOUT DPMMFDUJPO TZTUFN

T 8F JNQMFNFOUFE UIF TVQQMZ DIBJO SFTJMJFO
3FDFOUMZ #BSDP TVCNJUUFE OFX "MPOH XOBHCPIG QSPDVSFNFOU QSPDFTT UPI¥SGQ§IR/II§'§(%8L NFUSJDT
FNJTTJPO SFEVDUJPO UBSHFUT UIBU IBWFSERFSBWIBAMEJEBUFE CZ UIF T8F BSF BTTFTTJOH PQQPSUVOJUJFT UP  J(
4DJFODF #BTFE 5BSHFUT *OJUJBUJWF 4#5] 4JODF PVS TVQQMJFST TVTUBJOBCIMJUZ QSJODJQMFT JOUP PVS JOEJS

BSF POF PG UIF EPNJOBOU DBOBOFCVUPST PB WX QSPEVDUJPO TVQQMJIFST XEBRFTPEFRFPFEOTVSF BMIJHONFOU XJUI CFTU Q.
FNJTTIJPOFTBSF XPSLJOH PO B TVQQMJIFS RORBHFNIFOUVBQMIFS TFMG BTTFTTNFOWUBEGIJOJOH B SJTL DMBTTJGJIJDBUJPO GSBNFEFXPSL

HPWFSOBODF QSPDFTT UP FOTVSF BU MEBTUp g PEYENCQMETDUSP0 TQFOE xBT TWRRYFZE QBT FIR@FRV TUBJOBCIMIUZ SITLT JO Q
FNJTTJPOT IBWF TFU TDJFODF CBTFE UBSHAEGSEpuUT xJul B TVTUBJOBCIMIUZ DY S TFOENVE U $ZHRFTEP DJ"BrU I P O

5%$T 1" WFSTVT JO
4VQQMJIFST XJMM CF BDUJWFMZ FOHBHFE BOE DPBDIFE CZ PVS T &OHBHF XJUI PVS $BSCPO FNJTTJPOT TVQQMJIFS

UFBNT UP TFU 44#5J BMJLF UBSHFUT BOE4YRR¥WESEMRWESPO®H jo PG PVS QSPEVDUUABUT OFDE KMEFF UBSHFUT

DBSCPO FNJTTJPOT JO UIF DPNJOH zFBSTPPFPRFFBBJWIGEE TYTUBIOBCIMIUZ QFSGPENBGIBMWESIYN BEWBODFE SJTL NBOBHFNF
UIF TFDUJPO PO $MJIJNBUF DIBOHF &OFSHZ XF BSF BMTP FOIBODF TVQQMJFS NPOJUPSJOH BOE FOTVSF C
BJNJOH UP DPMMFDU NPSF QSJNBSZ EBUB GSPA)OWMQOMUFSASE BVEJUFE PO RVBMOUYZ TWEEBY®BCINMJIUZ BOE FUIJDBM TUBOEBSET

T 8IFO SJTLT BSF EFUFDUFE BOE JO DBTF UIF TV(
MTP  XF BDUJWEMZ FOHRBHE XJUL IRV B4 13U PP WidH UIF BcPWF NFUBRD T BEOESFB WP OWIF SPEF PG $POEVDU XF
TVTUBJOBCJMJUZ OFUXPSLT TVDI BT, RHAQUHBYEPR]yBOSENTUBSHFUT PO SBRESERUITMEYF BIFFIRQEGRN Q §BWFOIFOW BVEJU
UFDIOPMPHZ UFMFDPNNVOJDBUJPOT BQE oBREESNEFo U IPBYs pckFpuIwF UP BSP BDBOWENZ DROHOFE ZPRAT XF BIN UP EFUF
UP FYDIBOHF CFTU QSBDUJDFT BOET&'%@/(?VPJJF%Z EPYVEPRENF osPHSBN J0 MIBENEEJBWIPO/gBBNERN
NFBTVSFT UIBU DBO CF JOUFHSBUFE JOBERR/J%FQ\E:PSEUTTTEE UIF &6 $PSQPSBUF 4VTUBJOBCJMJUZ %VF

%IJMIJIHFODF %JSFDUJWF 8F XJMM BMTP DSFBUF QPMJDJFT BOE
QSPDFEVSFT UP BDIJFWF QSPHSFTT UPXBSET PVS TVQQMJIFS

FOHBHFNFOU 4#5J WBMJEBUFE UBSHFU
.FUSJDT BOE QFSGPSNBODF JO

.% 3

5IF TIBSF PG NBKPS TVQQMJFST XIP IBWF DPNNJUUFE UP UIF
SFOFXFE #BSDP $PEF PG $POEVDU GPS TVQQMJFST PS IBWF B
TINJMBS DPEF JT USBDLFE BT B ,1* JO UIF (MPCBM 1SPDVSFNFOU
EBTICPBSE CBTFE PO TFMG EFDMBSBUJPO "U UIF FOE PG
UlJT TIBSF CBTFE PO PVS QSPEVDUJPO TQFOE XBT WT

JO 8F VQEBUFE PVS $PEF PG $POEVDU JO MJOF
XJUl UIF VQEBUF PG UIF 3#" DPEF PG $POEVDU BOE BTLFE
PVS EJSFDU TQFOE TVQQMJFST UP SFOFX UIFJS GPSNBM
BEIFSFODF

464 #BSDP*OUFHSBUFE SFQPSU



[f03%2 32Tb35 "*["/$*"- 45"5&.&/54 $03103"5& (07&3/"/$&AEARF"F - FE AR"RR &/H4ER (35RO A"E 1", [Co4473: 4463772 321035

"OOFY

OWFSWJFX PG EJTDMPTVSF SFRVJIJSFNFOUT
&434 DPOUFOU JOEFY &434 *30

5l6F GPMMPXJOH UBCMF MJTUT BMM PG UIF &434 EJTDMPTVSF
SFRVIJSFNFOUT JO &434 BOE UIF GJWF UPQJDBM TUBOEBSET

X1JDlI BSF NBUFSJBM UP #BSDP BOE XIJDI IBWF HVJEFE UIF
QSFQBSBUJPO PG PVS TVTUBJOBCJIJMJUZ TUBUFNFOUT 8F IBWF
PNJUUFE UIF EJTDMPTVSF SFRVJSFNFOUT JO UIF UPQJDBM
TUBOEBSET & & & 4 4 BT UIFTF BSF CFMPX PVS
NBUFSJBMJUZ UISFTIPMET PS TJODF UIFZ BSF DPWFSFE CZ FOUJUZ
TQFDJGJD UPQJDT 5IF UBCMFT DBO CF VTFE UP OBWJHBUF UP
JOGPSNBUJPO SFMBUJOH UP B TQFDJGJD EJTDMPTVSF SFRVIJSFNFOU JO
UIF TVTUBJOBCJMJUZ TUBUFNFOUT 5IF UBCMFT BMTP TIPX XIFSF

XF IBWF QMBDFE JOGPSNBUJPO SFMBUJOH UP B TQFDJGJD
EJTDMPTVSF SFRVJSFNFOU UIBU MJFT PVUTJEF PG UIF 4VTUBJOBCJMJUZ
4UBUFNFOUT BOE JT LJODPSQPSBUFE CZ SFGFSFODFL UP FJUIFS UIF
$03& SFQPSU $03& UIF 'JOBODJBM 4UBUFNFOUT '4 PS UIF
$PSQPSBUF (PWFSOBODF 4UBUFENFOUT $( XJUlJOo UlJT
JOUFHSBUFE SFQPSU *O DBTFT XIFSF XF B BQQMZ B QIBTF JO PS

C UIF EJTDMPTVSF SFRVJSFNFOU JT DVSSFOUMZ OPU BQQMJDBCMF UP
#BSDP UIJT JT JOEJDBUFE JO UIF UBCMF BT TVDI 51JT PWFSWJFX
BMTP EFNPOTUSBUFT UIF EBUBQPJOUT UIBU BSF PO PVS SPBENBQ

ulBU XF IBWF PNJUUFE JO UIF GJSTU ZFBST %BUBQPJOUT PO UIF
JOWPMWFNFOU JO BDUJWJUJFT SFMBUFE UP GPTTJM GVFM BDUJWJUJFT
DIFNJDBM QSPEVDUJPO DPOUSPWFSTJBM XFBQPOT PS DVMUJWBUJPO
BOE QSPEVDUJPO PG UPCBDDP BSF DPOTJEFSFE OPU SFMFWBOU

464 #BSDP*OUFHSBUFE SFQPSU
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%JTDMPTVSF 3FRVJSFNFOU 4FDUJPO SFQPSU 1BHF "EEJUJPOBM JOGPSNBUJPO

&434 J (FOFSBM EJTDMPTVSFT

#1 (FOFSBM CBTJT GPS QSFQBSBUJPO PG UIF TVTYUB4QOBEIOWNBBMTUBUFNFOU
#1 %JTDMPTVSF JO SFMBUJPO UP TQFDJGJD DJSDY¥6 A UBEGDFEBM

%BUBQPJOUT UIBU EFSIWF GSPN PUIFS &6 MFHAGAMBUQOBBY
$FSUBJO (07 EJTDMPTVSF
SFRVIJSFNFOUT BSF EJTDMPTFE JO $(
(07 5/lF SPMF PG UIF BENJOJTUSBUJWF NBOBHFNF@B4BQEOFB@MSWITPSZ CPEJFUDQ

*OGPSNBUJPO QSPWJEFE UP BOE TVTUBJOBCJMJUZ NBUUFST BEESFTTFE CZ UIF

(07 VOEFSUBLJOH T BENJOJTUSBUJWF NBOBHFNFOWBOEFO¥FQ@BSWITPSZ CPEJFT

(07 *OUFHSBUJPO PG TVTUBJOBCJMJUZ SFMBUFE Q463G PEANEFGBMJO JODFOUJWFT TDIFNFT
(07 4UBUFNFOU PO TVTUBJOBCJMJUZ EVF EJMJHFOPG4 (FOFSBM

(07 3JTL NBOBHFNFOU BOE JOUFSOBM DPOUSPMT MWES TMORBBEMBCIMIUZ SFQPSUJOH

4USBUFHZ CVTJOFTT NPEFM BOE WBMVF DIBJO QSPEVDUT NBSLFUT BOE
DVTUPNFST $03&

4USBUFHZ CVTJOFTT NPEFM BOE WBMVF DIBJO46I4BBRPVORS CQGPISHHIP 04

4#. 4USBUFHZ CVTJOFTT NPEFM BOE WBMVF DIBJO4CSFBLEPXO PG SFWFOVF
4#. *OUFSFTUT BOE WJFXT PG TUBLFIPMEFST 464 J (FOFSBM
FWFSZ
.BUFSJBM JNQBDUT SJTL BOE PQQPSUVOJUJFZ6BIOE(RHOFBB WO UFeBPmMUDBM XJUI TUSBUFHZ
44#. BOE CVTJOFTT NPEFM UPQJDBM TFDUJPOIMFDUJPO 1IBTF JO GPS 4#. %3 F

%FTDSJQUJPO PG UIF QSPDFTT UP JEFOUJGZ BE BTTFTT NBUFSJBM JNQBDU SJTLT BOE
*30 PQQPSUVOJUJFT 464 J (FOFSBM

%JTDMPTVSF SFRVJSFNFOUT JO &434 DPWFSFE CZ UIF VOEFSUBLJOH T
*30 TVTUBJOBCJMJUZ TUBUFNFOUT 464 "OOFY

464 #BSDP*OUFHSBUFE SFQPSU
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%JTDMPTVSF 3FRVJSFNFOU 4FDUJPO SFQPSU 1BHF "EEJUJPOBM JOGPSNBUJPO

&434 & J $MINBUF DIBOHF

&434 (07 *OUFHSBUJPO PG TVTUBJOBCJIJMJUZ SFMBUFE Q465G PECBFBMJIO JODFOUJWF TDIFNFT

464 J $SMINBUF DIBOHF BOE
& 5SBOTJUJPO QMBO GPS DMJNBUF DIBOHF NJUJIRBBS$SHQA

.BUFSJBM JNQBDUT SJTLT BOE PQQPSUVOJUJF464BDEMUIRBE I OUFGB B WBBIPE) XJUI
&434 44#. TUSBUFHZ BOE CVTJOFTT NPEFM FOFSHZ 1IBTF JO GPS 4#. %3 F

%FTDSJQUJPO PG UIF QSPDFTT UP JEFOUJGZ BOE BTTFTT NBUFSJBM DMJIJNBUF SFMBUFE

&434  *30 *30T 464 J (FOFSBM
464 J $SMIJNBUF DIBOHF BOE
& 1PMJDJFT SFMBUFE UP DMJNBUF DIBOHF NJUJHBURSWZBOE BEBQUBUJPO
464 J $SMINBUF DIBOHF BOE
& "DUJPOT BOE SFTPVSDFT JO SFMBUJPO UP DMJRNBREFHZIBOHF QPMJDJFT
464 J $SMINBUF DIBOHF BOE
& 5BSHFUT SFMBUFE UP DMJNBUF DIBOHF NJUJHBEWFSHBOE BEBQUBUJPO
464 J $MINBUF DIBOHF BOE
& &OFSHZ DPOTVNQUJPO BOE NJY FOFSHZ
464 J $SMIJNBUF DIBOHF BOE
& (SPTT TDPQF BOE UPUBM ()( FNJTTJPOT FOFSHZ
()( SEFNPWBMT BOE ()( NJUJHBUJPO QSPKFDUT @68@ BOSMINBUFPY HEOHFSBO B
& DSFEJUT FOFSHZ
& *OUFSOBM DBSCPO QSJDJOH /PU BQQMJDBCMF

"OUJDJQBUFE GJOBODJBM FGGFDUT GSPN NBUFSJBM QIZTJDBM BOE USBOTJUJPO SJTLT BOE
& QPUFOUJBM DMIJNBUF SFMBUFE PQQPSUVOJUJFINBTF JO

&434 & 1IPMMVUJPO
%FTDSJQUJPO PG UIF QSPDFTT UP JEFOUJGZ BOE BTTFTT NBUFSJBM QPMMVUJPO
& *30 SFMBUFE JNQBDUT SJTLT BOE PQQPSUVOJUJFRA64 &OWJISPONFOU

&434 & 8BUFS BOE NBSJOF SFTPVSDFT
%FTDSJQUJPO PG UIF QSPDFTTFT UP JEFOUJGZ BOE BTTFTT NBUFSJBM XBUFS BOE
& *30 NBSJOF SFTPVSDFT SFMBUFE JNQBDUT SJTLT B®£ P&DPIIUANVONREOBT

464 #BSDP*OUFHSBUFE SFQPSU
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%JTDMPTVSF 3FRVJSFNFOU 4FDUJPO SFQPSU 1BHF "EEJUJPOBM JOGPSNBUJPO

&434 & #IJPEJWFSTJUZ FDPTZTUFENT

%FTDSJQUJPO PG UIF QSPDFTTFT UP JEFOUJGZ BOE BTTFTT NBUFSJBM CJPEJWFSTJUZ
&434 & *30 BOE FDPTZTUFN SFMBUFE JNQBDUT SJTLT BOE4RQ QPGW IYORONFDU

&434 & J 3FTPVSDF VTF BOE DJSDVMBS FDPOPNZ

%FTDSJQUJPO PG UIF QSPDFTTFT UP JEFOUJGZ BOE BTTFTT NBUFSJBM SFTPVSDFT VTF

&434 *30 BOE DJSDVMBS FDPOPNZ SFMBUFE JNQBDUT S4B4TIREERSBMPSUVOJUJIFT
464 J 3FTPVSDF VTF BOE
& 1PMJIJDJFT SFMBUFE UP SFTPVSDF VTF BOE DJSDYMBBMBIEPBFPMNEP N Z

464 J 3FTPVSDF VTF BOE

& "DUJPOT BOE SFTPVSDFT SFMBUFE UP SFTPVS DR ¥D V¥ MBX: HDIFDORNMBS FDPOPNZ
464 J 3FTPVSDF VTF BOE

& 5BSHFUT SFMBUFE UP SFTPVSDF VTF BOE DJSDNVMBES/MBBCHINZDPNZ
464 J 3FTPVSDF VTF BOE

& B3FTPVSDF JOGMPXT DJSDVMBS FDPOPNZ

464 J 3FTPVSDF VTF BOE

& 3FTPVSDF PVUGMPXT DJSDVMBS FDPOPNZ
"OUJDJQBUFE GJOBODJBM FGGFDUT GSPN NBUFSJBM SFTPVSDF VTF BOE DJSDVMBS
& FDPOPNZ SFMBUFE SJTLT BOE PQQPSUVOJUJFT1IBTF JO

&434 J . %3 J 4VTUBJOBCMF MJGFDZDMF NBOBHFNFOU

464 J AVTUBJOBCMF MJGFDZDMF
&434 %3 1 1PMJIJDJFT BEPQUFE UP NBOBHF NBUFSJBM TVTUBDBBHENFIOIZ NBUUFST

464 J 4AVTUBJOBCMF MJGFDZDMF
&434 %3 " "DUJPOT BOE SFTPVSDFT JO SFMBUJPO UP NBUNBOBMFNVTQWWBJIOBCIMAUZ NBUUFST

464 J 4AVTUBJOBCMF MJGFDZDMF
&434 %3 . .FUSJDT JO SFMBUJPO UP NBUFSJBM TVTUBJOBNE®BHENFBEOUUFST

464 J 4AVTUBJOBCMF MJGFDZDMF
&434 . %3 5 5SBDLJOH FGGFDUJWFOFTT PG QPMJDJFT BOE BBOBPIGNROSPVHI UBSHFUT

&434 4 J 0XO XPSLGPSDF

464 #BSDP*OUFHSBUFE SFQPSU
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%JTDMPTVSF 3FRVJSFNFOU 4FDUJPO SFQPSU 1BHF "EEJUJPOBM JOGPSNBUJPO
&434 4#. *OUFSFTU BOE WJFXT PG TUBLFIPMEFST 464 (FOFSBM
.BUFSJBM JNQBDUT SJTLT BOE PQQPSUVOJUJFT BOE UIFJS JOUFSBDUJPO XJUI
&434 4 #. TUSBUFHZ BOE CVTJOFTT NPEFM 464 J 0XO XPSLGPSDF 1IBTF JO GPS 4#. %3 F
4 1PMJIJDJFT SFMBUFE UP PXO XPSLGPSDF 464 J 0XO XPSLGPSDF
1SPDFTTFT GPS FOHBHJOH XJUIl PXO XPSLFST BOE PXO XPSLFS T
4 SFQSFTFOUBUJWFT BCPVU JNQBDUT 464 J 0XO XPSLGPSDF

464 J 0XO XPSLGPSDF
464 $PSQPSBUF
1SPDFTTFT UP SFNFEJBUF OFHBUJWF JNQBDUTHEPOEF B OBBID®MAM TOC/AI PEXTOr XPSLFST
4 UP SBJTF DPODFSOT FUIJDT

5BLJOH BDUJPO PO NBUFSJBM JNQBDUT PO PXO XPSLGPSDF BOE BQQSPBDIFT UP
NJUJHBUJOH NBUFSJBM SJTLT BOE QVSTVJOH NBUFSJBM PQQPSUVOJUJFT SFMBUFE UP

4 PXO XPSLGPSDF BOE FGGFDUJWFOFTT PG UIPBREBDWXROOXPSLGPSDF

5BSHFUT SFMBUFE UP NBOBHJOH NBUFSJBM OFHBUJWF JNQBDUT BEWBODJOH
4 QPTJUJWF JNQBDUT BOE NBOBHJOH NBUFSJBMAG4 TLTXBDOKPEBQGPSD¥OJUJIFT
4 $IBSBDUFSJTUJDT PG UIF VOEFSUBLJOHMT FNQUMRZFBXO XPSLGPSDF

$IBSBDUFSJTUJDT PG OPO FNQMPZFF XPSLFST JO UIF VOEFSUBLJOHMT PXO
4 XPSLGPSDF 464 J 0XO XPSLGPSDF
4 $PMMFDUJWF CBSHBJOJOH DPWFSBHF BOE TPD4BMJIEGBO XHPNSRGPSDF 1IBTF JO GPS 4 %3 D
4 %IWFSTJUZ NFUSJDT 464 J 0XO XPSLGPSDF
4 4PDJBM QSPUFDUJPO 1IBTF JO
4 IFSTPOT XJUI EJTBCIMJUJFT 1IBTF JO
4 5SBJOJOH BOE TLIMMT EFWFMPQNFOU NFUSJD#®#64 J 0XO XPSLGPSDF
4 JFBMUI BOE TBGFUZ NFUSJDT 464 J 0XO XPSLGPSDF 1IBTF JO GPS 4 %3 E F
4 8PSL MJGF CBMBODF NFUSJDT 1IBTF JO

464 J 0XO XPSLGPSDF BOE

4 $PNQFOTBUJPO NFUSJDT QBZ HBQ BOE UPUBMS$PPNQFOTBUJPO

464 J 0XO XPSLGPSDF

464 $PSQPSBUF

HPWFSOBODF BOE CVTJOFTT
4 *ODJEFOUT DPNQMBJOUT BOE TFWFSF IVNBO SFHIWHIIDITINQBDUT

&434 4 J $POTVNFST BOE FOEJVTFST

464 #BSDP*OUFHSBUFE SFQPSU
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%JTDMPTVSF 3FRVJSFNFOU 4FDUJPO SFQPSU 1BHF "EEJUJPOBM JOGPSNBUJPO
&434 4#. *OUFSFTUT BOE WJFXT PG TUBLFIPMEFST 464 J (FOFSBM
.BUFSJBM JNQBDUT SJTLT BOE PQQPSUVOJUJF46BUE$SBOFINGNFGUFEBE@BUJPO XJUI
&434 4 #. TUSBUFHZ BOE CVTJOFTT NPEFM FOE VTFST 1IBTF JO GPS 4#. %3 F
464 J $POTVNFST BOE
4 1PMIJDJFT SFMBUFE UP DPOTVNFST BOE FOE VTH®H VTFST
464 J $POTVNFST BOE
4 1SPDFTTFT GPS FOHBHJOH XJUI DPOTVNFST BOEOEOETWSFST BCPVU JNQBDUT
1SPDFTTFT UP SENFEJBUF OFHBUJWF JNQBDUT4B0E BPEOOITO/MNFBETGBOBDPOTVNFST
4 BOE FOE VTFST UP SBJTF DPODFSOT FOE VTFST

5BLJOH BDUJPO PO NBUFSJBM JNQBDUT PO DPOTVNFST BOE FOE VTFST BOE
BQQSPBDIFT UP NBOBHJOH NBUFSJBM SJTLT BOE QVSTVJOH NBUFSJBM
PQQPSUVOJUJFT SFMBUFE UP DPOTVNFST BOE #XEJVIHFGTV BOET BESACFDUJWFOFTT PG

4 UIPTF BDUJPOT FOE VTFST
5BSHFUT SFMBUFE UP NBOBHJOH NBUFSJBM OF4BBIUIWIFQMNNETBUTBBEWBODJOH
4 QPTJUJWF JNQBDUT BOE NBOBHJOH NBUFSJBMFOETUTHSOE PQQPSUVOJUJFT

&434 J $VTUPNFS FYQFSJFODF

464 J $POTVNFST BOE

&434 %3 1 1PMIJDJFT BEPQUFE UP NBOBHF NBUFSJBM TVTEBEBEOBTRHSMIUZ NBUUFST
464 J $POTVNFST BOE

&434 %3 " "DUJPOT BOE SFTPVSDFT JO SFMBUJPO UP NBUFGEBWTAYTUBJOBCJIJMJUZ NBUUFST
464 J $POTVNFST BOE

&434 %3 . .FUSJDT JO SFMBUJPO UP NBUFSJBM TVTUBJOBFKOMWIENBUUFST

464 J $POTVNFST BOE
&434 . %3 5 5SBDLJOH FGGFDUJWFOFTT PG QPMJDJFT BOE BOBMWIFBSUISPVHI UBSHFUT

&434 J . %3 J 1SPEVDU RVBMJUZ TBGFUZ TFDVSJUZ

464 J 1SPEVDU RVBMJUZ
&434 %3 1 1PMIJDJFT BEPQUFE UP NBOBHF NBUFSJBM TVTUBGEFBRCZIMIRZVBUBFST

464 J 1SPEVDU RVBMJUZ
&434 %3 " "DUJPOT BOE SFTPVSDFT JO SFMBUJPO UP NBUFBGBWNMZTVTEBVSBECIMIUZ NBUUFST

464 J 1SPEVDU RVBMJUZ
&434 %3 . .FUSJDT JO SFMBUJPO UP NBUFSJBM TVTUBJOBTRIGMMREWZ NBRWSIU Z

464 J 1SPEVDU RVBMJUZ
&434 . %3 5 5SBDLJOH FGGFDUJWFOFTT PG QPMJDJFT BOE BBPGBBOT UF®PR\GBHUBUBSHFUT

464 #BSDP*OUFHSBUFE SFQPSU
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%JTDMPTVSF 3FRVJSFNFOU 4FDUJPO SFQPSU 1BHF "EEJUJPOBM JOGPSNBUJPO
&434 (J $PSQPSBUF HPWFSOBODF CVTJOFTT FUIJDT
$(
&434 (07 5/lF SPMF PG UIF BENJOJTUSBUJWF TVQFSWIJITRB$Z4B@E NBOBHFNF4&84 CPEJFT
%FTDSJQUJPO PG UIF QSPDFTTFT UP JEFOUJGZ BOE BTTFTT NBUFSJBM JNQBDUT SJTLT

&434 *30 BOE PQQPSUVOJUJFT 464 J (FOFSBM

464 J $PSQPSBUF
(PWFSOBODF CVTJOFTT
( #VTJOFTT DPOEVDU QPMJDJFT BOE DPSQPSBURDMWUOVSF

464 J 3FTQPOTJCMF
( .BOBHFNFOU PG SFMBUJPOTIJQT XJUI TVQQMIFSFITIMJFOU TVQQMZ DIBJO

464 J $PSQPSBUF
(PWFSOBODF CVTJOFTT
( 1SFWFOUJPO BOE EFUFDUJPO PG DPSSVQUJPORIOEDOSICFSZ

464 J $PSQPSBUF
(PWFSOBODF CVTJOFTT

( *ODJEFOUT PG DPSSVQUJPO PS CSJCFSZ FUIJDT
464 $PSQPSBUF

( 1PMJUJDBM JOGMVFODF BOE MPCCZJOH BDUJW@MWF$OBODF CVTJOFTT
FUIJDT

( AVQQMJIFS QBZNFOU QSBDUJDFT 464 SFTQPOTJCMF

SFTIMJFOU TVQQMZ DIBJO

&434 J %3 J *OOPWBUJPO UFDIOPMPHZ "*

464 J *OOPWBUJPO
&434 %3 1 1PMIJDJFT BEPQUFE UP NBOBHF NBUFSJBM TVTUBDOBEN®EHZZ NBUUFST

464 J *OOPWBUJPO
&434 %3 " "DUJPOT BOE SFTPVSDFT JO SFMBUJPO UP NBUFBSDBOP MPHZBIJOBCIMIUZ NBUUFST

464 J *OOPWBUJPO
&434 . %3 . .FUSJDT JO SFMBUJPO UP NBUFSJBM TVTUBJOBULCRMIOPMRBUZUFST

464 J *OOPWBUJPO
&434 . %3 5 5SBDLJOH FGGFDUJWFOFTT PG QPMJDJFT BOE BEDUPRMPHISPVHI UBSHFUT

&434 J %3 J 3FTQPOTJCMF 3FTIJMJFOU TVQQMZ DIBJO

464 J 3BFTQPOTJCMF
&434 %3 1 1PMJDJFT BEPQUFE UP NBOBHF NBUFSJBM TVTOBIJORBCBOIUUZY RBWMZFEIM JO

464 #BSDP*OUFHSBUFE SFQPSU
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%JTDMPTVSF 3FRVJSFNFOU 4FDUJPO SFQPSU 1BHF "EEJUJPOBM JOGPSNBUJPO
464 J BFTQPOTJCMF

&434 %3 " "DUJPOT BOE SFTPVSDFT JO SFMBUJPO UP NBUFSTBWIFYUUBUYQ@K ZIMIIBINBUUFST
464 J BSFTQPOTJCMF

&434 %3 . .FUSJDT JO SFMBUJPO UP NBUFSJBM TVTUBJOBERMMIF ABUWREKSIMZ DIBJO
464 J BFTQPOTJCMF

&434 . %3 5 5SBDLJOH FGGFDUJWFOFTT PG QPMJDJFT BOE SPTUINMDFIOUI $N QRIMZBIIBRBOT

464 #BSDP*OUFHSBUFE SFQPSU
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&434 EBUB QPJOUT GSPN PUIFS &6 MFHJTMBUJPOT

5|lF UBCMF CFMPX JODMVEFT BMM PG UIF EBUBQPJOUT UIB&EBEFS JQWPH GWEPNPOIES &P WEHITMBRUBPED 4VWE8BJOBCIJMJIJUZ 4UBUFNFOU
1JMMBS #FODINBSL 3FHVMBUJPO BOE &6 $MIJNBUF -BX BT BAUTTRUIFIEFECB % 43AU NBBFSBBNOH XIFSF UIF

#FODINBS&6 $MJINBUF

%JTDMPTVSF %BUB 4%"'3 1JMMBSSFHVMBUJIPRX
SFRVIJISFNFOUQPJOU 4VTUBJOBCJIJMJUZ TUBUFNFOUT "QQFOEJBFGFSFOGPEFSFOPGEFFSFOBFGFSFOBFQPSU TFDUBMHF
&434 (07 E #PBSEMT HFOEFS EJWFSTJUZ Y Y $(3
&434 (07 F l1FSDFOUBHF PG CPBSE NFNCFST XIP BSF JOEFQFOEFOUY $(3
&434 J (07 4UBUFNFOU PO EVF EJMJHFODF Y 464
&434 J 4#. E J *OWPMWFNFOU JO BDUJWJUJFT SFMBUFEYUP GPTWJM GVFM BDUJWJIUJFT 464 /PU SFMFWBOU
&434 J 4#. E JJ*OWPMWFNFOU JO BDUJWJUJFT SFMBUFEYUP DIFNJDBM QSPEVDUJPO 464 /PU SFMFWBOU
&434 J 4#. E JIJJOWPMWFNFOU JO BDUJWJUJFT SFMBUFEYUP DPOUSPWFSTJBM XFBQPOT 464 /PU SFMFWBOU
*OWPMWFNFOU JO BDUJWJUJFT SFMBUFE UP DVMUJWBUJPO BOE QSPEVDUJPO PG
&434 J 4#. E JWPCBDDP Y 464 /PU SFMFWBOU
&434 & J 5SBOTJUJPO QMBO UP SFBDI DMJNBUF OFVUSBMJUZ CZ Y 464
&434 & H 60EFSUBLJOHT FYDMVEFE GSPN 1BSJT BMJHOFEWFODINBSLT 464
&434 & J () FNJTTJPO SFEVDUJPO UBSHFUT Y Y Y 464
&OFSHZ DPOTVNQUJPO GSPN GPTTJM TPVSDFT EJTBHHSFHBUFE CZ
&434 & J TPVSDFT POMZ IJHI DMIJNBUF JNQBDU TRDUPST 464
&434 & &OFSHZ DPOTVNQUJPO BOE NJY Y 464
&OFSHZ JOUFOTJUZ BTTPDJBUFE XJUIl BDUJWJUJFT JO IJHI DMJNBUF
&434 & JNQBDU TFDUPST Y 464
&434 & (SPTT 4DPQF BOE 5PUBM ()( FNJTTJROT Y Y 464
&434 & (SPTT ()( ENJTTJPOT JOUFOTJUZ Y Y Y 464
&434 & () SENPWBMT BOE DBSCPO DSFEJUT Y 464
&YQPTVSF PG UIF CFODINBSL QPSUGPMJP UP DMJIJNBUF SFMBUFE
&434 & J QIZTIJDBM SJTLT Y 464
%JTBHHSFHBUJPO PG NPOFUBSZ BNPVOUT CZ BDVUF BOE DISPOJD
B QlzTJDBM SJTLT MPDBUJPO PG TJHOJGJDBOU BTTFUT BU NBUFSJBM QIZTJDBM
&434 & D SJTL Y /PU TUBUFE QIBTF JO
#SFBLEPXO PG UIF DBSSZJOH WBMVF PG JUT SFBM FTUBUF BTTFUT CZ
&434 & D FOFSHZ FGGJDJFODZ DMBTTFT Y /PU TUBUFE QIBTF JO
%FHSFF PG FYQPTVSF PG UIF QPSUGPMJP UP DMJIJNBUF SFMBUFE
&434 & J PQQPSUVOJUJFT Y 464
"NPVOU PG FBDI QPMMVUBOU MJTUFE JO "OOFY ** PG UIF & 1353
&434 & J S3FHVMBUJPO FNJUUFE UP BJS XBUFS BO¥E TPJM /PU NBUFSJBM
&434 & 8BUFS BOE NBSJOF SFTPVSDFT Y /PU NBUFSJBM
&434 & %FEJDBUFE QPMJDZ Y /PU NBUFSJBM

464 #BSDP*OUFHSBUFE SFQPSU
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%JTDMPTVSF %BUB

#FODINBS&6 $MINBUF
4%'3 1JMMBSSFHVMBUJPRX

SFRVIJISFNFOUQPJOU 4VTUBJOBCJIJMJUZ TUBUFNFOUT "QQFOEJBFGFSFOGPEFSFOPGEFFSFOBFGFSFOBFQPSU TFDUBMHF

&434 & 4VTUBJOBCMF PDFBOT BOE TFBT Y /PU NBUFSJBM

&434 & D 5PUBM XBUFS SFDZDMFE BOE SFVTFE Y /PU NBUFSJBM
5PUBM XBUFS DPOTVNQUJPO JO No QFS OFU SFWFOVF PO PXO

&434 & PQFSBUJPOT Y /PU NBUFSJBM

&434 J 4#. J &B J Y 464

&434 J 4#. J &C Y 464

&434 J 4#. J &D Y 464

&434 & C 4vTUBJOBCMF MBOE BHSJDVMUVSF QSBDWJDFT PS QPMJDJFT /PU NBUFSJBM

&434 & D 4VTUBJOBCMF PDFBOT TFBT QSBDUJDFT PS QPMJDJFT /PU NBUFSJBM

&434 & E 1PMJDJFT UP BEESFTT EFGPSFTUBUJPO Y /PU NBUFSJBM

&434 & E /PO SFDZDMFE XBTUF Y 464

&434 & )B[BSEPVT XBTUF BOE SBEJPBDUJWF XBTWF 464

&434 A%, 4 G 3JTL PG JODJEFOUT PG GPSDFE MBCPVSY 464

&434 A%, 4 H 3JTL PG JODJEFOUT PG DIJME MBCPVS Y 464

&434 4 JVNBO SJHIUT QPMJDZ DPNNJUNFOUT Y 464
%VF EJMJHFODF QPMJDJFT PO JTTVFT BEESFTTFE CZ UIF GVOEBNFOUBM

&434 4 *OUFSOBUJPOBM -BCPS 0OSHBOJTBUJPO $POWFOUJPOT YP 464
1SPDFTTFT BOE NFBTVSF GPS QSFWFOUJOH USBGGJDLJOH JO IVNBO

&434 4 CFJOHT Y 464

&434 4 8PSLQMBDF BDDJEFOU QSFWFOUJPO QPWJIDZ PS NBOBHFNFOU TZTUFEN 464

&434 4 D (SIJFWBODF DPNQMBJOUT IBOEMJOH NFDMOJTNT 464

C BOENCFS PG GBUBMJUJFT BOE OVNCFS BOE SBUF PG XPSL SFMBUF

&434 4 D BDDJEFOUT Y Y 464

&434 4 F IVNCFS PG EBZT MPTU UP JOKVSJFT BDDEFOUT GBUBMJUJFT PS JMMOFTZ64

&434 4 B 60BEKVTUFE HFOEFS QBZ HBQ Y Y 464

&434 4 C &YDFTTIJWF $&0 QBZ SBUJP Y $(3

&434 4 B *ODJEFOUT PG EJTDSJNJOBUJPO Y 464
/PO SFTQFDU PG 6/(1T PO #VTJOFTT BOE )VNBO SJHIUT BOE

&434 4 B 0&$% Y Y 464
4JHOGJDBUJPO SJTL PG DIJME MBCPVS PS GPSDFE MBCPVS JO UIF WBMVF

&434 4#. 4 C DIBJO Y /PU .BUFSJBM

&434 4 JVNBO SJHIUT QPMJDZ DPNNJUNFOUT Y /PU NBUFSJBM

&434 4 1PMJDJFT SFMBUFE UP WBMVF DIBJO XPSILFST /PU NBUFSJBM
/PO SFTQFDU PG 6/(1T PO #VTJOFTT BOE )VNBO SJHIUT BOE

&434 4 0&%% HVIEFMJOFT Y Y /PU NBUFSJBM
%VF EJMJHFODF QPMJDJFT JTTVFT BEESFTTFE UIF GVOEBNFOUBM

&434 4 *OUFSOBUJPOBM -BCPS 0OSHBOJTBUJPO $POWFOUJPOT YP /PU NBUFSJBM
JVNBO SJHIUT JTTVFT BOE JODJEFOUT DPOOFDUFE UP JUT VQTUSFBN

&434 4 BOE EPXOTUSFBN WBMVF DIBJO Y /PU NBUFSJBM

464 #BSDP*OUFHSBUFE SFQPSU
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%JTDMPTVSF
SFRVIJISFNFOUQPJOU 4VTUBJOBCJIJMJUZ TUBUFNFOUT "QQFOEJBFGFSFOGPEFSFOPGEFFSFOBFGFSFOBFQPSU

%BUB

#FODINBS&6 $MINBUF

4%'3 1JMMBSSFHVMBUJPRX

TFDUBMHF

&434 4 JVNBO SJHIUT QPMJDZ DPNNJUNFOUT Y /PU NBUFSJBM
/PO SFTQFDU PG 6/(1T PO #VTJOFTT BOE )VNBO 3JHIUT *-0

&434 4 QSJODJIJQMFT PS 0&%% HVJEFMJOFT Y /PU NBUFSJBM

&434 4 JVNBO SJHIUT JTTVFT BOE JODJEFOUT Y /PU NBUFSJBM

&434 4 1PMIJDJFT SFMBUFE UP DPOTVNFST BOE KWOE VTFST 464
/PO SFTQFDU PG 6/(1T PO #VTJOFTT BOE )VNBO SJHIUT BOE

&434 4 0&%$% HVIEFMJOFT Y Y 464

&434 4 JVNBO SJHIUT JTTVFT BOE JODJEFOUT Y 464

&434 ( 1BS 60JUFE /BUJPOT $POWFOUJPO BHBJOTU $PSSVQUJPO 464

&434 ( 1BS BSPUFDUJPO PG XIJTUMF CMPXFST Y 464

&434 ( 1BS 'BOFT GPS WIPMBUJPO PG BOUJ DPSSVQUYJPO BOE BOUJYCSJCFSZ MBXT 464

&434 ( 1BS 4UBOEBSET PG BOUJ DPSSVQUJPO BOE BYOUJ CSJCFSZ 464

464 #BSDP*OUFHSBUFE SFQPSU
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OUIFS JOGPSNBUJPO

"T NFOUJPOFE JO UIF (FOFSBM TFDUJPOD*OTFS¥BIEE GPOMIT PEWBFHVMBUPSZ FMBROEA®HBDMBDBIMJIUZ4 BOE DPVME USBOTMBUF JOU
CFFO TDPSFE BT NFEJVN PS MPX NBUEASIBMUICD BYS/Oj $3° #BSDPMT PQFSBUJPOT UBSJGGT *1 JOWFTUNF
TUBLFIPMEFST 8F BJN IPXFWFS UP DPOUJOVF PVS TUSBUFHZ NPCJMJUZ SFTUSJDUJPOT BOE SJTJOH USBEF CB
UBSHFUT BOE BDUJPOT SFMBUFE UP UIFTFH PPREREEB BB MVbSFBEZ JANQsPwWFCRESDHPQ$1IPBDR@EULIF 64 BOE &VSPQF

UIF QSFWJPVT ZFBST UP NBOBHF BDW®BNsBYE veWRAPUNBYBHFE CZ B EFEJDBUFE /*4 1SPHSBN

JNQBDUT SJTLT BOE PQQPSUVOJUIJFT SFMBYFE;ER lF“CEHFH@QILDBSPDFTT BoE YFEDPENREPZ DMPTFMZ NPOJUPST UIF NBDSPFDPO
HFPQPMJUJDBM EFWFMPQNFOUT JO QBSUJDVMBS

$ZCFSTFDVSJUZ T$POUJOVF UIF DZCFSTFDVSJUZ BXBSFARMOYSEFS st B Py S BOVIWF SIF QPTTICMF
DZCFSTFDVSJUZ DVMUVSF JODMVEJOI—F& R oRPHRRAMBL, pORFEEEIPOT  HFPHSBQIJDEN
/IFYU UP QSPEVDU TFDVSJUZ #BSDPMT MFBEESAPNE 67 B VAMERSOHT QQMz DIBJO PQFSBUJPOT JNQPSU BOE FYQP
DPNNJUNFOU UP DPSQPSBUF DZCFSTFDVSJUZ XIJDI USBOTMBUFT DPNNFSDJBM BOE HP UP NBSLFU TUSBUFHZ DBTI N
JOUP B 4FDVSJUZ 0SHBOJ[BUJPO UIBU PQESBYFR TOBWLpBHTLyDS\/FgJMQOFT FUD BOE SFNFEJBM BDUJPOT BSF BTTFTTFE JO C
PG EFGFOTF &OTVSJOH PQFSBUJPOBM TFDVSJUZ PXO BOE NFFUJOHT GPS UIF TIPSU UFSN BOE JO UIF
NBOBHF PQFSBUJPOBM SJTL JT NBOBI—HFEDQ/Zr HbFTﬂR/ LU MIQEDRG T up #BSDPZQ?M?@;%FE"J\‘{{)(EEM(;MBO BOE CVEHFU GPS UIF NJE UP
EFGFOTF 5IF TFDPOE MJOF PG EFGFOTE T NBOBHFE C7
#BSDPMT 4FDVSJUZ 0GGJDF BOE UIF UIJSE MJOF PG EEGFOTF JT UIF
DZCFSTFDVSJUZ BVEJU FH SJTL BTTV—E VOTDU JO BOE GVSUIFS PQUJINJ[F #BSDEMT o S VHIRP S B d YPFDBMMFE GPDVTFE GBDUF
*40 TUBOEBSE DPVOUSJFT XJMM IFMQ #BSDP SFTQPOE NPSF GMF
#BSDPMT 4FDVSJUZ 0GGJDF BDUJWJUJFT GPDVTJOH PO DPSQPSBUF DPOTUSBJOJOH HFPQPMJUJDBM FWPMVUJPOT SIF
DZCFSTFDVSJUZ BSF MFE Cz UIF DIJFG MUEPH RPN Hep QR RSPDFEVSFTEEIUW SEHVMBOIPOT BB FSFOU SFHIPOT BOE JOE
PGGJDFS $*40 5P JEFOUJGZ OFX BOEPSERBHODBRI UF GPENAPSLT UP BCTPSCJOH UIF SJTL

HBQT XF SFHVMBSMZ QFSGPSN DZCFSTFDVSJUZ NBUVSJUZ
BTTFTTNFOUT VTJOH UIF $Z'VOj $ZCFSTHROMEPPF B SBNFXPBYSIUZ NPOJUPSIOH GPRBNONYWQIWZTFOHBHFNFOU J QSP\

PXOFE CZ UIF $FOUSF GPS $ZCFSTFDVSJEBF WrMHIIR/N BOEL SFEIMQPOTF

IBWF TFU UIF UBSHFU UP PCUBJO BO BWFSBHF DZCFSTFDVSJUZ BDDFTT UP IFBMUI FEVDBUJPO G
NBUVSJUZ TDPSF PG BU MFBTU CzZPSF E:FBUIFEMPCDBQFCUUI&FFOU7FJSTJPOFFSJOH B CSJHIU UPNPSSPX UIF #BSDP O\
$Z'VOj GSBNFXPSL GPS BTTVSBODF MFWFM *NQPSUBOU $Z'VOj . VS0 F OFPQMF DBO QBSUJDJQBUQF
WFSTJIPO ‘U UIF FOE PG XF TDPSBDSPFDPOPNJD HFPQPg\éﬁﬁ-}B{@b@bgg% TPDJFUZ SFHBSEMFTT PG Ul

EVSJOH UIJT TFMG BTTFTTNFOU
'PDVTJOH PO IFBMUI BOE FEVDBUJPO XF QBSUOF!

SIF NBDSPFDPOPNJD BOE HFPQPMJIUJIDTHSHIE I FFEoROMEPSIEIE uiF FOHBHENFOU PG PVS
JO SFTJEVBM SJTL TDPSF BOE SBOLT T\IFBQ_POHV:IP\H% BRSSP SBYFNSEDRU Jo UIF DPNNVOJUJF
NBOBHFNFOU MJWF BOE XPSL 8F IBWF UISFF MFWFMT PG HJWJ

HMPCBM MPDBM FGGPSUT FODPVSBHF BOE FNQP
4FSJPVT QPMJUJDBM BOE NBDSP FDPOENIDS FIPAIMBYEL 9 RBMVOUFFSIOH QSPHSBNT |

GMVDUVBUJPOT DBO IFBWJMZ JNQBDU WHE /RAYEUHMNEBEERMINSBYf=BLE

DPVME FWFO TUPQ UIF DPNQMFUF CVTJOFTT JO B DPVOUSZ PS
5IF IJHIMJHIUT JO JODMVEFE SFHJPO (FPQPMJUJDBM UFOTJPOT QBOEFNJDT XPSTFOJOH USBEF
SFMBUJPOT BOE USBEF QPMJDZ VODFSUBJOUJFT JNQBDU UIF HMPCBM

464 #BSDP*OUFHSBUFE SFQPSU
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.PSF EFUBJMT PO PVS DPNNVOJUZ FOHBHBFNMPBIFBPOJPOT DBO
CF GPVAERLEXEICTIUF T6TF DBTF TUBOECZ IST
T6TF DBTF EFFQ TMFFQ IST
.FBTVSJOH PVS DBSCPO GPPUQSJOU

SEMBUFE UP QSPEVDU VTF%—_FM—“_E%—J-Pﬁ%ﬁ-T—FE PO GFFECBDL PG UIF QSPEVDU NBOBHFS

%JTDMBJINFS UIF GPMMPXJOH EBUB gl£¥§8%9HFI:SII%W§SHJ§BZQFS IST MJOLFE UP UIF

QSPEVDU TQFDJGJD TFSWJIDF Ps xBssBoUR® AVEMYMNIBE WY S QfCBEgNBODF PS UIF EFWJIDF .5#

GPSNBM QFSGPSNBODF TUBUFNFOU QFSGPSNBODF
T3FMBUJWF JODSFBTF JO OPNJOBM QPXFS QFS ZFBS QPXFS

.FUIPEPMPHZ (SFFOIPVTF (BT 1SPUPDPRPNREPERFPzUP NBJOUBJO DBMIJCSBUFE MVNJOBODF WBMVF
"PNVB P CF VIFE - WBVNEWNF FYQFDFE VIFT PG
QSPEVDU * OVNCFS TPME JO SFQPSUJ& MIJpMSHPEE -DBRBEYMIHFUZQFDIGIDBUJIPOT

DPOTVNFE QFS VTF L8I “ FNJTTJPO GEDRYSVAPEBOWHDPFIDIUZ
LH $B L8I T.QJYFMT
T4J[F *ODI

4DPQF &NJTTJPOT GSPN TPME QSPEVDIUWI1IDPSSEOQPEEBHPOBIM

HSFFOIPVTF HBT FNJTTJPOT EVSJOH UIF VTF QIBTF PG UIF

EFWJDFT TPME CZ #BSDP BU UIF FOEPYTHIBNE®PRBWIP QNBHIDH EFWIDFT UIF GPMMPXJOH JT BQQMJDBCMF

DPOTJEFST BMM GJOJTIFE FMFDUSPOJD IDP® NWPNFOH QEBBEVYBGT BPME | %FFQ TMFFQ 0GG NPEF

Cz #BSDP 4PGUXBSF TFSWJDFT IBSEXBSS BORUBRPOUMNIBR EFGJOFE JO UIF QVCMJID QSPEVDU TIFFU

FMFDUSJDJUZ F H TQBSF QBSUT BOEONEEFGCMNMUBSFP®BEMBUJIWF JODSFBTF JG OP QFSGPSNBODF EBUB

TDPQF &£ 5IF FNJTTJPOT BSF CBTFE TRNFBMWZBPWB UM FOFSHZ

DPOTVNQUJPO PG UIF QSPEVDU FYDMVEJOH UIF FNCPEJFE

FOFSHZ PG DPNQPOFOUT FOE PG MJGF 'PNJUNPHUDBMIIBOE NPEBMJUZ EFWJDFT UIF VTF DBTFT BOE
FYQFDUFE MJGFUJNF SFMBUJWF JODSFBTF CVU SBOHFT CFUXFFO

6TF DBTF EBUB DPMMFDUJPQ 00 NPEF | 4UBOECZ BOE I %FFQ TMFFQ 0GG
NPEF 51JT WBSJBUJPO SFMBUFT UP UIF TQFDJGJD FOE VTFS PS FOE

6TF DBTF EBUB GPS .FEJDBM %JTQMBEZYFN TFUVQ
T"WFSBHF QPXFS PO 8 UuzQJbDBMMZ NFBTVSFE BU DBMJCSBUFE
MVNJOBODF WBMVF

TAVTQFOE TUBOECZ 8

T)JCFSOBUF %FFQ 4MFFQ 1PXFS PGG 8 JOUFSOBM
QSPDFTTPS BDUJWF BOE DPNNVOJDBUJPO XJUIl DPOUSPM
TPGUXBSF QPTTJCMF

"T EFGJOFE JO UIF QVCMJD QSPEVDU TQFDJGJDBUJPO TIFFU *G OP

EBUB JT JO UIF QSPEVDU TQFDJGJDBUJPO TIFFU FMFDUSJDBM TBGFUZ
SFQPSUJOH JT VTFE UP EFGJOF UIF BQQMJDBCMF OVNCFS

464 #BSDP*OUFHSBUFE SFQPSU
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6TF DBTFT $JOFNB &WFOUT 1SPBW GJY JOSEBWMJINVMBUJPO )&3 *NBHF 1SPDFTTPST

6TBHF UJNF QFS ZFBS
5PUBM QSPEVDU MJGFUJNF
1PXFS VTFE

IVNCFS PG ZFBST

6TF DBTF EBUB GPS $JOFNB BOE *NNEFIFTOBIF PO IST %FMJWFSFE DBQBCJMJUZ TQFDJGJDBUJPOT
&YQFSJFODF T6TF DBTF TUBOECZ IST T$FOUFS MVNFOT MN
T1IPXFS DPOTVNQUJPO 8 BT EFGJORETHEPBIRE EQE/@M"Mj:FQ IST T5ZQJDBM QPXFS DPOTVNQUJPO BU DPOTVNFS TJE
QSPEVDU TQFDJGJDBUJPO TIFFU *G OFMBSEPYFFROMIGFYENE VT XBMM CSJHIUOFTT 8

TQFDJGJDBUJPO TIFFU FMFDUSJDBM TBGFUZ SFQPSUJOH JT VTFE UP T%JTQMBZ BSFB Nn
EFGJOF UIF BOQMJDBCMF OVNCFS "SF EFGJOFE CBTFE PO GFFECBDL PG UIF QSPEVDU NBOBHFS

1SPEVDUT TPME JOUP UIF -78 NBSLFU BSF DPOTJE
%FMIJWFSFE DBQBCJMJIUZ TQFDJGJIDBUJFT $MIDLAIBSF QSPEVDU UIF GPMMPXJBMUIWBQQMJIBBEMIPMMBBIOH FYQFDUFE VTBHF |

/JBUIWE CSJHIUNEEF BH4EBOFSEeBPE ylg0GG NPEF PWFBRBOVIBRHEFEINF:FBS -&% BOE -$% 'FBS -BTFS ¢

T$FOUFS MVNFOT MN
:FBS GPS -&% -".1 31% 4FSWFS QSPEVDUT :FBS

QVCMJID QSPEVDU TQFDJGJDBUJPO TIFFU

4FWFSBM FOE VTFS BQQMJDBUJPO DBTIEB'P(?Q\EPU(FIJEFBIFEFJEJEIE—EIJJI%TUBSF QFS EFGBVMU BTTFTTFT 1 00
IBWF BO JNQBDU PO UIF FOFSHZ DPOTN/RI%&JJPéUBQI\%BgMBBQJEJPd 0GG NPEF JT DPOTJEFSFE PWFS B

5/lF HFOFSJD VTF DBTFT TIPXO JO UIF ué/'clﬁ UCJINI\EPE(GIBWF CFFO

EFGJOFE CZ UIF QSPEVDU NBOBHFST_CBTFE PO GJFME
LOPXMFEHF BOE GFFECBDL 6TF DBTF EBUB -BSHF 7JEFP 8BMM &YQFSJFODF

T"WFSBHF QPXFS PO 8

/POF $JOFNB QSPEVDU DBO CF TPME UOWMRROE ENGCERIFEEDH US
NBSLFUT B TQFDJGJD TIBSF JT UBLFO JT@#BFRBBHMWPRNQUPERS JP GEF B
EFGBVMU CVU DBO WBSZ GSPN T6TFBBITUHEBFEQUPMFFQ IST
POF TJOHMF NBSLFU

'‘PS JODSFBTFE EBUB BDDVSBDZ UIF TQFDJGJDBUJPOT BSF OPX
6TF DBTF EBUB GPS .FFUJOH &YQFSEIFFSOWFEBOGEPN B DPNCJOBUJPO PG NFBTVSFNFOUT DPOEVDUFE
-FBSOJOH &YQFSJFODF CZ UIF 3 % EFQBSUNFOU BOE NBSLFU JOQVU EBUB 5IF NBSLFU
JOQVU EBUB JT TPVSDFE GSPN EJTQMBZ SFHJTUSBUJPO JOGPSNBUJPO
SFDPSEFE JO 4BMFTGPSDF 51JT BQQSPBDI FOTVSFT
DPOTJEFSBUJPO PG UIF QFSDFOUBHF PG -&% UJMFT VUJMJ[FE JO
DPOUSPM SPPNT TJNVMBUJPO FOWJSPONFOUT BOE IJHI FOE

SETJEFOUJBM NBSLEUT
"T EFGJOFE JO UIF QVCMJD QSPEVDU TQFDJGJDBUJPO TIFFU *G OP

EBUB JT JO UIF QSPEVDU TQFDJGJDBUJPO TIFFU FMFDUSJDBM TBGFUZ
SFQPSUJOH JT VTFE UP EFGJOF UIF BQQMJDBCMF OVNCFS

T"WFSBHF QPXFS PO 8
TAVTQFOE TUBOECZ 8
T%FFQ TMFFQ QPXFS PGG 8
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[f03%2 32Tb35

Lx/"/g*". 45"5& RI/54$03103"58& (07&I/"VSQI4645"*/"#*_*85 -

4558 &/B45&(3"5R0 045" 1'%,

m .

Laa63"/5l&



[f03&8 3&21D35 [Crrg* 45758 RI/54§03103 658 (0783 V$&ldeda5 "*["#*_*5- A5"58 &/F45R&(3"580 /"5 1"$, [C04473: EEiobs &

SBCMF PG DPOUFOUT

[IoBRdDJIBM
[EOVGRDIUVSJOH
EQaopPwWBUJIPO
OSPOEDIIIOH &BSUI
ROHBHIOH 1FPQMF
RBNQPXESIOH TPDJFUZ

*| * * *
=] (=] = =)

*|
<

*
<

51JT JT UIF *OUFHSBUFE %BUB 1BDL
JOUFHSBUFE BOOVBM SFQPSU OUIFS TF
UIEEXOMPEH DFOUFS

[s03k

.03&
TLIORODIRM TUBUFNFOUT

TBPSQPSBIE HPWESQHBODF TUBUFNFOUT

TAV/TURIORCIMIUZ TUBUENFOUT

"11&9
TEOUFEHSRUEEI%BUB 1BDL

TMTMPTITBSZ
TEIIVSBODF SFQPSU

*%1 #BSDP*OUFHSBUFE SFQPSU
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*OUFHSBUFE %BUB 1BDL
&434 FOUUZIDMPTVSF
$BQJUBM 5PQJD TQFDJGJIJDSFRVIJSFNFXEUDBUPS 60JU
4VTUBJOFE QSPGJUBCMF
T S E- HSPXUI (SPVQ TBMFT NJP Z
yis A (SPTT QSPGJU NJP Z
A A (SPTT QSPGJU PG TBMFT
£ A &#H*5%" NJP Z
£ £ &#*5%" NBSHJO
£ £ 01&9 BT PG TBMFT
&BSOJOHT QFS TIBSF A
£ £ %IWIEFOE z
yis A /PNJOBM UBY BNPVOU QBJE NJP Z
yis A &GGFDUJWF UBY SBUF
A 'JOBODJBM SFTIJMJFODF 5PUBM BNPVOU QBJE JO EJWJEFQET UP TIBSFIPMEFST
£ A 5PUBM BNPVOU PG TIBSF CVZCBDLAG/VOBFSUBLFO
£ £ /FU GJOBODJBM DBTI EFCU NJP Z
£ £ 'SFF DBTI GMPX NJP Z
£ £ &RVJIUZ BT PG CBMBODF TIFFU UPUBM

*%1
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*OUFHSBUFE %BUB 1BDL

&434 FOUHUIDMPTVSF

$BQJUBM 5PQJD TQFDJGJDSFRVJISFNOEUDBUPS 60JU
-POH UFSN BTTFU 1SPEVDU SFWFOVFT NBOVGBDUVSFE JOIPVTF PO UPUBM

."/6'"$563*/( QFSGPSNBODF QSPEVDU QSPKFDU TBMFT

/£ y: 3 $PVOUSJFT XJUI B NBOVGBDUVSJOH GBDJMJUZ

£ .3 30$&

/E .3 *OWFOUPSZ UVSOT

/E /E $BQFY JO PG TBMFT

*%1

#BSDP*OUFHSBUFE SFQPSU
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*OUFHSBUFE %BUB 1BDL

&434 FOUHUIDMPTVSF
$BQJUBM 5PQJD TQFDJGJDSFRVIJSFNFOEUJDBUPS 60JU

*OOPWBUJPO UFDIOPMPHZ
*[107"5*0/ QSPEVDU QPSWAEPMIFZ TEFDJGJD PG FNQMPZFFT JO 3 % PG IFBET

&0OUJUZ TEFDJGJID /VNCFS PG OFX QBUFOU GJMJOHT
&0OUJUZ TEFDJGJD /VNCFS PG QBUFOUT BU ZFBS FOE
&OUJUZ TEFDJGJID 3 % TQFOE NJP Z
&OUJUZ TEKFDJGJID 3 % TQFOE JO PG TBMFT

*%1 #BSDP*OUFHSBUFE SFQPSU



Laa63"/5l&

[f03&8 3&21D35 [Crrg* 45758 RI/54§03103 658 (0783 V$&ldeda5 "*["#*_*5- A5"58 &/F45R&(3"580 /"5 1"$, :
$ $ [C04a4a™3 BEEiabs
*OUFHSBUFE %BUB 1BDL
&434 FOUXUZIDMPTVSF
$BQJUBM 5PQJD TQFDJGJIDSFRVIJSFNFROXEJUDBUPS 60JU
1305&$5*/(
&"35) &6 UBYPOPNZ K K SFWFOVFT FMJHJCMF GPS &6 5BYPOPNZ BMJHONFOU
K K SFWFOVFT BMJHOFE VOEFS &6 5BYPOPNZ BMJHONFOU
K K DBQFY FMJHIJCMF GPS &6 5BYPOPNZ BMJHONFOU
K K DBQFY BMJHOFE VOEFS &6 5BYPOPNZ BMJHONFOU
K K PQFY FMJHIJCMF GPS &6 5BYPOPNZ BMJHONFOU
K K PQFY BMJHOFE VOEFS &6 5BYPOPNZ BMJHONFOU
$MINBUF DIBOHF ‘JoBODJBM SFTPVSDFT BMMPDBUFE UP BDUJPO QMBO
FOFSHZ &434 & $BQ&Y NJP Z
&434 & 'JOBODJBM SFTPVSDFT BMMPDBUNEPUZ BDUJPO QMBO 0Q&Y
"DIJFWFE ()( FNJTTJPO SFEVDUJPOT MJNJUFE TDPQF
&434 & WT U $0 F
"CTPMVUF WBMVF PG 4DPQF (SFFOIPVTF HBT
&434 & FNJTTJPOT SFEVDUJPO UBSHFU U $0 F
"CTPMVUF WBMVF PG 4DPQF (SFFOIPVTF HBT
&434 & FNJTTJPOT SFEVDUJPO UBSHFU U $0 F
"CTPMVUF WBMVF PG UPUBM (SFFOIPVTF HBT FNJTTJPOT
&434 & SFEVDUJPO UBSHFU U $0 F
"CTPMVUF WBMVF PG 4DPQF (SFFOIPVTF HBT
&434 & FNJTTIJPOT MJIJNJUFE TDPQF U $0 F
"CTPMVUF WBMVF PG 4DPQF (SFFOIPVTF HBT
&434 & FNJTTJPOT MJIJNJUFE TDPQF U $0 F
"CTPMVUF WBMVF PG UPUBM (SFFOIPVTF HBT FNJTTJPOT
&434 & MJIJNJUFE TDPQF U $0 F
1FSDFOUBHF PG 4DPQF (SFFOIPVTF HBT
&434 & FNJTTJPOT SFEVDUJPO MJIJNJUFE TDPQF WT
1FSDFOUBHF PG 4DPQF (SFFOIPVTF HBT FNJTTJPOT
&434 & SFEVDUJPO MJINJUFE TDPQF WT
1FSDFOUBHF PG UPUBM (SFFOIPVTF HBT FNJTTJPOT
&434 & SFEVDUJPO MJINJUFE TDPQF WT
&434 & "DIJFWFE ()( FNJTTJPO SFEVDUJRPD¥%0 F WT
"CTPMVUF WBMVF PG 4DPQF (SFFOIPVTF HBT
&434 & FNJTTJPOT SFEVDUJPO UBSHFU U $0 F
4FWFSBM DMJIJNBUF DIBOHF FOFSHZ BOE XBTUF ,1*T IBWF CFFO SFDBMDVMBUFE GPS XJUI #BSDP T OFX &4( EBUB NBOBHFNFOL

*%1 #BSDP*OUFHSBUFE SFQPSU
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&434 FOUUZIDMPTVSF
$BQJUBM 5PQJD TQFDJGIJDSFRVIJSFNFOEJUDBUPS 60JU

&434 &
&434 &
&434 &
&434 &
&434 &
&434 &
&434 &
&434 &
&434 &
&434 &
&434 &
&434 &
&434 &
&434 &
&434 &
&434 &
&434 &
&434 &
&434 &

"CTPMVUF WBMVF PG 4DPQF (SFFOIPVTF HBT
FNJTTJPOT SFEVDUJPO UBSHFU U $0 F

"CTPMVUF WBMVF PG UPUBM (SFFOIPVTF HBT FNJTTJPOT

SFEVDUJPO UBSHFU U $0 F
1FSDFOUBHF PG 4DPQF (SFFOIPVTF HBT
FNJTTJPOT SFEVDUJPO WT

1FSDFOUBHF PG 4DPQF (SFFOIPVTF HBT FNJTTJPOT
SFEVDUJPO WT

1FSDFOUBHF PG UPUBM (SFFOIPVTF HBT FNJTTJPOT
SFEVDUJPO WT

5PUBM FOFSHZ DPOTVNQUJPO SFMBUFE UP PXO

PQFSBUJPOT . X)
5PUBM FOFSHZ DPOTVNQUJPO GSPN SFOFXBCMF
TPVSDFT .X)

5PUBM FOFSHZ DPOTVNQUJPO GSIXN GPTTJM TPVSDFT

5PUBM FOFSHZ DPOTVNQUJPO GSXN OVDMFBS TPVSDFT

1FSDFOUBHF PG SFOFXBCMF TPVSDFT JO UPUBM FOFSHZ
DPOTVNQUJPO

1FSDFOUBHF PG GPTTJM TPVSDFT JO UPUBM FOFSHZ
DPOTVNQUJPO

1FSDFOUBHF PG FOFSHZ DPOTVNQUJPO GSPN OVDMFBS
TPVSDFT JO UPUBM FOFSHZ DPOTVNQUJPO

5PUBM FOFSHZ DPOTVNQUJPO GSPN BDUJWJUJFT JO IJHI

DMIJNBUF JNQBDU TFDUPST . X)

&OFSHZ JOUFOTJUZ GSPN BDUJWJBIJFNJFO IJHI DMIJNBUF
JNQBDU TFDUPST 4

/FU SFWFOVF GSPN BDUJWJUJFT JO IJHI DMIJNBUF JNQBDU
TFDUPST NJP Z

/FU SFWFOVF GSPN BDUJWJUJFT PUIFS UIBO JO IJHI
DMIJNBUF JNQBDU TFDUPST NJP Z

B3FOFXBCMF FOFSHZ QSPEVDUJPOX)
/PO SFOFXBCMF FOFSHZ QSPEVDUXPO

$POTVNQUJPO PG QVSDIBTFE PS BDRVJSFE FMFDUSJDJUZ
IFBU TUFBN BOE DPPMJOH GSPNXFOFXBCMF TPVSDFT

*%1

#BSDP*OUFHSBUFE SFQPSU
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&434 FOUUZIDMPTVSF
$BQJUBM 5PQJD TQFDJGIJDSFRVIJSFNFOEJUDBUPS 60JU

&434 &
&434 &
&434 &
&434 &
&434 &
&434 &
&434 &
&434 &
&434 &
&434 &
&434 &
&434 &
&434 &
&434 &
&434 &
&434 &
&434 &
&434 &
&434 &
&434 &
&434 &
&434 &
&434 &
&434 &
&434 &

$POTVNQUJPO PG QVSDIBTFE PS BDRVJSFE FMFDUSJDJUZ
IFBU TUFBN PS DPPMJOH GSPN G®TTJIJM TPVSDFT

$POTVNQUJPO PG TFMG HFOFSBUFE OPO GVFM
SFOFXBCMF FOFSHZ .X)

'VFM DPOTVNQUJPO GSPN DPBM B®E DPBM QSPEVDUT

'VFM DPOTVNQUJPO GSPN DSVEF PJM BOE QFUSPMFVN
QSPEVDUT .X)

'VFM DPOTVNQUJPO GSPN OBUVSBW® HBT

'VFM DPOTVNQUJPO GSPN PUIFS GBTTJIJM TPVSDFT
'VFM DPOTVNQUJPO GSPN SFOFXBX)MF TPVSDFT
(SPTT 4DPQF HSFFOIPVTF HBT FIW3DTIPOT

1FSDFOUBHF PG 4DPQF ()( FNJTTJPOT GSPN
SFHVMBUFE FNJTTJPO USBEJOH TDIFNFT

(SPTT MPDBUJPO CBTFE 4DPQF HSFFOIPVTF HBT

FNJTTJPOT U $0 F
(SPTT NBSLFU CBTFE 4DPQF HSFFOIPVTF HBT
FNJTTJPOT U $0 F

(SPTT 4DPQF HSFFOIPVTF HBT FINSDTJPOT
5PUBM ()( FNJTTJPOT Us$o F

5PUBM ()( FNJTTJPOT MPDBUJPOUCBOFE QFS OFU
SFWFOVF NJP Z

5PUBM ()( FNJTTJPOT NBSLFU CBXBB BFS OFU
SFWFOVF NJP Z

/FU SFWFOVF VTFE UP DBMDVMBWRIR)ZJOUFOTJUZ
/FU SFWFOVF PUIFS UIBO VTFE UP DBMDVMBUF ()(

JOUFOTJUZ NJP Z
4DPQF 1VSDIBTFE HPPET TFSWS3DFF
4DPQF $BQJUBM HPPET U $0 F
4DPQF 'VFM BOE FOFSHZ SFMBUFE "DUJWJUJFT OPU JO
TDPQF U $0 F

4DPQF 6QTUSFBN USBOTQPSURBRUSPOFBOE EJTUSJCVUJPO
4DPQF 8BTUF HFOFSBUFE JO PQBSBBJIPOT

4DPQF #VTIJOFTT USBWFMMJOH $0 F

4DPQF &NQMPZFF DPNNVUJOHU $0 F

4DPQF 6QTUSFBN MFBTFE BTTRUS0 F

*%1

#BSDP*OUFHSBUFE SFQPSU
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&434 FOUUZIDMPTVSF

$BQJUBM 5PQJD TQFDJGIJDSFRVIJSFNFOEJUDBUPS 60JU
&434 & 4DPQF %PXOTUSFBN USBOTQPBUW®U IO
&434 & 4DPQF 1SPDFTTJOH PG TPME QS®EWVDUT
&434 & 4DPQF 6TF PG TPME QSPEVDUO $0 F
&434 & 4DPQF &0E PG MJGF USFBUNRDWOP®& TPME QSPEVDUT
&434 & 4DPQF %PXOTUSFBN MFBTFE BTHFUR
&434 & 4DPQF 'SBODIJTFT U $0 F
&434 & 4DPQF *OWFTUNFOUT U $0 F
1FSDFOUBHF PG ()( 4DPQF DBMDVMBUFE VTJOH
&434 & QSJIJNBSZ EBUB
5PUBM BNPVOU PG DBSCPO DSFEJUT PVUTJEF WBMVF DIBJO
&434 & QMBOOFE UP CF DBODFMMFE JO GYUN$E
5PUBM BNPVOU PG DBSCPO DSFEJUT PVUTJEF WBMVF DIBJO
UlBU BSF WFSJGJFE BHBJOTU SFDPHOJTFE RVBMJUZ
&434 & TUBOEBSET BOE DBODFMMFE No U $0

4VTUBJOBCMF QSPEVDU
MIJIGFDZDMF NBOBMHENFOUEFDJIGJID

&OUJUZ TEFDJGJD
&OUJUZ TEFDJGJD

&OUJUZ TEFDJGJD

&OUJUZ TEFDJGJD
$JSDVMBS FDPOPNZ

XBTUF &434 &
&434 &
&434 &
&434 &
&434 &

SFWFOVFT GSPN QSPEVDUT XJUI #BSDP &%0 MBCFM

PG OFX QSPEVDUT SFMFBTFE XJUI #BSDP &%$0 MBCFM
IBSEXBSF BOE TPGUXBSF

PG MIJGF DZDMF BTTFTTNFOUT GJOJTIFE

PG BDUJWF DPNQPOFOUT DPWFSFE CZ 'VMM .BUFSJBMT
%FDMBSBUJPOT

PG NBOVGBDUVSJOH TJUFT DPWFSFE CZ B DFSUJGJFE
FOWJSPONFOUBM NBOBHFNFOU TZTUFN

OWFSBMM UPUBM XFJHIU PG QSPEVDUT BOE UFDIOJDBM BOE
CIJPMPHJDBM NBUFSJBMT VTFE . H

1FSDFOUBHF PG CJPMPHJDBM NBUFSJBMT BOE CJPGVFMT
VTFE GPS OPO FOFSHZ QVSQPTFT

1FSDFOUBHF PG TFDPOEBSZ SFVTFE PS SFDZDMFE
DPNQPOFOUT TFDPOEBSZ JOUFSNFEJBSZ QSPEVDUT BOE
TFDPOEBSZ NBUFSJBMT

5lF BCTPMVUF XFJHIU PG TFDPOEBSZ SFVTFE PS
SFDZDMFE DPNQPOFOUT TFDPOEBSZ JOUFSNFEJBSZ
QSPEVDUT BOE TFDPOEBSZ NBUFSJBMT VTFE UP
NBOVGBDUVSF UIF VOEFSUBLJOHMT QSPEVDUT BOE
TFSWJDFT JODMVEJOH QBDLBHJOH

5PUBM 8BTUF HFOFSBUFE UPOT

*%1 #BSDP*OUFHSBUFE SFQPSU
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&434 FOUUZIDMPTVSF
$BQJUBM 5PQJD TQFDJGIJDSFRVIJSFNFOEJUDBUPS 60JU

&434 &
&434 &
&434 &
&434 &
&434 &
&434 &
&434 &
&434 &
&434 &
&434 &
&434 &
&434 &
&434 &
&434 &
&434 &
&434 &
&434 &
&434 &
&434 &
&434 &
&434 &

5/F SBUFT PG SFDZDMBCMF DPOUFOU JO QSPEVDUT UIFJS
QBDLBHJOH

/PO SFDZDMFE XBTUF UPOT
1FSDFOUBHF PG OPO SFDZDMFE XBTUF
5PUBM BNPVOU PG SBEJPBDUJWFURBTIUF
5PUBM BNPVOU PG IB[BSEPVT XBUPBT
)B[BSEPVT XBTUF EJSFDUFE UP EUPQFTBM

)B[BSEPVT XBTUF EJSFDUFE UP EJTQPTBM CZ
JODJOFSBUJPO UPOT

)B[BSEPVT XBTUF EJSFDUFE UP EUPQFPTBM CZ MBOEGJMMJOH

)B[BSEPVT XBTUF EJSFDUFE UP EJTQPTBM CZ PUIFS
EJTQPTBM PQFSBUJPOT UPOT

)B[BSEPVT XBTUF EJWFSUFE GSPNPERITQPTBM
)B[BSEPVT XBTUF EJWFSUFE GSPN EJTQPTBM EVF UP
PUIFS SFDPWFSZ PQFSBUJPOT UPOT

)B[BSEPVT XBTUF EJWFSUFE GSPN EJTQPTBM EVF UP

QSFQBSBUJPO GPS SFVTF UPOT
)B[BSEPVT XBTUF EJWFSUFE GSPN EJTQPTBM EVF UP
SFDZDMJOH UPOT

/PO IB[BSEPVT XBTUF EJSFDUFE UPGDTQPTBM

/PO IB[BSEPVT XBTUF EJSFDUFE UP EJTQPTBM CZ
JODJOFSBUJPO UPOT

/PO IB[BSEPVT XBTUF EJSFDUFE UP EJTQPTBM CZ
MBOEGJMMJOH UPOT

/PO IB[BSEPVT XBTUF EJSFDUFE UP EJTQPTBM CZ PUIFS
EJTQPTBM PQFSBUJPOT UPOT

/PO IB[BSEPVT XBTUF EJWFSUFE GBO®N EJTQPTBM

/PO IB[BSEPVT XBTUF EJWFSUFE GSPN EJTQPTBM EVF
UP PUIFS SFDPWFSZ PQFSBUJPOTPOT

/PO IB[BSEPVT XBTUF EJWFSUFE GSPN EJTQPTBM EVF

UP QSFQBSBUJPO GPS SFVTF UPOT
/PO IB[BSEPVT XBTUF EJWFSUFE GSPN EJTQPTBM EVF
UP SFDZDMJOH UPOT

PG SFWFOVFT JO DPVOUSJFT XJUI #BSDP SFUVSO BOE

&OUJUZ TEFDJGJD SFDZDMJOH QSPHSBNT

*%1

#BSDP*OUFHSBUFE SFQPSU
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*OUFHSBUFE %BUB 1BDL

&434 FOUHUIDMPTVSF

$BQJUBM 5PQJD TQFDJGJDSFRVIJSFNFOEUJDBUPS 60JU
&/("(*/( 1&01-&OXO XPSLGPSDF&434 4 "WFSBHF OVNCFS PG FNQMPZFFT IFBET
&434 4 IVNCFS PG FNQMPZFFT XIP IBWF MFBENVOEFSUBLJOH
&434 4 IVNCFS PG FNQMPZFFT BU ZFBS FORBET
&434 4 IVNCFS PG GVMM UJNF FNQMPZFFT5&
&434 4 IVNCFS PG OPO HVBSBOUFFE FNQMPRBEFT
&434 4 IVNCFS PG QBSU UJNF FNQMPZFFTIFBET
&434 4 1FSDFOUBHF PG FNQMPZFF UVSOPWGE& SFBET

&OUJUZ TEFDJGJD
&OUJUZ TEFDJGJD

&OUJUZ TEFDJGJD
&OUJUZ TEFDJGJD

&434 4
&434 4
&434 4
&434 4
&434 4
&434 4
&434 4

*OUFSOBM NPCJMJUZ PG WBDBOBGFMIFBEMMFE JOUFSOBMMZ
&NQMPZFF XBHFT BOE CFOFGJUTNOFZITPOOFM DPTUT

&NQMPZFS DPOUSJCVUJPOT UP QFOTJPOT PS PUIFS
SFUJSFNFOU QMBOT NJP Z

IVNCFS PG OFX FYUFSOBM IJSFTIFBET
IVNCFS PG OPO FNQMPZFFT JO PXOFRESLGPSDF

IVNCFS PG OPO FNQMPZFFT JO PXO XPSLGPSDF
QFPQMF QSPWJEFE CZ VOEFSUBLJOHT QSIJNBSJMZ FOHBHFE
JO FNQMPZNFOU BDUJWJUJFT IFBET

1FSDFOUBHF PG FNQMPZFFT JO DPVOUSZ &&" DPWFSFE
CZ XPSLFST SFQSFTFOUBUJWFT PG IFBET

1FSDFOUBHF PG JUT FNQMPZFFT DPWFSFE CZ DPMMFDUJWF
CBSHBJOJOH BHSFFNFOUT BSF XJUIJO DPWFSBHF SBUF CZ
DPVOUSZ JO UIF &&" PG IFBET

"EFRVBUF XBHFT CZ DPVOUSZ PG IFBET

TFWFSF IVNBO SJHIU JODJEFOUT DPOOFDU UP PXO
XPSLGPSDF F H GPSDFE MBCPVS [IVNBO USBGGJDLJOH
PS DIJME MBCPVS

TFWFSF IVNBO SJHIU JODJEFOUT DPOOFDU UP PXO
XPSLGPSDF UIBU BSF DBTFT PG OPO SFTQFDU PG 6/
(VIEJOH 1SJODJQMFT BOE 0&$%% (VIEFMJOFT GPS
.VMUJOBUJPOBM &OUFSQSJTFT

*%1

#BSDP*OUFHSBUFE SFQPSU
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*OUFHSBUFE %BUB 1BDL

&434 FOUUZIDMPTVSF

$BQJUBM 5PQJD TQFDJGIJDSFRVIJSFNFOEJUDBUPS 60JU
DPNQMBJOUT GIJMFE UISPVHI DIBOOFMT GPS PXO
&434 4 XPSLGPSDF UP SBJTF DPODFSOT
DPNQMBJOUT GJMFE UP /BUJPOBM $POUBDU 1PJOUT GPS
&434 4 0&%% .VMUJOBUJPOBM &OUFSQSJTFT
&434 4 JODJEFOUT PG EJTDSJNJOBUJPO JODMVEJOH IBSBTTNFOU
"NPVOU PG GJOFT QFOBMUJFT EBNBHFT GPS UIF
JODJEFOUT GPS TFWFSF IVNBO SJHIUT JTTVFT BOE
&434 4 JODJEFOUT DPOOFDUFE UP PXO XPSLGPSDF
"NPVOU PG NBUFSJBM GJOFT QFOBMUJFT DPNQFOTBUJPO
JO EBNBHFT BT SFTVMU PG WJPMBUJPOT SFHBSEJOH TPDJBM
&434 4 BOE IVNBO SJHIUT GBDUPST
5BMFOU DBSFFS FNQMPZFFT QBSUJDJQBUFE JO QFSGPSNBODF . DBSFFS
EFWFMPQNFOU &434 4 SFWJFXT CZ HFOEFS PG IFBET

%IWFSTJUZ

"WFSBHF OVNCFS PG USBJOJOH IPVST QFS'QFSTPO '
&434 4 HFOEFS GPS FNQMPZFFT | .

&OUJUZ TEFDJGJD "WFSBHF USBJOJOH JOWFTUNFOWQFS FNQMPZFF
FNQMPZFFT USBJOFE JO 4UBOEBSET!8PSL XIJUF

&OUJUZ TEFDJGJD DPMMBST CMVF DPMMBST PG IFBET
JORMMTIPO 4 IVNCFS PG FNQMPZFFT BU UPQ NBOBBEHINFOU MFWFM

IVNCFS PG FNQMPZFFT CFUXFFO BOE ZFBST

&434 4 PME IFBET

&434 4 IVNCFS PG FNQMPZFFT PWFS ZFBSHERME

&434 4 IVNCFS PG FNQMPZFFT VOEFS ZABBETPME

&434 4 1FSDFOUBHF PG FNQMPZFFT BU URRIGNBBBHFNFOU MFWFM
1FSDFOUBHF PG FNQMPZFFT CFUXFFO BOE

&434 4 ZFBST PME PG IFBET

&434 4 1FSDFOUBHF PG FNQMPZFFT PWFSPG4FBET PME

&434 4 1FSDFOUBHF PG FNQMPZFFT VOEF®8G IEBEST PME

&OUJUZ TEFDJGJD XPNFO JO #PBSE PG IFBET

&OUJUZ TEFDJGJD XPNFO JO $PSF -FBEFSTIJQ 5FBNPG IFBET

*%1 #BSDP*OUFHSBUFE SFQPSU
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*OUFHSBUFE %BUB 1BDL

&434 FOUUZIDMPTVSF
$BQJUBM 5PQJD TQFDJGIJDSFRVIJSFNFOEJUDBUPS 60JU

&OUJUZ TEFDJGJD
&OUJUZ TEFDJGJD
&OUJUZ TEFDJGJD

&434 4
&434 4
&434 4

&NQMPZFF FOHB&TNFOU TQFDJIGJID
&NQMPZFF IFBMUI TBGFUZ
XFMMCFJOH  &434 4
&434 4

&0OUJUZ TEFDJGJD

&OUJUZ TEFDJGJD
&OUJUZ TEFDJGJD

&OUJUZ TEFDJGJD

XPNFO JO TFOJPS NBOBHFNFOU PG IFBET
"WFSBHF BHF PG UIF XPSLGPSDF
/IVNCFS PG OBUJPOBMJUJFT JO UIF HMPCBM XPSLGPSDF
4FF UBCMIFFF UBCMF

(FOEFS QBZ HBQ PG IFBEZPDJBM 4PDJBM $
(FOEFS QBZ HBQ CSFBLEPXO CZ FNQMPZFH PBUBIKKMIZF UBCMF
BOE PS DPVOUSZ TFHNFOU PG IFBEZPDJBM EPDJBM $

"OOVBM UPUBM SFOVNFSBUJPO SBUJP
&NQMPZFF &OHBHFNFOU 4DPSF

PXO XPSLGPSDF DPWFSFE CZ IFBMUI TBGFUZ
TZTUFEN PG IFBET

IVNCFS PG SFDPSEBCMF XPSL SFMBUFE BDDJEFOUT GPS
PXO XPSLGPSDF

-PTU UJNF JOKVSZ GSFRVFODZ SBUF QFS
IPVST XPSLFE FNQMPZFFT NBOVGBDUVSJOH TJUFT

-PTU 5IJNF *OKVSZ 4FWFSJUZ SBUF QFS IPVST
XPSLFE FNQMPZFFT NBOVGBDUVSJOH TJUFT

3BUF PG BCTFOUFFJTN #FMHJVN POMZ

5PUBM XPSL SFMBUFE GBUBMJUJFT FNQMPZFFT BOE
DPOUSBDUPST NBOVGBDUVSJOH TJUFT

*%1

#BSDP*OUFHSBUFE SFQPSU
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EzT0Bs
*OUFHSBUFE %BUB 1BDL
&434 FOUHUIDMPTVSF
$BQJUBM 5PQJD TQFDJGJDSFRVIJSFNFOEUJDBUPS 60JU
&.108&3*/( $PSQPSBUF HPWFSOBODF GVODUJPOT BU SJTL DPWFSFE CZ USBJOJOH QSPHSBNNFT
40%$*&5: TUSBUFHZ &434 ( GPS BOUJ CSJCFSZ BOE DPSSVQUJPO
"NPVOU PG GJOFT GPS WJPMBUJPO PG BOUJ DPSSVQUJPO BOE
&434 ( BOUJ CSJCFSZ MBXT
IVNCFS OBUVSF PG DPOGJSNFE JODJEFOUT PG
&434 ( DPSSVQUJPO PS CSJCFSZ

/IVNCFS JODJEFOUT SFMBUJOH UP DPOUSBDUT XJUI
CVTJOFTT QBSUOFST UIBU XFSF UFSNJOBUFE PS OPU
&434 ( SFOFXFE EVF UP WIJPMBUJPOT UP DPSSVQUJPO PS CSJCFSZ

IVNCFS PG DPOGJSNFE JODJEFOUT JO XI1JDI PXO
XPSLFST XFSF EJTNJTTFE EJTDIJQMJOFE GPS DPSSVQUJPO

&434 ( PS CSJCFSZ
IVNCFS PG DPOWJDUJPOT GPS WJPMBUJPO PG BOUJ
&434 ( DPSSVQUJPO BOE BOUJ CSJCFSZ MBXT

"WFSBHF OVNCFS PG EBZT UP QBZ JOWPJDF GSPN EBUF
XIFO DPOUSBDUVBM PS TUBUVUPSZ UFSN PG QBZNFOU

&434 ( TUBSUT UP CF DBMDVMBUFE
IVNCFS PG PVUTUBOEJOH MFHBM QSPDFFEJOHT GPS MBUF
&434 ( QBZNFOUT
1FSDFOUBHF PG QBZNFOUT BMJHOFE XJUI TUBOEBSE
&434 ( QBZNFOU UFSNT
3FTQPOTJCMF SFTJMJFOU JO TDPQF TVQQMJFST UIBU SFTQPOEFE UP $POGMJDU

TVvVQQMZzZ DIBJO &OUJUZ TEFDJGJD .JOFSBMT 3FQPSUJOH 5FNQMBUF

PG QSPEVDUJPO TQFOE DPWFSFE CZ DPOUSBDUT XJUI
&OUJUZ T®EFDJGJD TVTUBJOBCJMJUZ DMBVTF .4" TJHOFE 5 $T 1"

PG QSPEVDUJPO TQFOE DPWFSFE CZ TIHOFE #BSDP
&OUJUZ TEFDJGJD TVQQMJIFS DPEF PG DPOEVDU

PG QSPEVDUJPO TQFOE DPWFSFE CZ TVQQMJFS
&0OUJUZ TEFDJGJD TVTUBJOBCJMJUZ TDPSF

IVNCFS PG NBKPS LFZ LFZ DPSF TVQQMJFST
&OUJUZ TKFDJGJD DPWFSJOH 9 PG QSPEVDUJPO TQFOE

&OUJUZ TEFDJGJID /VNCFS PG TVQQMJFS RVBMJUZ BVEJUT

*%1 #BSDP*OUFHSBUFE SFQPSU
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*OUFHSBUFE %BUB 1BDL

&434 FOUUZIDMPTVSF
$BQJUBM 5PQJD TQFDJGIJDSFRVIJSFNFOEJUDBUPS 60JU

1SPEVDU RVBMJUZ TBGFUZ
TFDVSJUZ &OUJUZ TEFDJGJD

&OUJUZ TEFDJGJD
&OUJUZ TEFDJGJD
&OUJUZ TEFDJGJD
*OGPSNBUJPO TFDVSJUZ
EBUB QSPUFDUJROUJUZ T&EFDJGJD

&OUJUZ TEFDJGJD

&OUJUZ TEFDJGJD
$VTUPNFS FYQFRDROWKZ TEFDJGJD

PG EFWFMPQNFOU BOE NBOVGBDUVSJOH TJUFT
DPWFSFE CZ B DFSUJGJFE RVBMJUZ NBOBHFNFOU TZTUFN

/S PG SFDBMMT XJUI CBSDP IFBMUIDBSF QSPEVDUT
TFSWJIJDFT SFQPSUFE UP DPNQFUFOU BVUIPSJUJFT

/S PG 4BGFUZ JODJEFOUT XJUI CBSDP QSPEVDUT
TFSWJIJDFT SFQPSUFE UP DPNQFUFOU BVUIPSJUJFT

/S PG 4FDVSJUZ JODJEFOUT XJUI CBSDP QSPEVDUT
TFSWIJDFT SFQPSUFE UP DPNQFUFOU BVUIPSJUJFT

"WFSBHF DZCFSTFDVSJUZ NBUVSJUZ $ZGVO TDPSF
&YUFOTJPO PG UIF TDPQF PG UIF *40 DFSUPGIDBUEFT

/S PG EBUB (%13 QFSTPOBM EBUB CSFBDIFT
SFQPSUFE UP EBUB QSPUFDUJPO BVUIPSJUJFT

$VTUPNFS /FU 1SPNPUFS 4DPSF SFMBUJPOTIJQ /14

*%1

#BSDP*OUFHSBUFE SFQPSU
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51JT JT UIF *OUFHSBUFE %BUB 1BDL
JOUFHSBUFE BOOVBM SFQPSU OUIFS TF
UIEEXOMPEH DFOUFS

[$03k

.03&
TLIORODIRM TUBUFNFOUT

TBPSQPSBIE HPWESQHBODF TUBUFNFOUT

TAV/TURIORCIMIUZ TUBUENFOUT

"/1&9
TEOQUEHSRBUFFE|I%BUB 1BDL

TMPTIrBSZ
TEITVSBODF SFQPSU

(-0 #BSDP*OUFHSBUFE SFQPSU
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(MPTTBSZ

51JT HMPTTBSZ EPDVNFOU DPOUBJOTUBITEFHADBH QUIPBUFEGFWFSZ ZFBS BOE EJTDMPTFE UPHFUIFS XJUI

GSFRVFOUMZ VTFE 'JOBODJBM 5FSNT WREFOORBMVFQPSGPSNBODF

.FBTVSFT "1. BOE /PO GJOBODJBM ,1*T JO #BSDPMT SFQPSUJOH

EFMIJIWFSBCMFT .PSF JOGPSNBUJPO PO UIF EFGJOJUJPOT PG TQFDJGJD $43%
NFUSJDT DBO CF GPVOE JO UIF EFEJDBUFE &434 BOE PS UIF
EFTDSJQUJPO JO UIFTF 4VTUBJOBCJMJUZ 4UBUFNFOUT

*OEJDBUPS 60JU PG NFBTV¥BSGJOJUJIPO

3FMBUJWF QSPQPSUJPO PG DBQFY UIBU DPNQMJFT XJUl UIF $EEEVRGFNFOUT PG B
DBQFY BMJHOFE VOEFS &6 5BYPOPNZ BMJHONFOQIEYBODPNZ SFHVMBUJPO

DBQFY FMJHJCMF GPS &6 5BYPOPNZ BMJHONFOWBFMBUJWF QSPQPSUJPO PG DBQFY UIBU RVBMJGRETIRFY® GRINA BORHMMWEUU® BDDP S
/IVNCFS PG QFSNBOFOU BOE GJYFE UFSN DPOUSBDUFE FNQMPZFFT PO #BSDP QBZ

IFBET XJUI BHF ZFBST UPUBM OVNCFS PG QFSNBOFOU BOE GJYFE UFSN DPC
FNQMPZFFT ZST PG IFBET QBZSPMM BU ZFBS FOE JO IFBET *OUFSJN UFNQ DPOUSBDUT JOUFSOT DPOUSB
IVNCFS PG QFSNBOFOU BOE GJYFE UFSN DPOUSBDUFE FNQMPZFFT PO #BSDP QBZ
IFBET XJUI BHF ZFBST BOE ZFBST UPUBM OVNCFS PG QFSNBOFOU BOE G
FNQMPZFFT PO #BSDP QBZSPMM BU ZFBS FOE JO IFBET *OUFSJN UFNQ DPOUSBD
FNQMPZFFT ZST ZST PG IFBET FYDMVEFE
IVNCFS PG QFSNBOFOU BOE GJYFE UFSN DPOUSBDUFE FNQMPZFFT PO #BSDP QBZ
IFBET XJUI BHF ZFBST UPUBM OVNCFS PG QFSNBOFOU BOE GJYFE UFSN DPC
FNQMPZFFT ZST PG IFBET QBZSPMM BU ZFBS FOE JO IFBET *OUFSJN UFNQ DPOUSBDUT JOUFSOT DPOUSB
FNQMPZFFT USBJOFE JO 4UBOEBSET!8PSL XIJUFVDEMBBSST XIJUF DPMMBST BOE CMVF DPMMBST USBJOFE JO 4UBOEBSET!8PSL TV
CMVF DPMMBST PG IFBET XIJUF DPMMBST BOE CMVF DPMMBST BU UIF FOE PG UIF GJOBODJBM ZFBS
*OEFQFOEFOU EJSFDUPST NVTU FJUIFS NFFU UIF JOEFQFOEFODF DSJUFSJB MBJE
JOEFQFOEFOU EJSFDUPST PG IFBET $PSQPSBUF (PWFSOBODF $PEF PS IBWF CFFO FYQSFTTMZ RVBMJGJFE BT JOEF

IVNCFS PG JO TDPQF TVQQMJFST UIBU SFTQPOEFE UP $POGMJDU .JOFSBMT 3FQP

OVNCFS PG JO TDPQF TVQQMJFST *O TDPQF TVQQMJIFST BSF TVQQMIFST UIBU EF

JO TDPQF TVQQMJFST UIBU SFTQPOEFE UP $PO®WIIUBIJOJOH UVOHTUFO UBOUBMVN UJO PS HPME 5IF $.35 JT QSPWJEFE CZ UIF
.JOFSBMT 3FQPSUJOH 5FNQMBUF 3.*

1SPEVDU SFWFOVF FYDM TFSWJDFT PG NBUFSJBMT JOIPVTF NBOVGBDUVSFE 5
QSPEVDU SFWFOVFT NBOVGBDUVSFE JOIPVTF SFGFS UP OPUF JO GJOBODF SFQPSU GPS UPUBM QSPEVDU BOE QSPKFDU TBMF]T

$PSF MFBEFSTIJQ UFBN JT #BSDP T FYFDVUJWF UFBN XIJDI PQFSBUFT VOEFS UIF
&YFDVUJWF 0GGJDFS DPNQSJTFT LFZ PGGJDFST GSPN GVODUJPOT CVTJOFTTFT
OPO #FMHJBO NFNCFST JO UIF $PSFP-GBEBETIJQBSFBMIFTF NFNCFST XIP EP OPU IBWF B #FMHJBO QBTTQPSU

PG BDUJWF DPNQPOFOUT DPWFSFE CZ 'VMM .BURSNNBMS PG QVSDIBTFE DPNQPOFOUT UIBU BSF DPWFSFE CZ '.% " 'VMM .BUFSJBM

%FDMBSBUJPOT NBUFSJBM EFDMBSBUJPOT UPUBM QVSDIBTFE DPNQPOFOUT
PG EFWFMPQNFOU BOE NBOVGBDUVSJOH TJUFTVINRWBSHFE QEPEVDU EFWFMPQNFOU PS NBOVGBDUVSJOH TJUFT IBWJOH B WBMJE
B DFSUJGJFE RVBMJUZ NBOBHFNFOU TZTUFN .BOBHFNFOU 4ZTUFN DFSUJGJDBUF UPUBM OVNCFS PG QSPEVDU EFWFMPQNFOU

(-0 #BSDP*OUFHSBUFE SFQPSU
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*OEJDBUPS 60JU PG NFBTW¥BSGJOJUJIPO

PG FNQMPZFFT JO 3 % PG IFBET &NQMPZFFT QFS GVODUJPOBM HSPVQ 3 %

PG NBOVGBDUVSJOH TJUFT DPWFSFE CZ B DFSIWNXIHFE PG NBOVGBDUVSJOH TJUFT IBWJOH B WBMJE *40 &OWISPONFOUBM .BC(
FOWJSPONFOUBM NBOBHFNFOU TZTUFN UPUBM OVNCFS PG NBOVGBDUVSJOH TJUFT

IVNCFS PG OFXMZ JOUSPEVDFE IBSEXBSF QSPEVDUT UIBU IBWF SFDFJWFE UIF #B
OFXMZ JOUSPEVDFE IBSEXBSF BOE TPGUXBSF QSPEVDUT
J%FGJOJUJPO EIBSEXBSF QSPEVDUE GJOJTIFE FMFDUSPOJD IBSEXBSF QSPEVDU
PVUTPVSDFE UP 0&. TVQQMJFST UIBU DBO EFMJWFS TUBOEBMPOF JUT JOUFOEF
GSPN PVS QSPEVDUT TPME TVDI BT MFOTFT BOE LFZ DPNQPOFOUT %FGJOJUJPC
BQQMJDBUJPO PS QSPHSBN PGGFSFE CZ #BSDP EJTUJODU GSPN BOZ IBSEXBSF
GVODUJPOBMJUJFT 5IF GPMMPXJOH QSPEVDUT BSF DVSSFOUMZ OPU JO TDPQF
FMFDUSJDJUZ TQBSF QBSUT PQUJPOT BOE NPEVMFT
J%FGJOJUJPO OOFXMZ JOUSPEVDFE IBSEXBSF TPGUXBSF QSPEVDUP DPNNFSDJB
QSPEVDU GBNJMZ DPWFSFE CZ POF EFEJDBUFE IBSEXBSF TPGUXBSF EFWFMPQN
BSF OPU JO TDPQF PG UIF EFGJOJUJPO
J%FGJOJUJPO ODPNNFSDJBM MBVODIP QSPKFDUT GPS XI1JDI 'PSNBM 2VBMJUZ 3F
PG OFX QSPEVDUT SFMFBTFE XJUI #BSDP &%0 MBBWMJMBCMF PO #BSDP DPN 5IF FDPTDPSJOH NFUIPEPMPHZ XIJDI JT WBMJEBUF
IBSEXBSF TUBOEBSE JT HAEQMEECHEB WPFO

PG QSPEVDUJPO TQFOE DPWFSFE CZ DPOUSBDUSGPXBM TQFOE CZ QSPEVDUJPO TVQQMJIFST XJUlI GPSNBMMZ TJHOFE .4" 5 $ T PS
TVTUBJOBCJMJUZ DMBVTF .4" TJHOFE 5 $T 1" QSPEVDUJPO TQFOE .4" NFBOT .BTUFS 4VQQMZ "HSFFNFOU 5 $ T NFBOT 5FSNT

PG QSPEVDUJPO TQFOE DPWFSFE CZ TIHOFE #BB®PPPEVDUJPO TQFOE DPWFSFE CZ B TIJHOFE DPNNJUNFOU UP UIF #BSDP DPEF PG |
TVQQMJIFS DPEF PG DPOEVDU FRVIWBMFOU UPUBM QSPEVDUJPO TQFOE 1SPEVDUJPO TQFOE FRVBMT UPUBM DF

PG QSPEVDUJPO TQFOE DPWFSFE CZ TVQQMJFS5PUBM QSPEVDUJPO TQFOE GSPN TVQQMJFST UIBU IBWF CFFO TDPSFE PO TVTUB.
TVTUBJOBCJMJUZ TDPSF TQFOE

PG SFWFOVFT JO DPVOUSJFT XJUI #BSDP SFUVSIFWGBVF PG QSPEVDUT TPME JO DPVOUSJFT XIFSF #BSDP KPJOFE BO &13 &YUFQO
SFDZDMJOH QSPHSBNT TDIFNF SFMBUJWF UP UIF UPUBM SFWFOVF

3FMBUJWF QSPQPSUJPO PG PQFY UIBU DPNQMJFT XJUI UIF SEREZRSFNFOUT PG BM
PQFY BMJHOFE VOEFS &6 5BYPOPNZ BMJHONFOUEYPOPNZ SFHVMBUJPO

PQFY FMJHIJCMF GPS &6 5BYPOPNZ BMJHONFOU 3FMBUJWF QSPQPSUJPO PG PQFY UIBU RVBMJIGIETRR B YANOFNG JWHVMBW BDDPSE

3FMBUJWF QSPQPSUJPO PG UPUBM SFWFOVFT UIBU DPNQMJFT XJUI UIF SFRVJSFI
SFWFOVFT BMJHOFE VOEFS &6 5BYPOPNZ BMJHQNE®IE UBRYPOPNZA SFHVMBUJPO

3FMBUJWF QSPQPSUJPO PG UPUBM SFWFOVFT Ul|BIINEYRMIRHIGCPBNEZMIHICIMIUZ .

SFWFOVFT FMJHJCMF GPS &6 5BYPOPNZ BMJHO EBEHYMBUJPO

SFWFOVFT GSPN QSPEVDUT XJUI #BSDP &$0 MBGPMBM SFWFOVFT GSPN IBSEXBSF TPGUXBSF BOE TFSWJDF QSPEVDUT XJUI #BSD

IBSEXBSF TPGUXBSF BOE TFSWJDFT 8F SFGFS UP OPUF JO GJOBODF SFQPSU GPS UPUBM TBMFT PG UIF GJOBODJBM
5PUBM OVNCFS PG GENBMF NFNCFST PG UIF #PBSE PG %JSFDUPST EJWJEFE CZ U

XPNFO JO CPBSE PG IFBET #PBSE BU UIF FOE PG UIF GJOBODJBM ZFBS JO IFBET

5PUBM OVNCFS PG GFNBMF NFNCFST PG UIF $PSF -FBEFSTIJQ 5FBN EJWJEFE CZ
XPNFO JO $PSF -FBEFSTIJQ 5FBN PG IFBET UIF $PSF -FBEFSTIJQ 5FBN BU UIF FOE PG UIF GJOBODJBM ZFBS JO IFBET

8F EFGJOF TFOJPS NBOBHFNFOU BT FNQMPZFFT XJUI IBZ HSBEF "T B SFTVMU
GPMMPXJOH OVNCFS PG GFNBMF FNQMPZFFT XJUI IBZ HSBEF UPUBM OVNCHF
XPNFO JO TFOJPS NBOBHFNFOU PG IFBET HSBEF BU ZFBS FOE 'PS )BZ HSBEF JOGPSNBUJPO TFF QVCMJD TPVSDFT

(-0 #BSDP*OUFHSBUFE SFQPSU
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IVNCFS PG GFNBMF QFSNBOFOU BOE GJYFE UFSN DPOUSBDUFE FNQMPZFFT PO #B
ZFBS JO IFBET UPUBM OVNCFS PG QFSNBOFOU BOE GJYFE UFSN DPOUSBDUFE F

XPNFO PWFSBMM PG IFBET ZFBS FOE JO IFBET *OUFSJN UFNQ DPOUSBDUT JOUFSOT BOE DPOUSBDUPST
&#*5 FYDMVEJOH SFTUSVDUVSJOH DPTUT BOE JNQBJSNFOUT SFMBUJOH UP SFPSJ

CVTJOFTT PS QSPEVDU MJOFT BT XFMM BT JNQBJSNFOUT PO HPPEXJMM BOE SFW

USBOTBDUJPO OPU MJOLFE UP DVSSFOU CVTJOFTT BDUJWJUJFT F H DIBOHF PG

EJWFTUNFOUT PS BDRVJTJUJPOT BSF JODMVEFE JO &#*5

"EKVTUFE &#*5 z GPVOE JO UIF JODPNF TUBUFNFOU

"EKVTUFE &#*5 BGUFS UBY SFMBUJWF UP PQFSBUJOH DBQJUBM FNQMPZFE

3FDPODJMJBUJPO G

"EKVTUFE 3FUVSO PO PQFSBUJOH DEQJUBM FNQMPHABE 308 SBUF OQFSBUJOH DBQJUBM FNQMPZFE JODMVEJOH HPPEXJMM

"TTPDJBUFT

"WFSBHF BHF PG UIF XPSLGPSDF

"WFSBHF

$PNQBOJFT JO XI1JDI #BSDP IBT B TJHOJGJDBOU JOGMVFODF HFOFSBMMZ SFGMFI
"TTPDJBUFT BSF BDDPVOUFE GPS VTJOH UIF FRVJUZ NFUIPE

4VN PG BMM BHFT PG UIF OVNCFS PG QFSNBOFOU BOE GJYFE UFSN DPOUSBDUFE
FOE PG GJOBODJBM ZFBS EJWJEFE CZ UIF OVNCFS PG QFSNBOFOU BOE GJYFE UF

QBZSPMM BU UIF FOE PG UIF GJOBODJBM ZFBS

*OUFSJN UFNQ DPOUSBDUT JOUF

$ZGVO $ZCFS'VOEBNFOUBMT 'SBNFXPSL JT B TFU PG DPODSFUF NFBTVSFT UP QS

UIF SJTL PG UIF NPTU DPNNPO DZCFS BUUBDLT BOE JODSFBTF UIF PSHBOJTBUJP(
$ZCFSGVOEBNFOUBMT 'SBNFXPSL BOE $ZCFS'VOEBNFOUBMT $POGPSNJUZ "TTFTTI
PXOFE CZ UIF $FOUFS PG $ZCFSTFDVSJUZ #FMHJVN $$#
DZCFSTFDVSJUZ NBUVSJUZ $ZGVO TDPSACFSGVOEBNFOUBMT 'SBNFXPSL JT QFSGPSNFE BU UIF FOE PG UIF GJOBODJBM

"WFSBHF CMVF DPMMBS OVNCFS PG QFSNBOFOU BOE GJYFE UFSN DPOUSBDUT PO
GVMMUJNF FRVIWBMFOUT *OUFSJN UFNQ DPOUSBDUT JOUFSOT BOE DPOUSBDUF
"WFSBHF OVNCFS PG CMVF DPMMBST '5&T TVN PG OVNCFS BU NPOUI FOE EJWJEFE CZ

"WFSBHF OVNCFS PG QFSNBOFOU BOE GJYFE UFSN DPOUSBDUT PO #BSDP QBZSPI
FRVIWBMFOUT *OUFSJN UFNQ DPOUSBDUT JOUFSOT BOE DPOUSBDUPST BSF FYL

"WFSBHF OVNCFS PG FNQMPZFFT '5&T OVNCFS BU NPOUI FOE EJWJEFE CZ

"WFSBHF XIJUF DPMMBS OVNCFS PG QFSNBOFOU BOE GJYFE UFSN DPOUSBDUT PC
GVMMUJNF FRVIWBMFOUT *OUFSJN UFNQ DPOUSBDUT JOUFSOT BOE DPOUSBDUF

5lF TFMG BTTFTTNFOU

"WFSBHF OVNCFS PG XIJUF DPMMBST'5&T TVN PG OVNCFS BU NPOUI FOE EJWJEFE CZ

3FNVOFSBUJPO JT DBMDVMBUFE CBTFE PO UPUBM XBHFT BOE EJSFDU TPDJBM CF
"WFSBHF SFNVOFSBUJPO QFS '5& FNNMPZFF EJWJEFE CZ UIF BWFSBHF OVNCFS PG FNQMPZFFT
"WFSBHF USBJOJOH IPVST QFS FNQMPEV¥SET 5PUBM IPVST PG MFBSOJOH PS USBJOJOH GPMMPXFE

"WFSBHF USBJOJOH JOWFTUNFOU QES FNQMPZFF5PUBM FYQFOTFT GPS MFBSOJOH EFWFMPQNFOU

#PPL WBMVF QFS TIBSF

'VMM OBNF JT $'( #BSDP #FJKJOH &MFDUSPOJDT $P

UPUBM OVNCFS PG FNQMP
UPUBM OVNCFS PG FNQMPZFF
-UE #BSDPS$'(JT UIF FOUJL

XJUIl $1JOB '"JMN (SPVQ UP BEESFTT UIF $IJOFTF DJOFNB NBSLFU /£ #BSDP IPMET
#BSDP$'( UIF FOE PG %FDFNCFS

&RVJUZ BUUSJCVUBCMF UP UIF (SPVQ EJWJEFE CZ OVNCFS PG TIBSFT PVUTUBOE,

$BQFY JO PG TBMFT 1VvSDIBTF PG UBOHJCMF BOE JOUBOHJCMF BTTFUT BT JODMVEFE JO UIF TUBUFNF

$PVOUSJFT XJUI B NBOVGBDUVSJOH GBDJMJUZ $PVOUSZ XIFSF #BSDP IBT PXO QSPEVDUJPO TJUF T

(-0
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$BMDVMBUJPO PG UIF /FU 1SPNPUPS /14 4DPSF JT CBTFE PO UIF BOTXFS PG DV
TDBMF GSPN IPX MJLFMZ BSF ZPV UP SFDPNNFOE #BSDP UP B GSJFOE PS DPN
QBTTIJWFT TDPSF QSPNPUPST TDPSF $BMDVMBUJPO PG /14 SFTVMU QS
/14 TDPSF SFQPSUFE JT UIF PWFSBMM SFTVMU PG UIF CJBOOVBM TVSWFZ DPOEV!

51F TVSWFZ SFDJQJFOUT BSF FYUSBDUFE GSPN $3. DVTUPNFS EBUB QSPEVDU BC

$VTUPNFS /FU 1SPNPUFS 4DPSF SFMBUJPOTIJQ /B&F TFMFDUFE UP HFU SFTQPOTFT QFS CVTJOFTT VOJUT QFS SFHJPO E
%BZT QBZNFOU PVUTUBOEJOH BWFSBHF QBZNFOU UFSN PG

TVQQMJIFST

%IJWIEFOE ZJFME

%10
%40
&BSOJOHT QFS TIBSF 4
&#*5 4
&#*5%" Z

&NQMPZFF &OHBHFNFOU 4DPSF

&NQMPZFFT QFS GVODUJPOBM HSPVQ (FOFSBM
"ENJOJTUSBUJPO PG IFBET

&NQMPZFFT QFS GVODUJPOBM

&NQMPZFFT QFS GVODUJPOBM HSPVQP®& %FBET

&NQMPZFFT QFS GVODUJPOBM

DBMFOEBS EBBEZT QBZBCMF PVUTUBOEJOH DBMDVMBUFE BT 5SBEF 1BZBCMFT .BUFSJBM DPT

(SPTT EJWJEFOE BT B QFSDFOUBHF PG UIF TIBSF QSJDF PO %FDFNCFS

%BZT QBZBCMF PVUTUBOEJOH DBMDVMBUFE BT 5SBEF 1BZBCMFT .BUFSJBM DPT
%BZT TBMFT PVUTUBOEJOH DBMDVMBUFE BT 5SBEF EFCUPST TBMFT QBTU RVE
/FU JODPNF MPTT BUUSJCVUBCMF UP UIF FRVJUZ IPMEFS PG UIF QBSFOU EJWJE

OQFSBUJOH SFTVMU FBSOJOHT CFGPSF JOUFSFTU BOE UBYFT DBMDVMBUFE BT
EFWFMPQNFOU FYQFOTFT TBMFT BOE NBSLFUJOH FYQFOTFT HFOFSBM BOE BEN.:
PQFSBUJOH JODPNF FYQFOTF OFU BOE QMVT PS NJOVT BEKVTUJOH JUFNT

"EKVTUFE &#*5 EFQSFDJBUJPO BNPSUJ[BUJPO BOE JNQBJSNFOUT JG BOZ

5|F &aNQMPZFF &0OHBHFNFOU 4DPSF QSPWJEFT B DPNQSFIFOTJWF WJFX PG UIF XP
BTLJOH RVFTUJPOT EJWJEFE PWFS TFWFSBM TVC UPQJDT HSPXUI EFWFMPQN
MIJWJOH UIF WBMVFT BOE TUSBUFHJD BMJHONFOU 5IF TDPSF JT DBMDVMBUFE CE
RVFTUJPOT PO B TDBMF PG 5lF GBWPSBCJMJUZ SFGFST UP UIF PG BMM QBS
5|lF FOHBHFNFOU TDPSF JT UIF BWFSBHF PG BMM GBWPSBCJMJUZ PO BMM RVFTU.J

IVNCFS PG QFSNBOFOU BOE GJYFE UFSN DPOUSBDUFE FNQMPZFFT PO #BSDP QBZ
IFBET XPSLJOH JO HFOFSBM BENJOJTUSBUJPO JOGPSNBUJPO UFDIOPMPHZ GJ
NBOBHFNFOU IVNBO SFTPVSDFT MFHBM BOE JOWFTUPS SFMBUJPOT EJWJEFE C
BOE GJYFE UFSN DPOUSBDUFE FNQMPZFFT PO #BSDP QBZSPMM BU UIF FOE PG Ul
DPOUSBDUT JOUFSOT BOE DPOUSBDUPST BSF FYDMVEFE

IVNCFS PG QFSNBOFOU BOE GJYFE UFSN DPOUSBDUFE FNQMPZFFT PO #BSDP QBZ
IFBET XPSLJOH JO UIF PQFSBUJPOT EFQBSUNFOU JODMVEJOH QSPDVSFNFOU R
TFSWJDF BOE DVTUPNFS QSPKFDUT EJWJEFE CZ UIF UPUBM OVNCFS PG QFSNBO
FNQMPZFFT PO #BSDP QBZSPMM BU UIF FOE PG UIF GJOBODJBM ZFBS JO IFBET

HSPVQPBQIFBEUJPOBIOE DPOUSBDUPST BSF FYDMVEFE

IVNCFS PG QFSNBOFOU BOE GJYFE UFSN DPOUSBDUFE FNQMPZFFT PO #BSDP QBZ
IFBET XPSLJOH JO SFTFBSDI EFWFMPQNFOU EJWJEFE CZ UIF UPUBM OVNCFS P
DPOUSBDUFE FNQMPZFFT PO #BSDP QBZSPMM BU UIF FOE PG UIF ZFBS JO IFBET
JOUFSOT BOE DPOUSBDUPSTBSF FYDMVEFE

IVNCFS PG QFSNBOFOU BOE GJYFE UFSN DPOUSBDUFE FNQMPZFFT PO #BSDP QBZ
IFBET XPSLJOH JO TBMFT NBSLFUJOH EJWJEFE CZ UIF UPUBM OVNCFS PG QFS!
FNQMPZFFT PO #BSDP QBZSPMM BU UIF FOE PG UIF ZFBS JO IFBET £ *OUFSJN UF

HSPVQPGBMBET NBBEPPWBBHDUPST BSF FYDMVEFE

(-0
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IVNCFS PG QFSNBOFOU BOE GJYFE UFSN DPOUSBDUFE FNQMPZFFT PO #BSDP QBZ
IFBET XPSLJOH JO B MFHBM FOUJUZ JO &VSPQF "NFSJDBT PS "1"$ EJWJEFE CZ |
BOE GJYFE UFSN DPOUSBDUFE FNQMPZFFT PO #BSDP QBZSPMM BU UIF FOE PG UI

&NQMPZFFT QFS SFHJPO PG IFBET UFNQPSBSZ DPOUSBDUT JOUFSOT BOE DPOUSBDUPST BSF FYDMVEFE

&NQMPZFF XBHFT BOE CFOFGJUT NJP Z 5PUBM BNPVOU PG DPNQFOTBUJPO QSPWJEFE UP FNQMPZFFT JODMVEJOH CBTF -
&NQMPZFS DPOUSJCVUJPOT UP QFOTJPOT PS PUIFS SFUJSFNFOU

QMBOT NJP Z 5PUBM BNPVOU PG QBZNFOUT NBEF CZ FNQMPZFST UPXBSET VO GVOEFE QFOTJP

.FUIPE PG BDDPVOUJOH XIFSFCZ BO JOWFTUNFOU JO BO BTTPDJBUF JT JOJUJBN
TVCTFRVFOUMZ BEKVTUFE GPS BOZ DIBOHFT JO UIF JOWFTUPSMT TIBSF PG UIF B

&RVJIJUZ NFUIPE JODPNF TUBUFNFOU SFGMFDUT UIF JOWFTUPSMT TIBSF JO UIF OFU SFTVMU PG U|
1SPEVDU MJOFT JO TDPQF PG *40 BT QVCMJTIFE PO PVS QVCMJD DFSUJGJDBU
1SPEVDU MJOFT BSF QSPEVDUT GPVOE PO UIF QVCMJD #BSDP DPN XFCTJUF 8F W

&YUFOTJPO PG UIF TDPQF PG *40 DFSUJGJDBUF P@DFSUJGJDBUF IBT CFFO FYUFOEFE DPNQBSFE UP MBTU ZFBS CBTFE PO UIF DI

QSPEVDU TFDVSJUZ CBSDP DPN XFCTJUF PO EFDFNCFS PG UIF ZFBS PG UIF JOUFHSBUFE SFQPSU

(SPTT PQFSBUJOH DBTI GMPX FYDMVEJOH TIBSF PQUJPOT SFDPHOJ[FE BT DPTU
*OUFSFTU FYQFOTF JODPNF JODPNF UBYFT QVSDIBTF PG UBOHJCMF BOE JOU
'SFF DBTIGMPX z PO EJTQPTBMT PG UBOHJCMF BOE JOUBOHJCMF GJYFE BTTFUT

JJHIFTU '5& $&0 DPNQFOTBUJPO FYDMVEJOH TUPDL PQUJPOT PWFS MPXFTU '5&
SFHIJTUFSFE JO UIF MFHBM FOUJUZ #BSDP OW JO #FMHJVN *O MJOF XJUIl $43% S|
JJHIFTU $&0 DPNQFOTBUJPO -PXFTU FNQMPZFF '5& $&0 DPNQFOTBUJPO JODMVEJOH BMM CFOFGJUT PWFS UIF HMPCBM NFEJBO '

DPNQFOTBUJPO FVSPT FVSPT SBUJP DBMDVMBUFE
3FTFBSDI EFWFMPQNFOU FYQFOTFT TBMFT BOE NBSLFUJOH FYQFOTFT BOE HFO
*OEJSFDU DPTUT FYQFOTFT z FYQFOTFT JODMVEJOH EFQSFDJBUJPOT BOE BNPSUJ[BUJPOT
*OUFSOBM NPCJMJUZ PG WBDBODJFT GIMMFE JO/WESFGBRMMIOUFSOBMMZ SFDSVJUFE GJMMFE JO WBDBODJFT UPUBM OVNCFS PG
*OWFOUPSZ UVSOT *OWFOUPSZ UVSOT <*OWFOUPSZ BWFSBHF NPOUIMZ TBMFT MBTU NPOUIT
IVNCFS PG MPTU UJNF JOKVSJFT NVMUJQMJFE XJUI BOE EJWJEFE CZ UPUB
-PTU UJNF JOKVSZ GSFRVFODZ SBUF QFS FRQMPZFFT -PTU UJNF JOKVSJFT BSF BDDJEFOUT UIBU SFTVMU JO BU MFBTU PO
XPSLFE FNQMPZFFT MPTU UJNF JOKVSJFT XF VTF BQQMJDBCMF OBUJPOBM EFGJOJUJPOT GPS JODJEF
-PTU 5JNF *OKVSZ 4FWFSJUZ SBUF QFS IPVSTT\XW€CGREEFEPPG MPTU EBZT PG XPSL PG BMM FNQMPZFFT NVMUJQMJIFE XJUI BOE E
FNQMPZFFT BMM FNQMPZFFT
IVNCFS PG UPUBM GVMM MJGF DZDMF BTTFTTNFOUT QFSGPSNFE PG PVS QSPEVD!
-JGF $ZDMF "TTFTTNFOUT QFSGPSNFE QFSGPSNFE XIFO B 1SPEVDU &0OWJSPONFOUBM 'PPUQSJOU 1&' SFQPSU JT HFOF
41PSU UFSN JOWFTUNFOUT $BTI BOE DBTI FRVIWBMFOUT MPOH UFSN GJOBODJ
/FU GJOBODJBM DBTI EFCU 4 DVSSFOU QPSUJPO PG MPOH UFSN EFCUT TIPSU UFSN EFCUT
/PNJOBM UBY BNPVOU QBJE NJP Z 5PUBM UBYFT QBJE PWFS UIF SFQPSUJOH QBJE BT SFQPSUFE JO UIF DBTI GMPX T

/PO QFSNBOFOU XPSLGPSDF BU UIF FOE PG UIF GJOBODJBM
ZFBS EJSFDUMZ FNQMPZFE CZ #BSDP IFBET GJYRENOFSNG GJYFE UFSN DPOUSBDUT BOE JOUFSJN UFNQPSBSZ DPOUSBDUT EJSFD
DPOUSBDUT UFNQPSBSZ XPSL BQQISMBEUJDFTIJRG UIF GJOBODJBM ZFBS JO IFBET 1FSNBOFOU XPSLGPSDF JOUFSOT BOE DPOL

IVNCFS PG CMVF DPMMBST BU UIF FOE PG UIF GJ6BOBNBOMXYFBBPMMBS OVNCFS PG QFSNBOFOU BOE GJYFE UFSN DPOUSBDUT PO #
'5&T '5&T GVMMUJNF FRVIWBMFOUT *OUFSJN UFNQ DPOUSBDUT JOUFSOT BOE DPOUSBDUF

(-0 #BSDP*OUFHSBUFE SFQPSU
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/IVNCFS PG DSJUJDBM TBGFUZ JODJEFOUT XJUI| #R3BMA DBEGEVDWIPNQMBJOU PO B #BSDP 1SPEVDU UIBU IBT MFBE UP EFBUI PS TFSJ
BOE TFSWJDFT SFQPSUFE UP DPNQFUFOU BVUIPSBSJFSJPVT JOKVSZ JG UIF FWFOU XPVME PDDVS

/IVNCFS PG DSJUJDBM TFDVSJUZ JODJEFOUT XJUI #BSDP
QSPEVDUT BOE TFSWJDFT SFQPSUFE UP DPNQFUR®WDI DZCFSTFDVSJUZ JODJEFOU PO B NFEJDBM EFWJDF UIBU IBT MFBE UP EFBUI

BVUIPSJUJFT EFBUI PS TFSJPVT JOKVSZ JG UIF JODJEFOU PDDVST

IVNCFS PG EBUB (%13 QSJWBDZ JODJEFOUT SHYREFSEPGPQFSTPOBM EBUB CSFBDIFT SFQPSUFE UP UIF EBUB QSPUFDUJPO BVUII
EBUB QSPUFDUJPO BVUIPSJUJFT ZFBS

IVNCFS PG FNQMPZFFT BU UIF FOE PG UIF GJOBODRBBIMZPRSICFS PG QFSNBOFOU BOE GJYFE UFSN DPOUSBDUT PO #BSDP QBZSPMM
'5&T '5&T FRVIWBMFOUT *OUFSJN UFNQ DPOUSBDUT JOUFSOT BOE DPOUSBDUPST BSF FYL
IVNCFS PG FNQMPZFFT BU UIF FOE PG UIF GJOBODRBBIMZPRSICFS PG QFSNBOFOU BOE GJYFE UFSN DPOUSBDUT PO #BSDP QBZSPMM
IFBET IFBET *OUFSJN UFNQ DPOUSBDUT JOUFSOT BOE DPOUSBDUPST BSF FYDMVEFE

IVNCFS PG FNQMPZFFT BU UIF FOE PG UIF GJOBODRBBIMZPRSICFS PG QFSNBOFOU BOE GJYFE UFSN DPOUSBDUT PO #BSDP QBZSPMM
JODMVEJOH TQMJU PG XIJUF DPMMBSB&S8POE CMVFFIRMWBSIFOUT *OUFSJN UFNQ DPOUSBDUT JOUFSOT BOE DPOUSBDUPST BSF FYL

5lF UPUBM OVNCFS PG JODJEFOUT BOE DPNQMBJOUT SFQPSUFE JO UIF XIJTUMFC
FU DN CBP DPN  $-HBEDH VOFU DBMVOBX &/MPSCOPO DPN QUBOUCKI BWPVS TVDI BT DPSS/QUPO CSCFY

IVNCFS PG FUIJDBM JODJEFOUT SFQPSUFE N JDPOEVDU CF-BDI FTPGQU F $ PEF PG&U DT PSI VN BO SH U WPBUPOT EVSDH U F SFQPSIOH QFSPE
IVNCFS PG NBKPS LFZ LFZ DPSF TVQQMJIFST DWPNWHSSI®PK ¢FZ LFZ BOE DPSF TVQQMJFST BU UIF FOE PG UIF GJOBODJBM ZFBS
PG QSPEVDUJPO TQFOE DPSF TVQQMJFST JT CBTFE VQPO TVQQMZ SJTL BOE DPTU SFMFWBODF UP #BSDP

5PUBM OVNCFS PG OBUJPOBMJUJFT PG UIF OVNCFS PG QFSNBOFOU BOE GJYFE U|
IVNCFS PG OBUJPOBMJUJFT JO UIF HMPCBM XPSL@GB3Z®PFMM BU UIF FOE PG GJOBODJBM ZFBS

IVNCFS PG QFSNBOFOU GJYFE UFSN DPOUSBDUFE IJSFT FYUFSOBMMZ SFDSVJU
IVNCFS PG OFX FYUFSOBM I|JSFT IFBET IFBET *OUFSJN UFNQPSBSZ DPOUSBDUT JOUFSOT BOE DPOUSBDUPST BSF FYDM)

IVNCFS PG OFX QBUFOU GIJMJOHT IVNCFS PG OFX QBUFOU GJMJOHT JO UIF JOEJDBUFE ZFBS

IVNCFS PG OPO FYFDVUJWF #PBSE NFNCFST /VNIXEHRWBIP®PNQBSJOH OPO FYFDVUJWF CPBSE NFNCFST PWFS UIF CPBSE NFNCFST F
#PBSE NFNCFST FYDMVEJOH FNQMPBBRU BFQSFTFGHFROFWFODUBUJWFT

5PUBM OVNCFS PG HSBOUFE QBUFOUT BU ZFBS FOE PG UIF JOEJDBUFE ZFBS
IVNCFS PG QBUFOUT BU ZFBS FOE

IVNCFS PG SFDBMMT PG #BSDP )FBMUIDBSF QSPEMDAMJIDBUJPO PG SFQPSUFE SFDBMMT XJUI #BSDP IFBMUIDBSF QSPEVDUT PO EBL
SFQPSUFE UP DPNQFUFOU BVUIPSJUJFT TVvDI BT "%"

IVNCFS PG TVQQMJFS RVBMJUZ BVEJUT 5PUBM OVNCFS PG TVQQMJFS RVBMJUZ BVEJUT QFSGPSNFE EVSJOH SFQPSUJOH .

5PUBM XIJUF DPMMBS OVNCFS PG QFSNBOFOU BOE GJYFE UFSN DPOUSBDUT PO #
IVNCFS PG XIJUF DPMMBST BU UIF FOB&TG UIF GJDB GYMMUZRBSFRVIWBMFOUT *OUFSJN UFNQ DPOUSBDUT JOUFSOT BOE DPOUSBI

OQFSBUJOH DBQJUBM FNQMPZFE JODMVEJOH HPRRXBEBMJIJOH DBQJUBM FNQMPZFE HPPEXJMM

0OQFSBUJOH DBQJUBM FNQMPZFE 0$& 8PSLJOH DBQJUBM PUIFS MPOH UFSN BTTFUT BOE MJBCJMJUJFT
3FTFBSDI EFWFMPQNFOU FYQFOTFT TBMFT BOE NBSLFUJOH FYQFOTFT BOE HFO
OQFSBUJOH FYQFOTFT 01&9 z FYQFOTFT FYDMVEJOH EFQSFDJBUJPOT BOE BNPSUJ[BUJPOT

(-0 #BSDP*OUFHSBUFE SFQPSU
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"O PSEFS DBO POMZ CF SFDPHOJ[FE JG B WBMJE QVSDIBTF PSEFS IBT CFFO SFDF
DVTUPNFS £
"O PSEFS JT POMZ WBMJE JG JU JT
*O XSJUJOH 51JT JODMVEFT FMFDUSPOJD WFSTJPO PG UIF QVSDIBTF PSEFS PV
5/F bPOUSBDU OFFET UP CF TJHOFE CZ BO BVUIPSJ[FE QFSTPO GSPN UIF CVTJO
/FYU UP UIJT B NJOJNVN OVNCFS PG GJFMET OFFE UP CF NFOUJPOFE PO UIF PSE

OSEFS BEESFTT SFGFSFODF UP TBMFT RVPUBUJPO PS CVTJOFTT QBSUOFS TBMFT BHSFF
OSEFSCPPL BSF QSFWJPVTMZ SFDFJWFE PSEFST XIJDI TUJMM GVMGJM BMM UIF L
OSEFSCPPL EFMIWFSFE ZFU BOE IFODF OPU UBLFO JO SFWFOVF
OUIFS MPOH UFSN BTTFUT MJBCJMJUJFT JODMVEF UIF TVN PG PUIFS JOUBOHJCN
OUIFS MPOH UFSN BTTFUT BOE MJBCZIMJUJIJFT UBOHJCMF BTTFUT EFGFSSFE UBY BTTFUT OFU 8F SFGFS UP OPUF BOE GPS

OUIFS XPSLJOH DBQJUBM JODMVEFT UIF OFU PG PUIFS OPO DVSSFOU BTTFUT PU

FYQFOTFT BOE BDDSVFE JODPNF BOE PUIFS MPOH UFSN MJBCJMJUJFT BEWBODF

QBZBCMFT FNQMPZFF CFOFGJUT MJBCJMJUJFT PUIFS DVSSFOU MJBCJMJUJFT B
OUIFS XPSLJOH DBQJUBM 4 QSPWJTJPOT

0 VFSULN F SVWFOVF J7 SSVWFOVF S-DPHQO] FE PVFSU F DPOBDUQFSPE X | FO WBOTGSPCDPOSMPAU F HPPET

PS TFSWJDFT USBOTGFST DPOUJOVPVTMZ UP UIF DVTUPNFS JOTUFBE PG BU B QC

TINVMUBOFPVTMZ SFDFJWFT BOE DPOTVNFT UIF CFOFGJUT PG UIF TFSWJDFT PS

"U #BSDP UIJT SFMBUFT UP TFSWJDF DPOUSBDUT NBJOUFOBODF DPOUSBDUT WM
OWFS UJNF SFWFOVFT z DPNQPOFOUT BOE NJMFTUPOF CBTFE QSPKFDU DPOUSBDUT

51F QBSUJDJQBUJPO SBUF JT UIF SBUJP CFUXFFO UIF OVNCFS PG TIBSFT XIJDI B¢
TIBSFIPMEFST NFFUJOH PS IBWF WPUFE SFNPUFMZ QSJPS UP UIBU NFFUJOH BOE
1BSUJDJQBUJPO SBUF "OOVBM (FOFSBM .FFUJOH CZ UIF DPNQBOZ

IVNCFS PG FNQMPZFFT PO #BSDP QBZSPMM IBWJOH B QFSNBOFOU FNQMPZNFOU I
GJOBODJBM ZFBS JO IFBET A&
1FSNBOFOU XPSLGPSDF BU UIF FOE PG UIF GJOBODJBM ZFBS

IFBET IFBET 'JYFE UFSN DPOUSBDUT BQQSFOUJDFTIJQT JOUFSJN UFNQPSBSZ DPOUSBDUT JO
3 % TQFOE NJP Z *OEJSFDU FYQFOTF TQFOU PO 3FTFBSDI BOE %FWFMPQNFOU PWFS UIF SFQPSUJO
3% TQFOE JO PG TBMFT 3FTFBSDI BOE EFWFMPQNFOU TQFOE JO QFSDFOUBHF PG TBMF

5PUBM BCTFOUFF EBZT MPTU EJWJEFE CZ UIF UPUBM EBZT TDIFEVMFE UP CF XPS
SFQPSUJOH QFSJPE FYQSFTTFE BT B QFSDFOUBHF 5IF EFGJOJUJPO JT CBTFE P
3BUF PG BCTFOUFFJTN DBMDVMBUFE CZ NPOUI BWFSBHFT GPS #FMHJVN POMZ

4VN PG QSPEVDUJPO TQFOE PG NBKPS TVQQMJFST QFS SFHJPO UPUBM QSPEVDU

1SPEVDUJPO TQFOE FRVBMT UPUBM DPTU PG QSPEVDUJPO NBUFSJBMT .BKPS TV
3FHIJPOBM TQSFBE PG NBKPS TVQQMJFST DPWFSTORQMIFGT $BUFHPSJ[BUJPO PG LFZ LFZ BOE DPSF TVQQMJFST JT CBTFE VQPOC
QSPEVDUJPO TQFOE #BSDP

"EKVTUFE &#*5 BGUFS UBY SFMBUJWF UP PQFSBUJOH DBQJUBM FNQMPZFE JODM
3FUVSO PO PQFSBUJOH DBQJUBM FNQMPZFE 30$&GGFDUJWF UBY SBUF OQFSBUJOH DBQJUBM FNQMPZFE JODMVEJOH HPPEXJMM

5PUBM SFWFOVF DPNJOH GSPN QSPEVDUT TPME IBWJOH B #BSDP FDP MBCFM #
3FWFOVFT GSPN QSPEVDUT XJUI #BSIDP Z$IFMWEORAFTUIPEPMPHZ XI1JDI JT WBMJEBUFE BHBJOTU UIF [BADS XEICTUBBGEBSE JT FYQMBJO

AVCTJEJBSJFT $PNQBOJFT JO XI1JDI| #BSDP FYFSDJTFT DPOUSPM

(-0 #BSDP*OUFHSBUFE SFQPSU
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5PUBM DPOUSBDU WBMVF 5%7 NJP Z
5'" 4

5|lFPSFUJDBM UBY SBUF

5PUBM DPOUSBDU WBMVF 5%$7 SFQSFTFOUT UIF BHHSFHBUF EJTDPVOUFE WBMVF
EVSBUJPO CFUXFFO ZFBST JODMVEJOH BMM SFDVSSJOH SFWFOVF DPNQPOF
PGGJDF SFWFOVF TIBSF GFFT BT XFMM BT BOZ POF UJNF GFFT UIBU BSF DPOUSE
QSPKFDUPS TFUVQ PS JNQMFNFOUBUJPO TFSWJDFT BOE UIF SFTU WBMVF PG Ul
QSPKFDUPS GFF 5IF QBSU MJOLFE UP CPY PGGJDF SFWFOVF TIBSF JT CBTFE PO
DPOUSBDU WBMVFT JO BOPUIFS DVSSFODZ UIBO UIF FVYSP BO BTTVNQUJPO JT NE
WBMVFT MJOLFE UP GVUVSF SFWFOVF 5IF UPUBM DPOUSBDU WBMVF SFQPSUFE
PG BMM DVTUPNFS DPOUSBDUT TJHOFE JO UIBU ZFBS 5%$7 EPFT OPU SFGMFDU UJ
JU DBQUVSFT UIF GVMM FDPOPNJD WBMVF PG UIF DPOUSBDU GSPN JODFQUJPO U

5BOHJCMF GJYFE BTTFUT

5IF UIFPSFUJDBM UBY SBUF JT UIF DPSQPSBUF UBY SBUF BQQMJFE JO UIF DPVOU
J F #FMHJVN 5|F #FMHJBO DPSQPSBUF UBY SBUF BT PG JT

5PUBM BNPVOU PG TIBSF CVZCBDLT VOERSBIBRFO PG TIBSFT CPVHIU CBDL PWFS UIF SFQPSUJOH ZFBS

"NPVOU PG EJWJEFOET JO DBTI TIBSFT UP CF EJTUSJCVUFE BT QSPQPTFE CZ Ul

5PUBM BNPVOU QBJE JO EJWJEFOETL@P TIBSFIPMEBPSUIF (FOFSBM "TTFENCMZ

5PUBM $&0 $PNQFOTBUJPO LZ

51F SFNVOFSBUJPO QBDLBHF PG UIF $&0 T DPOTJTUT PG BMM TBMBSJFT CFOFGJ
QFOTJPO DPOUSJCVUJPO 8F SFGFS UP OPUF # 3FNVOFSBUJPO PG UIF $&0 JO $(

5PUBM XPSL SFMBUFE GBUBMJUJFT FNQMPZFFT BOMCFS PG EFBUIT PG QFSTPOT BU XPSL PS QFSGPSNJOH XPSL SFMBUFE UBTLT .

DPOUSBDUPST

7TPMVOUBSZ UVSOPWFS SBUF PG IFBET
8PSLJOH DBQJUBM OFU Z

DPOUSBDUPST

IVNCFS PG QFSNBOFOU BOE GJYFE UFSN DPOUSBDUFE FNQMPZFFT PO #BSDP QBZ
PWFS UIF ZFBS UPUBM OVNCFS PG QFSNBOFOU BOE GJYFE UFSN DPOUSBDUFE F
FOE JO IFBET *OUFSJN UFNQ DPOUSBDUT JOUFSOT BOE DPOUSBDUPST BSF FYI

5SBEF EFCUPST JOWFOUPSZ USBEF QBZBCMFT PUIFS XPSLJOH DBQJUBM

(-0 #BSDP*OUFHSBUFE SFQPSU
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#FOFMVYQBSL .PSF JOGPSNBUJPO JT BWBIJVBCMWM B IGSPN BFH FSWFE
,PSUSJKL J #FMHJVN (SPVQMT *OWFTUPS 3FMBUJPAOT %FQBSUNFOU
5FM 3FBMJ[BUJPO
8JMMFN 'SBOTPP #BSDP $PSQPSBUF .BSLFUJOH
3FHJTUFSFE PGGJDF %JSFDUPS *OWFTUPS 3FMBUJPOWFTUPS 3FMBUJPOT 0GGJDF
1SFTJEFOU ,FOOFEZQBSL 5FM 'PDVT "EWFSUJTJOH
,PSUSJKL J #FMHJVN & NBJM XJMMFN GSBOTPP!CBSDP DPN
5FM #BSDP
7"5 #& #FOFMVYQBSL
313 (FOU 4FDUJPO ,PSUSJKL ,PSUSJKL J #FMHJVN
4UPDL FYDIBOHF
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