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$XAVRUV IHSRUMR VIKH ERDUG Rl GLLHRVRYY FRQFHULQJ. @P LWAG DWXIDQFH RQDVHWR! . 3,-V
DvbwW ' HFHP EHU

% 2 %HGUNMHYDRIH® 9 %

535 GAXWHO
% 2 5pYIVHXU/G( QAHSUMAVES/  79% %

530 %X HBV

%'2 %HGULMIVUHYLVRUHQ %'2 5pYLVHXUV G (QWUHSULVHV %9 65/ D FRPSDQ\ XQGHU %HOJLDQ ODZ LQ WKH IRUP RI D SULYDWH OLPLWHG OLDELOLW\ FRPSDQ\

LV D PHPEHU RI ¢
/LPLWHG D 8. FRPSDQ\ OLPLWHG E\ JXDUDQWHH DQG IRUPV SDUW RI WKH LQWHUQDWLRQDO %'2 QHWZRUN RI LQGHSHQGHQW PHPEHU ILUPV
%'2 LV WKH EUDQG QDPH IRU WKH %'2 QHWZRUN DQG IRU HDFK RI WKH %'2 OHPEHU )LUPV
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ZZ2Z EGREH % $QE HEHQ

$8' ,725-65(3257 72 7+( 9@ $5' 2) ' ,5(&7256 8&21&(51,1* /,0,7(' $6685$1&( 21 $6(7 2) . 3,6$6$7
' (&(0%5

,Q DFFRUEDQAH Z WK VKH VAPV AVARVWRXWLQ RXUHQIDIHP HOMMWMUGCDWMG  $SUO ZHZHHDSSROMGE WHERDWGR GUIHAVRYWR +DQHD19 WH
"&RP SDQ . VR LHSRWV Z VK @P VWG DWXUDQAH RQDWHWR . 3,-VDVDW ' HFHP EHU ViKH ™ 6VIDAAP HQM

7KH 6ViviAP HOALY EDVHG RQ ViKH UIHBIYDQW( 656 WRQEDUGY WWH SHSRUAQY &UMVIAUD

SRQFOMRQ Z VK @P LVIAG DWXLDQRH
© HKDYH SHURUP HG DQ DWXUDQFH HQIDIHP HQAZ LV QP IMAG DWKUDGFH RQ WWH BVIDWP HOAR VKH &RP SDQ

YDVHG RQ RXUZ RUN DQG VMH DWXUDQRH LQ RP DARQ REVILGHG QRVMLQ) KDV FRP H VIR RXUDWHIQARQ WDWBDGV XV VIR EHTHYH VWDWH VHWR! . 3,V DV
IQFOCHGLODSSHQE] R VKLY DWKUDGQRH UHSRUV DUH GRASUHSDUHG 1Q DEDP DAAUIDOUHVSHAW 1Q DFFRUEDGFH Z IV ViH 5HSRUAQ) &UMAID

YOV | RUFRCFOMRQ

: H FRQGXPVIG RXUDWXUDQFH HQIDIHP HQAZ VK @P LG DWXUDGFH LQ DFFRUEDGAH Z LK, 65( SHYWHG  $WXUDQRH HQIDIHP HQV RHUVKDQ DXGW
RUUHMHZ VR KIWRUFDOI LCDQAIDOIQ RIP DARY ,6%( SHYWHG  DVDSSQFDE®! LQ %-HILXP

2 XUUHVSROUELDAHY XQGHUVIKLY WIIQEDUG DUH GAVAUEHG H WAQUYHD LQWWH VHPIRQ R RXUUHSRUV 5HVSROUELMAHVR WH WIDAVIRY DXAVRUFRGFHUQLQ)
VKH HQIDIHP HOAZ VK QP LVHG DWXUDQRH RQ VKH 6VIDAP HQW

© HKDYH FRP STHG Z Vi DAHIKLFDOUHTXLLHP HQA VMDWDUH UHBYDQWR RXUDWKUDGRH HQIDIHP HOARQ VIKH 6VIWAP HQW LQFOAQ) VKRVH FRFHQQ)
LQGHSHQGHQAH

© HDSSO WH LOMELDARCDOWDQGEDLG RQ TXDDW P DQDIHP HQV ,640  ZKLFK UHTXLLHVWKH [ LLP VR HWEE@WK P SGP HQW DQG DSS® D TXDIW
P DQDIHP HOAW WP LOFOXAQ) SRIFLHY RUSURFHGXUHV LIHIVMG VIR FRP SADQRH Z VK HAKLFDOUHTXLLHP HOAY SUR FWRCDOWRQEDUGY  DQG DSSAFDE®! GJDO
DQG LHIX@VRY IHTXLUHP HOWV

% 2 %ICUNMHYDRIHQ® 9% % 535 GAXWHO
% 2 SpYIVHXW/ G ( QUHSUMAVES/  79% % 530 %X HBV

%'2 %HGULMIVUHYLVRUHQ %'2 5pYLVHXUV G (QWUHSULVHV %9 65/ D FRPSDQ\ XQGHU %HOJLDQ ODZ LQ WKH IRUP RI D SULYDWH OLPLWHG OLDELOLW\ FRPSDQ\ LV D PHPEHU RI ¢
/LPLWHG D 8. FRPSDQ\ OLPLWHG E\ JXDUDQWHH DQG IRUPV SDUW RI WKH LQWHUQDWLRQDO %'2 QHWZRUN RI LQGHSHQGHQW PHPEHU ILUPV
%'2 LV WKH EUDQG QDPH IRU WKH %'2 QHWZRUN DQG IRU HDFK RI WKH %'2 OHPEHU )LUPV



© H KDYH REVIBLGHG ViKH QHRHWDW  FOUL LFDWRQY DQG LQ RIP DARQ | URP ViKH DGP LOMADAYH ERG. DQG R LFAIDYR WWH &RP SDQ. LHTXLLHG | RURXU
HQIDIHP HQAZ VK QP [VMG DWKUDQRH

: H EHOHYH VMDWWH DWXUDGQRH LQ RUP DAWRQ Z H KDYH REVIBLGHG LV \KI | LFLHQADQG DSSURSUDWA VR SURYLGH D EDMY | RURXUFRQFOMRQ
5HVSROUELOMAHV R VKH DGP LQMAUDVIYH ERG. FRQFHUQLQ) VIKH SLHSDUDWRQ R VKH 6VIVIAP HQW

7KH DGP LQVADWYH ERG. LV UHVSRQME®! | RUWKH SUHSDUDWRQ DQG SUMWVHQIDARQ R ViKH CDVID LQ VKH 6VIAP HOAR +DQWHD 19 DVDW
'HRHP EHU LQ DAFRUEDCAH Z IMK VH SHSRUAQ) &UMAUD

7KLY UNVSRUELOW LGFOXGHV
WWH VHBPVRQ DQG DSSAFDARQ R VKH P RWMDSSURSUDA P HMRGY | RUSUHSDUQ) VWH 6VIDAMP HOAR VKH &RP SDQ\
HWEEQKLQ) [P SOP HQAQ) DQG P DIQWLAQ) XK LOMULDOFRQMROP HDVKUHV VKH DGP LQWAMDANYH ERG. GHHP VQHAHWOU | RUVKH SUHSDUMRQ R
VKH BVIDAP HQAMWKMDALY | UHH [ LRP P DWAUDOP MVIDWAP HQWV  Z KHWHUGXH VR | LDXG RUHULRU DQG
\HBPWQ) DQG DSSOLQ) DSSLRSUDWA P HRGY | RUVIKH 6VIBAP HQA DQG P DNIQJ DWAKP SWWRQY DQG HWAP DViAV VIKDWDIH UHDVRQDE® XQGHUVKH JLYHQ
FLUFXP WIDQFHV

7KHERDG R GLHAVRY/ LY UAVSRQUE® | RUP RQVRUQ) VKH 6VDAP HQAR VIKH &RP SDQ
5HVSRQUELAMHV R VIKH WIVKVRU. DXGLYIRU FRQFHUQLQ) VKH HQI DIHP HQAZ LVIK @P LVWAG DWXUDQRH RQ VIKH 6VIDVIHP HQW

WY RXUUHVSRQUELDW VR SOQ DQG SHURWP ViKH DWXUDQRH HQIDIHP HOAZ IMK ViKH RENHRVIYH VIR REVILO QP VMG DWXUDQFH DV VR Z KHWHUVKH 6VIDAAP HOW
I RUVKH UHSRUAQY SHURG VIUHIWRP P DWAUDOP MVIDMP HOW  Z KHKHUGXH VR | LDXG RUHULRU DQG VR MUXH DQ DWXIUDCFH UHSRUAZ VK @P WG

DWXUDGFH WDWQFOGHY RXAUFRQFOMRQ

0 MWIDAMP HQA FDQ DUMH | URP 1 UDXG RUHULRUDQG DUH FRUGHIHG P DWAUDOL LY UHDWVRQDE® H SHAKG WDWAH,  LQAIVIGKDE RULQ DIJUHIDWA FRX@S
L OHQPH ViKH GHRAMRQVP DGH B\ XVHY EDVHG RQ WWH 6VIDAP HQW

$VSDUAR VIKH DWXUDGFH HQIDIHP HQAZ VK @P LVAG DWKUDQRH LQ DFFRUEDGRH Z LK, 65( SHYWHG DVDSSTFDE®! IQUHILXP  ZH DSSO SUR HWIRQDO
NKGIP HQADQG P DIQ/ELQ D SR HWRCD@ VNHSVIFDODWIXGH GXUQ) VKH HQIDIHP HQW 7KH Z RUN SHURWP HG LQ DQ HQIDIHP HQAVR REVIELO AP LG
DWXWDGAH UH HUHG VR LQWWH VHPIRQ 6XP P DU R ZRINSHURWP HG LV BW H VQLYH VIKDQ | RUDQ HQIDIHP HQAWR REVZLQ UHDVRQDE®! DWKUDGQRH
7KHHRH ZH R QRAVH SUHWDQ RSIQIRQ Z VK IHDVRQDE® DWKUDGQRH DV SDUAR VKLY HQIDIHP HQW

+$16($ 19
$XQVRUV UHSRUWR VKH ERDLG R GLHAVRY FRGFHLQIQ) QP WG DWKWDGFH RQD VMR . 3,-VDV
DV ' HHPEHU



2 XUWHVSRMELOARV IHIDUEQ) VWWH 6VIVIAP HQW LCFOXGH
* DIQAQI DQXQEHIWQEQ) R VKH VHBFRQ DQG DSSOFDMRQ R ViKH P RUMADSSURSUDM P VKRGV | RUVKH LQI RUP DARQ LO VKH 6VIWAP HOAR ViKH

&RP SDQ DG
' FMJQQJ DQG SHURWP LQJ SURFHGXUHV VR HYDOXDV Z KHVHUVKH DWAXP SUWRQV DQG HWAP DAV P DGH DUH UHDVRCDE® LQ VKH JLYHQ FLUFXP WRGQRHV

2 XURMHUUHVSRQUELOHY UHI DUELQ) ViKH 6VIDAP HQALGQFOXGH
* DLQLQY DQXQGHIVBQEQ) R ViH HQAIN V FRQAROCHVLRGP HQW UHBYDQASURAHWAHY  DQG LQI RUP DARQ M WP V1 RUSUHSDUQ) VKH BVIDAP HQW EXW
Z MERADWHWQ) VIH GHVIQ R \SHFLLF FRQARCDAAMMAY REVIIQQ) FRIIRERIDAQY LQ RUP DARQ DERXWHHULP SOP HQMARQ RUVAWAQ) VIKH
H T HPVIYH | XQPURQQ) R VIKH HWIZEQMKHG LOMUCDOFRQARY
,GHOAI\ LQJ DUHDVZ KHUH P DWAUDOP MWIDAP HQAY DUH GNHO VR RFFXULQ VWH 6VIDAAP HQW Z KHHUGXH VR | LDXG RUHULRU DQG
" FMJQQJ DQG SHURWP LQJ SURFHGXUHV WDWUHVSRQG VIR DUHDV Z KHUH P DAAUDOP MWIDAP HQAV LQ VKH BVIDWP HQADH GNHO VR RFFXU 7KH UMV R
CQRAGHWPAQ) D P DWAUDOP IWIDAP HQAMY KLIKHUL VIKH P LAWIDAP HQAUHVXOV| URP | LDXG UDWHUVKDQ HULRU DVIUDXG P D\ LQYROYH FROIDXMRQ

IRUHY  LQMQAARDORP IMRQVR WDQUDPARYY LQMQARDOP IMHSUHVHOMRQ RUVKH RYHUIGH R LQMUDOFROARY
6XPPDU R ZRWNSHURWP HG

$Q DWKUDQFH HQIDIHP HQAZ VK QP VG DWXUDQRH LOYROYHV SHURWP LQJ SURFHGXUHV VR REVIZLO DWXUDQRH LQI RUP DARQ DERXVWH 6VIDAAP HQW 7KH CDWUH
WP Q) DQGH WIQAR  SURFHGXUHV SHURUP HG LQ DQ HQIDJHP HQAZ LV QP LVIAG DWKUDGQRH GLLTHUITLRP. VKR LQ DQ HQIDIHP HQAZ Vi UHDVRQDE®! DWXUDGRH
DQG DUH GWH, QUYH

SRQHTXHQD WWH BGIYHOR DWXUDQFH REVIZLGHG LQ DQ HQIDIHP HQAZ IV, @P VMG DWXUDQFH LV VXEWRQADED B/ VIKDQ Z KHQ DQ HQIDIHP HQAZ LYK
UHDVRQDE®! DWXUDQFH Z DV SHURWP HG

7KHQDWWH VP 1Q) DQG H WIQAR VHBFWAG SURFHGXUHV GHSHQG RQ SUR HWIRQDOMKGI P HQW LQFOXGIQ) ViKH LGHQAILFDARQ R DUHDVZ KHUH P DWUIDO
P LWIDAP HQ LQ ViKH 6VIDWAP HQW UHVXGAQ) | LRP 1 UDXG RUHULRU DUH GNHO VR RFFXU

,Q FROGXPWQ] RXUHQIDIHP HQAZ VKK QP [VMG DWKUDQRH Z LV URVSHRVWR VIKH 6VIDWAP HQW Z H KDYH
* DLOHG DQ XQEHUMZQEAQ) R VIKH SURFHWHV XVHG B\ VKH &RP SDQ. VR SUHSDUH VIKH 6VIDWAP HQW LQ DFFRUEDQRH Z IV ViH 5HSRUAQ) &UMAUD DVZ HD
DV VKH UHBIYDQMQMUCDOFROARY | RUWMH SXUSRVH R SMQQLQJ DSSURSUDWA SURFHGXUHV JLYHQ VKH FLUPXP WRGQRHY
0 DGH HQTXWUHVR WWH HP SER HHV URVSRUE® | RUFRTPIAQ) VKH GDVID DQG | RUVKH FDBXAOMRQVR WWH VAR . 3,-V DQG
2 EVIDLGHG DWXUDQRH LQI RUP DARQ VIR VKSSRUAVKH VAR . 3,V DVZ HIDDV VIKH LGHQAI LHG WHQGV
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